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REVIEW OF MAY—COMMERCIAL AND 
FINANCIAL EVENTS 

Overshadowing all other events of the month, the three 
decisions adverse to the Administration’s New Deal Policies, 
handed down on May 27 by the U. 8. Supreme Court, stand 
out conspicuously. In the most important of these decisions, 
which it may be noted was unanimous, the Supreme Court 
held unconstitutional the National Industrial Recovery Act 
due to expire by limitation on June 16. This was a major 
defeat for the New Deal. The Court, by its decision, 
declared that the code-making authority was an improper 
delegation of power and virtually outlawed the right of 
Congress to set wages and hours in intra-State trade activities, 
thus demolishing the chief administrative recovery weapon 
of the New Deal. Not only was the NIRA wiped out, as at 
present constituted, but the Court’s decision tended to cast 
doubt as to the validity of other vital parts of the New Deal 
program such as the Wagner Labor Disputes Bill, holding 
company control legislation and amendments to the Tennes- 
see Valley Authority and the Agricultural Adjustment Act. 
The conclusions of the high Court, declaring invalid Section 3 
of the NIRA embodying the provisions governing the code- 
making authority, and the fixing of wages and hours, was 
given in the Schechter poultry case. The unanimous 
decision was read by Chief Justice Hughes—a separate con- 
curring opinion written by Justice Cardozo and joined in by 
Justice Stone, enlarging upon the conclusions with respect 
to the exercise of Congressional powers in the regulation of 
labor in intra-State transactions. The Schechter case was 
selected by the Government as a test of the NIRA and a 
brief defending the validity of the Act and the code of fair 
competition for the live poultry industry was filed on May 1 
with the U. S. Supreme Court by attorneys representing the 
Department of Justice and the National Recovery Admin- 
istration. Previously (on April 8), attorneys for the 
A.L.A. Schechter Poultry Corp. filed a brief with the high 
Court seeking a review of the convictions in an indictment 
alleging violations of the code, upheld on April 1 by the 
U. 8S. Cireuit Court of Appeals for the Second Cireuit 
(New York). 

In setting out its conclusions the Supreme Court said: 

On both the grounds we have discussed, the attempted delegation of 
legislative power and the attempted regulation of intra-State transactions 
which affect inter-State commerce only indirectly, we hold the code pro- 


visions here in question to be invalid and that the judgment of conviction 
must be reversed. 


Following the decision on May 27 of the United States 
Supreme Court holding unconstitutional provisions of the 
National Industrial Recovery Act, Donald R. Richberg, 
Chairman of the Nationa] Industrial Recovery Board, issued 
a statement in which he said, “this decision of the Court 
makes Codes of Fair Competition unenforceable as a matter 
of law; and in deference to that ruling all methods of eom- 
pu'sory enforcement of the codes will be immediately sus- 


pended.’”’ Mr. Richberg’s statement was issued after a 
White House conference on May 27, between President 
Roosevelt, Mr. Richberg, Attorney-General Cummings and 
Solicitor General Reed. In announcing the suspension of 
compulsory enforcement of the-codes Mr. Richberg stated 
that “this will not affect the enforcement of any contractural 
obligations which may have arisen by agreement of the 
parties requiring no sanction of Federal authority.” 


United States Supreme Court Declares Void Frazier-Lemke Farm 
Mortgage Moratorium Law 

In another of the decisions handed down on May 27 the 
U.S. Supreme Court declared unconstitutional the Frazier- 
Lemke amendment to the Bankruptey Act, providing for a 
five-year moratorium to enable farmers to pay off farm 
mortgages. 

The Frazier-Lemke Act presented a method by which 
farmers could seale down their mortgage obligations in pro- 
portion to the depreciation in value of their lands caused by 
the depression. If threatened by foreclosure, a farmer was 
enabled to discharge the mortgage completely by paying 
within five years a sum determined by a re-appraisal of the 
value of his farm. Insurance companies and other mort- 
gagees complained that they would suffer severely if farmers 
used the law to evade debts they actually could pay. As 
in the ease of the NIRA the Supreme Court’s conclusions 
as to the unconstitutionality of the Frazier-Lemke Act were 
unanimous. The Sixth Cireuit Court of Appeals at Cin- 
cinnati upheld the constitutionality of the Act on Feb. 11, 
its opinion having been handed down in the appeal of the 
Louisville Joint Stock Land Bank, Louisville, Ky., against 
William Radford Sr., farmer, from the judgment of District 
Judge Charles I. Dawson of Louisvillle holding the Act valid. 
A review by the U. S. Supreme Court of the findings of the 
Sixth Cireuit Court was sought by the Louisville Joint Stock 
Land Bank. The latter held a $9,000 mortgage on the farm 
of Mr. Radford, who had applied for the protection of the 
Frazier-Lemke law and obtained in District Court and Cir- 
euit Court of Appeals, approval of: 


A five-year stay of all proceedings against him for foreclosure; the right 
during that period to remain in possession of the farm upon the payment of 
$325 a year rental; and the right at any time during the five years to pur- 
chase the mortgaged property at its appraised value. 

The opinion of the Supreme Court was handed down by 
Associate Justice Brandeis, regarded as one of the Liberals 
of the Court. The Act had been attacked on the ground 
that it violated the Fifth Amendment to the Constitution. 
In reversing the findings of the lower courts, the Supreme 
Court on May 27 said: 


The province of the Court is limited to deciding whether the Frazier” 
Lemke Act as applied has taken from the bank without compensation, and 
given to Mr. Radford, rights in specific property which are of substantial 
value. 

As we conclude that the Act as applied has done so, we must hold it void. 
For the Fifth Amendment commands that, however great the Nation's 
need, private property shall not be thus taken even for a wholly public use 
without just compensation. If the public interest requires, and permits, 
the taking of property of individual mortgagees in order to relieve the 
necessities of individial mortgagors, resort must be had to proceedings by 
eminent domain; so that, through taxation, the burden of the relief afforded 
im the public interest may be borne by the public. 


Removal by President Roosevelt of Late W. E. Humphrey as 
Member of FTC Held Invalid by United States Supreme Court 
The third edict of the United States Supreme Court on 
May 27 concerned the action of President Roosevelt in 
removing from office the late William E. Humphrey as a 
member of the Federal Trade Commission. In its unanimous 
decision, read by Justice Sutherland, holding illegal the 
dismissal of Mr. Humphrey, the Court ruled that ‘com- 
missioners may be removed only for reasons stated in the 
Trade Commission law—inefficiency, neglect of duty or 





malfeasance in office.’”” In Mr. Humphrey’s case, the only 
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reason given by President Roosevelt for removal was that 
‘the aims and purposes of the Administration with respect 
to the work of the Commission ean be carried out most 
effectively with personnel of my own selection.” Justice 
McReynolds agreed with the effect of the ruling given by 
Justice Sutherland, but stated his own views separately on 
the question of presidential powers of removal. 

The Court held that the term of Trade Commissioners 
was fixed by law, that they must not be removed except 
upon statutory reasons, and that to hold that the commis- 
sioners must continue in office ‘at the mere will of the 
President, might be to thwart in large measure the very ends 
which Congress sought to realize by definitely fixing a term 
of office.’’ 

Railroad Retirement Act Held Unconstitutional by United States 
Supreme Court 

Earlier in the month the United States Supreme Court, 
in a 5 to 4 decision, declared the Railroad Retirement Act 
unconstitutional. The opinion was handed down on May 
6—Associate Justice Owen J. Roberts writing the majority 
views, which were concurred in by Justices Sutherland, 
McReynolds, Butler and Van Devanter. The minority 
opinion by Chief Justice Hughes was concurred in by As- 
sociate Justices Brandeis, Stone and Cardozo. The majority 
opinion in reciting the purposes of the Act, held that ‘these 
matters obviously lie outside the orbit of Congressional 
power.”” The opinion also said: 


It is arbitrary in the last degree to place upon the carriers the burden 
of gratuities to thousands who have been unfaithful and for that cause 
have been separated from the service, or who have elected to pursue some 
other calling, or who have retired from the business, or who have been for 
other reasons lawfully dismissed. 

And the claim that such largess will promote efficiency or safety in the 
future operation of the railroads is without support in reason or common 
sense. 


In conclusion, the majority stated: 


We feel bound to hold that a pension plan thus imposed is in no proper 
sense a regulation of the activity of inter-State transportation. It is an 
attempt for social ends to impose by sheer fiat non-contractual incidents 
upon the relation of employer and employee, not as a rule or regulation 
of commerce and transportation between the States, but as a means of 
assuring a particular class of employees against old-age dependency. 

This is neither a necessary nor an appropriate rule or regulation affect- 
ing the due fulfillment of the railroads’ duty to serve the public in inter- 
State transportation. 

FP a — of the Supreme Court of the District of Columbia is 


The ruling of the District of Columbia Supreme Court 
was handed down on Oct. 24 1934. Chief Justice Hughes 
in his minority opinion of the Supreme Court said: 


The underlying principle is that Congress has the power to treat the 
transportation system of the country as a unit for the purpose of regulation 
in the public interest, so long as particular railroad properties are not 
subjected to confiscation. In the light of that principle, and of applications 
which have been held valid, I am unable to see that the establishment of a 
unitary system of retirement allowances for employees is beyond Constitu- 
tional authority. 


The Railroad Retirement Act became a law on June 27 
1934 when it was signed by President Roosevelt. 

A statement was issued on May 25 by the Department of 
Justice in which it was announced that “after careful con- 
sideration of the questions involved, the Department of 
Justice has determined not to file with the Supreme Court a 
petition for rehearing of the Railroad Retirement case 
(Railroad Retirement Board, et al., v. the Alton Railroad 
Company, et al.). One effect of the decision in the case 
was the anxiety which was said to have developed on the part 
of Administration leaders in the Senate, this being reflected, 
it was reported, in a request by Senator Robinson for a 
thorough re-examination of the Social Security Bill by the 
Finance Committee. 

Veto by President Roosevelt of Patman Bonus Bill Providing 


for Issuance of $2,201,000,000 in New Currency—Senate 
Sustains Veto After House Overrides It 


The Patman Bonus Bill likewise claimed attention during 
the month; on May 22 President Roosevelt, setting an 
historical precedent by appearing before a joint session of 
Congress to deliver a veto message in person, not only 
rejected the Patman “Greenback” Bonus Bill but intimated 
that he would veto any other bill calling for a cash payment 
of the adjusted service certificates. Within an hour after 
the President had delivered his message and had handed 
the eprolled copy of the bill without his signature to Speaker 
Byrns, the House voted 322 to 98 to pass the bill over his 
objections. However, on the day following, or on May 23, 
the Senate turned the tide by rallying in unexpected numbers 
to the President’s support and sustained his veto by a vote 

54 to 40, 0 nine more than were necessary on the basis 

f 94 Senators present and voting. A two-thirds majority 
ould hav. b n required to over-ride the veto. 





The Patman Bonus Bill had been sent to the White House 
on May 17 after Vice-President Garner had completed the 
final formality of affixing his signature to the measure. The 
bill, authorizing immediate payment of the soldiers’ bonus 
with $2,201,000,000 in newly-printed currency, was passed 
in the Senate on May 7 by a vote of 55 to 33. Since the same 
bill has already passed the House (on March 22 last), it 
was ready for Presidential action. President Roosevelt had, 
however, previously indicated his intention to veto the 
measure if it reached his desk. President Roosevelt’s veto 
message was firm in expressing determined disapproval of 
currency inflation, and he reiterated more strongly than 
ever before the arguments against any immediate bonus 
payment. 

President Roosevelt Signs HOLC Bill, Adding $1,750,000,000 to 
Possible Bond Issue . 

President Roosevelt on May 28 signed a bill authorizing 
the issuance of $1,750,000,000 additional bonds of the Home 
Owners’ Loan Corporation and amending in several important 
respects the Home Owners’ Loan Act, the Federal Home Loan 
Bank Act and the National Housing Act. All amendments 
were designed to widen the authority of the»'respective 
agencies and to ease their credit facilities. Chairman 
Fahey of the HOLC, in a statement on May 28, said that the 
primary object of the new legislation was to benefit owners 
of homes in cities. He said that the measure “goes farther 
than any previous legislation to make home ownership 
possible fo. thousands of families who have never before had 
that opportunity.” 

A Washington dispatch of May 28 to the New York 
“Times” outlined the measure as follows: 

The bill, as signed, contains a compromise between House and Senat® 
views in a provision permitting loan seekers 30 days after the bill become® 
law to file their applications. 

The bill is designed to liberalize the Home Loan Bank Act, so as to 
faciliate functioning of the Home Loan Banks and enable their members 
to carry home-mortgage debts over longer terms on an easier basis. It also 
permits the HOLC to purchase shares in Federal savings and loan associa- 
tions. 

— amendments would enable the housing administration to facilitate 
the insurance of accounts in home financing institutions and to organize 
national mortgage associations. Their required capital was reduced from 
$5,000,000 to $2,000,000. 

The bill also retained a requirement, the subject of much dissension 


between the Senate and House, that all employees of the HOLC be resi- 
dents of the areas they serve. 


The Home Owners’ Loan Corporation Bill was sent to the 
White House for President Roosevelt’s signature on May 21, 
after the Senate had adopted a conference report on the 
measure. The report was adopted by the House on the 
preceding day (May 20), with-the acceptance by the House 
of a Senate amendment providing that new loan applications 
may be received by the HOLC for 30 days after the enact- 
ment of the measure. The bill originally passed the House 
March 12; it had passed the Senate with amendments on 
April 12. 

Administration’s Banking Bill Passed by House—Proposal for 
“Commodity Dollar’ Defeated 

By a vote of 271 to 110 the House on May 9 passed the 
Banking Act of 1935, in the form substantially favored by 
the Administration. Reciting that the bill was approved 
by the House, after an unsuccessful effort by inflationists 
to force a commodity dollar policy upon the Administr3tion 
against its wishes, the Washington correspondent of the 
New -York ‘Journal of Commerce’’ also noted that vain 
attempt was made by Republicans to send the measure back 
to Committee for elimination of all sections which they feared 
would lead to political control over the banking system. 

In the debate preceding passage Chairman Steagall and 
his supporters were able to defeat both attempts of Re- 
publicans to cut out provisions which they declared meant 
“political control,” and of Democrats to put more “radical” 
powers in the measure, said the account from Washington 
May 9 to the New York “Herald Tribune,” from which we 
also quote: 

Among other important amendments defeated by the House to-day wa® 
one by Representative Frank Hancock, Democrat, of North Carolina, to 
compel State non-member banks, which have deposit insurance, to join the 
Federal Reserve System by 1938. Under present law, to keep their in- 
surance they would have to join by 1937, but in the bill passed to-day the 
provision is eliminated from the law. Attempts to place greater restrictions 
on postal savings deposits and on the salaries of officers of the Federal 
Reserve banks also failed. 

The Goldsborough amendment for the creation of a 
“commodity dollar’? was defeated in the House on May 8 
by a vote of 128 to 122. 

The bill was taken up for debate in the House on April 29. 
General debate on the measure was concluded by the House 


on May 4, at which time it was indicated that the bill was 
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to be placed before the House for amendments on May 8, 
with a view to its passage by that body before the end of the 
week. 
Title II of Administration Banking Bill Opposed by Federal 
Advisory Council—Changes in Proposed Legislation Urged 
The views of the Federal Advisory Council on the Admin- 
istration’s banking bill were placed before the Senate Bank- 
ing and Currency subcommittee on May 20, the Council 
registering its opposition to Title II and recommending 
changes in Titles I and III. A suggestion by the Council 
(according to the Washington correspondent of the New 
York “Journal of Commerce”) calls for the restoration of 
Section 10-B of the Federal Reserve Act, which permitted 
until March 1 last as an emergency matter the acceptance 
of practically any type paper for rediscount that was ac- 
ceptable to the Federal Reserve banks, until such time as a 
more thorough study of the present trend of banking can 
be made. Coincident with the placing in the Senate Bank- 
ing Committee records the views of the Council on May 26, 
James H. Perkins, Chairman of the Board of the National 
City Bank of New York, was one of five members of the 
Federal Advisory Council, who testified at the hearings on 
that day of the subcommittee on the bill. The others were 
Walter W. Smith, President of the First National Bank 
of St. Louis; Howard A. Loeb, Chairman of the Trades- 
men’s National Bank & Trust Co., Philadelphia; Joseph 
H. Frost, President of the First National Bank of San 
Antonio, and Thomas M. Steele, President of the First 
National Bank & Trust Co. of New Haven. Mr. Perkins 
opposed the wide powers proposed for the Federal Reserve 
Board under Title II of the bill, declaring that these powers 
gave opportunity to finance the Government “up to many 
billions of dollars simply on the decision of a small board 
working in conjunction with the Treasury.” 


Administration’s Banking Bill Defended by Governor Eccles of 
Federal Reserve Board 

Directing his remarks to opposition which has been voiced 
to the Administration’s Banking Bill of 1935, Marriner 8. 
Eccles, Governor of the Federal Reserve Board on May 25 
declared it as his “sincere conviction that this bill is in the 
interest of the banking system as a whole because it will 
enable it better to serve the public interest.’’ Governor 
Eccles’ defense of the bill was made in a radio speech in the 
National Radio Forum, arranged by the Washington “Star.” 
—broadecast over the network of the National Broadcasting 
Company. In part Mr. Eccles said: 

The organized opposition to the Banking Bill wants to delay its passage’ 
to leave matters as they are. Our opponents profess to believe that the 
issue should be submitted to a commission for further study. . . . 

I have outlined to you three plans which have been suggested for the 
body which is to exercise monetary powers. The first is the pian which 
I have recommended. Under this plan the authority and responsibility 


would be placed definitely in the Federal Reserve Board, which, however, 
would act only after consultation with 5 Governors of the Federal Reserve 


The second plan is that of the American Bankers Association, under 
which the Federal Reserve Board would be reduced from 8 to 5 members, 
who, together with 4 governors of the regional banks, would have the au- 
thority and responsibility. 

Under the third pian which has been suggested, the Federal Reserve 
Board, as at present constituted, would act in conjunction with 5 governors 
of the banks in the exercise of monetary policy. This third plan appears 
to represent a middle ground. Let me repeat—lI do not wish to be dog- 
matic as to the composition of the controlling authority. Any one of 
these 3 proposals would be a vast improvement over the present situation 
because it would place responsibility in one body to which would be given 
the 3 instruments of control which I have described to you, to be used in 
achieving a definite and stated objective so far as that is possibie within the 
scope of monetary action. 


A. C. Miller of Federal Reserve Board Before Senate Committee 
Hearing on Banking Bill Urges That Board Be Free of Political 
and Banking Influences 


Adolph C. Miller, a member of the Federal Reserve 
Board, urged before the Senate Banking and Currency 
Sub-Committee on May 24 the insertion in the pending 
Banking Bill of 1935 of a clause providing the strongest 
possible barrier to encroachment on the independence of 
the Federal Reserve Board. In reporting this, a dispatch 
from Washington May 24 to the New York “Times” added 
that Mr. Miller asserted that mistakes made in adminis- 
tration of the Federal Reserve Act have chiefly been caused 
by outside interference, sometimes political, sometimes 
financial and sometimes both. 

Secretary Morgenthau Advocates Government Ownership of 


Federal Rese ve Bank Stock—Urges Central Bank to Control 
Credit and Currency 


Secretary of the Treasury Morgenthau on May 17 ex- 
pressed his belief that the Government should own all of 
the stock of the Federal Reserve banks, and at the same time 
advocated the creation of a central bank which would enable 





the Government to exercise rigid control of credit and 
currency. Testifying before a subcommittee of the Senate 
Banking Committee on the Administration’s Omnibus Bank- 
ing Bill, the Secretary indorsed the measure, including 
Title II, which would establish Government control over 
the open-market operations of the Federal Reserve System. 
Mr. Morgenthau refused to answer questions dealing with 
inflation or ‘sound money,’ explaining that the pending 
Patman bonus bill precluded his discussing these subjects 
at the present time. 

American Bankers Association to Oppose Sections of Adminis- 


tration’s Banking Bill Regarded as Against Interest of Public 
or Banks 


In a letter sent on May 7 to all its members by the Ameri- 
can Bankers. Association, criticizing several features in 
Titles I and IT of the pending House Banking and Currency 
Committee’s new draft of the Banking Act of 1935, it is 
declared that ‘‘we expect to oppose vigorously those sections 
which we do not consider to be in the interest of the public or 
of the banks.’’ What is described as ‘friendly notice’’ that 
the Association would carry to Congress its efforts to assure 
to the Federal Reserve System freedom from ‘“‘political 
control’’ is said to have been given to President Roosevelt on 
May 3, when he was visited by members of the Executive 
Committee of the Association. .The committee comprised 
three Association officers, as follows: Rudolf S. Hecht of 
New Orleans, President; Robert V. Fleming of Washington, 
Ist Vice-President, and Tom K. Smith of St. Louis, 2d 
Vice-President. 

United States Will Stabilize Currency When Other Leading 


Nations Are also Ready, Secretary of the Treasury Morgenthau 
Asserts 


That the United States is prepared to stabilize its cur- 
rency whenever other leading nations are prepared to enter 
into an agreement for world stabilization, but it will not 
stabilize before such a time and lose the benefits already 
gained by the Administration’s monetary policies was de- 
clared on May 13 by Secretary of the Treasury Henry 
Morgenthau Jr., in a radio address on “The American 
Dollar.’ Mr. Morgenthau’s speech was interpreted as 
indicating that the United States is ready at any time to 
listen to stabilization proposals from Great Britain or other 
countries, but that it will not make the first move in this 
direction. 

The Secretary defended devaluation of the dollar by the 
Roosevelt Administration, and asserted that this action 
has aided in reviving American foreign trade. He declared 
that the United States now has the “soundest currency”’ in 
the world, and said that although this country does not 
intend to engage in a competitive currency devaluation race, 
its “hands are untied’’ and “‘we can go either way.”’ 


Senator Thomas Introduces Resolution Urging President Roose- 
velt to Take Lead in International Currency Stabilization 


A resolution “requesting’’ President Roosevelt to suggest 
to other nations the advisability of preparing for early 
concerted action in stabilizing currencies, and asking him 
to summon a world conference when the value of the dollar 
had been satisfactorily adjusted and regulated, was intro- 
duced in the Senate on May 14 by Senator Thomas of Okla- 
homa. This resolution followed Secretary of the Treasury 
Morgenthau’s radio address in which he said that when the 
rest of the world is ready to seek stabilization ‘““Washington 
will not be an obstacle.’’ 

Senator Thomas’s resolution, however, stated that the 
United States ‘‘can and should take the lead in this necessary 


movement.”’ 

President Roosevelt Declines to Accede to House Resolution 
Asking That He Submit Transcript of Press Conference Re- 
garding Resolutions of United States Chamber of Commerce 

A move to have President Roosevelt supply to the House 

a complete transcript of his remarks at his press conference 

on May 3 bearing on the resolutions of the United States 

Chamber of Commerce was made on May 6 by Represen- 

tative Martin (Dem.), of Colorado. At the instance of 

Mr. Martin the following resolution was adopted by the 

House on May 6: 

House Resolution 212 


Resolved, That the President be, and he is hereby, respectfully requested, 
if agreeable to him and available, to transmit to the Speaker of the House 
of Representatives the full text or transcript of his press conference of 
Friday, May 3 1935, on the resolutions of the United States Chamber of 


Commerce on his legislative program. 
In reply to the resolution the President stated ‘I do not 
believe that it would be advisable for me to create 


‘the precedent of sending to the Congress for documentary 
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use the text of remarks at the bi-weekly conferences with 


newspaper representatives’’ adding that he would “much 
prefer to continue the conferences in the free and informal 
fashion.’’ The President also stated that the press reports 
“generally published following the conference’’ ‘‘present an 
accurate record of statements made at that item.’’ 

Regarding the comments of the Chamber voicing opposi- 
tion to the President’s major policies on the resolutions 
made at the conference of the President with newspaper- 
men on May 3, Associated Press accounts fromWashing- 
ton May 4 reported him in part as follows: 

Too many business organizations, Mr. Roosevelt argued, do not repre™ 
sent the views of those for whom they are supposed to speak. He had 


the feeling, he asserted, that most pusiness men were in general agreement 
with his program. 


President Roosevelt Establishes Wages Rates of $19to $94 Monthly 
; for Workers on Federal Relief Projects 

President Roosevelt, in an Executive Order issued on 
May 20, established wage rates varying from $19 to $94 a 
month to be paid the workers on most of the projects which 
will be undertaken in the Federal $4,000,000 ,000 work relief 
program. William Green, President of the American Fed- 
eration of Labor, immediately led a group of labor leaders 
in protesting that the wage scale would cause great dissatis- 
faction and might result in lower wages in private industry. 
He expressed fear of widespread strikes as a consequence 
of the order. 

The President, in his Executive Order, based his schedule 
on the principle of paying less than the wage rates prevail- 
ing in private industry. The country was divided into four 
wage areas, reflecting the existing wage structure and 
maintaining present regional differentials in relief pay- 
ments. The wage scales also take account of differences 
between urban and rural compensation and among different 
types of labor. 

Executive Order Approves Immediate Use of More Than 
$1,000,000,000 from Work-Relief Fund 

President Roosevelt on May 28 signed an Executive Order 
making available for immediate use more than $1,000,000,000 
of the $4,000,000.000 work relief fund to carry out projects 
approved by the Advisory Committee on Allotments at 
its first meeting. This action followed the President’s 
approval, on May 24, of an increase in outright Federal 
grants for public works projects from 30 to 45% of allot- 
ments and a decrease in interest rates on public works 
loans from 4 to 3%. Projects approved in the work relief 
applications included many which had been made public 
previously. The largest item was $400,000,000 for highway 
and grade separation projects. The reclamation service 
was granted $5,000,000 for flood contro] works. 


Rural Electrification Administration Created by President Roose- 
velt—Morris L. Cooke Named to Head New Agency, with 
Broad Powers to Develop Electrical Distribution Throughout 
United States 


President Roosevelt, in an Executive Order issued on 
May 11,created a Rural Electrification Administration with 
broad powers to construct, or assist in the building of 
electrical generation, transmission and distribution facilities 
throughout the rural United States. Two days later (on 
May 13) the President sent to the Senate the nomination of 
Morris L. Cooke of Pennsylvania to be Administrator of the 
Rural Electrification Administration. 

’ The President’s order allocated for the administrative 
expenses of the new body the sum of $75,000, and said that 
future allocations will be made for definite authorized pro- 
jects. It was indicated that the rural electrification develop- 
ment would begin in Virginia and Indiana. 

The Executive Order conferred on the REA power to 
“initiate, formulate, administer and supervise a program of 
approved projects with respect to the generation, trans- 
mission and distribution of electric energy in rural areas.” 
The Administrator was authorized to acquire “‘by purchase 
or by the power of eminent domain any real property or any 
interest therein and improve, develop, grant, sell, lease (with 
or without the privilege of purchasing) or otherwise dispose 
of such property or interest therein.’’ 


Treasury Embargoes Importation of Foreign Silver Coins Except 
Under License—Exception Made When Face Value Is at Least 
110% of Bullion Worth—Ten Countries Affected 


' Secretary of the Treasury Morgenthau, in an order issued 
on May 20, prohibited, except under license, the entry into 
the United States of foreign silver coins and other forms of 
silver commonly used as money. An exception was made in 
the case of silver coins with a monetary value at the time 
of entry at least 110% of the market value of their silver 











content. The order does not cover the importation of United 
States silver coins. 

The Treasury revealed on May 21 that 10 countries are 
listed as having coins more valuable as bullion than their 
face value, thus excluding them from importation into the 
United States except under license. These countries are 
Bolivia, Chile, China, Costa Riea, Colombia, Hongkong, 
Mexico, Peru, Salvador and Uruguay. 

The Secretary’s order was in the form of an amendment 
to his silver order of June 28 1934, adding three sections to 
that order. 


Senate Passes Wagner Labor Disputes Bill—House Committeeg 
Favorably Reports Similar Measure 


The Wagner labor disputes bill, desgined to bring about 
industrial peace, was passed by the Senate on May 16 by a 
vote of 63 to 12. The bill, which provides for the creation 
of a permanent labor relations board to supervise employee 
elections; establish collective bargaining on the basis of 
majority rule, and give the board power to enforce its 
decisions in court, was sent to the House, where a somewhat 
similar measure is pending. As to the rejection of an amend- 
ment to the bill before its passage, Washington advices, 
May 16, to the New York “Herald Tribune’’ of May 17 said: 

Encouraged by the suggestion that passage of the bill to-day would 
mean a recess until Monday (May 20), Senators fairly raced through its 
provisions, pausing only to defeat an amendment offered by Senator 
Millard E. Tydings, Democrat, of Maryland. 

* This proposal, to write into the bill a provision prohibiting ‘‘coercion or 
ntimidation from any source’’ in the selection of representatives for col- 


lective bargaining, proponents of the pill said, would have served to nullify 
the purposes of the measure. It was defeated, 50 to 21. 


The last action on the House measure was taken on May 9, 
when the House Labor Committee voted unanimously to 
report the billfavorably. According to United Press advices 
from Washington, May 9, the bill as reported by the House 
Committee would place the Labor Board under jurisdiction 
of the Labor Department, as recommended by Secretary 
Frances Perkins. 


Bill Amending Agricultural Adjustment Act Returned to Senate 
Committee on Agriculture for Revision to Meet Supreme 
Court Decision in NIRA Case 


The conclusions of the United States Supreme Court in 
the case of the National Industrial Recovery Act resulted in 
the decision to send back for revision to the Senate Com- 
mittee on Agriculture the amendments to the Agricultural 
Adjustment Act to overcome the Court’s findings in the 
NIRA case. The decision in the case of the Agricultural 
Adjustment Act amendments was reached at a conference 


‘at the Capitol, according to an account from Washington 


May 28 to the New York “Herald Tribune,”’ which further 
stated: 

Those at the conference incluaed Senator Robinson; Henry A. Wallace, 
Secretary of Agriculture; Chester Davis, AAA Administrator; Seth Thomas, 
AAA Solicitor, and members of the Senate and House Agricultural Com- 
mittees. A belief that the decision in the NIRA case is a blow at the 
licensing plan under the Agricultural Adjustment Act amendments led to 
the conference. 

After the conference, Senator Robinson said: 


A tentative conclusion was reached that the bill should be recommitted 
to the Senate Committee on Agriculture in order that the amendment 
may be given further study and.such changes in them may be made as are 
essential to make the bill conform to the principles of the decision. It is 
thought that several days will be required to do this work. The bill prob- 
ony —— ready for report to the Senate for further action thev’e within 

wo weeks. 

It is believed that both features of the NIRA decision, namely the 
standards to be set up for licensing and the clear limitation of the operations 
to inter-State commerce, or to transactions that directly affect inter-State 
commerce. are involved. 


The bill amending the Agricultural Adjustment Act had 
been given preferred position on the calendar of the Senate 
on May 8. The Senate on May 24 made the Agricultural 
Adjustment™Act amendments the unfinished business under 
a plan to accept the House bill as a substitute for its own 
measure and the prospect of adding as an amendment thereto 
the extension for one year of the Bankhead cotton restriction 
law. 

Senate Passes Copeland Food and Drug Bill 

The Senate on May 28 without a record vote approved the 
Copeland pure food and drug bill, and sent that measure to 
the House for its consideration. There was virtually no 
debate on the bill. The bill is a modified form of the 
Tugwell bill, which was introduced in the last Congress and 
blocked because its provisions appeared too drastic. One of 
the most important amendments adopted before the Senate 
gaveits approval is that providing for seizure only of merchan- 
dise found to be dangerous to health. It is reported that 


House action seems doubtful before the adjournment of 
Congress. The provisions of the measure were summarized 
as follows in a Washington dispatch of May 28 to the New 
York “Herald Tribune”: 
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Important features of the bill are aimed at false advertising of foods, 
drugs, devices or cosmetics. Section 601 of the bill, in the first paragraph, 
defines the advertisement of a food, drug, device or cosmetic as false if 
false or misleading in any particular relevant to the purpose of the bill 
regarding such article. The report of the Commerce Committee explains 
that the language “‘is not intended to apply to what is simply good 
advertising and is not an advertisement of the merits of the article, even 
indirectly.’ 

It is explained in the report that the false advertisement provisions are 
intended ‘‘to prevent the unscrupulous from expressing false representations 
by the simple expedient of couching their advertisements in the form of 
expressions of opinion. Clever copywriters would have no difficulty in 
conveying false representations in opinion terms.”’ 


Senator Nye Introduces Bill Imposing Huge War Taxes—100% 
Levy on Net Incomes Above $10,000—99% cn Corporate 
Returns Above 6% 


A bill proposing an automatic wartime tax of 100% on 
personal net incomes in excess of $10,000 a year, and 99% 
on corporate returns of above 6% was introduced in the 
Senate on May 3 by Senator Nye as the first of a series of 
measures to be proposed by his Munitions Investigating 
Committee to take the profits out of war. 

The following further advices regarding the bill are from 
the Washington advices, May 3, to the New York ‘“‘Times’’: 

The bill was offered as an amendment to the McSwain war profits bill, 


already passed by the House, and the Munitions Committee said in its 
report that “it expects this anti-war profits bill to be passed." 


Price-Fizing Is Provided 

Besides imposing several income taxes, the Munitions Committee bill 
provides for a draft of industrial management, control of commodities, 
control of finances and a grant of power to the President to fix prices, 
profits, wages and other rewards essential to war industry. 

The burden of the bill, however, both in subject matter and in volume— 
it is 219 pages long—is the tax section. Speaking with all emphasis on 
the tax title, Senator Nye insisted that it was the major weapon tec fight 
excessive war profits in the future. 

“Under this bill individual incomes will be taxed so that no person will 
be permitted to more than $10,000 for himself,’”” he said. ‘This 
does not mean that no man will be permitted to earn a large salary. He 
will be entitled to all reasonable deductions, including deductions to pay 
interest and real estate and other taxes. The highest amount he can hold 
on to, after paying all his income taxes, will be $10,000. 

“Corporations will be taxed 15% on the first 2% of their earnings, 25% 
on everything from 2 to 6%, and 99% on everything over that.’’ . 


Inquiry by Senate Committee into Administration of Virgin 
Islands Postponed Until Fall 


With the return from the Virgin Islands to New York, on 
May 21, of Senator Robert R. Reynolds, it was made known 
that the inquiry into the administration of the Islands by 
the Senate Committee named to conduct the investigation 
has been postponed until the fall to enable the investigators 
to assemble the data for public hearings. 

Senate Finance Committee Reports Favorably on Social Security 


Bill—Business Advisory Council Also Reports, Proposing 
Measure Be Split into Separate Bills ee 


The Senate Finance Committee on May 20 formally re- 
ported to the Senate on the Administration’s Social Security 
bill, which it said represented “‘a minimum of what the 
American people have a right to expect from this Congress 
in the way of providing a greater measure of security.” 
On the same day President Roosevelt sent to Congress a 
report by the Business Advisory Council of the Department 
of Commerce, which proposed that the measure be split up 
into separate bills for old age pensions and unemployment 
insurance, and also suggested that further study be made 
of old age pensions before adopting such a program. 


Wagner Labor Disputes Bill Favorably Reported to House 

The Wagner Labor Disputes Bill, which has already been 
passed by the Senate, was favorably reported to the House on 
May 21 by the House Labor Committee, of which Repre- 
sentative Connery is Chairman. The report was unanimous 
after an amendment was inserted to place the proposed 
National Labor Relations Board under the Department of 
Labor rather than to make it an independent agency, as 
sought by Senator Wagner. Secretary of Labor Perkins 
has argued that the Board should be under the jurisidiction 
of her Department. 


Automotive Strike Ended as Chevrolet Employees Vote to Accept 
Peace Terms 


Thousands of autmomotive parts workers, who had been on 
strike for more than three weeks, returned to their jobs on 
May 15 as the result of a settlement negotiated on May 13 
when striking employees of the Chevrolet Motor Co., at 
Toledo, Ohio, voted by 732 to 385 to accept the terms ar- 
ranged at a conference between officers of the General 
Motors Corp. and labor leaders. The result was termed a 
complete defeat for the radical members on the strike com- 
mittee, who denounced the peace proposal. After Francis 
J. Dillon, representative of the American Federation of 


—* had been refused permission to speak at the strikers’ 
mee ; 


on May 13, he declared that the uni 
expelled from the Federation. Later, however, he —“ 





the strikers, and urged acceptance of the peace proposal, 
stating that the General Motors Corp. had made important 
concessions. The balloting followed his speech. 


Monetary Stability 


Although monetary stabilization now is recognized every- 
where as a consummation devoutly to be wished, no prog- 
ress to that end was discernible during May. Henry Mor- 
genthau Jr., Secretary of the United States Treasury, made 
an interesting address on May 13 over a radio network, in 
which he referred to the matter. Assurances were given 
in this speech that the United States would not prove 
an obstacle to stabilization, if the leading nations of the 
world now felt convinced that action is desirable. British 
reactions to the comments by Mr. Morgenthau were awaited 
with keenest interest, but they remained non-commital. 
Quite obviously, it remains the British thesis that a better 
relationship must be established between the French franc 
and the United States dollar before formal measures can 
be taken toward currency stabilization. Especially interest- 
ing, in these circumstances, was a French currency and 
Cabinet crisis which developed at the end of May. For a 
time it appeared possible that France might be forced to 
suspend gold payments, owing to internal pressure and 
the vast outflow of gold that took place, but a strong Cabi- 
net was formed by Fernand Bouisson, President of the 
Chamber of Deputies, and it is clear that French devalua- 
tion remains far distant, provided the action ever will be 
found necessary. 

The statements made by Secretary Morgenthau remain 
the chief contribution to the clarification of the currency 
muddle, last month. The advance was not a great one, but 
at least it served to indicate that the United States would 
not be averse to formal stabilization, provided other great 
trading nations considered such action desirable. Most of 
the speech was devoted to a distinctly partisan defense of 
the monetary measures adopted by the Roosevelt Adminis- 
tration since it came into office early in 1933. No mention 
was made by the Secretary of the egregious silver policy, 
and it is also noteworthy that the address contained inac- 
curate statements regarding gold movements and mislead- 
ing comparisons of measures adopted by the Hoover and 
Roosevelt regimes. Of genuine importance in the address 
was only the concluding suggestion that Washington will 
not be an obstacle when the world is ready to seek foreign 
exchange stabilization. But before we make any commit- 
ments we must be sure that we will not lose what we have 
just regained, Mr. Morgenthau added. “We are not un- 
willing to stabilize,” he remarked. “However, if the great 
trading nations elect to continue under the present absence 
of rules, we are no longer at a disadvantage. We revalued 
our currency no more than was necessary, and we can go 
either way. Our hands are untied.” 

The British view on monetary stability often has been 
proclaimed, and there were no indications of any change 
last month. Not only must the franc and the dollar be 
brought into a better relationship, but world trade must 
increase and an adjustment be effected in war debts, 
British spokesmen have stated. The address by Mr. Mor- 
genthau elicited no formal answer, but the matter was 
again discussed in the British House of Commons. Prime 
Minister Ramsay MacDonald was interpellated late in May 
and indicated that Great Britain does not feel called upon 
to take the initiative toward currency stability. ° Chancellor 
of the Exchequer Neville Chamberlain alluded to the matter 
on May 16, in an address before the British Bankers Asso- 
ciation. “All I can say is that stability is one of our 
major objectives,’ the Chancellor said. “We are now 
watching and shall continue to watch the situation with a 
view to taking action at any time that it seems to us the 
action is likely to bring about useful results.” Mr. Cham- 
berlain made it clear that the British Government is well 
aware of the need for currency stability and of the diffi- 
culties faced by business men everywhere in the present 
situation. “But exchange rates cannot be controlled with- 
out reference to other economic factors,” he remarked. “Ex- 
change rates are the outcome of the exchange of goods and 
of capital transfers; and, just as it would be no use to 
try to anchor a ship if the anchorage always is shifting, so 
it seems to me it would be futile to attempt to bring about 
stabilization in that way until we can see some prospect of 
stability of conditions after that stabilization has been 
effected.” 

It remains clear, in the light of these addresses, that the 
British view on currency stabilization remains paramount. 
Whether any action develops in the near future will depend 
upon adjustments that the London Government holds favor- 
able for genuine stability. Of some interest, meanwhile, 
are suggestions from Tokio that the Japanese Government 
might be ready to participate in stabilization moves. The 
Canadian Government made it known on May 29 that legis- 
lative authority will be sought for formal measures toward 
— of the Canadian dollar at a definite relationship 
to gold. 

Also of great interest at this time are comments on the 
stabilization problem, made in the annual report of the 
Bank for International Settlements. The report was the 


last compiled by Leon Fraser, outgoing American President 
of the B. I. S., and it was presented at the stockholders’ 
meeting on May 13, in Basle. Officials of the World Bank 
always have been opposed as a matter of course to mone- 
tary tinkering, and this view again was expounded by 
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Mr. Fraser in his final report. The report also suggests, 
however, that a general return to the gold standard prob- 
ably would operate at this time to raise, rather than lower, 
the level of commodity prices. It was maintained that 
stabilization should be effected promptly as the first step 
toward world recovery. Much of the gold production of 
recent years has been hoarded as a result of monetary 
instability, the report states, and release of this metal on 
the restoration of confidence would add materially to the 
credit base, already enhanced by currency devaluation in 
Great Britain, the United States and elsewhere. An in- 
crease in the volume of world commerce also could be 
expected to follow stabilization, it is argued, as instability 
made most of the quotas, trade restrictions and tariff 
increases necessary. In the post-war period, stabilization 
of the currencies then off gold preceded tariff reductions, 
the report states. Because of these circumstances, no merit 
is found in the contention that relinking of currencies to 
gold might cause a fall in prices and necessitate deflation- 
ary measures. 


French Crisis 


. France came definitely to grips, in the closing days of 
May, with the problem of devaluation or of maintenance of 
the franc without impairment. A monetary and political 
erisis developed in France which promptly assumed world 
importance, owing to the gravity of the issues involved and 
the possible effects on the position generally. The French 
Parliament reassembled on May 28, after a long recess, and 
it was made known in advance of the session that Premier 
Pierre-Etienne Flandin would request extraordinarv powers 
to deal with the budgetary difficulties and the need for 
large loans. It was also apparent, however, that such re- 
quests would not readily be granted, since the trend of 
European countries toward dictatorships have made the 
French legislators exceedingly wary of any demands for 
authoritarian powers. Combined with such political factors 
was the growing insistence within France for devaluation 
as a means of combating the effects of the depression, 
which have steadily become more pronounced in the last 
year or two. The effective strength of the gold bloc was 
diminished, moreover, by the Belgian devaluation and the 
severe drain of gold from Holland and Switzerland that 
followed. In this situation, M. Flandin’s appeals made little 
impression on the Parliament, and he was defeated by an 
unusually large majority. His place quickly was taken by 
Fernand Bouisson, President of the Chamber of the Depu- 
ties, and an uncompromising foe of devaluation. Premier 
Bouisson formed a very strong coalition regime, with 
Joseph Caillaux as Minister of Finance, and an immense 
resurgence of confidence followed. 

An enormous flight of capital from France took place 
just before the Cabinet was scheduled to face Parliament 
with its demands for virtually dictatorial powers. Gold 
exports ran at the rate of 1,000,000,000 francs a day in the 
final week of May, and the total French gold losses in the 
brief period of 10 days totaled approximately $400,000,000. 
The capital flight was ample evidence of the distrust felt 
in the ability of the country to maintain the franc without 
additional impairment. The nervousness was occasioned 
not merely by the immediate political problem, but also by 
the long series of unbalanced French budgets and the need 
for persistent borrowing to make ends meet. Increases of 
French armaments to meet the real or imagined threats 
involved in German rearmament increased the difficulties. 
A decided movement for devaluation has grown up within 
France, moreover, and the belief that the country eventually 
will find it necessarv to reduce the gold content of the 
franc also was fostered by the British views regarding 
necessary preliminaries for any currency stabilization 
efforts. Many Frenchmen felt it wise, in this situation, to 
send their funds abroad, while a vast speculative move- 
ment also developed elsewhere, much on the same basis. 
With gold flowing out of the country in vast amounts, the 
Bank of France found it necessary to raise the discount 
rate on May 23 to 3% from the 24% level at which it had 
rested for many months. On May 25 a further increase to 
4% was announced, while on May 28 the bank rate was 
raised to 6%, in pursuance of orthodox financial policy. 
But the rate increases failed to attract funds from abroad 
or induce domestic funds to stay at home, and it was only 
after Premier Bouisson formed a powerful coalition that a 
measure of confidence was restored. 

The political and financial crisis came to a head upon 
the reassembling of Parliament on May 28. With the franc 
in danger, M. Flandin decided to make his plea for extraor- 
dinary powers almost entirely on the basis of defense of 
the currency, but he made the tactical error of identifying 
his regime with the stable franc. Premier Flandin had 
suffered a broken arm in an automobile accident some 
weeks before the meeting, and he was unable to make his 
original plea for wide authority in person. His Finance 
Minister, M. Louis Germain-Martin, was selected for this 
task, but the selection itself was an error, since M. Germain- 
Martin was unpopular in the Chamber. Explanations of 
the need for unhampered authority to deal with the situa- 
tion were greeted coldly in the Parliament, especially be- 
cause no indication was afforded of the use to which the 
powers might be put. The Finance Committee of the Cham- 
ber considered the problem on May 30, and decided against 
any such grant as M. Handin requested. The situation 
clearly was desperate, so far as the Flandin regime was 
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concerned, and the Premier decided to make a personal 
appeal to the Chamber, notwithstanding the injuries from 
which he was suffering. He appeared before the Chamber 
late May 30 and soon announced that the resignation of 
M. Germain-Martin had been placed in his hands, even 
though the policies at issue were largely formulated by 
the Finance Minister. There was again a lack of any 
indication of the way in which the extraordinary powers 
might be used, and M. Flandin went down to defeat by a 
vote of 353 to 202, early on May 31. President Albert 
Lebrun promptly delegated M. Bouisson to form a new 
regime, and this task was accomplished in the next two 


‘days, with the result of a vast increase of confidence and 


an immediate strengthening of the franc on all foreign 
exchange markets. 


Silver Policy Effects 


Peruvian currency arrangements were affected in May 
by the peculiar silver policy of the Roosevelt Administra- 
tion, much in the way that Mexican arrangements were 
affected late in April. The high prices caused artificially 
by the United States Treasury purchases and price in- 
creases made it profitable for speculators to melt the coins 
of Mexico and Peru that contain large percenthges of the 
while metal, and Government measures were found neces- 
sary in both countries to protect the currency and prevent 
its depletion through simple melting. China has suffered 
severely from the higher prices of the metal, and it was 
largely in recognition of the mischief occasioned by the 
program that external acquisitions of silver were curtailed 
in the United States. But the sharp increase of the domes- 
tic purchasing price late in April had the effect of con- 
tinuing the difficulties and of involving new countries. The 
Mexican Government found it necessary late in April to 
call in all coins and issue paper currency in small denomina- 
tions to meet the requirements of trade. The Peruvian Gov- 
ernment followed, on May 3, with a similar pronouncement. 
Old Peruvian silver soles, composed of nine-tenths fine 
silver, passed out of circulation some time previously, but 
when the world price of the white metal continued to ad- 
vance, it became profitable also to melt the new soles, made 
up of five-tenths fine silver. When this currency started 
to disappear and small transactions became increasingly 
difficult, the Peruvian authorities prohibited the exporta- 
tion of silver bars and coins, and the hoarding, buying or 
selling of silver. Only ores shipped by mining companies 
were exempted from the regulations, and in such cases the 
origin of the metal must be declared to the satisfaction of 
the authorities. Hoarding continued, despite the regula- 
tions, and on May 6 the Government authorized the Central 
Reserve Bank to issue large amounts of paper notes in 
small denominations in order to meet the currency shortage 
occasioned by the American policy. 


Trade Treaties 


Slow but perceptible progress is being made by the 
United States Government in its program of reviving trade 
through a system of special reciprocal tariff treaties. The 
fifth pact in the series was concluded at Washington, 
May 25, with Sweden. Successive announcements in the 
course of last month indicated, moreover, that similar 
pacts are to be arranged with a number of countries not 
heretofore mentioned in this connection. Secretary of State 
Cordell Hull declared in a radio address, May 22, that 
revival of foreign trade is essential to domestic welfare 
and can only be achieved through the removal of artificial 
trade barriers and the establishment of currency stability. 
Mr. Hull urged the necessity for “improved price and cost 
relationships in the several domestic economies, re-estab- 
lished equilibrium in the international price structure, cur- 
rency and exchange stability, and step by step removal of 
the current close regulation of foreign trade in forms of 
quota restrictions, import licenses, exchange control and 
compensation agreements.” Artificial and arbitrary trade 
discriminations and obstructions prevail everywhere to-day, 
and commercial strife and retaliation render impossible that 
degree of understanding, friendship and neighborly spirit 
on which all normal and necessary international relation- 
Ships must rest, Mr. Hull ~ointed out. He predicted a great 
industrial and commercial revival, if the obstacles can be 
removed. 

The trade agreement with Sweden, like its predecessors, 
‘was negotiated under the special tariff bargaining powers 
granted President Roosevelt by Congress last year. Some 
important tariff concessions are made by both countries 
on products of the other that long have loomed large in 
the commerce between them. Assurances were given in 
other instances that specific items will remain on free lists 
or will not be subject to duty increases. A total of 44 con- 
cessions was made in this fashion by the United States on 
goods usually imported from Sweden, while Swedish con- 
cessions to the United States numbered 64. The agreement 
contains a provision for quota restrictions on the items 
affected, provided imports should increase unexpectedly 
as a result of the concessions made. Early last month 
Mr. Hull indicated that negotiations impended with 


France and her colonies for a reciprocal trade agreement, 
this announcement reversing the previous stand that 
France might be excluded from the benefits of the 
lessened imposts under the most-favored-nation provision. 
Later in the month Mr. Hull stated that a reciprocal 
Sig- 


trade treaty might also be concluded with Russia. 
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nificant, as well, was an intimation that a new treaty 
of “commerce and friendship” is under consideration with 
Germany, but any such pact probably will not contain 
a most-favored-nation clause. 


European Armaments 


Although the European diplomatic situation remains con- 
fused and uncertain, it is evident that a good deal of prog- 
ress was made during May toward clarification of objec- 
tives and the possibility of alignments designed to overcome 
any immediate threat of warfare. Increases of various 
types of armament were announced during the month in 
virtually every great country, while most of the smaller 
ones pressed for authority to rearm beyond their present 
positions. The aggregate of such armaments increases and 
requests for greater armaments presents a truly staggering 
picture of European affairs and one that cannot fail to 
alarm every observer. These indications give point to the 
frequent statements that Europe is headed blindly toward 
another and immensely destructive war. In obvious realiza- 
tion of the peril, a more moderate attitude prevailed last 
month in Germany, and there was also a tendency in Great 
Britain to make greater sacrifices than ever to preserve 
the peace. Among the more hopeful signs was a speech by 
the German Chancellor, Adolf Hitler, delivered before the 
Reichstag on May 21, which did much to mollify Great 
Britain and even caused some observers in France to take 
a less anxious view of the German rearmament program. 
As a first result of these events, efforts are to be made 
toward the early conclusion of the Western European aerial 
—— first proposed in the Anglo-French memorandum 
of Feb. 3. 

The armaments increases announced or indicated during 
May are too numerous to list, but some specific items remain 
of outstanding importance. German officials let it be 
known that they are engaged in the construction of a num- 
ber of small submarines, which will prove serviceable only 
for coast defense and as training craft. It was rumored 
that the Reich also is fortifying one of the bleak islands 
in the North Sea, while formal announcement was made 
that the naval training school had resumed at Kiel. Great 
Britain again made plain her intention of building an air 
fleet for home service that will be second to none. France 
kept conscripts under arms who would normally have been 
released, and study also was given the problem of aerial 
increases. Italy called men to the colors steadily through- 
out the month, but whether they are intended for service 
at home or in any African campaign against Ethiopia is not 
yet clear. Turkey called formally for the right to re-fortify 
the Dardenelles. The leading statesmen in Austria, Hun- 
gary and Bulgaria all called for the right to rearm at will, 
and abrogation of existing treaties limiting this sovereign 
attribute. 

Among the numerous journeys made by European states- 
men last month for negotiations on these matters, the fore- 
most in importance was that of the French Foreign Min- 
ister, Pierre Laval, to Poland and Russia. M. Laval went 
to Warsaw May 10 and conferred at length with Foreign 
Minister Joseph Beck on the possibility of Polish adherence 
to the suggested Eastern Locarno. An official announce- 
ment stated merely that the two Governments are agreed 
on the necessity of maintaining peace and security by wide- 
spread international co-operation. It would not seem, how- 
ever, that much real progress was made in the conversa- 
tions. M. Laval is said to have indicated that a new 
Franco-Russian pact would not affect the Franco-Polish 
alliance in any way, and this is believed to have induced a 
measure of warmth in the talks. From Warsaw, M. Laval 
went to Moscow, where he was received royally. The visit 
to Russia was essentially one of good-will, since Franco- 
Soviet amity already had been expressed in a pact signed 
at Paris on May 2. In addition to the travels of the French 
Minister, journeys were made to Rome by Chancellor Kurt 
Schuschnigg, of Austria, while all Ministers of the Balkan 
Entente countries met at Bucharest, early in the month, and 
considered the rearmament demands of Austria and 
Hungary. 

The Franco-Soviet treaty signed on May 2 promises to 
be one of the main elements in any new European system 
or any extension of present arrangements. The text of the 
agreement, made available in the French capital on May 4, 
indicates that closer relations between the two countries 
are to be anticipated, but the document is far from the 
excitable pact first rumored after the German rearmament 
announcement was made. France already is well protected 
against German aggression by the Locarno accord, and the 
new treaty plainly was drawn with that circumstance in 
mind. Each country gives “undertakings of assistance” to 
the other, in the event of aggression against the respective 
territories, but it is clearly stated that the provisions of 
the treaty “shall not be carried out in any way which, being 
inconsistent with treaty obligations undertaken by one of 
the contracting parties, might expose the latter to sanctions 
of an international character.” At every point, reference is 
made to the League of Nations and the necessity for con- 
sultations and actions in accord with the League Covenant, 
and it is noted also that the treaty negotiations were started 
primarily with the intention of concluding a security agree- 
ment in which not only Russia and France, but also Ger- 
many, Czechoslovakia, Poland and the Baltic States, might 
participate. - In the protocol of signature, it is likewise 
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noted that a treaty of mutual assistance was contemplated 
among France, Germany and Russia. “Although circum- 
stances have not nitherto permitted the conclusion of these 
agreements, which the two parties still look upon as 
desirable, it remains a fact, nevertheless, that the under- 
takings set forth in the Franco-Soviet treaty of assistance 
should be understood to come into play only within the 
limits contemplated in the tripartite agreement previously 
projected,” the protocol states. 

This new accord, which is applicable only in so far as 
European States and European aggression are concerned, 
was regarded in Paris as quite satisfactory, since it took 
due regard of the existing treaties and the League, and did 
not bind France in any “adventure” which Russia might 
undertake. In Moscow it was admitted that the new treaty 
falls far short of the binding accord originally contem- 
plated in Russia as an aid to peace in Eastern Europe. 
But the Soviet officiais pointed out that the Franco-Russian 
agreement is one that Germany and Poland might find 
acceptable without important reservations, whereas the 
original proposal never would hhave found an echo in those 
countries. Especially significant, in this connection, is the 
omission of Lithuania from the list of countries considered 
eligible to join in any Eastern European agreement, this 
omission clearly being due to German resentment over the 
situation in Memel, where the German population has suf- 
fered severely. German authorities adopted an attitude of 
frank hostility to the new treaty, despite the moderate 
terms in which it is couched, and the indications that it is 
open to adherence by Germany and Poland. Reports from 
Geneva indicate that League of Nations officials were im- 
pressed by the subordination of the treaty to the Locarno 
pact. Of much interest are incidental indications from 
Paris that the French and Russian army staffs will confer 
in the near future, and further statements that Ffance may 
extend financial aid for the construction of strategic rail- 
ways on the Western frontier of Russia. 

Of more immediate significance than other developments 
relating to European peace was the address made before 
the Reichstag on May 21 by Herr Hitler. Although the 
address is subject to a number of interpretations, it was 
couched in mild terms and unquestionably will do much to 
improve the international diplomatic atmosphere. After a 
long exposition of the German position and a pointed state- 
ment that other nations were the first to violate their treaty 
engagements on armaments through refusal to disarm to 
the German level, Herr Hitler enumerated 13 points of 
immediate international concern. In connection with such 
points he indicated, in general, that Germany is ready to 
limit or curtail armaments and co-operate in a collective 
system, provided she receives equal treatment with other 
Powers. This address made a deep impression in London, 
where Stanley Baldwin, Lord President of the Council, ad- 
mitted that it is viewed as “of the most serious conse- 
quence.” The French press adopted its customary attitude 
of skepticism toward the German declarations, but the rest 
of the world was inclined to follow the British reasoning. 
Pending further developments, however, all indications 
point to ever greater increases in European armaments, 
with air services receiving more attention than land or sea 
armaments. 

Chancellor Hitler’s address was in large part a reply to 
the Stresa declarations of Great Britain, France and Italy, 
and the condemnatory resolution adopted by the Council 
of the League of Nations last month. As on former occa- 
sions, he indulged in a prolonged review of events since the 
World War and pointed out that Germany, after 1919, 
made every sacrifice in behalf of the collective co-operation 
of peoples. Germany disarmed almost completely, but other 
States, far from disarming, completed, improved and in- 
creased their armaments in the most extraordinary manner, 
Chancellor Hitler remarked. — 2 out, sarcastically, 
that it will not do for one group of States to represent their 
own armaments as an olive branch, while referring to the 
armaments of other States as instruments of Satan. Re- 
iterating his declarations that Germany desires peace above 
all things, Herr Hitler said that his country, if granted 
equality in the concert of nations, would readily share in 
every endeavor which serves peace, progress and the gen- 
eral welfare. Reservations were made, however, with re- 
gard to the proposed Eastern Locarno pact of mutual 
assistance, owing to the vast differences between German 
Fascist and Communist ideologies, and with regard to any 
treaty engagements whatever with Lithuania, owing to 
that country’s actions in the Memel autonomous territory. 
The specific declaration was made, on the other hand, that 
Germany has neither the wish nor the intention to mix in 
internal Austrian affairs, or annex or unite with Austria. 

Turning from this general consideration of affairs, Chan- 
cellor Hitler proceeded to list the 13 points of particular 
interest at the moment, and to state the German views 
thereon. He rejected emphatically the League Council’s 
resolution condemning Germany for rearming, and declared 
that this “new discrimination” had rendered it impossible 
for the Reich to return to Geneva until genuine equality 
of rights is granted. Only the armaments provisions of the 
Versailles treaty were denounced by Germany, because of 
“moral and textual” discrimination against the German 


people, he continued. All other articles of that treaty will 
be respected unconditionally by the Reich, which hereafter 
will seek revisions through negotiations and peaceful under- 
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standings. No treaty will be signed by Germany which she 
considers it impossible to fulfill, but all existing pacts will 
be observed scrupulously. The Locarno accord was de- 
scribed by Herr Hitler as especially important, and in this 
connection he pledged respect for the demilitarized Rhine- 
land zone as a contribution to European pacification. ‘The 
German Government is ready at any time, he said, to par- 
ticipate in a system of collective co-operation for securing 
European peace, but regard for future developments must 
be manifested through a reservation for the revision of 
treaties. 

Still another important point made by Herr Hitler is that 
Germany is ready, in principle, to conclude non-aggression 
treaties with neighboring States and supplement them with 
provisions for the isolation of combatants and the localiza- 
tion of conflicts. As a supplement to the Locarno pact, 
Germany is willing to sign the proposed aerial agreements 
covering western Europe. The streneth to be attained by 
the German army already has been announced, and under 
no circumstances will the Reich depart from the program, 
the Chancellor said. But any and all arms limitations that 
other countries find acceptable will likewise be accepted in 
Germany, he promised. The German air force will be 
limited to parity with those of other western European 
Powers, and this fact makes possible a maximum figure, 
he pointed out. The German navy will be limited to 35% of 
the British fleet, and at that level is still 15% below the 
French fleet. This is not a beginning, but the final figure 
for the German fleet, Herr Hitler added, as the Reich has 
not the intention or the means to engage in naval rivalry. 
Readiness was expressed to participate actively in any 
efforts for drastic limitation of armaments, but only gradual 
progress toward that end was held possible. Every limita- 
tion of a ssive weapons would be welcomed by the Reich, 
and in this connection Chancellor Hitler listed specifically 
heavy artillery, tanks, naval weapons and submarines. 
Suitable measures to prevent the poisoning of public opinion 
were suggested by the Chancellor as a means of lessening 
the tension between countries. Any international agree- 
ment to prevent interference by any State in the internal 
affairs of other countries would be welcomed by the German 
Government, he said. 

The address by Chancellor Hitler made a profound im- 
pression in Government and other circles in Great Britain, 
where it was instantly indicated that it will be taken into 
due account in the further discussions of European affairs. 
Stanley Baldwin, Lord President of the Council and chief 
spokesman for the National Cabinet, stated before the 
House of Commons on May 22 that he believed ‘some light 
to be in that speech by Herr Hitler.” Mr. Baldwin again 
referred to the armaments problem in an address at London, 
May 27, and he declared that it is now possible and neces- 
sary to push to completion the Western European aerial 
defense treaty. That French antagonism to Germany re- 
laxed somewhat as a consequence of Chancellor Hitler’s 
statements was indicated through suggestions for an open 
door to negotiations with Germany, made by Henri Beren- 
ger, President of the French Senate Foreign Affairs Com- 
mittee. It is also significant, however, that the thickening 
European troubles have impressed British authorities with 
the need for wider arrangements to insure world peace. 
Mr. Baldwin remarked on May 27 that he always has be- 
lieved the greatest security against war in any part of the 
world whatever would be close collaboration between Great 
Britain and the United States. 


Marshal Joseph Pilsudski 


Intense interest in the affairs of Poland and the possible 
developments in that country was stimulated by the death 
on May 12 of Marshal Joseph Pilsudski, who was one of 
the earliest and most despotic of the current crop of Euro- 
pean dictators. The Marshal died from a complication of 
diseases, but without warning to the general public. Pres- 
ent-day Poland owes more to Marshal Pilsudski than to any 
other individual, as it was he who worked with indomitable 
spirit and determination for the freedom of his country. 
He became ‘the dictator of Poland just nine years before his 
death, as a result of a coup d’etat. All public offices of 
any importance in Poland were held at one time or another 
by the Marshal, but he gave them all up and preferred to 
direct the destinies of his country from the seclusion of his 
home in Warsaw. It has been an interesting question in 
recent years what course events might take in any great 
country ruled by a dictator, when death claimed the ruler. 
That problem was eagerly debated after the demise of 
Marshal Pilsudski, and in many Chancelleries the oninion 
prevailed that internal dissension might follow in Poland. 
Such apprehensions have not been realized to date. 


Italy and Ethiopia 


That Italy and Abyssinia soon will become engaged in a 
struggle involving the independence of the ancient Ethiopian 
Kingdom now is the firm conviction of observers in London, 
Paris and other European centers. Premier Mussolini, of 
Italy, strengthened the belief constantly during May by 
calling hundreds of thousands of soldiers to the colors and 
by declarations that only Italy can judge the developing 
conflict between the two countries. Although the Italian 
Government grudgingly permitted the League of Nations 
to consider the dispute, at a Council meeting from May 19 
to 25, it is anticipated that Italy will withdraw from the 
League rather than risk genuine intervention. ‘The belief 











that war will develop next autumn, when the rains cease 
in that part of Africa, was strengthened greatly when Sig- 
nor Mussolini on May 14 declared that “no one can take 
upon himself the intolerable presumption to dictate to us 
eoncerning the character and volume of our precautionary 
measures.” Only Italy can judge this “delicate matter,” 
the Italian Dictator declared, and he denied categorically 
some reports that England and France are taking diplo- 
matic steps in the premises. 

The League Council assembled May 19 with the Italo- 
Ethiopian dispute regarding border incidents foremost upon 
its agenda. But it appeared immediately that the League, 
as such, was totally unfitted to deal with the problem, and 
the task of finding some way out of the tangle was assumed 
by Captain Anthony Eden, of Great Britain, and Foreign 
Minister Pierre Laval, of France. Private discussions were 
held throughout the week of the Council meeting between 
the British and French officials and Baron Pompeo Aloisi, 
of Italy. Haile Selassie, Emperor of Ethiopia, took the 
unprecedented step of issuing a personal appeal to the 
Council to take jurisdiction in the dispute. The Emperor 
pointed to the extensive war preparations by Italy as ample 
justification for fears of warlike intentions on the part of 
Italy. The League Council finally adopted, in this situa- 
tion, two compromise resolutions drawn up by the British 
and French authorities and approved by Italy. The resolu- 
tions appear to be little more than face-saving and time- 
saving devices. They provide that Italv and Ethiopia will 
continue their efforts toward arbitration of the controversy, 
and if no progress is made by July 25, the League Council 
again will meet. A meeting is called for Aug. 26, for exami- 
nation of the situation, if settlement by means of arbitra- 
tion and conciliation shall not have taken place by “that 
time. Just before these resolutions were adopted and imme- 
diately after their publication, Signor Mussolini made ad- 
ditional addresses in Rome, designed, apparently, to reas- 
sure the Italian people regarding the real significance of 
the League Council measures.. He referred to the border 
clash at Ualual, last December, as the “signal bell which 
imposes on Fascist Italy the fulfilment of inescapable 
duties.” 


Steel Activity Again Falls Off—Scrap Shows New Strength— 
Further Improvement in Non-Ferrous Metals 


Further unsettlement in the steel industry occurred durin 
the month, due in part to the strikes in the motor fiel 
and to the end of the National Recovery Administration. 
Steel scrap, on the other hand, continued to move in an 
opposite direction showing an increase in price in each con- 
secutive week. Non-ferrous metals, with the exception of 
copper, continued to advance, reaching in all cases new high 
prices for the year. 

According to the American Iron and Steel Institute, the 
steel industry was reported as operating at an estimated 
capacity of 42.2% for the week beginning May 6, as against 
43.1% for the previous seven days. For the week inni 
May 13 the rate rose to 43.4%, but then declined, first to 
42.8% for the following — | period and to 42.3% 
for the week beginning May 28. In the last week of May 
1934, the mills of the country were reported to be operating 


at an estimated capacity of 56.1%. 

The ‘Iron Age,” in its issue of May 30, stated that the 
steel trade, stunned by the Supreme Court decision wiping 
out the NRA and by the quick action of the Government 
in withdrawing legal support from the codes, is in a state of 
confusion, and that distriet offices of most iron and steel 
producers have been instructed to continue the commercial 
penctons outlined in the steel code and to maintain all current 

ase quotations and extras. However, it is commonly 
conceded that market stability from now on will depend 
entirely on the voluntary. action of individual companies. 
The ‘‘Age,”’ in part, further went on to say: 


To what extent months of experience in code co-operation will tend to 
forestall a reversion to secret: price cutting and harmful trade practices is, 
of course, unpredictable. But producers are hopeful that fear of market 
demoralization will serve as an effective substitute for code control in pre- 
venting a return of uneconomic prices. 

The industry’s steadfastness in adhering to code standards and practices 
will face a severe test in coming weeks. For some time buying has been 
restricted to immediate needs pending continuation or termination of the 
steel code on June 16. Now that the legal props supporting codes have 
suddenly been removed by the action of the Supreme Court, steel demand 
has been brought almost to a complete halt: 

It would be hazardous to forecast a prompt collapse of the price structure, 
since most producers and many consumers as well have come to place a high 
value on the stabilizing influence of code-sponsored wage and working 
standards, which would be imperilled by a price war. 

Concern about maintenance of wages is offset in large part by the removal 
by virtue of the Supreme Court’s holding, of apprehension regarding the 
Wagner Labor Disputes Bill and other pending legislation which were 
regarded as obstacles to long-term undertakings. If large accumulated 
requirements in capital goods are now released, the stimulus to demand will 
do much to support the wage and price structure that has been bereft of 
code protection. 

Aside from a possible break in steel and pig iron prices, the market 
outlook is encouraging. Ingot production, despite the absence of forward 
buying and the approach of the summer season, has declined only one-half 
point to 4244%. Recessions of one point to 43}4% at Chicago and four 
points to 68% in the Wheeling district were partly offset by a two-point 
gain to 45% in the Cleveland-Lorain area. The exceptioanlly even trend 
of operations since the first of the year has raised hopes that the sharp mid- 
summer slump of a year ago will not be repeated. 

Automobile production, though receding, is nevertheless showing unusual 
staying powers. May assemblies are estimated at 400,000 units, and tenta- 





JUNE, 1935] 


— 
— 





— — 
— 


tive schedules for June call for 375,000 cars. First-half output is now 
placed at 2,365,000 cars and trucks, a record exceeded only in 1929 and 1926. 
Ample moisture in farm areas that were drovght-stricken a year ago 
promises increased mass buying power, as well as heavier traffic for the 
railroads. New public works projects will begin to be placed in the latter 
part of June, and private building continues to show slow improvement. 
These factors form an excellent foundation for a genuinely active Mar 
if a broad revival in capital goods materializes. * 
Serap, according to the “Iron Age,” on May 28 was quoted 
at $10.83 a gross ton, a gain of eight cents over a week 
previous and was the fifth consecutive weekly increase since 
the advance in the price of this metal began on April 30 last. 
On the latter date, scrap was increased from $10.33 (the 
lowest level of the current year) to $10.42, then to $10.58 
on May 7, to $10.67 on May 14, to $10.75 on May 21 and to 
$10.83 on May 28. The “Iron Age’’ composite price for 
finished steel remained ac¢ 2.124c. a pound throughout the 
month of May and compares with 2.199c. a year previous. 
Adjustments for freight surcharges brought the pig iron com- 
posite on May 14 down to $17.83 from $17.90 a gross ton, 
the first reduction reported for this metal in over a year. 
As to non-ferrous metals, ‘““Metal and Mineral Mar! ets 
in its issue of —* 30 stated that the Supreme Court’s de- 
cision outlawing the NRA, rendered May 27, also brought 
widespread confusion in copper, but caused virtually no 
disturbance in lead and zinc. The price-fixing plan incor- 
rated in the imposed * code passed out of existence 
fate on the latter date, and producers have since been ex- 
ploring the situation in the hope of creating a voluntary 
scheme, acceptable to Washington, to regulate the market. 
In both lead and zine the codes were free from price fixing 
and producers showed little or no concern about the outlook. 
The publication further stated in part: “Many copper pro- 
ducers believe that the copper code and the Blue Eagle * 
have ceased to exist legally, but sources close to the Code 
Authority maintain that a Blue Eagle price can be quoted 
until the status of NRA codes is finally settled in Administra- 
tion quarters at Washington. With the market compara- 
tively free from all NRA entanglements, lead gave a pretty 
good account of itself in the last week. Consumption of 
zine appears to be picking up. Trading in tin was inactive, 
with the price influenced largely by the daily fluctuations in 
exchange. Tin-plate operations have dropped to about 
75% of capacity, which compares with 80% a week previous. 
There is considerable opposition among consumers to the 
prevailing high prices for tin, and purchases are being held 
down to a minimum.” Foreign copper prices were higher 
for the month, the transactions being ecncluded at prices 
ranging from 7. 750. to 7.90c. c. i. f. basis on May 8, from 
8.05¢e. to 8.15e. on May 15, from 8.10c. to 8.35¢e. a week 
later and from 8.05c. to 8.50ce. on May 29; the weighted 
aver: on the latter day’s transactions was 8.25c. per 
pound c.i.f. basis. Lake and electrolytic copper was un- 
changed, remaining at 9.12)4c. and 8.75c., respectively, 
while Blue Eagle copper continued to hold at 9c., Valley. 
Lead at New York, which began its upward climb in price 
on March 28, continued to rise during May, first to 3.80c. 
from 3.75c. on the 13th, to 3.85c. two days later, to 3.90c. 
on the 16th, to 3.95c. on the 20th, to 4. 100. on the 2Ist, 
to 4.25c. on the 22d and then to 4.35¢e. on the 27th; on 
May 31 it reacted to 4.25e. Zine at New York, also con- 
tinued to rise, the quotation for that metal being increased 
on May 1 to 4.47e. from 4.45c., to 4.574c. on May 6, to 
4.62\4c. on the 16th and to 4.67%c. on the 24th. in at 
New York continued its upward tendency, although the 
movements in this metal were irr , the price at one 
time dipping to 50.25c. and at another time reaching a high 
of 52.00c.; the closing quotation on May 31 was 51.50c. 
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Lumber Movement Declines 
Shipments from the lumber mills during the week ended 
May 4 were the heaviest of any week since 1931; while orders 
booked in the same period were slightly under those for the 


two preceding weeks, otherwise largest in volume since 
November 1933; production was below that reported for the 
previous eight weeks. During the week ended May 11 pro- 


duction dropped to the lowest point since January of this 
year and was 23% under the —— —— period last year; 
this was due to the strike at the West Coast mills. In the 
May 11 week, new business was below that for the preceding 
four weeks and shipments were less than during the previous 
seven weeks. — the week ended May 18, shipments 
and new business at the lumber mills, as well as production, 
dropped to January levels. 

he lumber movement during the week ended May 25 
1935 continued its decline of the past three weeks with pro- 
duction, shipments and orders dropping from the levels of 
previous weeks. New business was, however, 49% above 
production. Orders and shipments were also somewhat in 
excess of those of similar week of 1934. According to 
telegraphic reports to the National Lumber Manufacturers 
Association from regional associations, 935 leading hardwood 
and softwood mills for the week ended May 25, reported a 
production of 129,796,000 feet; 9 oer of 151,041,000 
feet, and booked orders of 193,962,000 feet. For the pre- 
ceding week, 1,029 mills produced 133,830,000 feet; shipped 
164,028,000 feet, and received orders for 199,614,000 feet. 
The lesser number of mills in the week ended May 25 is uly 
due to suspension of reports from the North Central fas - 
wood Association, which is closing its office. The National 
Lumber Manufacturers Association further announced: ° 
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Lumber orders reported for the week ended May 25 1935, by 844 softwood 
mills totaled 183,819,000 feet; or 51% above the production of the same 
mills. Shipments as reported for the same week were 142,123,000 feet, or 
17% above production. Production was 121,422,000 feet. 

Reports from 117 hardwood mills give new business as 10,143,000 feet, 
or 21% above production. Shipments as reported for the same week were 
8,918,000 feet, or 6% above production. Production was 8,374,000 feet. 

Hides, Leather and Footwear 

The First National Bank of Boston, in its “New England 
Letter,” under date of May 29 1935, discusses these markets 
as follows: 

“Sentiment in the industry was improved this month with 
the announcement by two manufacturers of moderate in- 
creases in the wholesale price of their fall lines of foot- 
wear. This action follows the trend of hide and leather 
markets, which have been active and definitely stronger for 
the past six weeks, 

“Some manufacturers report a slight increase in re-orders, 
but this business is spotty and the wholesale demand for 
shoes is still somewhat irregular. Cutting schedules are 
seasonally slack, and the rate of output is believed to be 
somewhat under that of a year ago. Production in March 
was 7% below March 1934, but still 8% above the average 
March of the past decade, and an unusually active January 
lifted the output for the first quarter of 1935 slightly above 
that of last year. 

“There has been a brisk movement of leather in the 
past six weeks and recent price advances have been well 
maintained. The strength in hide markets and an early 
partial covering of fall requirements by manufacturers 
have lifted tanners’ orders for fall to a level substantially 
ahead of a year ago. The trade reports that after meeting 
a portion of their fall requirements, some manufacturers 
are inclined to defer further commitments pending more 
convincing evidence that shoe prices generally will follow 
the lead of hide and leather markets. 

“Hide prices are close to the year’s high. Light cow 
actuals at 104%4c. compare with the 19384 low of 6%c. and 
the 1934 high of 114%c. Tanners’ purchases continue con- 
servative because of the inability to get replacement yalues 
out of present shoe and leather prices. Heavy hides are sup- 
ported by a scarce supply, and the lighter grades by a con- 
fident speculative interest whose holdings, plus Govern- 
ment stocks, are both sizable and of indefinite availability. 
In the first quarter of the year, however, total raw stocks, 
as reported by the Commodity Exchange, have declined by 
some 330,000 hides, due to the fact that tanners’ wettings 
in the first three months of 1935 exceeded the into-sight 
movement of hides in that period. While wettings for April 
are not available, the inspected kill, a prominent factor in 
the into-sight movement, dropped slightly under March, 
was 9% below April 1934, and was about the equivalent of 
a 10-year normal.” 








Grains 

Virtually a complete reversal occurred in the domestic 
wheat situation during the ap month as compared with 
the month previous. With the receipt of generous rains in 
all sections of both wheat belts the general wheat crop out- 
look was greatly improved. Thus, aside from temporary 
rallies, the general tendency of prices was downward. There 
have been good rains over practically all of the winter wheat 
belt and not only have they been particularly beneficial to 
eastern portion of the hard wheat sections, but they have 
contributed toward continued excellent progress of the soft 
winter wheat. Generous rainfall over the spring wheat belt 
also resulted in the most favorable moisture condition in this 
territory witnessed in nearly five years and the improved 
outlook for spring wheat was largely responsible for the 
bearish sentiment which developed. As a result of cold wet 
weather, seeding of spring wheat had been badly delayed, 
but a turn for the better in weather conditions during the 
month enabled farmers to make rapid progress in this respect 
and towards the end of the month, ing was repor as 
having been about completed. The United States Govern- 
ment report issued on May 10 was surprisingly bullish, 
placing the winter wheat yield at 431,637,000 bushels. This 
compared with 435,499,000 bushels in the April report. 
However, coming in the midst of a iod of beneficial rain- 
fall, the report failed to influence prices except momentarily. 
The feature of the report was the enormous abandonment 
estimated at 31.2% of the acreage sown, which was the second 
largest abandonment on record. During the latter part of 
the month more or less uncertainty was created by the 
Supreme Court ruling on the NIRA which lead to fears as 
to the validity of other parts of the New Deal program, 
including the Agricultural Adjustment Act. omestic 
markets for corn, oats and rye also developed weakness and 
ended the month with prices showing sharp declines. In 
Chicago the July option for wheat closed on ay 31 at 840. 
as against an opening price of 9954c.on May 1. At Winnipeg 
the July wheat option closed on May 31 at 82%%c. as against 
anopening of 90c. on May 1. July corn in Chicago closed at 
78%4c. on May 31 as compared with the opening price of 
85%%c. on May 1. July oats closed at 34}¢c. on May 31 
as against the opening price of 4234e. on May 1. July rye 
closed at 4914¢. on May 31 as compared with the opening 
price of 58%¢c. on May 1. 
Conclusion of International Wheat Conference at London— 

Revival of Restriction Measures Urged ; 

What is described as the shortest wheat conference on 

record, was concluded at London on May 25 when the 
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International Wheat Advisory Committee brought its 
sessions to a close. It is stated that an increase in the glut 
of world stocks was forecast and the conference urged a 
revival of restriction measures. Principal rp amg agreed 
upon, said United Press advices from London, May 24, were: 


1. That the operative clauses of the London pact—those which restricted 
production and regulated exports—be suspended. ' 

2. That the pact’s framework, including the advisory committee, be 
extended one year to July 31 1936. 

3. That delegates consult their respective governments regarding the 
desirability of negotiating a new agreement to replace the present pact. 


Sugar 

Firmness continued to characterize sugar “futures” during 
the greater part of the past month, prices reacting sharply 
at the end. The strong fundamentals in the domestic 
situation continued to be reflected in rapidly rising prices, 
which reached new high levels for the current movement 
on Monday, May 27. Although a lull in activity had 
been anticipated in some quarters because of the fact that 
consuming interests had become fairly well stocked, a new 
element in the form of greatly iner public participation 
entered the market and offerings were y absorbed. 
Bullish sentiment was stimulated by the appearance of 
both private and semi-official cy lying —— reports of 
a high rate of consumption and the p refined at 
a rapid rate into consuming channels. Thus the firm 
statistical position continued to attract increased attention 
coincident with the publication of figures by the sugar 
section of the Agricultural Adjustment Administration, 
showing the insular areas supplying the United States had, 
to May 1, entered 42.6% of their quotas under the Jones- 
Costigan Act. It was also pointed out that apparent con- 
sumption during the first —— of the current year has 
been on a scale which would indicate that if followed by 
@ normal seasonal expansion, admissible supplies may not 
be sufficient to meet consuming requirements. Toward 
the end of the month heavy selling develo on uncertainty 
created by the NIRA ruling, and on May 31 the market 
suffered the widest break in 11 years. On this day some of 
the months reached the maximum limit permitted in one 
—— — 25-100ce. per pound. The break was the 
culmination of declines that started with the Supreme Court 
NIRA decision, which lead to fears as to the validity of 
the Agricultural Adjustment Act. 

Sales of Cuban raw sugar during the month were reported 
as follows (all ——— On May 2, prompt at 3.30c. and 
August at 3.40c.; on May 8, July at 3.40c.; on May 9, 
prompt at 3.40c.; on May 10, second half June at 3.44c.; 
on May 13, late June at 3.44c.; on May 22, early July at 
3.45¢.; on May 23, July at 3.50c.; on May 24, late 
July at 3.55¢., the highest price paid for Cubas in seven 
years; and on May 31, late July at 3.20c. The wholesale 
price for refined sugar was quoted at 5.25c. by all refiners 
throughout the month. 


AAA Allots 1935 Continental Beet Sugar Marketing Quota to 
27 Processing Companies 

Allotment of the 1935 continental beet ar marketing 
quota of 1,550,000 short tons to 27 processing companies 
after the creation of a reserve for further allotment, was 
announced May 13 by the Agricultural Adjustment Adminis- 
tration. The allotments were made by the Secretary of 
Agriculture under authority of the Jones-Costigan Amend- 








ment to the ricultural Adjustment Act. Similar allot- 
ments were for 1934. he announcement of May 13 
further said: 


The allotments to processors total 28,746,963 bags of direct-consumption 
sugar of 100 pounds each, and the reserve for further allotment and adjust- 
ments totals 225,000 bags. The 1935 allotments, which give effect to the 
continental beet sugar quota as announced in General Sugar Quota Regula- 
tions, Series 2, recognize the normal marketing requirements relative to 
new crop sugar, as well as the effective inventories as of Jan. 1 1935. 

The order making the allotments, Continental United States Beet Sugar 
Order No. 6, also provides that any processor who considers himself ag- 
grieved because of the allotments made, may apply to the Secretary of 
Agriculture for a public hearing to be held with respect to the adjustment 
of such allotment. 

The following are the allotments of direct-consumption sugar for 1935, 
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64%@7c. April 30; 7}4c. March 30; 734e. . 28; 
9lgc. Jan. 31; 94gc. Dee. 31 1934; 9144 @93<e. Nov. 
9c. Oct. 31; 9¥c. Sept. 29; —198* Aug. 31; 934e. 
July 31; 94@9%e. June 30; 1034@10 ie. May 31; 10\%e. 
April 30; 10 . March 31; 1le. Feb. 28; 914@9%<e. Jan. 31, 
al in 8 to ted May 31 at 73 1 

0. ntos was quo a a 4c., against 7 %c. 
April 30; 8740. ‘Marek 30; 9c. Feb. 28; 10@10 ec. ee 
104c. Dee. 31 1934; 1034@105%e. Nov. 30; 105,c. Oct. 31: 
954 @934c. Sept. 29; 1034e. Aug. 31; 10c. July 31; 104@ 
10 ize. June 30; ile.’ May 31; 10%e. April 28 and Mareh 31; 
11 4c. Feb. 28; 9% @10e. Jan. 31, all in 1934. 


World Coffee Stocks March 1 Below Feb. 1 According to New 
York Coffee and Sugar Exchange 

World stocks of coffee, including interior stocks in Brazil, 

uecreased 270,830 bags, or about 1% during February, 


No. 7 Rio was quoted on May 31 at BAO TE. ie 
; 9% 


totaling 25,632,872 bags on March 1 inst 25,903,7 
on Feb. 1, according to the New York ffee and Su 
txchange. This is the smallest March 1 stock since 1929. 


The Exchange said on May 10 that 19,156,000 bags of the 
total were in interior warehouses in Brazil, of which 11,114,- 
00 bags were pledged inst the 1930-40 coffee loan, 1,- 
050,000 bags owned by the National Coffee Department in 
addition to the pledged stocks and 6,992,000 bags owned 
privately awaiting shipment to ports. 


Stocks of Brazilian Coffee in New York Warehouses at New Low 
for Year According to New York Coffee & Sugar Exchange 
The New York Coffee and Sugar Exchange reported on 
May 23 that stocks of Brazilian coffee in licensed warehouses 
in New York total 63,116 bags, a new low for the year and 
70.820 bags or 52.9% less than the high stocks this year, 
433,936 bags, on Jan. 7. The Exchange continued: 


Conversely, stocks of ‘‘other than Brazilian’’ growths in warehouse total 
402,091 bags, 32,444 bags or 14.1% above the low stocks of the year on 
#eb. 4 and comparing with the high point of 272,091 bags on April 29. 
In addition to stocks in warehouse the Exchange estimates that there are 
440,707 bags of Brazilian coffees being unloaded or stored on piers and 
uocks, a total of 203,823 bags altogether, about three weeks supply at the 
present rate of deliveries. ‘‘Other than Brazilian’’ growths unloading or 
vn docks are estimated at 56.085 bags for a gross total of 318,176 bags or 
about two and a half months’ supply. 170,462 bags or 54% of the ‘“‘Other 
enan Brazilian’’ stocks are Colombians. 


Rubber 

Crude rubber started the month with a somewhat easier 
wend, largely because of the i — unrest in the 
automobile industry, slowly receding domestic consumption 
figures and an ine movement of crude from the Far 
East. Later in the month prices stiffened as a result of the 
settlement of the labor difficulties in the motor manufactur- 
ing industry and ensuing better demand for tires. The 
strength of the security markets, scattered price advances 
for tires and a revival of inflation talk assisted in firming 
the price structure. A reversal occurred towards the close 
uf the month when as a result of the NRA decision, traders 
veered to the opinion that a lower trend in the actual market 
may develop with the anticipated removal of restrictive 
NRA influences. 

Ribbed smoked sheets for spot delivery were quoted at 
«Z 3-16c. asked on May 31, inst 11260. asked April 30; 
11 e. asked on Mar. 30; 12%c. Feb. 28; 1234c. asked Jan. 
41; 13%¢. asked Dec. 31 1934; 13 3-16e. asked on Nov. 30; 
13c. asked on Oct. 31; 14%%c. bid and 14 3-l6c. asked on 
Sept. 29; 15%c. asked on Aug. 31; 14 11-16c. asked July 31; 
14e. asked June 30; 124e. asked May 31; 135%c. asked 
vo April 30; 11 1-16ce. asked on Mar. 29; 10%¢c. asked on 
Feb. 28; 100. asked Jan. 31, all in 1934. 


Textiles 

After early spottiness, textile markets became more active 
but at the end of the month pronounced unsettlement was 
caused by the NIRA decision of the Supreme Court. Retail 
trade suffered considerably from adverse weather conditions 
prevailing over wide sections of the country. When towards 
the close of the month warmer temperatures promised to 
quicken the flow of merchandise into consumers’ hands, the 
momentous NIRA decision served to produce fresh unsettle- 


Nem of ome 2 ry cael reme a * 2 yp — it Wee * os) ice * ing inaugurated 
‘American Crystal Suear Co.” : ichigan Suge Oo..--.----- tty y some firms following the decision, res in increased 
Central Sugar Oo. Tee, 398 358 | Matenal Sear —— “$2'Tt7 | sales in the affected merchandise groups. Wholesale trade 
en tee ee ee te - ee = Sugar Co....... £9380 | continued listless reflecting the slow movement of goods 
Great Lakes Sugar Go.----... 692;101| Paulding Sugar Go......--.. 164/025 | in retail channels and the many legislative uncertainties 
—— teen 142,688 | Rock County Sugar Co. .....- AB 4 overhanging the market. Later in the month activity ex- 
Holly we raasz2.7774,8247688) 8. Louls Sugar Co------.---. 149,705 panded somewhat sod peines $x several divisions rul 
Isabella Sugar Co. -....-....- 310,263] Su Sugar Refining Co--- 164,322 | higher, but when the Supreme Court rendered its NIRA 
ew tng = ong, Auta Hig tf pene — 2. a08-784 | decision, business came to a virtual standstill. Raw cotton 
Los @ Alamitos Sugar Me coucas 150,505 West Bay City Sugar Co_----- 109.148 | in May showed considerable steadiness during the greater 


Coffee 

Despite temporary reactions which occurred at times, 
gees ee coffee “futures” tended higher during the month. 
tically depleted inventories and the meagerness of spot 
supplies cau roasters to make purchases of the actual on 
« more liberal scale and this, in turn, prompted increased 
speculative buying. Furthermore, prices had reached ex- 
veptionally low levels and appeared to have reached a resist- 
ance point. However, no word had been received from 
Brazil regarding the reduction in the export tax or the 


acceptance or rejection of various proposals designed to aid 
the coffee situation. 





part of the month. The principal factor was Government 
uying of futures against selling of pool cotton, the intention 
being to put futuresinlinewithspots. Mill buyingimproved 
a little and exports were a trifle more encouraging. State- 
ments made by certain Senators that an ent had been 
reached with Administration officials to continue the 12-cent 
loan policy through 1935 and to extend the Bankhead bill 
to cover the 1936 crop also helped to steady the market. A 
complete reversal in sentiment was caused in the latter part 
of the month when the Supreme Court rendered its decision 
invalidating the NIRA legislation, which led to fears that 
the constitutionality of the AAA and of the Bankhead Act 
also might be questioned. A serious break occurred on the 
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last day of May following President Roosevelt’s statement 
that the implications of the NIRA decision had jeopardi 

the AAA —— and that an abandonment of crop 
control would mean a return to 5-cent cotton. Spot cotton 
here in New York was 12.15¢. on May 1, and from this 
figure advanced to 12.50c. May 17. After some minor 
fluctuations, the price receded to 12.20c. May 28 and during 
the last two days of the month it broke to a low of 11.30c., 
at which figure it closed May 31. Weather conditions for 
the new crop were mainly satisfactory, although a Southern 
agency reported the condition on May 22 as the poorest 
since 1927 as much of the crop had not been planted on 
that date while considerable replanting had become necessary . 
Trading in print cloths was featured by spottiness, periods of 
activity alternating with pronounced dulness. Print cloths 
at Fall River for 28-inch 64x60’s was marked up May 3 
to 5-5 4ec., and on May 6 steadied further to5lge. The pene 
of 27-inch cloth 60x64’s was Se. May 31 as against 4c. 
April 30. Osnaburgs were 105¢c. May 31 as against 1034c. 
April 30. The report of the Census Bureau, issued May 15, 
and covering the month of April, showed a further consider- 
able reduction of cotton consumption in the United States. 
The amount consumed in April was given as 462,844 bales 
of lint and 70,268 bales of linters, comparing with 481,135 
bales of lint and 66,754 bales of linters in March 1935, and 
512,594 bales of lint and 67,479 bales of linters in April 1934. 

The woolen goods market continued to show further 
expansion, particularly in the men’s wear field where addi- 
tional price advances were announced. A falling-off in 
retail sales later in the month, and the implications of the 
NIRA decision caused a slackening in new orders although 
mills remained busy on old contracts. Business in women’s 
wear fabrics suffered from the disturbed conditions in the 
garment industry. 

Japanese double extra 13-15 deniers were — May 31 
at $1.35@$1.40 aqnines $1.36@$1.41 a 30; $1. 
$1.37 March 30; $1.39@$1.44 Feb. 28; $1.40@$1.45 Jan. 31; 
$1.46@$1.51 Dec. 31 1934; $1.30@$1.35 Nov. 30; $1.16 
$1.21 Oct. 31 and on Sept. 29; $1.08@$1.13 Ane. 31; $1.05 
$1.10 July 31; $1.14@$1.19 June 29; $1.18@$1.23 May 31; 
$1.22 14 @$1.27 % April 30; $1.33 @$1.38 March 31; $1.45@ 
$1.50 Feb. 28; $1.55 @$1.60 Jan. 31, all in 1934. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.33@$1.38 May 31 against $1.32 
$1.37 April 30; $1.31 @$1.36 h 30; 31.40@$1.45 Feb.28; 
$1:30@81.41 Jan. 31; $1.43@$1.48 Dec. 31 1934; $1.28 
$1.33 Nov. 30; $1.10 @$1.15 Oct. 31; eile og on Sept. 
and Aug. 31 against $0.99@$1.04 July 31; $1.11@$1.16; 
June 29; $1.16@$1.21 May 31; $1.14@$1.19 April 30 
$1.25@$1.30 March 31; $1.40@$1.45 Feb. 28; $1.52@$1.57 
Jan. 31, all in 1934. 


Maturity Date on Cotton Producers’ Loan on 1934 Crop Extended 
by CCC Six Months to Feb. 1 1936 

The Commodity Credit — on May 16 advised 
the Agricultural Adjustment Administration that the ma- 
turity date of cotton producers’ loans on the 1934 crop 
commonly referred to as 12c. cotton loans, has been extended 
from July 31 1935 to Feb. 11936. Direct loans by the CCC 
—*— eligible cotton under the 12c. loan plan will be avail- 
able to producers until July 31 1935. 


Import Quotas for Cotton —* Gatton Manufactures Established 
y eru 

A recent Peruvian decree, issued as a temporary measure, 
establishes import quotas on cotton and cotton manufac- 
tures, for the six-months’ — beginning June 1 1935, 

ing to a cable from Commercial Attache Julian D. 
Smith, Lima, the United States Department of Commerce 
announced May 15. 

The total import quota from all countries for the six- 
months’ period is set at one-half the actual imports into 
Peru during 1929 increased by about one-tenth, amounti 
—* — ————— gross kilos. The announcement of May 15 

ther said: 


Import quotas from the principal exporting countries have been set as 
follows: England, 845,000 kilos; United States, 477.000 kilos; Italy, 
448,000 kilos; Japan, 204,000 kilos; Germany, 177,000 kilos; Belgium, 
155,000 kilos; Spain, 68,000 kilos; and France, 51,000 kilos, the report states. 

The decree further provides that while the quota system remains in 
effect, Peruvian cotton goods manufacturers may not raise their prices 
which obtained during the first quarter of the present year, it was stated. 


Petroleum and Its Products 


Ending of the petroleum code by the ruling of the United 
States Supreme Court in the last week in May that the 
NIRA was unconstitutional created considerable confusion 
in the oil industry but had little apparent immediate effects. 
The decision of the Court, handed down May 27, held that 
the delegation of the code making authority to the President 
by Congress represented an unconstitutional delegation of 
legislative power. It will be remembered that the Su e 
Court decision which ended Section 9-C of the oil ale was 
based on the same ground. 

Earlier in the month, the American Petroleum Institute 
had formally protested against Federal interference with the 
industry in a petition approved by the Board of Directors 
meeting in Chicago May 4 and sent to Congress shortly 
afterward. The petition against the Thomas bill and the 
Harrison bill for extension of the NIRA, pointing out that 
the industry considered the Connally Act, which prohibits 
inter-state movements of illegal oil, and approval by Con- 





gress of the inter-state compacts for crude oil production 


| regulation sufficient protection. 


commenting upon the ending of the Oil Code, Axtell J. 
Byles, President of the American Petroleum Institute, 
announced that he believed that the valine would have little 
effect upon employee relations. Standard Oil Co. New Jersey 
recommended a 5% increase in salaries and wages to its 
operating subsidiaries, who approved the increases. Several 
other major oi] companies announced similar action. 

“The oil companies which constitute, both in investment 
and volume of business, the preponderance of the petroleum 
industry have for many years maintained one of the most 
liberal wage scales in lewis industry and reasonable 
hours of labor,”’ Mr. Byles said. “It is my belief that the 
abandonment of the oil code will not affect the present 
status of employees in these respects. 

“It is my opinion that the oil companies generally will 
continue to support those rules of fair practice which they 
have learned from experience will make for stability in the 
oil industry, and that methods will be developed quickly to 
carry on voluntarily those business practices which have 
béen demonstrated to be sound and wholesome.’’ 

Some doubt as to whether or not the decision would have 
any effect upon the Thomas bill, which is being considered 
by the Senate, was seen with the bill’s proponents and op- 
ponents holding opposite views. 

“The decision in no way affects the constitutional prin- 
ciples of the proposed Thomas bill,’’ Charles Fahy, Chair - 
man of the Petroleum Administrative Board, held, adding: 
‘‘What is preserved now certainly depends upon voluntary 
—— from the industry and a recognition of the sound 
fundamental of preventing wasteful production.” 

Jack Blalock, acting as spokesman for the interests oppos- 
ing the Thomas bill, issued a statement in Washington con- 
tending that “it would be worse than folly to pass the Thomas 
bill,” and ‘‘it would simply mean building the future of the 
great oil industry on a foundation of sand.” ee 

Meeting in Washington the day after the decision was 
handed down, a group of independent oil associations, called 
together by Wirt Franklin, head of the Independent Petro- 
leum Association of America, presented a report to President 
Roosevelt the following day urging the industry to continue 
“‘a spirit of compliance with the leum code.”’ 

The meeting was originally ed to consider extension of 
the NIRA as it affected the oil industry. There were no 
representatives of = Texas or California independent oil 
groups present, while no major company sent any repre- 
sentative, although all had been invi The American 

ranklin’s 


Petroleum Institute formally declined Mr. 
invitation, replying that its petition to Congress earlier in 
the month had stated its position in the matter. 

Arguing that “we have along the road to re- 
covery sufficiently to consi methods of orderly develop- 
ment of business as a substitute for devices cre in mo- 
ments of national emergency and des ion,’’ the American 
Petroleum Institute’s petition held that the “‘time has come 
to consider the long-range view of American economic 


Pe. Legislative uncertainties, threats of Government control 
and interference with the legitimate development of a great 
industry which has served the public satisfactorily are handi- 
capping our business and retarding ass toward a 
constructive solution of our problem,” the petition continued. 
“Out of an —— —— of * —— a lo 

experience in serving the American ple, we u 
to offer a program of principles, whieh will materially assist 
in stabilizing conditions under which the oil industry can 
operate to the direct advantage of both the makes and users 
a troleum products.” . 

he petition “respectfully submit 
suggestions: 


” the following five 


1. That there should be a minimum of regulation by 
Government, State or Federal, to the end private 
industry may be free to serve the public most efficiently 
and economically. ; 

2. That the State governments, have the power to regulate 
production of crude oil and natural gas to prevent waste and 
so conserve a valuable natural resource, should be encouraged 
in that effect. : 

3. That the Federal Government, having the power to 
deal with inter-State and foreign commerce, and to au- 
thorize inter-State compacts, should supplement the produc- 
tion control of the States: 

By making permanent and rigidly enforcing the Connally Law pro- 
hibiting the shipment in inter-State and foreign commerce of oil produced 
in violation of State laws. 

By approving the inter-State compact which has already been ratified 
by the Legislatures of five of the principal oil producing States. 

By directing the U. 8. Bureau of Mines, a competent fact-finding agency, 
to ascertain the crude oil production necessary to meet the consumptive 
demand of the Nation and to make its findings available to the Inter-State 
Compact Commission and the respective conservation authorities of the 
oil producing States. 

By exercising control of imports to a proper ratio to domestic production 
for such a time as is necessary. 

4. That as concerns marketing, the field of greatest com- 
petition, there is no reason to single out the oil industiy for 
special Federal intervention. That industrial ts and 

ments when voluntarily made by any ustry for 
eliminating unfaic methods of competition should be per- 
mitted. 
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5. That any such economic straitjacket as is contained 
in S-2445 or similar proposals for the enlargement of the 
NIRA would serve to increase the price of gasoline and de- 
moralize the industry. 

The petition, which was published as a full page advertise- 
ment in the Washington newspapers, drew the answer from 
Administrator Ickes that leaders in the industry were at- 
tempting to ery ‘wolf’ in an effort to forestall any additional 
Federal legislation of the oil industry.” , 

The Government is entitled to a major part of the credit 
for the recovery of the industry, Mr. Ickes claimed, arguing 
further that had it not been for Government regulation, the 
industry would still be as bad off as it was in 1933. The 
industry, he continued, took an entirely different attitude 
toward the situation in the summer of 1933 when the oil 
code was being drafted. 

Administrator Ickes on May 11 announced that it had 
asked all Government bodies to refuse bids entered by either 
the Texas Co. or the Continental Oil Co., charging that both 
of them had violated labor provisions of the oil code and 
consequently were ineligible to compete for Federal contracts 
for petroleum products. He also set a June crude oil allow- 
able of 2,651,000 barrels, an increase of 89,100 barrels daily. 
Both of these orders, however, were invalidated when the 
NIRA was ruled unconstitutional and the NRA oil code 
automatically expired. 

Several new measures d by the Texas islature 
during the month strengthened the power of the ilroad 
Commission, and Texas oil circles expected that the ending 
of the oil code would have little effect upon the State. In 
this connection, it was pointed out that the Connally Act, 
which provides for the control of inter-State shipments of 
crude oil through Federal Tender Boards which issues 
licenses for legal crude to move, is still in effect and was not 
affected by the Court ruling. 

Measures passed by the Legislature during May were 
directed mainly in intra-State traffic in illegal oil although 
provision was made for the confiscation and sale by the State 
of approximately 3,000,000 barrels of ‘‘hot’”’ oil stored in 
earthern pits in the East Texas area. This oil, it was dis- 
closed, will be sold in open bidding at a price not less than 
50 cents a barrel. A bill providing for confiscation of any 
or all hot“ crude or refined petroleum products seized b 
Texas control authorities in intra-State traffic was enacted. 
Another measure increased the tax on oil from 1-8 to 3-16 
of a cent a barrel, the increased revenue to be used for 
additional agents for the Railroad Commission and the 
Attorney-General’s office. 

Other developments in Texas included the opening of the 
hearings of the —— committee investigati **hot’’ 
oil conditions in East Texas which were featured by an 
accusation by an independent refinery that the major oil 
companies were “‘starving’’ the smaller units by refusing to 
sell them legally-tendered crude. The State Supreme Court 
handed down a decision in mid-month ordering oil and gas 
lease holders of State public school lands to pay into the 
State Treasury 50% of all back and future rentals, bonuses 
and royalties. 

In California, where the end of the NRA code indicated the 
dissolution of the Pacific Coast Marketing Agency, the Federal 
Court dissolved the temporary injunction restraining the 
Wilshire Oil Co. and several other operaiors from violating 
production quotas set up by the code. The ruling, which 
followed the Supreme Court decision on the NRA, was 
shortly after the Government had been successful in winning 
an extension of the restraining order, originally issued last 
February. 

There were a few scattered crude oil price changes posted 
during the month, but they represented seasonal fluctuations 
in the main, and were relatively unimportant. The changes 
posted during May follow: 


Crude Oil 


May 15—A reduction of 15 cents in Bradford and Alleghany grade 
crude and 10 cents a barrel in other Pennsylvania grade crude oils was 
posted, effective May 16. Under the new schedule, Bradford and Alle- 
ghany are posted at $2.20 a barrel; Pennsylvania grade in southwest 
Pennsylvania pipe lines at $1.92; in Eureka lines at $1.87, and in Buckeye 
lines at $1.77. 

May 20—The Ashland Oil & Transportation Co. reduced Somerset 
grade crude oil 10 cents a barrel to $1.13 a barrel. 

May 21—The Texas Co. posted Port Lavoca crude oil at a flat price of 
80 cents a barrel, the first posting for this field, effective May 17. 

May 22—The Ohio Oil Co. posted a reduction of 5 cents a barrel in the 
price of Western Kentucky grade crude oil to $1.13 a barrel. 


The NIRAruling by the Supreme Court came too late in 
the month to have any immediate effect upon the course of 
refined petroleum product prices Coe May, although at 
the close of the month it was reported that isolated price 
wars had broken out in certain sections of the Pacific Coast 
marketing area. This, of course, was due to the indicated 
ending of the Pacific Coast marketing agreement. 

In other sections of the country, gasoline prices continued 
the upward movement which has continued unchecked since 
late March. In fact, prices have risen to the point where 
they justify the present price of crude oil, Administrator 
Ickes was notified late in the month by code authorities. 
The strong tone of the gasoline market strengthened reports 
of any impending advance in crude levels but the collapse 
of the oil code introduced a note of uncertainty into the 
situation. 








— — 


Every area was affected by the upward movement during 
‘May. In New Jersey, the independents met the advances in 
Camden instituted late in April by Standard Oil of New 
Jersey and the war was ended. In the Metropolitan New 
York City area, Socony-Vacuum posted additional advances 
in retail and wholesale prices of gasoline. Standard of Jersey 
posted other advances throughout its marketing territory 
in mid-month which were followed by corresponding mark- 
ups in surrounding marketing areas. 

In the mid-west, bulk and retail levels of gasoline con- 
tinued to move into higher price ground. The Chicago mar- 
ket was featured by contra-seasonal strength in kerosene 
due to the lateness of the spring plowing which brought a 
sudden spurt of demand for tractor-fuel which caught the 
market in a good technical position for a forward movement. 

The Gulf Coast bulk market continued to firm and was 
generally established at 514 cents a gallon at the close of the 
month, with a 5%4-cent level predicted for the near future. 
The export market also moved up during May, with the 
close finding regular grade moving at 5%% cents a gallon. 

Administrator Ickes set the June gasoline allowable at 
37,490,000 barrels, up 1,070,000 barrels from May, but this 
order was invalidated by the end of the Oil Code. Gasoline 
stocks throughout the Nation continued to decline under the 
drain of seasonal demand. 

Standard Oil of Indiana filed a suit in Federal Court in 
St. Louis in mid-month charging Standard of New Jersey 
with infringement of its trade mark. Standard of Jersey, 
which opened two service stations in St. Louis early in the 
month, was charged by Standard of Indiana with placing 
the name of ‘“‘Esso’’ on its stations and products to take 
advantage of the latter’s advertising work. 

Standard of New Jersey has proceeded to ‘‘appropriate, 
without expense, fraudulently and unfairly, the good-will, 
reputation, celebrity and public confidence which the 
plaintiff has built up, ’’ Standard of Indiana contended in 
its bill. The bill pointed out that the term ‘‘Esso’’ is merely 
a spelling of the words ‘“‘S’’ and ‘‘O’’ (ess and o) and that 
whether spelled out as ‘‘Esso’’ or written as the lettess S—O, 
they are identical in sound and meaning and that they are 
the initials of Standard of Indiana’s trade mark. 

The company also filed an objection to Standard of Jersey 
using red, white and blue as colors for its buildings, equi 
ment and containers—the same color as it uses. Although the 
present suit is aimed mainly at the St. Louis situation, Stand- 
ard of Indiana officials stated that they would seek re- 
straining orders for the 14 States in which it operates. 

Representative price changes posted during the month, 
listed below, indicate the course of prices of refined petroleum 
products during May: 


May 1—Standard Oil Co. of Indiana advanced service station and tank 
wagon prices of gasoline 0.3 cents a gallon throughout its entire marketing 
area, effective May 2. 

May 1—United Petroleum Co., an independent, advanced service station 
prices of gasoline in the Camden, N. J., area 3}4 cents a gallon to 15 cents, 
taxes included, establishing a differential of 114 cents under the majors’ 
levels. 

May 2—Spur and Pep, independents, advanced service station prices of 
gasoline in the Camden, N. J., area 3% cents a gallon to 15 cents, taxes 
included, meeting the 1}4-cent differential established May 1. 

May 2—Socony-Vacuum Corp. posted an advance of 0.2 cents a gallon 
in retail gasoline prices in Greater New York, Long Island, Westchester, 
New England and Eastern’ New York, and also advanced tank-car prices 
M cent a gallon at seaboard terminals, ail changes effective May 6. Under 
the new schedule Manhattan and Long Island are posted at 18 cents, Kings 
and Queens at 17.5 cents. 

May 6—All major oil companies to-day posted advances to bring their 
price schedules on tank car gasoline in line with the advance of the Socony- 
Vacuum Oil Co., Inc., of cent a gallon. 

May 7—Socony-Vacuum Oil Co. reduced tank car prices of kerosene 
M cent a gallon to 5 cents, refinery, effective May 8. 

May 7—Standard Oil Co. of New Jersey reduced tank car prices of No. 1 
heating oil M cent a gallon to 5 cents, and lowered the allowance on barge 
lots from cent to \ cent, effective May 8. 

May 8—Texas Co. advanced tank car prices of gasoline }4 cent a gallon 
at Mobile and New Orleans to 64 cents. 

May 9—Standard Oil of New Jersey advanced tank wagon and service 
station prices of gasoline 0.3 cent a gallon throughout its entire marketing 
area with the exception of Delaware, and lifted tank car prices M cent, 
effective May 10. 4 

May 14—Socony-Vacuum Oil Co. advanced. retail prices of gasoline 
0.3 cents a gallon in Greater New York, Long Island and Westchester, 
effective May 15. The company also lifted New York City tank car 
prices {-cent to 634 cents a gallon, refinery. 

May 17—Atlantic Refining Co. increased tank car prices of gasoline 
4-cent a gallon at Philadelphia to 6% cents, refinery, for featured brand. 

May 18—The Atlantic Refining Co. followed by other marketers, 
lifted tank wagon and service station prices of gasoline in Pennsylvania and 
Delaware 1 cent a gallon. 

May 18—Standard Oil Co. of Ohio advanced tank car prices of gasoline 
¥-cent a gallon to 8% cents for U. 8S. Motor and 8% cents for above 65 
octane. 

May 20—Sale of a cargo of gasoline in the Gulf Coast market of 534 cents 
a gallon represented an increase of {-cent over the previous sale. 

May 27—Regular grade gasoline was posted at 514 to 5% cents a gallon 
at Mid-West refineries, up }4-cent, with low-octane gasoline up }4-cent 
to 4% to 4% cents. 

May 28—Retail gasoline prices were lowered 2 cents a gallon at Boston 
to 14.5 cents a gallon, service station. 

May 28—Standard Oil Co. of Ohio advanced tank car gasoline }¢-cent 
& gallon to 834 cents for 65 octane and above, and 8 cents for U. 8. Motor. 


THE MAY FINANCING OF THE UNITED STATES TREASURY 


_ The most important developments in Treasury financin 
in May included an offering of bonds on a competitive bi 
basis for the first time in 24 years, an increase in the amount 
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of the weekly discount bill sales from $50,000,000 to $100,- 
000,000, the closing of the books on the issue of 2 %% bonds 
of 1955-60 and the 154% notes of 1940 offered only in ex- 
change for called First Liberty Loan bonds, the call for 
redemption of $325,000,000 of HOLC 4% bonds on July 1 
1935 and the offering by the Treasury, on behalf of the 
HOLC, of 144% four-year bonds for which payment could 
be made in called 4s. 

Perhaps the most interesting feature of the May financing 
of the Treasury was the offering of 3% long-term bonds to 
the highest bidders. Henry Morgenthau Jr., Secretary of 
the Treasury, announced the offering on May 27 and said 
that the amount of bonds sold would be restricted to $100,- 
000,000 or thereabouts. A year ago an offering was made of 
Federal Farm Mortgage bonds on a competitive basis, but 
this was the first time that direct government bonds had 
been sold in this manner since 1911, when the Panama 
Canal Loan 3s were floated. Mr. Morgenthau announce 
on May 30 that tenders were received for $270,077,000 face 
amount of the bonds, of which $98,779,000 was accepted 
at prices ranging from 103 26-32 to 103 1-32 and accrued 
interest from Dec. 15 1934 to June 3 1935. The average 
price bid for the bonds was 103 4-32, making for a total 
—— of $3,085,207. On the average price paid for the 

onds the yield worked out at 2.67% to the earliest call 
date, June 15 1946, and about 2.71% to maturity on June 15 
1948. All bids of more than 103 were accepted. The bonds 
are an additional issue of an offering which was first made in 
June 1934. 

The books were closed on May 2 for the Treasury’s offering 
of five-year 154% notes of 1940 which were issued only in 
exchange for First Liberty Loan bonds. Mr. Morgenthau 
said on May 5 that the bonds offered in- exchange for the 
notes amounted to about $864,000,000. In keeping with the 
ote privilege embodied in the exchange offering of 

% % bonds for called First Libertys, the Treasury on May 3 

788 the issue price of the bonds to 10014. The subscription 
— were left open until May 23, by which time the total 
of exchanges was $744,000,000. Exchanges of called First 
Libertys for new bonds and notes thus totaled about $1,608,- 
000,000, leaving approximately $325,000,000 of the called 
bonds to be paid off in cash on the June 15 redemption date. 

It was on May 16 that Secretary Morgenthau announced 
that the weekly bill offerings would be raised to the old 
figure of $100,000,000. Ever since the early days of April 
the Treasury had put on offer only $50,000,000 of discount 
bills, or $25,000,000 less than the weekly maturities, because 
its cash balance, swollen by tax payments and National bank 
note redemption payments, was more than ample. For nine 
consecutive weeks the Treasury offered only nine month 
bills in the amount of $50,000,000 a week, but on May 16 
it offered $50,000,000 of 133-da; and $50,000,000 of 273-day 
bills, both dated May 22. For the entire month the Treasury 
sold $250,000,000 of nine month and $100,000,000 of 133 
day bills, the combined amount being $25,000,000 less than 
the maturities. The rates at which the bills sold were a shade 
lower than in April. 

The call for redemption of the $325,000,000 of 4% HOLC 
bonds came on May 20. The bonds, dated July 1 1933, are 
to be paid off on July 1 1935. Simultaneously, Mr. Mor- 
genthau invited subscriptions of the called bonds in exchange 
for a new issue of HO 14%% bonds, dated June 1 1935 
and due June 1 1939. While the four-year bonds were not at 
first being offered for cash subscription, Secretary Morgen- 
thau said that ‘‘to the extent the called 4% bonds are not 
exchanged at this time, an additional amount of the 14% 
bonds may subsequently be offered for cash.’””’ The new 
bonds will be fully and unconditionally guaranteed both as 
to principal and interest by the United States. 

he details of the sales of Treasury bills sold on a discount 
basis are given in the following tables: 






































Bills Bilis Amount of Subscrtp- 
Offered Dated Mature Offering ions 
Apr. 25 1935 | May 11935 | Jan. 29 1936 |273 days} $50,000,000/$213,212,000 

May 21935 | May 81935] Feb. 5 1936 |273 days} 50,000,000) 165,006, 
May 91935 | May 15 1935 | Feb. 11 1936 |272 days} 50,000,000) 160,256,000 
May 16 1935 | May 22 1935 | Oct. 1935 |133 days} 50,000,000) 109,289,000 
May 16 1935 | May 22 1935 | Feb. 19 1936 |273 days| 50,000,000) 114,552,000 
May 23 1935 | May 29 1935 | Oct. 9 1935 [133 days} 50,000,000) 70,001,000 
May 23 1935 | May 29 1935 | Feb. 26 1936 |273 days} 50,000,000) 118,922,000 
May 31 1935 | June 5 1935 | Oct. 16 1935 |133 days} 50,000,000) 47,542,000 
May 31 1935 | June 5 1935 | Mar. 4 1936 '273 days! 50,000,000! 71,639,000 
To 
Bills Subscrip- Amount Average Yield M Bee uring 
Offered tions Accepted Price Issue of 
Apr. 25 1935 | $213,212,000 $50,085,000 99,884 0.153% $75.0 5,000 
May 2 1935 165,006,000 50,091,000 99.885 0.152% 75,075,000 
May 9 1935 160,256,000 50,255,000 99.892 0.143% 75,045,000 
May 16 1935 109,289,000 50,063,000 | 99.967 | 0.088% \ 75,168,000 
May 16 1935 114,552,000 50,020,000 99.889 0.146% 
May 23 1935 ,001,000 50,021,000 99.965 0.095% 75,287,000 
May 23 1935 118,922,000 50,037,000 99.896 0.137% 
May 31 1935 67,548,000 50,0 3,000 99.941 0. 05%) 75,139,000 
May 31 1935 71,430,000 50,010,000 99.887 0.149% | 








NEW SECURITY ISSUES AND DIVIDENDS IN MAY 


The volume of new financing undertaken in the domestic 
market during May was of large —— but was sub- 
stantially below that of April. e outstanding issue of the 
month as to size was the $50,000,000 issue of the National 
Steel Corp. ist coll. mtge. bonds, 4% series, offered at. 
100144% and interest, and due June 1 1965. Below we give 
the larger offerings for May: 
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RAILROAD #INANCING 


$12 000,000 Atlantic Coast Line RR. ——— coll. trust 5% notes, 
dated erg 1 1935 and due May 1 1945. Offered by Brown 
Harriman —— Inc.; Edw B. Smith & Co.; The First 
Boston Co. : Kidder. ’ Peabody & Co., and Lee. Higginson 
Corp. at 100 and int. to date 9 of delivery. Proceeds from 
the sale will be used to repay bank loans due Sept. 30 
and also to retire $4, 000" —R— & Weldon RR. 
gen. Ist mtge. oF 6 due July 1, of which $3,062,000 are 5% 
and $938,000 are 4% bonds. 


PUBLIC UTILITY FINANCING 


$15,500,000—San Diege Consolidated Gas & Electric Co.—4% Ist 
mtge. bonds placed on market for the ye of consolidatin 
a ey —— bond issues interest at the rate o 

5% and 6% ‘ take one issue bearing 4%, irterest annually, 


wy , al an — 


H. 
Ne. and 15d & ey Biyth & Co., 
Edward B ety & Co., 
bonds, 4% series due 
The bonds, which are dated “pd 1 1935 —— May 1 


The bonds to be retired —*8 ee e proceeds of the current 
offering plus additional funds to F supplied by the company 


— 
5,680,000 Ist mtge. 5% 30-year gold bonds, to be redeemed 

at 105 on t. 1 1935. 

$2, ist & ref. —5 ——— series A, 6%, to be 

redeemed at 101 on Sept. 

$4,000,000 ist & ref. ok mie. (fold bonds, series B, 5%, to be 
redeemed at 103 on Sept 
$1,438,000 lst & ref. mtge. al bonds, series C ,6% to be re- 
deemed at 104 on * 11935. 
$2,000,000 ist & ref. mtge. gold bonds, series D, 54%, 
to be redeemed at 105 on Aug. 15 1935. 

4,000,000 Androscoggin Electric Corp.—The company has sold an 
issue of $4, 0.000 1st mies, 2. f. bonds through ee 
bidding. The bonds, due on April 1 1955, —E *8 Lae 

eo a Brown Harriman & ., Inc.; F. 

& Co.; Bond & G — — ————— 

Portland, which named 99.32 for the bonds as 4%s. Other 

bids, just below the winning p were made by a 

headed a by Halsey, ——— & ——— Inc., | Kidder, 

Peabody The Brown Harriman p reoffered the 

bonds at 10132. and int., to > sae about £123%. 


INDUSTRIAL AND MISCELLANEOUS FINANCING 


$50,000 ,000 —— Steel Corp.—Kuhn, Loeb & Co.; Brown Harriman 
o., Inc.; White eld & Co.; Lee, Higginson Corp. and 

prin Uh. on May 28 offered at 100% % and int 

1st (collateral) mtge. 4% series, dated — 1 1935 

and due June 1 1965. 


15,000,000 pr ag Distillers Products Cor * .—A new issue of 10-year 
4% a banking group 


0 tures was offered May 22 through 
headed * Field Glore & Co — — Brown 
& Co., Inc.; Blyth & Co., v J——— Stone & Co. 


1945. The issue has 4 
13,500,000 Union Oil Co. of California—Dillon, Read & C 
Staats Co.; Blyth & Co.. Inc.; Dean Witter & Co. ‘Pacific 


Bs. of California and Bancamerica-Blair 96 ob. oottered. 8 . 


total of $13, debentures, viz., 

debentures, poy 1936-40, at 100 and int., — ra 

pent ty dp 4% convertible debentures due May yt —_ at at 160% 
Net from the sale of the de 

be $13,176,967. Company has agreed to apply these proceeds 

together with treasu redemption, on June 1 1935, 


funds, to 
of the outstanding $13, 463,000 5% debentures at 102 and int. 
3,000,000 General Refractories Co.— ent bon made that 


the company has placed v through i ers, a 
new issue of $3 000, 000 Bey "4% 10-year me due 
Jul 1 1945. 3 the ‘eaan the Geis of tale. leone 

the from the exercise of the warrants on out- 


sanding bonds, plus additional funds from the company’s 
current cash ion of over $1,000,000, the company will 
* on July 9 1935 all of the $3,914.000 currently * 


five-year 6% ist mtge. cum. income bonds, 
Sauron 1938. 
2,000,000 Godchaux Sugars, Inc.—1st mtge 5% serial bonds 
from 99.50 and int. to eon 87 one t int., according to sont wy 
Dated May 1 maturing — each May 1 
1936-1946, and $900,000 Ma Off by vy, 


Stuart & Co., Inc.; New Yor 
Inc., Chicago, and Detroit, and T. J: Feibleman. New Orleans. 


1,500,000 Forest Lawn Co. (New), Glendale, Calif.—<An issue of Ist 
fund bonds 


{cones} mtge. 15-year 6% is being offered 
the company at par and int. The bonds are dated June 1 
4 and dae 2 une 1 1949. 


1,200,000 —8 American Fisheries, Inc.—12,000 shares of 5% 
cum. conv. stock offered to the public at $100 a share 
and accrued div. Offered by Elworthy & Co. of San Francisco 
head of the underwrit: group, which included Dubin & Co., 
Les Angeles; Drumbheller, hrlichman & White, Seattle: 
Schwabacher & Co., San Francisco, and Conrad, Bruce & Co. es 
San Francisco. The above offering. it was stated, represents 
the first industrial new — issue to be placed on the Pacific 
Coast under the Securities Act. 
Poqnayivanie Glass Sane Coop. —Ritter & Co., New York 
made public offering of of voting trust certificates 
for common stock, the Bs ae price was $11.50 a share. 
$200,000 Reanehke (Va.) Medical Building yeni get % ist mtge., 
bonds at prices to 37* % to 5% according to 
poe al nay Dated Feb. 15 1935 and “ee seriall ily from 1938 
to 1945. Bonds were offered only to residents Virginia. 
125,000 opel Rue eee Richmond, Va.—Galleher & Co., 
Richmond, Va., $125,000 54 % 1st mtge. serial bonds 
at 100 and int.. dated May 1 1935 and due serially from 1936- 
1945. The bonds were ered only to residents of Virginia. 


MUNICIPAL FINANCING 


50,000 shs. 


000,000 Indianapolis Utilities 22* Ind., 44* lant rev- 
$s. enue bonis, due serially from 1938 to 1 967 tack awarded to 
tvart & Co., —— ata price of 96. 0625) 


Otis & Co. and H 
Proceeds will be ‘py the city to finance the acquisition of 
the Citizens Gas Co. of Indianapolis and =: make extensio: 
improvements to the utility system. 


ms and 
he bankers have not 
re-offered the issue publicly as yet. 


7,722,000 —— — (State of) b revenue refunding bonds, com- 
000 48 and $2,067,000 3s, due. in 1945 and 

1360, fs) tional ot ony time. were awarded to Blyth & Co., 
ew York and tes at 100.014, a basis of about 
ering ti he bonds for public invest - 
rued interest. wit bonds 

are part of 000 originally oP to C. MecNear 
& Co. and A. x. in April, the award having Hs declared 


invalid by the courts. 
7,500,000 —2*8* II. 3%% refundi ponds. inet $4,000,000 
185 51, call taitabie — Jan. ~ 


1940, and $3,500,000 
of 1963 callable Jan. 1 1945, sold to a "Obes banking group 
I byt i Northern ‘Trust Co. at 101.07, © haste Spee 
3 — 1 bonds were reoffered to d 3.05% 
optional Fah aw 3.50% thereafter, while the Mields on hase 
due in 1082's were 3.20% and 3.50%. 


3,000,000 —— 85 BS my of 0 434% run a sare es erodes bouds maturing 


y Edward 
air * Co. 4 88 aX and = ro at rat 10, a wn a 
eoffered to 


to yield from 4.10% to 4.30%, 


about 4.49%. R 
according to maturity. 
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ry 158,000 Portland, Ore., refunding bonds were sold as follows: $2,078,- 
000 2s, due from 1936 to 1940, incl., went to Lehman Bros. 

and alsey, Stuart & Co. — and associates at 100. 25, a 

a basis of about 2.42% ‘Publi was made by the 

bemiers at prices to — Rg & to 2.50%, according to ma- 
—— The remaining $2.080 006, ‘bear ing 344% coupons and 
om 1941 to 1945 incl., were —* eA an account 
headed by Brown Harriman & Co. and the First Boston Corp. 
at 100.77, a basis of about 3.39%. This block was offered to 
investors on a yield basis of from 3.10% to 3.25%, according 


to maturity. 
2,840,000 Delaware — State of) refunding bonds, en $1,000,000 


2346. due from 1935 to 1947 incl., due from 
1948 to 1957 and $540,000 2%s tring from me ES to 1966, 
all callable at 102.50 start Sa Dri I 6, awarded to the 


First Boston rc ge —* 
to the early we AE on, reoffering 
to yield tres 0.03 to 2. 52%. according to maturity. 
2,099,000 bene ceed County, N. Y., 344% bonds, maturing serially 
1937 to 1963 incl., sold to Halsey, Stuart & Co., Inc. of 
Now York and associates at 100.262, a basis of about 3. 225% - 
———— — 1% to 3.30%, according to 


1,500,000 —— School District, Pa. Pek —22 bonds, due 


,000 each ae ag meg .» sold an account 
managed by Rollins & New —— at 101.143, 
a basis of shoes 3 39%. In the issue, the bankers 
priced the 1936 to 1944 —— trom 0.40% v0 2.20%. 

ng to maturi remainder were offered a’ 


accor t 
prices of 101.75, 101. 30 an a 101 °S for 1960-1965 m maturities. 
1,402,000 —— Tex., 414% refunding bonds, due serially from 
1940 to 1974 incl., optional after April 15 1955, were pablicly 
in May by John L. Arlitt, Austin municipal bond 
dealer, pursuant to a cing contract with the city. 
1,106,000 re, 5 Ohio, 3% _ various purposes bonds, awarded to 
Lehman of New York yg associates at 100.08, a basis 
of about 3 0% In reoffering the bonds, the bankers 
those due from 1943 to 1952 incl. to yield from 2.40% 
.95%, according to maturity, while the 1953 to 1959 —38 
were priced at par and accrued interest. 


1,000,000 Virginia eats of) 2% certificates ps Sa mg «re due July 1 
1945, sold to the First National Bank of ork and asso- 
clates, 8 at Rees ” Sai a basis of about 1. Som 31 reoffered 


Changes in dividend declarations in May are mostly of a 
favorable nature. The following table, divided into two 
sections namely: “Favorable Changes” and “Unfavorable 
Changes,” gives the more important of the changes: 


FAVORABLE CHANGES 


Abbott ; Laboraterios, Inc.—Extra div. of 30c. a share in addition to the 
—18 div. of 50c. a share on the no par common stock, both 
Payable uly 1 1935. 
Aluminum Coeds | Mfg. Co.—Extra div. of 10c. a share in addition to 2* 
regular er. Yass Vv. oO "like amount on the no par common s 
Payable uly 1 eters The also herkabed, the regular quar. F 
10c. a share due Oct. 1 1935 on this issue. 

American Investment Co. of Illinois—Dividend on the class B stock 
increased from 10c. a share to sla st a share, payable June 1 1935. 
American Safety Razor Cor — r. div. on the no par common stock 

increased from $1 a share $1.25 a share, payanne te June 29 1935. 
Andian National Corp., Ltd.—Special div. of $1 a share in addition to the 
peeular — div. of like amount on the capital stock, both payable 
Armour & Co. (IIl.)—Div. of $1.50 a share applicable to accumulations 
on the outstanding shares of 7% cum. pref. which have not F 
been converted into prior pref. and common stocks, payable Jul La 1 
This is the first disbursement on this issue since Jan. 2 1931 oa 
the arrearages to $30 a share as of July 1. 
Associated Oil Co.—Div. on the common stock increased from 35c. 
a share to 45c. a share, payable June 25 1935. 
Atlas Imperial Diesel Engine Co.—Stock div. of 10% on the class A 
stock, payable in class stock on June 15 1935. 
Beneficial Loan ** (Del.)—Quar. div. on the no par co 
stock increased from 12c. a share to 15c. a —2* — June 1 1938 1935. 
Bruck 7 Mills, Led. Quar. div. on the no par nm stock increased 
from 2 a share to . @ share, payable Say 15 15 1935. 
Buiste —* one tart wag o> oe on the common stock 
m 90c. a share to $1 -20 a share, payable June 28 1935. 
B Ink Co.—Extra div. of 25c. a share and the ar quar. div. 
of 50c. a share on the no par common , both payable July 1 1935. 
Canada & Dominion Sugar Co., Ltd.—Extra div. EF 50c. a share was 
15 bs Ord the no par common stock. A like div. was also 


Chrysler Corp.—Extra div. of 25c. a share, in addition to the usual 
div. of like amount on the common stock, both —2* sd 291 z* 

Crosley Radio Corp.—Div. resumed on the no pas vat m stock 
by the declaration of 25c. a share, — payable Jul 1935." “This will will I be the 
- div — on this stock since April 1 1930, when 25c. a share 


Crowell Publishing Co.—Extra div. of 25c. a share in addition to the 
regular oF gear . div. of like amount on the no par common stock, both 
payable June 24 1935. 

Detroit Toledo & Ironton RR.—Div. of $2 a share w 
common stock on May 5 Ages This represents the third d 
ever meee on this issue. a prvment was distributed on July 2 

nd $8 a share on Feb. 16 1 


o Fruit Co.—Initial semi-ann. div. of $1.50 a share on the 
3% pref. stock, payable July 1 1935. 
—2 * 5 gr on the no common stock increased to 50c. 
a share, payable June 1 1935. 
El ——e— Oil il Worke_-Euteo div. of 50c. a share in addition to the regular 
—— div. of 37 4c. a share on the no par common , both peyable 
une 11935. An extra div. of 37 <c. a share was paid on Dec. 14 
Empire Power Corp.—Div. of 50c. a share on the $2.25 cumul. partic. 
ber, Coe & G ue, payable May 20 1935 
a Coe & Gregg, Inc.—Div. on the no common stock increased 
from 25c. a share to 50c. a share, payable Par 1 1935. 
Fajardo Sugar Co. of Porto Rico—Div. on the com. stock resumed by 
the declaration of $1.50 a share, payable June 1 1935. The last previous 
= by nt $3 this issue amounted to $2.50 a share and was distributed on 


Fanny ene Candy Shops, Inc.—Div. on the common stock, par $1 
ncreased from 6c. a share to 12%c a share, payable wl 1 1935. 

— divs. of 6c. a share were paid on April 1 and Jan. 2 last 

Federal Motor Truck Co.—Resumed divs. on the no par common stock 
by the declaration of 10c. a share, + Fane July 11935. This will be the 
first div. on this issue since Jan. 2 1932 when 5c. was paid. 

(Peter) Fox Brewing Co.— Initial div. of 25c. a share on the common stock, 
payable July i 1935 

Greene Cananea Copper Co.—Quar. div. of 50c. a share on the common 
stock, payable June 17 1935. he directors announced that it was their 
intention to place this issue upon a regular quar. div. basis of 50c. a share 
and that the $2 div. that was paid on May 20, was a special div. from 
accumulated net earnings. 

Haloid Co.—Extra div. of 50c. a share in addiien to ther 
div. of 25c. 


d on the 
t 


a share on the no par common stock —— uly i 1935. 
Previously ones os. of 25c. a share were » hree months 
from March 3 2 to March 30 1935, inclusive. 


Hammermill Pager oh pl of 25c. a share on the common stock 
— June 15 1 yment was made on Dec. 28 1934, ‘wales 
bution Tad on this t - issue since Feb. 15 1932, when a quar. 
div. of 15c. a share was dis 








Hancock Oil Co. of Calif.—Div. on the no par class A and class B stocks 

increased from 10c. a share to 25c. a share, both payable June 1 1935. 
dley Page Led. —Ratre div. of 5% in addition to a final div. of 10 

— paid on the 10% partic. gy Sha registered stock and on the ye Beat 4 
depositary receipts for the pref. stock 

Imperial Oil Co., Ltd.—Extra div. of 37 
regular semi-ann. div. of 25c. a share on 
June 1 1935. 

International Petre Co., Ltd.—Extra div. of 50c. a share and a 
regular semi-ann. div. = 75c. a share both payable June 1 1935 on the no 


aid a semi-ann, div. 


ac: a share in addition to the 
e capital stock, both payable 


par common stock. On Dec. 1 1934 the company 
of 56c. a share and an extra div. of 44c. a share on this issue. 

Intert Corp.—Div. on —* no par common stock resumed by the 

“iscioration of 30e, 2 share, payable July ‘1835. This representa the 
t m e 0 e u a@ quar. 
— se, 8 abare wee dieeribesed. ‘3 —— 

Johns-M — igh greg on the n common stock resumed by the 
“declaration of 25c. a share, payable July 1 15 1935. The last previa dis- 
tribution on this issue was on Jan. 16 1932, when a like amount was paid. 

Kentucky yee Co. (& Subs. bee Mai of 50c. a share on the 7% 
junior pref. stock gen gf e May 29 1935. The last previous 
div. on this issue ‘anes id on 8 29 1934 and was at the rate of 25c. a 
share. 

Kimberly-Clark Corp.—Div. of 12\c. a share on the no par common 
stock Fayable July 1 1935, the first payment since Oct. 11932, when 
25c. a share was paid. 

Metal Textile Corp.—Extra div. of 25c. a » ere on the partic. pref. stock 
* no F— ian payable June 1 1935. A similar payment was made on 

ec. 

Motor Products Corp.—Two divs. of 50c. a share each on the no 
common stock. One div. is payable a 25 and the other Aug. 10, 
thus making the resumption of divs. on t . The last previous 
payment was of like amount and was made in Oct. 1 —— 

Muskogee Co.—Div. of 25c. a share on the no common 
June 15 1935. This compares with 20c. paid on Dec. 15 1934. 

National Life & Accident Insurance Co.—Div. on the common stock 
increased from 30c. a share to 35c. a share, payable June 1 1935. 

National Transit Co.—Semi-ann. div. on the capital stock increased from 
35c. a share to 40c. a share, payable June 15 1935. 

Newark 2* Telephone Co.—Extra div. of 25c. a share in addition 
to the A . of $1 a share on the no par common stock, both 
payable June 10 1935. 

Northern Ontario Power Co., Ltd.—Div. on the no par common stock 
increased from 50c. a share to 75c. = dare aud wes payanie Apeil 45 1935. 

North River Insurance Co.—Extra div. of 5c. a share in addition to the 
regular quar. div. of 15c. a share on the $244 par, common stock, both 
payable June 10 1935. 

Parker Wolverine Co.—Div. of 50c. a share on * common stock, Le vg 
July 21935. An initial distribution of 25c. a share was made on 
last. The company announced that no further div. action will be 
until next December. 

Peeples | Drug Stores, Inc.—Extra div. of 25c. a share in addition to = 

r a. div. of like amount on the no par common stock, 

payable July 1 1935. 

Pfeiffer Brewing Co.—Extra div. of 15c. a share in addition to the regular 
= + — . @ share on the no par common stock, both payable 

y 

Powdrell & Alexander, Inc.—Div. of 25c. a share on the no par value 
common stock, payable June 15 1935. This will be the first div. dis- 
tributed since Nov. 16 1931 when 50c. was paid. 

Prentice Hall, Inc.—Div. on the no common stock increased from 
40c. a share to 50c. a share, payable June 1 1935. 

San Chehen Millin sot ae div. of 80c. a share in addition to the 
regular monshiy afv. . @ share on the $10 par common stock, both 
payable May 15 193 

Scott Paper a aes div. on the no par common stock increased from 
42\‘c. a share to a a share, payable June 29 1935. — 

Servel, Inc.—Div. of $3.50 on the 7% cumul. pref. stock ($100 par) for 
the firs. = months of the 1935 cal 2 yest. pozesse Jul — On ** 
1934, a div. of $14 was paid, clearing up divs. irectors wil 
Seventeer taal der divs. ve. on the pref. stock on a quar. 

Franklin)Simon & Co., Inc.—Div. — 75 ashare on account o f accumu 

ileus nace’ * yable June 11935. This will 


stock, payable 


lations on the 7% cumul. pref. stock. 
be the first payment to be made on this taeue since June 1 1034 when a 
regular — iv. of like amount was disbursed. 


Siscoe Gold Mines, Ltd.—Div. on the 9 ital stock increased from 3c. a 
share to 5c. a share, payable June 15 1935. 

Time, Inc.—Extra div. of 50c. a share and a ar quar. of 75c. a share 
on the no par common , both a er uly 1 1935. Previously. 
regular quar. divs. of 50c. had 

UNFAVORABLE CHANGES 

Boston Ground Rent Trust—Div. on the soe stock reduced from $2 
a share to $1 a share, payable May 15 1935. 

Canadian Canners, Ltd.—Div. on the no par oe partic. pref. stock, 
payable July 2, reduced from 12c. a share to 7 ec. a share. 

Consolidated Film Industries, Ltd.—Div. of 25c. a share on account of 
accumulations on the $2 cumul. and ic. . stock of no par value, 
payable July 1 1935. This compares with . paid in each of the five 


preceding quarters. 

Dominion 222 Ltd.—Directors have decided to omit the semi-ann. 
div. of 30c. a share ordinarily due about July 1 on the common stock. 

National Biscuit Co.—Quar. div. on the common stock reduced from 50c. 
2 share to 40c. a share, payable July 15 a ia 

P outh Oil Co. (& Subs.)—Div. on the $5 par common stock for the 
second quarter poet on March 30 1935 vue. of 25c. a share was 

Pratt Food Co.—Div. on the common stock reduced from $3 a share to 
$1.50 a share, payable June 1 1935. 

Public Service Coup. of N. J.—Div. on the no par omen stock, payable 
June 29 1935, reduced from 70c. a share to 60c. a sh 


- A.) Reed Co.—Directors decid t —J2 on the 
a — a 4 stock of no tig hemes ordinarily. du —* 3 + spi time. 

A regular quar. payment of 50c. a share was made on 
Tide Water Oil Co.—Div. on the no common stock ph oll from 

. a share to 30c. a share, payable June 29 1935. 

COURSE OF THE STOCK MARKET DURING MAY 1935 

The quantity of news bearing on the stock market was 
abundant in May, including as it did a series of wp at 
decisions by the Supreme Court affecting New Deal legisla- 
tion, the veto of the Patman bonus bill by President Roose- 
velt and the upholding of that veto by the Senate, a speech 
by Secretary of the Treasury Morgenthau announcing that 
the United States was ready to proceed with currency 
stabilization discussions with other nations, and a deepening 
of the political and financial crisis in France, involving an 
extreme degree of weakness on the part of the franc. The 
event transcending all others in importance was the unanim- 
ous finding by the Supreme Court on May 27 that the 
National Industrial Recovery Act was violative of the 
Constitution. 

In the face of this extraordinary series of important 
developments, the stock market was rather at a’ loss which 
way to turn. But when it did turn, its movements were 
decisive. In the first three weeks the trend was os aga | 
toward higher levels, and activity was on a rising scale, wit 
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turnover on May 16 reaching the high level—for these times 
—of 2,421,700 shares. The climax of the advance was 
reached on the morning after the Supreme Court had made 
known its decision on the NIRA, when the stock averages 
established a new high since April 1934. Then the selling 
began, and for the remaining days of the month prices 
sought lower levels. 

he net result of the month’s fluctuations was to leave the 
average of 50 industrial and rail stocks compiled by the New 
York “Times’’ 2.02 points higher. The extent of the advance 
was reduced 3.05 points in the last week of the month in the 
post-NIRA decision selling. May’s gain in the stock index 
compared with a gain of 6.06 rg in April and a loss of 
6.92 points in May 1934. The 25 industrial issues were 
3.66 points higher in the month, against .39 of a point for 
the 25 rails. 

Turnover on the New York Stock Exchange was the 

heaviest in May of any month since February 1934. The 
volume was 30,439,671 shares, compared with 22,408,575 in 
April and 25,335,680 in May 1934. The volume of trading 
on the New York Curb Exchange was 6,382,763, the largest 
since rig 1934, comparing with 4,371,988 in April and 
4,313, a year ago. : , 
- The main stimulus of the advance in stock prices in May 
came from the spread of inflation sentiment. The Patman 
bonus bill did most to encourage talk of inflation becasue it 
contained a provision that payment of the bonus be made in 
greenbacks. It was certain from the start of the life of this 
bill that President Roosevelt would veto it, but less certainty 
existed as to whether the veto could be sustained. The 
Senate gave the Patman bill its approval on May 7. It was 
not until May 22 that the President returned the measure to 
Congress without his signature. He broke precedent and read 
his veto —* to a joint session of the two Houses. His 
voice had hardly ceased echoing in the Congressional halls 
before the House had overridden the veto, but on May 23 
the Senate sustained the veto. Immediately the starch was 
taken out of the advance in stocks, but it took the NIRA 
decision to make the decline in prices a rapid one. 

The NIRA decision had, it was seen in retrospect, been 
foreshadowed by the —— Court decision on y 60n 
the constitutionality of the railway pension law. This 
latter law was found to be unconstitutional by a five-to-four 
decision, but the NIRA decision on May 27 went unanim- 
ously against the Government. While business men gener- 
ally hailed the upset of the NIRA, it was immediately 
obvious that the passing of the code system would affect 
poe adversely in certain industries, such as copper, 

ertilizer and steel and retail trade. For a few minutes on 
the morning after the decision was rendered stocks made a 
show of vanci on the ground that business would 
promptly go ah now that National RecoveryAdminis- 
tration restraints had been removed, but this rise was one 
of the briefest on record. Business interests said they were 
confident that the — of the code system would be 
beneficial in the long run, but they admitted that it would 
take a while to liquidate the NRA and that the liquidation 
would be painful in certain directions. 

The severe weakness of the French franc, suggesting that 
the break-up of the gold bloc might finally be at hand, was 
doubtless a contributing factor to the decline in stock prices. 
For if the » gold currencies were pushed off their gold base the 
dollar would rise sharply, with a resultant deflationary effect 
on commodity and export prices here. 

As to the fluctuations in individual stocks, United States 
Steel was at its lowest May 2 at 3054, and at its highest 
May 24 at 354, with the close May 31 at 3144. Steel, pre- 
ferred was at its lowest May 7 at 84 and at its highest May 24 
at 9114, with the close May 31 at tt American Tel. & 
Tel. rose from 110%, May 1 to 1234, May 28, with the 
close May 31 at 5G American Can moved up from 
116% 25 7 to 12834, May 28, with the close May 31 at 122. 
General Electric was at its lowest May 2 at 234% and at its 
—— May 23 at 2634, with the close = 31 at 2414. 

ied Chemical & Dye moved up from 140 May 2 to 15234 
May 27, with the close May 31 at 145. Westinghouse Elec. 
& Mfg. rose from 4034, May 1 to 504%, Ma: , With the 
close May 31 at 445g. Consolidated Gas N. Y. was it 
its lowest May 22 at 2134 and at its highest May 31 at 247% 
with the close on the latter date at 235¢. In the railroad 
list, New York Central was at its lowest May 7 at 15% 
and at its —** May 16 at 1734, with the close May 31 
at 15%. Delaware & Hudson rose from 27, May 7 to 313%, 
May 16, with the close May 31 at 29. Union Pacific moved 
up from 88, May 2 to 99%, May 28, with the close May 31 
at 94. Southern Pacific was at its lowest May 2 at 1434 
and at its highest May 16 at 18%, with the close May 31 at 
16%. Baltimore & Ohio moved up from 10%, May 2 to 
12, May 6, with the close May 31 at 104%. Chesa e & 
Ohio rose from 41144, May 2 to 4414, May 28, with the close 
May 31 at 43. Southern Railway was at its highest May 6 
at 12% and at its lowest May 31 at 914, with the close on 
the latter day at 934. 

The general trend of the bond market during May among 
the highest grade issues was toward slightly lower levels. 
Medium e bonds on the contrary, while subject to con- 
siderable irregularity, advanced with stock prices, although 
in a lesser degree. It is to be noted the rather slight losses 
sustained in corporate high grade bonds, frequently, have 
been in issues that were selling above their callable prices. 





Recovery in lower grade issues was confined in the main to 
railroad and public utility bonds. 

In the following table we show, as usual, the fluctuations 
for the month in the different issues of United States obliga- 
tions, and a considerable number, likewise, of foreign bond 
issues: 






















































































Opening 
Railroad and Industrial Bonds Price Range for May 1935 yond 
May 1 May 31 
1935 Lowest Highest 1935 
Allegheny Corp coll trust 58.1944) 71 695% May 2) 73% May 16} 70 
Amer & Foreign Power 5s...2030; 62 61% May 25| 69% May 13} 64 
Atch Top & Santa Fe gen 48_1995| 109 108 May 18/109% May 3/ 108% 
Balt & Ohio Ist gold 4s_____ 1948} 100% {10044 May 8/102% May 24/ 102% 
Convertible 44%s_________ 1 461% 44% May 8] 49% May 16) 47% 
Bost & Maine Ist 5s ser AC_1967| 69% 664% May 8] 70 May 6] 66% 
Brooklyn Union Elevated 5s_1950| 108 107% May 21|109 May 3) —... 
Ches & Ohio ref & impt 4%s B95 110% 109% May 17|110% May 7| —.__ 
Chesapeake Corp 5s________ 1947; 10344 |103% May 9/105 May 16) 104% 
Chic Milw St P & Pac 5s A__1975) 10% 10 May 2) 12% May 6 12% 
Chic & N W 4%s ser A_____ 1949; 12% 12% May 2) 15% May 28) 14% 
& St L 4s ser E___1977| 61 60% May 1) 67% May 28) 67 
Erie ret & impt 5s of 1927__1967| 5834 5844 May 2) 63% May 16) 60% 
Great North gen 4s ser E_1977| 71 70% May 1) 82 May 28) 80% 
Ill Cent C 8t L& N O 5s A_.1963| 60 5934 May 2} 65 May 17| 614 
Internat Paper 5s ser A & B_1947| ____ 6734 May 2) 72 May 13} 67% 
Kan City Sou ref & impt 5s__1950} ____ 53 May 17) 60% May 31) 60% 
Lehigh Valley (Pa) cons 4s__ 34 31 May 9} 354% May 6; 33% 
Liggett & Myers Tobacco 78.1944) 13244 [1324 May 8/133% May 21} ____ 
M-Kan-Texas cum adj 5s..1967| 14% 13% May 8] 14% May 6] 13% 
N Y Central conv 6s______ 105% |105% May 1/1074 May 14 106% 
N YC & St L 4s ser C___1978) 53% 50% May 8] 55% May 16) 53% 
NYNH & H Ist ref 4%4s__1967| 31% 314% May 2) 35% May 27) 35 
N Y Ont & West ref 4s_____ 2} 49% May 11} 49% Ma 42% 
Northern Pacific 4s__._____ 1997) 103% |102%4 May 21|1043%4 May 14 102% 
Pennsylvania RR deb 444s__1970} 95 3% May 24] 963% May 14| 961% 
Pitts C C & St L 5s ser A__19 _--- |113 May 23/1 May 2] 113% 
Rio Grande West Ist 4s____19 — 72 May 11 May 6) -.__ 
Southern Ry gen 4s ser A__.1956| 42% 38 May 311 44 May 6] 38 
Union Pacific ist & ref 45. _2008| 106% |10534 May 10|107% May 6| 106% 
Warner Bros Pictures 66. 1930 55% ay 1) 66% May 21; 61% 
Western Maryland Ist 4s__.1952| 93 93 May 1| 94% May 31; 94% 
Foreign Bonds— 
Argentine (Govt) 6s ser A__1957| 95 93% May 21| 96% May 9] 945% 
External 54s_-_......_. 1962} 90% 90 May 21; 92 May 25) 91 
Australia 5s of 1925________ 1955} 101% |100%{ May 17|102 May 13} 101% 
Austria (Govt) 7s_____.____ 943) ___. |100% May 22/101}4 May 27) 101 
Belgium (Kingdom) 64s_..1949| 101% 101% May 4/108% May 22) 106% 
Brisbane (City) ees Be 92 May 14| 93% May 7| 93 
Canada (Dominion) 5s__-_-- 1952} 112% (112% May 1\)114% May 25) 114 
French Republic ext 74s_..1941} ____ 65% May 31/186 May 13} 165% 
External 7s of 1924______ 949} __.. |1694 May 31|185 May 9 169% 
German (Republic) 7s-______ 1949} 35% 34 May 17| 36% May 2| 34% 
Govt Internat 5%s_1965| 26% 24% May 3) 28% May 2 26% 
New South Waes (State) 5s_1957| 9934 99% May 29|100% May 2) --- 
Queensland (State) ext 7s__.1941] __.. |10734 May 23/110 May 3) 108% 
Rome (City) ext 6%4s_____- 1952} 77 71 May 23) 78% May 3)] 75 
First Range During May 1935 Last 
Government Bonds Sale Sale 
May 1 Lowest Highest May 31 
First Liberty Loan— 
1932-1947| 101.23 |100.2 May 31/101.24 May U 100.2 
i ee ne peer 1932-1947) 101.25 |100.3 May 31|101.28 May 2) 100.3 
Fourth Liberty Loan— 
44s_..-...........1933-1938} 102.20 |102.3 May 31/102.21 May 2) 102.3 
Treasury 4348___.____ 1947-1952| 116.26 {116.6 May 31/116.27 May 1) 116.6 
Treasury 3}4s___.__-. 1943-1 106.18 |105.21 May 31/106.19 May 1) 105.21 
Treasury 4s__________ 1944-1954| 111.28 {111.10 May 28)111.28 May 1 — 
Treasury 3348________ 1946-1956; 110.10 |109.22 May 11/110.10 May 1) 109.22 
Treasury 3%s________ 1943-1947) 107.12 |106.25 May 31/107.12 May 1) 106.25 
— —— 1951-1955)1 104.4 103.5 May 31104. 10 May 1) 103.5 
— 1946-1 104.9 |103.2 May 31/104.10 May 1) 103.5 
Treasury 334s___.___. 1940-1943} 108.2 /|107.22 May 11/108.3 May 1) 107.23 
Treasury 3%s___._.__ 1941-1943] 108.6 |107.20 May 31/108.6 May 1) 107.20 
Treasury 3s__..___. 1946-1949] 105.4 |104.8 May 31/105.11 May 1) 104.8 
Treasury 34s_____.__ 1949-1952) 105.8 /|104.10 May 31/105.8 May 1) 104.10 
Treasury 3s - .----1941} 108.10 |107.21 May 31|108.11 May 1) 107.21 
Treasury 3448.___.__. 1 1946; 106.13 |105.20 May 31/106.15 May 1/ 105.20 
Treasury EG ibe cae 1955-1960) 101.22 |101.7 May 3/101.25 May 2| 101.7 
Fed’l Farm Mtge 3 4s_ 1944-1 103.27 | 103.13 May 21|103.30 May 1) 103.3 
J 1 1 102.7 |101.20 May 31|102.15 May 1) 101.20 
3s _ . .----...-.....1942-1947| 102.14 |101.27 May 31/102.15 May 2) 101.27 
2348 ------._......1942-1947| 100.25 |100.24 May 7|101.1 May 24 — 
Home Owners’ Loan 4s_____ 1951| 100.28 |100.7 May 31/101.5 May 20) 100.7 
te Seer 1 102.3 {101.19 May 31/102.9 May 2/ 101.19 
2s__-.--........1939-1949| 100.16 |100.7 May 11/100.21 May 24| 100.8 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of May 1935 1934 1933 1932 
Stock sales—No. of shares} 30,439,671 25,335,680] 104,213,954] 23,136,913 
Bond sales (par value)— $s $s $s 
Railroad and miscell__-| 188,534,000} 179,247,000} 260,918,000} 114,961,000 
State, munic. & foreign 33,781,000} 40,015,000} 76,643,500) 59,851,000 
U. 8. Government. ____ 61,840,000} 65,480,800 456, 86,809,400 
Total bond sales_.._._| 284,155,000} 284,742,800) 377,017,900} 261,621,400 
Jan. 110 May 31— 
sales—No. of shares} 102,511,960} 196,477,167] 215,239,599] 153,717,978 
Bond sales (par value)— $ $ 8 3 
Railroad and miscell...| 868,026,000/1,212,883,000| 787,155,900) 639,446,300 
State, munic. &foreign.| 165,087,000} 315,557,500} 310,831,000} 305,795,500 
U. Bs dks 378,489,000} 263,664,600] 236,954,700) 333,546,500 
Total bond sales____|1,411,602,000 1,792, 105, 100|1,334,941,600 1,278,788,300 
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Month of May— 1935 1934 1933 1932 
Stock sales—No. of shares 6,382,763 4,313,864; 12,601,139 3,251,890 
Bond sales (par value)— $ 3 3 3 

Domestie...........-- 116,614,000} 89,092,000) 99,026,000} 58,582,000 

Foreign Government. - 1,115,000 3,271,000 4,433,000 1,840,000 

Foreign corporate - - . - - 970,000 1,585,000) 3,595,000 4,502,000 

Total bond sales__..| 118,699,000} 93,948,000} 107,054,000} 64,924,000 

Jan. 1 to May 31— 

Stock sales—No. of shares} 20,534,768) 34,835,211] 26,909,498) 21,580,144 
Bonds sales (par value)— 3 3 3 3 

pe Se per 509,649,000} 498,656,000) 367,183,000} 319,644,000 

Foreign Government. . - 7,915,000 18,478,000} 15,683,000 11,874,000 

Foreign corporate - - - - - 5,201,000 14,869,000 18,891,000 16,421,000 

Total bond sales....! 522,765,000! 532,003,000! 401,757,000| 347,939,000 





THE MONEY MARKET DURING MAY 1935 
Continued large Treasury disbursements and another 
huge inflow of gold, due to the currency crisis in the leading 
gold bloc country, caused excess bank reserves to rise to 
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a new high levei of about $2,400,000,000. During May a 
total of $109,500,000 gold was imported from France and 
including miscellaneous shipments from various other coun- 
tries, receipts of newly-mined gold and scrap gold, an aggre- 
ate increase in the country’s gold stocks of about $151,- 
,000 was recorded, bringing total gold holdings to a 
new high of approximately $8,860,000,000. The pressure 
of funds seeking employment in high-grade short term in- 
vestments continued to be reflected in the money market, 
with supplies of such paper remaining far short of the de- 
mand and with yields showing further slight declines. Al- 
though Treasury bills were offered in increasing amounts 
during the latter part of the month, resale bills of short ma- 
turity were quoted at rates such as to leave virtually no 
return to the investor. The United States Treasury put 
out $250,000,000 of nine-month bills and $100,000,000 of 
133-day bills, as against total maturities consisting of $375,- 
000,000 of six-month bills. Discounts ranged from 0.14 
to 0.15% on the longer and from 0.09 to 0.10% on the 
shorter maturities. n innovation in U. S. Government 
financing was undertaken on May 26th, when the Treasury 
offered $100,000,000 in 3% bonds of 1946-48 on a competi- 
tive bid basis. Tenders received totaled $270,000,000 and 
the average price on allotted bonds of 103 4-32 reduced the 
yield to the earliest call date to about 2.67%. It was held 
to be possible that this type of financing may play an im- 
portant part in the impending large Treasury borrowing, 
apropos of the financing of the $4,800,C00,000 work relief 
program. Discount holdings of the 12 Reserve banks rose 
from $6,378,000 May 1 to $8,286,000 May 29, and industrial 
advances from $26,444,000 to $26,977,000, while bills bought 
in the open market remained virtually —— at $4,700,- 
000 May 29 as against $4,696,000 May 1. otal reserves 
of all member banks rose further from $4,721 ,320,000 May 1 
to $4,826,596,000 May 29. On the Stock Exchange the 
official rate for call loans remained at 4%, the record low 
figure established April 17, with transactions es, con- 
fined to replacements. Bankers’ acceptances, Treasury 
bills and other prime short-dated obligations continued in 
excellent call, with offerings far short of the demand. 


CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 
































Low High | Renewal Low High | Renewal 
May 1-.-. 4 4 4 May 17--- 4 4% 4 
May 2.__. 4 4 4 May 18.-_- saturday 
May 3-.-- 4% 4 4 May 19_-- Sunday 
May 4__. Saturday May 20__- 4 4 
May 5... Sunday May 21__- 4 4 4 
May 6... 4% % % May 22--- 4 4 4 
May 7...| \% % 4 May 253. 4 4 4 
May 8.--. 4 4 4 May 24- 4 4 
May 9... 4 4 4 May 25--.- Saturday 
May 10__- 4% 4% 4 May 26 Sunday 
May 11__- Saturday May 27--- 4 4 4 
ae Sunday May 28__- % 4 4 
May 13-.-- 4 4 4 May 29_.- % 4 % 
mie] g |] | RRS [| 
y — ay wen 4 4 
May 16___ 4 4 4 





Time loans on security collateral remained at the extremely 
low levels quoted previously, and on May 18 a further reduc- 
tion of 4%% for loans running from 4 to 6 months was an- 
nounced. Neither the increased activity in stock trading 
nor the growing number of bond refunding issues had a sub- 
stantial effect on the demand. Rates for all maturities 
were quoted at 4%. 


DAILY RECORD OF TIME LOAN RATES 














Rates on Mized Collateral 
30 Days 60 Days 90 Days 4 Months | 5 Months | 6 Months 

May 1...| 4 \% Bs % % 
May 2...| \% 4 % * % % 
May 3.- 4 4 4% % % % 
May 4._- Satur/day 
May 5. Sun|day 
May 6... 4 4 4 * * % 
May 7.-.- 4 4 4 * * * 
May 8. 4 4 4 * * * 
May 9... 4 4 4 * * * 
May 10--_- % 4 4 * ** * 
May 11... Satur|day 
May 12... Sun/day 
May 13-_. 4 4 4 * * * 
May 14___ 4 4 4 * % % 
May 15-_-- 4 4 4 % % % 
May 16_-_ 4 % \ % % % 
May 17... 4 % % * * * 
May 18... Satur|day 
May 19... Sun|day 
May 20. _. 4 4 4 4 4 
May 21... 4 4 4 % % 4 
May 22. -_- 4 4 4 % % 4 
May 23___ 4 4 4 4 4 4 
May 24 4 4 4 % % % 
May 25 Satur|day 
May 26 Sun|day 
May 27-- 4 M4 4 4 4 4 
ae = * 4 4 4 4 4 4 

ay 29 4 4 4 % % % 
May 30-_- Holijday . 
May 31. 4 M4 4 4 4 4 




















Commercial paper continued in active bank investment 
demand, with a limited volume of new paper coming into 
the market. Some sales of prime four-month maturities at 
144% were made early in May, but dealers generally continued 
to quote *4% for prime names running from 3 to 4 months, 
1% for prime names running from 4 to 6 months, and 14% 
for less known names on the same maturities. Under date 


of May 24 the Federal Reserve Bank of New York announced 
that returns received by the bank from commercial paper 
dealers showed a total of $173,000,000 of open market com- 
mercial paper outstanding on April 30 1935, as compared 








with $181,900,000 on March 31 1935 and $139,400,000 on 
April 30 1934. 


RATES FOR MONEY AT NEW YORK 

















Week Ended— 
May 4 |May 11;May 18;May 2£; Junel 
Cage for meek (nized nda, cola’ | 
Range for wee: ndus. collat’!)|44@%|4@4|we@wik@\ |%@! 
Week's avge. (mixed & indus. collateral)| 4 ere Ta re 
Time me & indus. collateral) — * “ 
Thirty days. --.--------------------- 4 \% % \% 
Sixty days 4 4 YG 4 4 
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Rates for bankers’ acceptances remained at the extremely 
low levels previously quoted, with the supply of bills again 
falling far short of the demand. The total amount of bank- 
ers’ acceptances outstanding on March 30 1935. was $465,- 
860,016, but decreased $52,487,245 and on April 30 1935 the 
total was down to $413,372,771, which compares with 
$613,129,137 on the same date a year ago. The American 
Acceptance Council on May 24 published its usual monthly 
survey of the acceptance market and in making public its 
report Robert H. Bean, Executive Secretary, remarked 
that a continuance during April of the liquidation of bankers’ 
acceptance credits based on goods in domestic warehouses 
was responsible for $37,898,730 of the total reduction in 
volume of all types of acceptances as of April 30, amounting 
to $52,487,245. Since the first of January this type of ac- 
ceptance business, financing principally cotton, has —— 
from a total of $185,719,831 to $88,182,383, as of the date 
of the present survey. The movement of the financing of 
such a large amount of staple commodities from the banks is a 
reflection of the activity and influence of Government 
bureaus, as much of the financing previously done by the 
accepting banks has now been transferred or taken over by 
the Government through the cotton and other agricultural 
agencies. Not since June, 1929, has there been such a small 
volume of acceptance-financed warehouse goods, while on 
Jan. 31 1930 the total was almost exactly $200,000,000 
more than that which was reported for April 30 this year. 
Import acceptances showed a slight gain for the month, 
advancing $1,580,247. Acceptances for the purpose of 
financing exports went off $8,368,354, and foreign bills, 
representing goods stored in or shipped between foreign 
countries, declined $7,397,116, bringing the total of this 
classification below $100,000,000 for the first time since the 
liquidation of these credits under the Stillhaltung was first 
undertaken. Dollar exchange acceptances went off $316,883 
and domestic shipment acceptances were $86,409 less than 
the previous month. Very slight transactions in the dis- 
count market oceurred during the month. Dealers’ port- 
folios ran at less than $1,000,000 in the aggregate and prac- 
tically all bills were held in the portfolios of the accepting 
banks. These banks on April 30 had $177,595,831 of their 
own bills and $213,848,274 of other banks’ bills, thus aggre- 
gating $391,444,105, or within $22,000,000 of the total 
amount. There was no change whatever during the month 
in the rates for bankers’ acceptances, which were quoted 
at 3-16% bid and 4% asked for 30-day, 60-day and y 
bills; at 14% bid and 3-16% asked for bills running 120 days 
and at 34% bid and 5-16% asked for bills running 150 and 
180 days. The New York Federal Reserve Bank in its 
“Monthly Review’ discussed conditions in the market for 
bankers’ acceptances as follows: : 

“Reflecting the low level of ity kag outstandings, 
as well as the tendency for accepting banks to hold closely 
practically all of the available bills, the discount market for 
bills remained dull during May and dealers’ portfolios con- 
tinued in very small amount. Rates likewise were un- 
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PRIME BANKERS’ ACCEPTANCES 
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THE RETURNSgOF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY  —_ 

The principal changes in the Federal Reserve position 10 
May were brought about by the large inward movement of 
gold from Europe, chiefly France. In the four-week 
period ended May 29 the monetary gold stock of the country 
had a $114,000,000 increase, raising the total to a new 
all-time record high of $8,835,000,000. Virtually every 
dollar of the gold receipts found its way into member bank 
reserve balances, which, in turn, were lifted to the highest 
level on record at $4,826,596,000, up $105,276,000 in the 
month. While there was some increase in reserve require- 
ments, excess reserves were able, nevertheless, to rise to 
a new high. The Treasury, for its part, regulated its de- 
posits of gold certificates by the gains in mone gold, 
the Federal Reserve holdings of these certificates showing 
an increase of $117,456,000 in the four-week period. — 

May brought searcely any increase in the activities of 
the Reserve banks on behalf of member banks. Bills 
discounted for member banks were higher by $1,908,000, 
but here the important fact was not the size of the increase 
in member bank indebtedness but that there should be 
any upturn in their indebtedness at all when excess reserves 
were at new high levels. Bills bought in the open market, 
now consisting almost entirely of foreign — bills, 
were $4,000 higher, and the System’s portfolio of Govern- 
ment securities was $211,000 lower. Federal Reserve credit 
all told was up $4,000,000, of which $2,000,000 was in the 
form of other Federal Reserve credit. 

Although Gcvernment securities holdings of the System 
were only nominally changed in the aggregate, there was a 
sizable shift out of bonds into Treasury notes. From May 1 
to 29 the bond holdings decreased $7,327,000, while Treasury 
notes increased $30,669,000 and certificates and bills de- 
creased $23,553,000. Thus the Federal Reserve showed 
itself to be still declining to accept the advice of Secretary 
Morgenthau, confirmed by him before the Senate hearing 
on the banking bill, that the regional banks enlarge their 
investment in long-term Treasury bonds at the expense of 
their shorter-term issues. 

It was revealed definitely in May that the cream had 
all been taken off the industrial advance business of the 
Federal Reserve, in which it has now been engaged for just 
short of a year. The increase in the volume of industrial 
advances of the 12 banks was only $533,000 in the four- 
week period. Commitments to make advances, though, 
were $2,374,000 higher. 

Money in circulation tended slightly higher in May, 
the rise amounting to $22,000,000. All of the gain took 
place in the concluding week of the month under the com- 
bined stimulus of the Memorial Day holiday and the ap- 
proaching month-end. Of this $22,000,000 increase in all 
kinds of money in the hands of the public, Federal Reserve 
notes increased $9,271,000. Treasury and National bank 
currency declined $17,000,000, owing to the retirement of 
National bank notes. 

The heavy inflow of gold from Europe was attended by 
an increase of $31,967,000 in the deposits of foreign central 
banks with the Federal Reserve. The gain in the gold 
certificate holdings of the Federal Reserve was at a faster 
pace than the expansion in note circulation and deposits, 
with the result that the System’s ratio was up from 73.0 
to 73.3% in the four weeks. 

While brokers’ loans turned upward in the last two weeks 
of May, the total for the four weeks showed a decline of 
$4,000,000. All of this decrease was in the advances of 
New York City reporting banks to brokers and dealers in 
New York; there was no change in their out-of-town ad- 
vances. As loans on securities to non-brokers decreased 
$12,000,000, all security loans of the reporting New York 
banks dropped $16,000,000. Street loans, as compiled 
by the New York Stock Exchange, were $12,024,417 lower, 
bringing the total of these loans on May 31 down to $792,- 
541,031, which compares with $1,016,386,689 on May 31 1935. 


COURSE OF STERLING EXCHANGE IN MAY 


Sterling exchange was exceptionally firm throughout 
May. In active and rather excited trading on Friday, 
May 24, sterling moved up sharply to $4.97% for cable 
transfers, which was the year’s high. The great firmness 
in sterling was due primarily to uneasiness in the Conti- 
nental centers which was reflected in a flight from the 
French franc. The pound’s firmness was the culmination 
of a movement which began with uncertainty as to the 
course of the belga in February. The upward trend became 
decidedly marked when the Belgian unit was devalued by 
28% on March 31. Conditions approaching panic prevailed 
in the Paris foreign exchange market during the four 
weeks from May 6 to May 31. The French situation is dis- 
cussed more fully in the resume of the Continental and 
other foreign exchanges. 

The British Exchange Equalization Fund went into the 
market on numerous occasions during the month to give 
support to the franc, but the most the fund could accom- 
plish was to prevent too rapid a rise of sterling in terms 
of the franc on occasional turns of the market. The flight 
of funds from Paris, especially during the week ended 
May 26, was so alarming that, it might almost be said, both 
the British Equalization authorities and the financial 
authorities of Paris were routed by the combined force of 
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the speculators in exchange and the nervous fears of the 
numerous interests which sought to unload their French 
holdings. French nationals themselves showed as great 
eagerness as other interests to acquire gold for hoarding 
from the Bank of France and for the transfer of their 
funds for purposes of safety to London and New York. 

It should be recalled that on March 7 the London check 
rate on Paris dropped to a record low of 70.75 francs to the 
pound. When at parity before the abandonment of gold by 
Great Britain in September 1931, the London rate on Paris 
ruled ordinarily around 124.21 francs to the pound. In 
April, London on Paris ranged between 72.618 and 73.640 
francs tothe pound. On Friday, May 24, the rate went 
above 75.26 and was only prevented from reaching 76.00 or 
better by the intervention of the British Equalization Fund 
and by an increase in the rediscount rate of the Bank of 
France, accompanied by an increase in its 1.te for advances 
of every description. 

A significant development in the foreign exchange market 
was the radio address of Secretary of the “reasury Morgen- 
thau on May 13, in which he made almost a clear announce- 
ment that the United States would co-operate with the 
nations in effecting currency stabilization. Mr. Morgen- 
thau said that the United States would not “be an obstacle 
to stabilization.” The Secretary’s speech was endorsed 
as a clear indication of the earnest intention of the Wash- 
ington Administration to co-operate in stabilization meas- 
ures by such authorities as Secretary of State Hull and 
Mr. Leon Fraser, who retired in May as President of the 
Bank for International Settlements. Market operators in 
all centers interpreted this speech as indicating the neces- 
sity for a bullish position in sterling. However, official 
London made no response but on the contrary received the 
Secretary’s remarks with apparent coldness. 

Neville Chamberlain, in an address before the British 
bankers, on May 23, reasserted his familiar stand that a 
return to a common international gold standard continued 
to be an objective of British policy, but was careful to 
point out that a satisfactory settlement of the question could 
not be reached until Great Britain could be assured that 
after stabilization had been effected, conditions might be 
improved throughout the world to such an extent that 
currency stabilization would be permanent, and that a 
recurrence of such a crisis as developed in September 1931 
would be impossible. Mr. Chamberlain’s remarks seemed 
to be a veiled suggestion that the matter should be entirely 
dismissed as impracticable for the time being. 

Except for the last days of April and the first few days 
in May, the exchanges were not disturbed by any changes 
in American silver purchases abroad. London constantly 
reported that banks known to act for American official 
account were conspicuously absent from the market. By 
the President’s proclamation of April 24 the American 
official price was increased to 77.57c. an ounce by reduc- 
tion of the seigniorage charge to 40%. However, toward 
the end of April and at the beginning of May, speculators 
for an advance in silver disturbed the general foreign ex- 
change market. The speculators seemed to hold the opinion 
that the price of silver would ultimately be advanced to 
$1.29 an ounce. Late in April the price did touch 8ic., but 
on Thursday, May 2, the New York prie- dropped to 71\(c., 
nearly 6c. under the official United States price for newly- 
mined domestic silver. 

On May 3 Peru prohibited the export of silver, except 
under special license. On May 9 Austria withdrew one- 
schilling silver coins from circulation, to be replaced by 
coins containing 75% copper and 25% nickel. On May 14 
Italy banned the export of silver, permitting travelers leav- 
ing Italy to take out silver coin not exceeding 50 lire 
($4.455 at par). On May 17 Ecuador forbade the export 
of silver in any form. In the case of Italy the prohibition 
against removal of silver seems to have had no relation to 
American silver policies, but was the outcome of the mili- 
tary operations in Eritrea, which although an Italian posses- 
sion, is on the silver standard. Silver coins are acquired 
there for the Italian troops. 

Besides abstaining from sizeable purchases of silver 
abroad, the United States Treasury seems to have taken 
further cognizance of the disturbing effects of its silver 
policy by issuing an order on May 20 prohibiting until fur- 
ther notice, except under license, the entry into the United 
States of foreign silver coins and other forms of silver 
commonly used aS money. It was explained officially: 
“As the price of silver has risen, the silver content of the 
coinage of some countries has become more valuable as 
bullion than in the form of coin, tending to cause its destruc- 
tion and sale as bullion. A usual method of dealing with 
this problem has been to call in silver coinage and change 
its silver content. An embargo on the export of the old 
silver coins is usually a necessary supplemental measure. 
Those participating in the importation into the United 
States of silver coins covered by such embargoes are aiding 
the violation of the laws of the countries in question.” 

Aside from the firmness in sterling which derived from 
the flight from the franc, seasonal factors also favored 
London. The ceremonies attending the opening of the 
King’s jubilee vear, which were marked by a general holi- 
day in Great Britain on May 6, had an important bearing 
on the course of exchange as there was revealed a steady 
upswing in favorable business conditions throughout Great 
Britain and the British Commonwealths. The rate for 
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ardless of the French situation, but there were 
areas ieee to the world-wide demand for sterling, 
namely, sales of sterling by the Equalization Fund in its 
efforts to steady the rise of the pound against the franc, 
and the considerable movement of British and European 
funds to the New York security markets. 

Funds continued in great abundance and money rates were 
steady in Lombard Street during May. hardly varying from 
day to day. Call money against bills was in supply at 14%, 
two-months’ bills at 9/16%, three- and four-months’ bills 
at 9/16% to %%, and six-months bills at 4% to 11/16%. 
London advices throughout the month showed that there 
was a greater disposition to lend money abroad to the Com- 
monwealths and to countries whose currency policies were 

h sterling. 
“oa —— ox pene into the London open market from 
all parts of the world, although the Indian offerings in 
Lombard Street showed a strong tendency to recede. By 
far the greater part of the gold offered during the month 
apparently came from Continental sources or from newly- 
mined production. Most of the gold taken in the London 
market was for account of individual hoarders. It was 
reported from —— —* — hoarding habit had begun 
in Great Britain — 

— banking circles displayed great interest in 
a letter to the President on the foreign trade and ge 
national investment position of the United States as o 
Dec. 31 1984, which was submitted by George N. Peek, the 
President’s special adviser on foreign trade. This com- 
munication pointed out that in 1934 United States pur- 
chases of gold amounted to $1,217,100,000 and of silver to 
the. —— of gold on offer in the London open market 
in May and taken for unknown destination amounted to 
approximately £11,200,000. This amount compared —* 
£11,017,000 in April and with £10,119,000 in March. i 
London open market gold price ranged from a low oO 
141s. on May 27 to a high of 145s. on May 1. It 
may be recalled that the London open market price for 
gold reached a record high of 149s. 4d. on March 6. 

Leon Fraser, who retired in May as President of the 
Bank for International Settlements, in his annual report 
went extensively into the gold movements, hoardings and 
accumulations. He estimated that the amount of gold 
hoarded on private account at the end of 1934 reached the 
staggering figure of $2,287,000,000. From the end of 1930 
to the end of 1984 the total gold obtained from total pro 
duction, the East, and similar sources amounted to nearly 
$5,100,000,000. During the same period the reported gold 
holdings of banks of issue and governments rose by about 
$2,200,000,000, or $1,900,000,000 less than the total amount 
thus available. Mr. Fraser pointed out that an interesting 
feature of the gold movement during 1934 was the continued 
transfer of large amounts of the metal to London. The 
actual imports amounted to $1,357,704,000 and exports to 
$674,601,000, leaving an import surplus during the year of 
$683,103,000. For the three years 1932 to 1934, inclusive, 
the imports amounted to $3,718,971,000 and exports to 
$1,844,280,000, leaving an import surplus for Great Britain 
of $1,874,691,000. Out of the import surrlus the Bank of 
England increased its gold reserves from the end of 1931 
to the end of 1934 by an amount equal to $588,600,000. A 
further part of the import surplus has gone into the unre- 
ported holdings of the Exchange Equalization Account, and 
gold has also been earmarked in London by central banks 
either directly or through the Bank for International Settle- 
ments. “By far the major portion of the excess imports, 
however, represents gold held for private account,” ventures 
Mr. Fraser. “In the last few years a large number of Con- 
tinental and other holders have transferred their hoards 
to London in the belief that the British authorities are 
unlikely to interfere with the gold holdings of foreigners, 
as any such step would be prejudicial to the maintenance of 
a free gold market. The result is that close on half the 
gold hoarded in the world outside India, China and Egypt at 
the end of 19384 was to be found in the vaults in London.” 

Sterling cable transfers sold on May 1 at $4.8234@$4.83 4, 
and closed on May 31 at $4.92% @$4.953g. The low for ster- 
ling in May was $4.82%, on May 1, and the high was 
$4.971%, on May 24. The highest mean rate for London on 
Paris (favoring London) was 75.25, on May 25, and the 
lowest rate was 72.942, on May 1. These rates compared 
with 72.618 and 73.640 in April, and with 70.956 and 73.4038 
in March. 

PRICE PAID FOR GOLD BY UNITED STATES (FEDERAL RESERVE 
BANK) COMPARED WITH LONDON PRICES 
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LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 
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In commenting on the foreign exchange situation during 
May the Federal Reserve Bank of New York said in its 
“Monthly Review” for June 1: 

“The principal developments in the foreign exchange mar- 
ket during May were pronounced weakness in the French 
franc and a rise in the pound sterling. The france showed 
a downward tendency in the first few days of the month, 
and dropped on May 9 to a level at which shipments of 
gold from Paris to New York became profitable. Despite 
heavy engagements of gold for shipment to this country, 
the franc remained considerably below the lower gold point 
during the remainder of the month. The spread between 
spot and forward quotations increased sharply, the discount 
on three-month contracts equaling 6% in the latter part of 
the month. 

“Accompanying the weakness of the franc, the pound 
sterling advanced sharply from $4.844% on May 8 to a high 
of $4.97 on May 25. This rise, following a general upward 
tendency since the middle of March, was more than suf- 
ficient to cancel the January to March decline, and the 
pound returned to about the level prevailing last December. 
Recent advances in sterling have occurred during periods of 
weakness in the European gold currencies—the recovery in 
the latter part of March coincided with the Belgian ex- 
change crisis; the further advance in the first half of April 
was accompanied by weakness in guilders and Swiss francs; 
and the gain during May occurred while the French franc 
was below the gold import point to the United States. 

“The movements of the Swiss franc continued to corre- 
spond approximately to those of French exchange, but in 
the first half of May the guilder was somewhat stronger 
than either of the other two gold bloc currencies, remaining 
generally above the lower gold point until May 20. ‘The 
belga held slightly below its new parity of $0.1695 until 
May 238, but rose sharply thereafter to $0.1711 on May 29. 
Among other European currencies, recessions occurred in 
the rates for the lira, the Polish zloty, the Spanish peseta, 
and the Austrian schilling. 

“The sterling area exchanges and the Japanese yen ad- 
vanced in keeping with the pound sterling, and the Cana- 
dian dollar was quoted at a slight premium for the first 
time in several months. While the official rate for the 
Brazilian milreis remained farly steady the free rate de- 
clined further to a new low of $0.0525. Since the market 
was restored largely to a free basis on Feb, 11, this rate ‘has 
declined nearly 21%.” 

Changes in the gold holdings of the Bank of England 
during May were as follows: In the week ended May 8, an 
increase of £135,879 ; in the week ended Mav 15, an increase 
of £64,530; in the week ended May 22, an increase of 
£93,541, and in the week ended May 29, an increase of 
£6,601. The bank’s gold holdings on May 29 stood at 
£193,410,931, which compares with £192,088,557 a year 
earlier and with the minimum of £150,000,000 recommended 
by the Cunliffe Committee. 

Details of the gold movement to and from New York 
during May are outlined as follows in the “Monthly Review” 
of the New York Federal Reserve Bank for June 1: 

“The movement of gold from Europe to the United States 
which began early in April continued during the first nine 
days of May when $14,100,000 was received from Holland 
and $2,100,000 from France. On May 17 a renewed inflow 
of gold began, reflecting the weakness of the French franc 
in the foreign exchange market, and by the end of May a 
total of $109,500,000 was imported from France. In ad- 
dition, $2,500,000 was received from Canada, $1,600,000 from 
England, and $700,000 from China during the month. 
There was also a receipt of $1,800,000 of gold from Colombia 
which was immediately earmarked on arrival and was 
therefore without effect on the gold stock. 

“In addition to the May imports and to the release of 
$300,000 from gold held under earmark for foreign account, 
the monetary gold stock was also increased by receipts of 
newly-mined gold and scrap gold at the mints and assay 
offices, and the aggregate increase of about $151,000,000 
raised the gold stock of this country to a new high of 
approximately $8,860,000,000.” 

Canadian exchange firmed up steadily during May in 
Sympathy with the rise in sterling. On May 31 Montreal 
funds were at a discount of 1/16% to a premium of 1/16%. 
Montreal funds ranged in May from a discount of 3% toa 
premium of 4%. These rates compare with discounts 


in April of from 23/32% to 4%, and with a range in 
March of between 5/32% discount and 2 23/32% discount. 











JuNE, 1935] 











CONTINENTAL AND OTHER FOREIGN EXCHANGE 

The critival situation in France and the flight of funds 
has already been referred to in the resume of sterling. 
During the two weeks ended Friday, May 24, the Bank 
of France lost approximately $157,000,000 of gold, most 
of which was shipped to New York, though large amounts 
went to London and gold coin was also secreted by nervous 
elements of the French population. 

On May 23 the Bank of France increased its rediscount 
rate from 24%% to 3%, in an effort to check the outward 
movement of funds. The 244% rate had been in effect 
since May 31 1934, when it was reduced to 3%. At the 
same time, the French bank increased its rate for advances 
on gold bar collateral to 414% from 314%4%. The rate for 
similar advances at 30 days was lifted to 3% from 2%%. 
A few days before the increase in the bank rate Premier 
Flandin announced that he would go before the French 
Parliament on May 28 and demand drastic powers to deal 
with the foreign exchange and fiscal problems of the nation 
such as were granted to Premier Poincare in 1926. Premier 
Flandin and the Finance Minister, M. Germain-Martin, re- 
iterated their assurance of the essential soundness of the 
French position. The Cabinet was compelled to resign on 
March 31. 

However, the strenuous protests of the Government heads 
and the increase in the bank’s rediscount rate only served 
to increase the anxiety of many interests to liquidate their 
francs, with the result that the bank was compelled to take 
the extraordinary measure of again raising its bank rate 
an additional 1% to 4% on Saturday, May 25, only two 
days after the first protective increase. On May 25 the 
bank also increased its rate of advances on gold bars, which 
had been marked up to 44% on Thursday, another *%% 
to 5%, and the rate on 30-day advances was again lifted 
to 4%. On Tuesday, May 28, the Bank of France increased 
its rediscount rate for the third time, by 2% to 6%, the 
highest since Feb. 3 1927. This advance was accompanied 
by an increase in the rate for advances on gold to 7%, for 
advances on bonds to 644%, and for 30-day loans to 6%. 

These measures restricting credit were admittedly con- 
trary to the Government’s previous policy of making credit 
easy in order to stimulate trade, but were unavoidable in 
view of the great loss of gold which in a period of seven 
weeks totaled more than $725,000,000. 

The crisis in France was not so much financial as politi- 
eal. The gold holdings of the Bank of France remain suf- 
ficiently great to enable it to withstand a drain of the 
utmost severity. On May 17 the proportion of gold on hand 
to sight liabilities stood at 80.02%, as compared with 78.67% 
a year earlier and with legal requirement of 35%. ‘The Gov- 
ernment’s budget, it was revealed, was enormously out of 
balance, the deficit approximating 6,000,000,000 francs. 

In commenting on the situation the “Wall Street Journal” 
said editorially: “For the time being the French position 
casts the heaviest shadow over the prospects for success 
of the recent Washington bid for stabilization of the cur- 
rencies. It is not to be assumed that the French bank can 
offer effective resistance to gold exports through the rate 
for money, as it could if gold were going out of France 
merely because capital could earn more elsewhere. The 
gold movement represents a flight from the franc for other 
reasons, namely, the prospect of a profit by escaping an 
apprehended devaluation of the franc. If only the techni- 
calities of finance were to be considered, the position of 
the franc might be secure enough, despite an ominous budget 
deficit. But the underlying difficulty is the domestic 
political situation in France, which since the Paris riots 
of February 1934, and even longer, has been held to a 
surface quietude only by the menace of Hitlerism across the 
Rhine. The German Chancellor’s public assurance on Tues- 
day [May 21] that Germany accepts her present Western 
frontier for permanence must be considered, even in France, 
as powerfully clarifying and tranquilizing Franco-German 
relations, at least for the nearby future. The question then 
arises whether the subsidence of a foreign danger may not 
release into action the deep distrust of the French people 
for their own form and quality of government.” 

The Bank of France statement for the week ended May 3 
showed a decrease in gold holdings of 305,932,855 francs: 
for the week ended May 10, a decrease of 343,586,129 francs; 
for the week ended May 17, a decrease of 521,188,010 francs. 
and for the week ended May 24, a decrease of 3,166,388,660 
francs. The bank’s gold holdings on May 24 stood at 
76,595,581,341 francs as compared with 77,465,582,262 francs 
a year earlier, and with 28,935,000,000 francs when the 
unit was stabilized in June 1928. The bank’s ratio on 
May 24 stood at 78.32% against 78.51% a year earlier and 
legal requirement of 35%. Dollar parity of the franc is 
6.63. The high for the franc during the month was 6.62%, 
on May 1, and the low was 6.5814, on May 21. 

Exchange on Antwerp was firm throughout the month. 
The belga was generally at a premium in terms of French 
francs and the other Continental currencies, as well as in 
relation to sterling and the dollar. The firmness in the 
belga was ascribed in part to the fact that in the general 
opinion of the market the currency is still undervalued even 
at its new parity. There was a steady flow of funds during 
the month to Belgium, a movement which has been con- 
spicuous since the revaluation of the unit on March 81. 
The gold stock of the Belgian National Bank increased well 
over 300,000,000 belgas in May. Funds became so abundant 
that the bank reduced its rate of rediscount on May 15 
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to 2% from 2%%. ‘The latter rate had been in effect 
since Aug. 28 1984, when it was reduced from 3%. Dollar 
parity of the belga as established when the unit was de- 
valued on March 31 is 16.95. In May belga cable transfers 
ranged between 16.90% and 17.13. Belga cable transfers 
were 16.97@16.98 on May 1. Cable transfers on Antwerp 
closed on May 31 at 17.13. 

Italian exchange was weak throughout the month, 
affected largely by the general fears that the gold bloc 
currencies were due for devaluation. Money rates in Rome 
showed a tendency to firmness, in keeping with the trends 
in Holland, Switzerland and France, and contrary to the 
trend in New York and London. Apparently Italy’s finances 
were nevertheless improving. During the first three quar- 
ters of the current fiscal year the Italian deficit totaled 
1,772,000,000 lire, against 3,222,000,000 lire in the corre- 
sponding period last year. On Monday, May 13, the Italian 
Government passed a decree prohibiting the exportation 
of silver from Italy in any form. Travelers going abroad 
were permitted to take out not more than 50 lire (about 
$4.00) in silver. The decree could be ascribed only in part, 
if at all, to American silver purchase policies, as the quan- 
tity of pure silver in the lira is exceptionally small. No 
explanation of the decree was made, but banking circles 
attributed it to the fact that Italy would require much 
silver to finance her African military and colonial opera- 
tions. Eritrea, although an Italian possession, is on the 
silver standard. Cable transfers on Rome on May 1 were 
8.25@8.26, and the range for the month was 8.20@8.26. 
Cable transfers on Rome closed on May 31 at 8.21144@8.22. 

The German mark situation has continued in the main 
unchanged for many months, as mark exchange is hampered 
by restrictions, and quotations for the free mark represent 
a scarcity value owing to the very limited amount of such 
exchange permitted by the Reichsbank. 

Strictly speaking, the free mark has such a parity, and 
has during the entire year been quoted frequently in terms 
of other Continental currencies at a slight premium, but 
these values are due to the severe limitations on the 
amount of free marks available to the exchange market. 
Throughout the month, in harmony with the trend of the 
gold bloc currencies, especially after the beginning of the 
severe drive against the French franc, much discussion was 
heard as to the probable devaluation of the reichsmark. 
That such action would be taken was strenuously denied 
by the German authorities, but the consensus of opinion 
in the market toward the close of the month was that 
the mark would be devalued in the near future. 

The Reichsbank statement for the first quarter of May 
showed an increase of 487,000 reichsmarks in gold and 
bullion ; for the second quarter, an increase of 74,000 marks ; 
for the third quarter, an increase of 43,000 reichsmarks, 
and for the last quarter, an increase of 80,000 reichs- 
marks. The bank’s gold and bullion on May 31 stood at 
2,397,000 reichsmarks, which compared with 130,104,000 
reichsmarks a year earlier, and with 806,223,000 reichs- 
marks at the end of 1932. The bank’s ratio on May 31 
stood at 2.27%, which compared with 3.7% a year earlier 
and with 25.8% on Dec. 31 1982. On May 1 the free mark 
was quoted at 40.33@40.39, and on May 31 at 40.37@40.46. 

The Austrian Government early in May announced that 
the one-schilling silver coins would be withdrawn from cir- 
culation, due, it was believed, to an excess of silver coins in 
circulation. The coin was to be replaced by new one- 
schilling pieces containing 75% copper and 25% nickel. 

The Free City of Danzig devalued the Danzig gulden by 
42.37%, which placed the gulden on a parity with the Polish 
zloty. The currency is of minor importance in the foreign 
exchange market. The change was believed to have been 
motivated by political considerations. At the same time, 
on — 3, the Danzig bank rate was increased from 4% 
to 6%. 

Exchange on the countries neutral during the war was 
extensively affected by the events governing movements in 
sterling and the French franc. The Scandinavian curren- 
cies, as recognized sterling units, were firm during the 
entire month, in keeping with the advances in the pound. 
Holland guilders fluctuated widely, though there was a 
strong disposition on the part of uneasy money to favor 
the guilder as the French situation showed unfavorable de- 
velopments. It should be recalled that earlier in the year 
Holland lost much gold on persistent rumors of devalua- 
tion and Dutch funds moved to London and New York, a 
movement marked by large shipments of gold. To arrest 
the exodus of funds from Amsterdam the Bank of The 
Netherlands increased its discount rate on April 4 from 
214%4% to 344%, and advanced the rate again on April 9 to 
414%, the highest level since the summer of 1938, when the 
guilder was under attack following the disruption of the 
London Economic Conference. The situation improved 
during May to such an extent that on May 15 the Dutch 
bank reduced its rediscount rate again to 4%, and toward 
the end of the month it was thought that the bank might 
make a further reduction of 4%. However, the critical 
situation which developed in Paris changed the sentiment 
of the market on this point. As anticipated, the Dutch bank 
rate was advanced to 5% on May 31. The gold stocks of 
the Netherlands Bank increased satisfactorily in May. 

Swiss francs were under more or less pressure during the 
greater part of the month, and Switzerland lost consider- 
able gold, most of it going to i*rance to be re-exported to 
other centers in different forms. On May 2 the Swiss 




















National. Bank increased its rediscount rate from 2% to 
The 2% rate had been in effect since Jan. 22 1931. 
The flight of capital from Switzerland was responsible for 
a loss of 29% in gold stock between March 15 and May 15. 

Guilder cable transfers on Amsterdam on May 1 were 
The guilder ranged during the month from 
67.40 to 67.91, and was 67.40@67.43 on May 31. 
cable transfers were 82. 29@32.30 on May 31 against 32.40@ 
Cable transfers on Sweden were 25.45@ 


22%. 


67.70@67.91. 


32.49 


on May 1. 
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25.51 on May 31 against 24.89@24.95 on May 1. 


Exchange on Buenos Aires was generally firm during 
May, as the peso moves in sympathy with sterling exchange. 
London dispatches on May 22 stated that the Argentine 
Government had sold a loan there of £3,100,000 at 444%, 
priced at 94. This loan was a part of the second series of 
the conversion loan issued last year. 
retained to meet commitments in the United Kingdom. 
Brazilian milreis showed an easier undertone throughout 
the greater part of the month. On May 3 the Peruvian Gov- 
ernment issued decrees prohibiting the export of silver in 
order to protect its circulation of silver coins. The price 
of silver had earlier reached a point where the bullion value 
of the Peruvian sol was above its monetary value. 
crees in no wise interfered with the export of newly-mined 
Peruvian silver upon proof of origin. On May 17 the Gov- 
ernment of Ecuador issued a decree forbidding the exporta- 
tion of silver in any form. The official quotation for 
Aires was between 32.18 
The unofficial or free market quotation ranged 


Buenos 
transfers. 


between 25% and 26%. 


from 5% to 5.90. 


Exchange on the Far Eastern countries presented in 
May much the same aspects as have prevailed for fully a 
year. The Indian rupee moved up in sympathy with sterling 
exchange, to which it is legally affixed at the rate of 1s. 6d. 
Japanese yen were also firm, as the Japanese 
exchange control keeps the yen in close relationship to the 
pound. The Chinese currencies were firm throughout the 
month, fluctuating with the price of silver. 
in Shanghai continued to develop as the result of the ex- 


per rupee. 


treme scarcity of silver. 


The official rate on Rio de 
Janeiro showed a range of between 8.24 and 8.31, and 
the unofficial or free market in milreis showed a range of 
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The London price for silver on May 31 was 33 9/16 
pence against 344% pence on May 1. 
were 41.83@42% on May 31 against 41.00@41% on May 1. 
The Hong Kong dollar was 60.08@60 13/16 on May 31 
against 60.00@61 1/16 on May 1. Yen checks sold at 29.08@ 
29.09 on May 31 against 28.48@28.52 on May 1. 
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DAILY RATES OF EXCHANGE ON CONTINENTAL CENTERS 
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13.66 4413.67 
13.65 4413.66 
13.66 2.66 


13.66 
13.65! 
13.65 da. 66 
13.65 4413.66 
13.65 413. 66 
13.65 a. pda 


13.65 Py tr 
13.65 


13.64 14413.65 
13.64'¢a13.65 
13.64'4a13.65 
18.76418.83)13.63 @13.65) 

AY SUN|D. 


13.63 4413. 64 
13.63 a13.64 
13.64 4a13.65 
13.64 '4413.65 
13.64a13.64 14 
13.64 413.65 


SUN|D 
13. ay 64 
13. 63 igai3. 67 

OLI 
13.64 a13.65 


4 
8U 

a eos 
ga.66 1% 
* 





13.69 413.70 
13.67 413.68 
13.66 413.67 
13.66 4413. 67 


DAY 

13.66 '4@13.67 
13.66 4a13.67 
13.66 a13.67 
13.66 4.66'¢ 
13.65 4413.67 
* er 66 
13 05 6013. 66 
13. 65. 413. 66 
13.65413.65'¢ 
13.65413.65'9 

13.64a13 6555 


AY 
13. 64 413.65 


13.64 4a. 6554 
13. aa 6414 
18.64 50.67 '6 
1365413. 66% 





Rates of Exchange on Other Centers usually given here, see page 43. 



































New York Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF BOND PRICES DURING MAY 1935. 


Bond. Sales 1935 1934 Stock Sales 1935 1934 
WING wine itis tis Wahi ce hae $284,155,000 $284,742,800 | May_-_-___..____- Shares. 30,439,671 25,335,680 
Jan. 1 to May 31_____._--- 1,411,602,000 1,792,105,100 | Jan. 1 to May 31_____-___- 102,511,960 196,477,167 


NOTICE.—Cagh and deferred delivery sales are disregarded in the month's range, ualess they are the only transactions of the month, and when selling outside of the 
fegular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 

The tables on pages 21 to 43 furnish a complete record of the transactions on the New York Stock Exchange during 
May 1935 and the range since Jan.1. They need no extended introduction, as they are self-explanatory. The table 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The black-faced letters in the column headed “‘Jnterest Period” in licate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bond. 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. A few other bonds, like the Holland-America Line 6s, for special reasons, are also quoted ‘“‘flat,’’ 
but where this is the case the quotation “‘flat’’ will be found against the name of the issue. This method of quoting bonds 
became effective Jan. 21909. Quotations after decimal point represent one or more 32ds of a point. 















































Sales in 3 Low from PRICES IN MAY RANGE SINCE JAN. 1 
May BONDS 33 July f 1983 
Value N. Y. STOCK EXCHANGE Ref in 2. * Mauu l May 31 Lowest Highest Lowest Highest 
‘a ’ 
set Libesty Leaa— 4 Bid Ask|Bid  Ask| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
867,000] First 3}4s8....-... June 15 1932-1947|3 D 99 101.23 Sale {100.2 Sale |100.2 May 31/101.24 May 11/100.2 May 31/105.14 Jan. 12 
000; Registered.................--<- JID — 101.20 Sale {100.2 Sale 100.1 May 29/101.20 May 1/|100.1 May 29/103.14 Jan. 4 
— First 4s__.._.....Jume 15 1932-1947|3 Dp SAT et i. [[[[c Apr. 15]102.20 Mar. 13 
------| Registered ...............------ JID — — — — ——— ——— Ce ee — — 
720,000} First 4448....... June 15 1932-1947|3 D 99.28 101.25 Sale {100.3 Sale {100.3 May 31/101.28 May 2//100.3 May 31|104.4 Jan. 12 
31, caine dinaahaienan ID REE: 101.25 Sale {100.3 Sale {100.2 May 27|101.25 May 1)/100.2 May 27/103.20 Jan. 12 
— First Sec’d 4{s_....June 15 '32-47|3 D 102 ee eS waiinne nets’ uiehmaeeaka: iad Jan. 4/103 Jan. 4 
Fourth Liberty — 
980,000; Fourth 4{s...... Oct 15 1933-1938\4 © 100.30 102.20 Sale {102.3 Sale |102.3 May 31/102.21 May 2/|102.3 May 31|104.16 Jan. 12 
39, AO PER TRS, TN RGR SESE, RRR ee 102.6 May 24}102.15 May 3//102.6 May 24/104.5 Jan. 12 
603,000/Treasury 4}48_...... Oct 15 1947-1952/4 O 104.10 ||116.26 Sale {116.6 Sale {116.6 May 31/116.27 May 1 118.6 gan. dies — 2 
hee te ---|A O ——— MELE SESS CES ERS an. : eb. 
3,371,000|/Treasury 4-34 %..Oct 15 1943-1945/4 O 97.26 106.18 Sale [105.21 Sale [105.21 May 31/106.19 May 1//102.28 Jan. 2)106.20 Apr. 30 
3,000} Registered.................-.-- JD —— dis 105.28 May 18)105.28 May 18]/103.24 Jan. 19)105.28 May 18 
727 ,000| Treasury 4s_......... Dec 15 1944-1954|3 p 101.18 111.28 Sale j111.11 -...- 111.10 May 28)111.28 May 11/108.24 Jan. 6§j111.28 May 1 
13,000 — ---/J D ERR GS, IS Sie — 111.12 May 15}111.13 May 15]|108.24 Jan. 7/111.18 Apr. 5 
802,000|Treasury 334s8_.....-. Mar 15 1946-1956\m § 99.26 110.10 Sale [109.22 Sale [109.22 May 11/110.10 May 1/|107 Jan. 2)110.10 May 1 
2,000} Registered ..... |M 8 BRE Sg RES SR — 109.28 May 4/109.28 May 4/|/109.5 Mar. 23/110 Apr. 24 
,000/Treasury 3%s_.... June 15 1943-1947|5 Dp 98.5 107.12 Sale [106.25 Sale {106.25 May 31/107.12 May 1//103.28 Jan. 2)|107.12 May 1 
2,000] Registered ...................-.-- ID a 5 107.2 May 16)107.2 May 16}/105.31 Mar.12}107.2 May 16 
2,694,000|/Treasury 38_.-...... Sept 15 1951-1955im § 93.12 104.4 Sale |103.5 Sale |103.5 May 31/104.10 May 1]|100.20 Jan. 7|104.10 May 1 
1,000; Registered..... oo — e —— 103.17 May 181103. 17 May 18102. 19 Feb. MIOS. 26 Apr. 23 
2,831,000|Treasury 30 Dec 15 1246 1948 97.26 104.9 Sale [103.5 Sale |103.2 May 31/104.10 May 1)/100.20 Jan. 7/104.10 May 1 
RSS aS TING 6 Ra BEESRER OE i MRM aris SS ee 
850,000|\Treasury 3% ...--- June 15 1940-43|5 D 98.12 108.2 Sale {107.23 Sale {107.22 May 11]/108.3 May 1|/104.15 Jan. 2)108.3 May 1 
SING EE. c.ntcvnckncksinoescusen ID RE F. 3 107.25 May 151107.25 May 15106.6 Feb. 8/107.25 May 15 
905,000| Treasury 3%s8....... Mar 15 1941-1943|M 8 98.8 108.6 Sale {107.20 Sale 107.20 May 31/108.6 May 1/104.14 Jan. 2|108.6 May 1 
,000) —— — M 8 AE ARS Bagh RRS RE SES: 107.29 May 23]107.29 May 23//107.7 Apr. 1)107.29 May 23 
2,077,000|/ Treasury 3}s__.... June 15 1946-1949|/3 D 94.26 105.4 Sale |104.8 Sale {104.8 May 31/105.11 May 1//101.26 Jan. 2)105.11 May 1 
1,000 Registered. -|3 D Se MR — 104.4 Sale |104.4 May 31/104.26 May 24//103.17 Jan. 22/104.26 May 24 
6,741,000|/ Treasury 3s_.....-.....-. 1949-1952) J 101.5 105.8 Sale |104.10 Sale {104.10 May 31]105.8 May 11/101.15 Jan. 105.8 May 1 
PRR ithe } iinméelevh nate adeeliniae eeee e 
2,754,000/Treasury 3- Aus 11241)F A 97.27 108.10 Sale {107.21 Sale |107.21 May 31/108.11 May 1//104.18 Jan. 7/108.11 May 1 
— _ _ Registered...........--.---..--|F A peal Een tn arn oe 
7,134,000/'Treasury 3}4s8_............. 1944-1946) ____ 99.24 {|106.13 Sale [105.20 Sale |105.20 May 31/106.15 May 1)/102.24 Jan. 2)106.15 May 1 
— PE hb ee om Wace eden aa a VVVV re 
10,784,000| Treasury 24s__............ 1955-1960|M 3 100.15 101.22 Sale |101.7 Sale {101.7 May 31/101.25 May 2//100.15 Mar. 19)101.25 Apr. 6 
2,000 — e Se Gig, Seth) /te-tthh, Sega 101.5 May 28]101.12 May 14//101.5 May 28/101.12 May 14 
625,000| Fed Farm Mtge Corp 3{s........ 1964 s 98 103.27 Sale {103.13 Sale [103.13 May 31/103.30 May 1)/101.14 Jan. 4/104 Mar. 4 
pp ee —I —— Se nn ee 
1,983,000] 3e................ May 15 1944-1949|M N 94 102.7 Sale {101.20 Sale |101.20 May 31|102.10 May 1)} 99.16 Jan. 7j|102.12 Feb. 23 
———— —ä BES 62x 1 AS Rees TE MARA, MPR Re ey Re 
1,658,000} 38.-.--..---.-..-- Jan 15 1942-19473 100.20 |/102.14 Sale |101.27 Sale {101.27 May 31|102.15 May 2//100.20 Feb. 6|102.15 Apr. 30 
ISEGOGt Mar 1 1942-1947|M S| 100.24 ||/100.25 Sale |100.26 101.3 |100.24 May 7|101.1 May 24//100.24 May 7|101.1 May 24 
1,580,000)Home Owners Mtge Corp 4s_.... 1951/3 3 94.26 100.28 Sale |100.7 Sale |100.7 May 31/101.5 May 20/|100.7 May 31/101.16 Mar. 5 
304 NOE os 6 ccnccossucenangecs — AEs Mg ee SR 100.26 May 27]100.26 May 27||100.26 May. 27/100.26 May 27 
3,991,000] 3s Series A........--.....-.-. 1952|M N 94.26 {1102.3 Sale [131.19 Sale |101.19 May 31]102.9 May 2/] 99.18 Jan. 7|102.14 Feb. 23 
— 8 — cecewanccncsceesctleccs —— ROO: PRR REARS eS aE 
3,244,000] 238 Series B...... Aug 1 1939-1949/F A 92.28 100.16 Sale {100.8 Sale |100.7 May 11/100.21 May 24 20 Jan. 7j|100.21 May 24 
000 POE a +éunnennacnnrécanbed Ais MEEPS Sh ee Re 00.8 May 14/100.13 May 21]| 98.25 Feb. 8/100.13 May 21 
— TORRID Dec — 110 Ge CR RCA I RST BEE le a OE ae Feb. 18'110 Feb. 18 
STATE AND CITY SECURITIES 
(See Note below) 
FOREIGN GOVT. & MUNICIPAL’S 
— —————— Bank (Colombia)— % 
15,000 s Fe coupon on....1947/F A 18 21% Sale | 21% 24 21% May U 23% May 15/| 21. Mar. 26] 33% Jan. 7 
8,000} *S f6s Apr 15 1935 coupon on_.1948/A O i334 21% Sale | 21 att ats May 1 3389 May 15]| 19% Mar. 22) 32 Jan. 11 
43 ,000| Akershus (Dept) exti 5e__......- 1963|M N 64 93% 94 90 92%| 9144 May 29) 94% May 9044 Mar. 29) 96% Feb. a 
47 ,000|*Antioquia ( of) Col 78 A...1945|)J3 J 7 8 9 8 9 8 May 2] 9% May 10 74% Apr. 1) 11% Jan. 
34,000| *&xternal « f 7s ser B........_. 1945|3 J 6 7 9 8% Sale 7% May 2| 9% May 9} 7 Ape. 1} 114% Jan, 38 
12,000| *&xternai sf 7s ser C._......_. 1945)J J 7 8% Sale 8% Sale 8% May 1) 94% May 9j| 7 ar.29| 9% Jan. 
22.000| *&xternal sf 7s sex D__...____. 1945|3 J 6 8% Sale 8 9%| 73% May 2) 94% May 9|| 7 Apr. 2) 10% Jan. 
11,000] 7s ist series... coo 1957|A O 6 7 9 7 9 7% May 4| 934 May 13}; 6 opr. 2| 10% Jan. 
18,000} 7s 2d series 1957|4 O 6 7 9 7 8%| 6% May 3) 9% May 14/| 6 ay 3/10 Jan. t 
32,000} 7s 3d series 1957|A O 6 7 9 7 9 75% May 22} 8} May 18]| 6 Aye. 4| 9% Jan. 
143 ,000| Antwerp (City) exti loan Se___._. 1958)... 74 95 102%|100 Sale |z98 May 2/102 May 22/| 88 ar. 30/126 Jan. 4 
244,000 —2 Gave eames shee 68.1960/A O 44 95 Sale |a94% Sale | 9334 May 21] 9644 May 90% Feb. 7| 964 Ma 
291,000] Sinking fund 6s of June 1925..1959/J D 44 95% Sale | 95 Sale | 94 May 221 964% May 8 90 Feb. 7] 9634 May 8 
263.000] Extle. @ 60 of Oct 1925_____... 1959/4 O 44% 95° Sale | 94% Sale | 9334 May 21] 96% May 8 Feb. J 96% May 8 
277, Sinking fund 6s ser A__..1957|M S 44 95 Sale | 945% Sale | 9334 May 21| 96% May 9 4 Feb. 96% May 9 
214,000 ist s f 6s ser B _...-. ID 44 95% Sale | 95 Sale | 94 ay 21) 964% May 8 Feb. 13] 9634 May 8 
‘ Excl « f 6s of May 1926___._. ~1960|M N 44 9534 Sale | 9454 Sale | 9334 May 21| 96% May 9 Feb. 96% May 9 
381,000 ale f 6s (State Ry)_..... MS 44 95 Sale | 95 Sale | 9334 May 21| 964% May 8 Feb. 96% May 8 
183,000} Extis ¢ 6s (Sanitary Works)...1961/F A 44 95 Sale | 95 Sale | 9354 May 22] 964% May 8 Feb. 964% May 8 
189,000] Public Werks ext s f ¢ 6s... 1MN 45 95% Sale | 94% Sale | 9334 May 21] 964 May 8 +4 Feb. 9644 May 8 
218,000} Public Works ext e f 5}4s...... 1 FA 41% 90% Sale | 91 Sale | 90 May 92 May 25 4% Mar. 26] 92 May.25 






































NOTE—State and City Securities—Sales of State and City securi occur rarely on the New York Stock Exchange and usually only at 
jong, Private sale over the counter. Bid and Asked quotations, however, by active dealers 


found on a subsequent under the ‘ ‘ 








22 N. Y. STOCK EXCHANGE—BONDS 
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Sales tn BONDS Hs uly 2 183 | PRICES IN MAY RANGE SINCE JAN. 1 
July 1 1933 
Value N. Y. STOCK EXCHANGE [Sa Mes ok May 1 May 31 Lowest Highest Lowest Highest 
: Goeverauman ; Prices | Sale Prices Pri Sale 
$ —2——— tee Bid AskiBid, Ae 10030 May 17|102 May 13|| 98 Mar. 30|1041% Jan. 24 
358,000] australia 5s of 1925__... J 3.3 77% 10134 Sale {101% ie [101° May 21/101 % Ma BI 98 863 
269,000| &xteraal toan 5s of 1927... ...- MS 78 110134 Sale 101% gale 110) sey 22) 7 98. Mar 0434 Jan. 
Tee eee eee — 73 $394 Hl1o0ss tar’ lio: Sale [1005 May 29 10134 May 271110034 May 22|1025¢ Feb. 1 
538 — — 5 J 42 92% Sale | 92% 98 BY — #5 SF oe Mey 5 34 ier ao 9 — 
62.000 Bararia — — FA 26 30 32 29 | sate 1101% May 411083 Arey 28 
334,000 Belgium 25 year external 68..-1' MS 88 101% Sale |106% Sale [100% May 1{107%4 May 17|| 9344 Mor. 66 
th 000 } normed Py “| ; r Se i” Foo —34 Sale |108% May 1109 May 1501010 Mar. 20/119 Hay 1 
237000 Stabilization loan 7e.... ----- 1956|M N 91 103% Sale |107% bale . May 83 aay 14 BF oe Mar. 20 110 Jan. 24 
AF O00 whe gly ee ne 62) 34 * 3 9834| 97. May 1] 98% May 16|| 93 Jan. 31) 99 Mar. 2 
89,000|¢Berlin — at igs ———— isso O 28 Sale | 25% aon 35% May % 3 uy : asi ey 18 BB ¥en. 
52,000] ¢&xternal sinking fu SR JD 33% 2234 Sale 23 2 13°" May -4| 1454 May 24ll 1152 ane. Sel ae) Fee: 3 
*Bogota (City) ext @ Se... . .----1945|A O 11% 12% 14%| 13% 14 Rte 4 30 ty B 136 Apr. 25) 18, Jan. 2 
110,000|*Bolivia (Republic mt * © ee ? 54 ake | £32 Sale | 454 May 1| 554 May 10] 4°° Mer.20| asf pas fe 
n. 
538.000| easel eink fund 7e..........- MB 4 4 Sale | 4% Sale | 4, May | 5% May 10] 4 Mar. 12] 6% Fob. 5 
ao sbectasoain. _o6|Ue 3278 Bole | 308 Sale | 22°” May 20] 24% May 10]| 22, May 20] 311 Jan. 2 
: Sale | 22% May ay ay an. 
311,000| o&xet « f 6%e of 1927 AO 19 24% Bale | 22) Sale | 2234 May 20) 2414 May 11/| 2334 May 20) 31% Jan. 2 
185,000} @Cent Ry 30-year ¢ 7e._. ID 18 26 27 25% Sale 3714 May 4| 3934 May sil 33% Jan. 2] 41% Hob. 18 
'000|*Bremen external ¢ 7s MS 29 38 Sale | 37% 38 y ; 
——— get PS] Behe teas Soe | 8 aa | Siac My Hal BO MAU SE te ll So dee 
$9'000 Peco — 3D 75 9952 Sale 1100 101 | 99144 May 4|100 May 6|| 97. Mar. 21|102% Jan. 21 
Bud t (City of)— ; 
33356 | Sh May 3] Ba, My Ml a 3 20K Ta 38 
’ uenos —— 
J 
— 38: 000 sBluggos Alren(Provieetertte foe 1/M | 29 | 7 ie" 734 Bale 73 May 31 as May 2 et Mar. i as May 28 
ternal s f 634 eee’ 73. May 2 ay : ay 
‘oh 000 ye no SF ve ENR ASS nt a 35 82 4 3 8 Sale | 59 May 2] 65% May 20} 52 ar. 22) 651% May 20 
———— oti 7 6% May 10]] 1414 May 28] 1854 Mar. 6 
_. RRS 1967|J J 14 16 Sale | 14% Sale | 14% May 28} 1 ay y 
Tee sincacan x... 1968|M N 1532 | 183, Soic | 14° “t5%| 1532 May 28| 1754 May -7|| 1532 May 28| 19° Jan’ 26 
1 May 15 8% Apr. 2} 14 Jan. 3 
9,000\*Caldas Dept of (Colombia) 7 42-1946 8 9 Sale 10 11 9 Ma 4} 1 
637'000 Canada (Dom) Gold 44.-..-.--.. 1960/4 O 86 107% Sale |108 4 Sale 107 May 1/108 May of 104 Jan. 8 108 ¥4 May 8 
ae ee — 1936 F | B332 [1da34 Sale [dds oaltos’° May 7iltoess May aaltaa sa Jaa? 28 
13.000 wan arse 1954|5 J oa. 23. 54 | 54 Bale 504 May 10 54 — 31 50} May 19 62 Jan. 26 
138309 sCance Vail(Rep =Men ve — 38 MS 25 30°" sit. 305 Sale |z38 May 19% May 27|| 38 May 9Q/ 58 — +3 
oon peed Bele oll ag | 29% SSL 288 Lh RE al aH Mee 2] Sh 8 
$09 00| ¢Farm loan 69 series A._--.-.-1938| --- 27 38% Sale | 33% 36 | 35 May 23| 38 ay ay an. 
_29;000|echile Republic sree ta fe.c--tveaM@R|| = “Z| 13 “1H | 138 dle | 1356 May “31 15° May 131] 13, Mar. 27| 17. eb. 33 
: t gol > % May 2) 1334 May 17|| 10% Apr. 4] 15% Feb. 1 
374,000! ¢External s f gold 6s..-.. Feb 1961|F A 6 1144 Sale | 1244 Sale | 1135 : 1334 May 17|| 10% Apr. 4/ 1514 Feb. 
268,000| ¢Ry ref extl sf ¢ 6s... Jan 1961|\5 J 6 11% 1134] 12% Sale | 11% May 3 13% May 17|| 10% Apr. 4| 1514 Feb. 1 
123,000] *¢Extl s f 6s int ctfs_...... 1961|M S 6 11% Sale | 12% 13 11% — 8* 1333 —J 3TH 28 Pe. oi ibs bee: Ft 
100,000] ¢Exti sinking fund 6s._.-._..- 1962|\M 8 6 11% 1134] 12% Sale | 12 ay 4) 13% May 21) 10% Mar. 30| 1535 Feb. 1 
a oExt 1 sinking fund 6s -..... 1963|M N 6 11% Sale | 12% Sale | 11% May 4% May ar. is 
‘San eeeerraertcre +! Bes B COLCA aT Ean rca anaes 
+h — et — May 18}| 11 ar. 22| 14% Feb. 1 
° teed s f gold 6s_____..1961|/A O 7 11% Sale | 12% Sale | 114% May 1) 13 ay 
"90000), SGusragteedeakingtundés-cigesM Nl] = 134 || 11% Solo 13) sic] 11% May 2] 134 May 1sl| 10x Apr. | 145 Feb: 
z *Chil ic aE” Be AC 4 ‘ : 
—— 
3 7 
40'000 va mg te ane 6 1 ehe  1950 Ms 22 3034 Sale | 27% 29%] 27 May 27| 31 May 7j| 27 May 27 Feb. 5 
160,000 Colombia (Republic 00 — onOct 1961\/A O 18 2334 Sale | 26% 26%] 23% eng } 27 2 ** 18 32 Ape. ‘ 365 qn. z 
— JJ—— 3 24% May os] 73146 Mayisll 75°" Mee. 101 3434 Jan? 12 
79° ob te of %| 20% May 6] 22 ay 15|| 18% Apr. 3] 24% Feb. 6 
19,000] ¢Sinking fund 7s of 1926. MN 12 20% Sale | 20 22% ay os ball 48 Ape. o8| S452 Jan. 3¢ 
,000| Sinking fund 7s of 1927. FA 14 20% Sale | 20 244%) 20 May 28 ay ar. , P 
J RY RCE | al |B Mee fel OF Be a ae | td ae 
16908 beg ba (Gigs) external ——— 383 7 384 rit May 38] 4756 May 101] 4456 naar: 49) 224, May 10 
1,000 ————— — 1937|MN 29% 51% — 51% 5* 52 52% May 20 5234 May 20 50 Mar. 21 524 Maz 20 
43'000\Gordobs UF japan peal 38% I] 8-178 sale | F472 May 6 78° May 3ill 40° hore. ob! BO Ane. 27 
Costa Rica ( blic)— 
12,000] 7s Nov 1 1932 coupon on--....- 1951)M N 17% De ane-- 32% Sele 30% May 20 334 may ; 3076 May 4 3514 poy $ 
38B——— joel q BBIZ || S736 | B85, OO] 334 38 301100. May 18 
--.---| 58 ext debt Ser A of 1914...._.1949/F A B34 SU ions 90 “s5ial 877" Bag a BA Mag Td 90 Feb. 16 95 Ape. i 
75 '000 * —————— —— 4 gt 3 — 3* ** 88% May 4| 92% May 17|| 77. Jan. 8| 9234 May 17 
428'000| — 19% || 3056 Sale | 3734 Sale| 30. May 2| 42 May 17/] 2334 Jan. 8] 42 May 17 
Cundinamarca (Dept Colombia) H 11 M 10 ‘ae Un thet Maa’ 
77,000) External s f@}48_.......-._.- 959, MN 8 9% 1041 10% 11 9% May 2 ay Ap — i a8. 3 
'000|Czechosiovak (Rep AO 717 100% 102° {103 Sale 101°. May 2/103 May 15 ar.30/105 Feb. 
$7000 Sink fd 8s ser — AO —* 100% 105 1025 103%|1014 May 9/103 May 15 Mar. 29/105 Feb. 28 
——3 Wages gate 3 Sole | 90M Bear ITI RRYG May 10] g9% Bear ITHOE des: 18 
346/000 — — 61 9114 Sale | 87° Sale | 82% May 17| 92 May 9\] 824% May 17] 96% Jan. 14 
" |Deutsche Bank Am Ctfs Se _ 1932 
J33 6 
iil eine 9340/4 O 36 6144 Sale | 5534 Sale | 5534 May 31| 63 May 23/| 5514 May 31| 64° Mar. 23 
24,000] 2d series si as AO 36 61% Sale |____- 59%| 60 May 25 mol 56 May 24 59% Jan. 34 Feb. = 
15,000|*Dresden (City MN 27 425g Sale j____- 47%| 42 May 7| 42 ay 23 5 stl an 33 
—S———— Ei Salvador ( ) let af cx ig 36 Mi cnecet GR ose au "ati We tas al a ae vr 8 
31,000] Certificates of deposit...........|---- 35 45 4634) 45 48 46 ay = « y Bl 28 14 out. a. 
41.000|@stonia (Republic) 78_.........1967|3 J 48% || 94 95 | 94 96 | 94 Ma 17] 96, May 16 13438 Jam: 6 
107:000 got a ng fond hte. sees 8 70% 1017 Sale 10236 Baie lors ye 10058 May 10 191 Jan. 24 10434 Mi Mar, 5 
GE Mltracnteessane seve tectica teenie B88 (abbsc fUSliO0a atte dng May SUh84 MSY Sadie MEY LBS Bet” 48 
195:000| Eatoraele f 7e Hl180 188 *|1eos2 Salo [tease Macy Saltese | Mase 191116815 May suiee Fob. a8 
"t International— i 
year 5340 of 1930.......__- 3D 23 26% Sale | 26% Sale | 24% May 3 28 %4 May 25|| 243% May 3| 37% Feb. 
479000 * a heh Bogen —J 40 31% || 3534 Sale 3480 Sale | 34. May 17| 3634 May 2|| 34. May 17 34 Feb. 1 
56.000 csiGons Agric! Loan) eoever Av1953|3 O]| 2334 |] 385 Sale | 3934 Sale | 38 May 2] 40 May 141 38 May 2| 4836 Feb. 14 
Graz (Municipality of)— * 20 
nma _..1954|M N 49 104 108 102%4]102 May 14/1024 May 13]| 86 Jan. 2\108 ar. 
233 O00IGet Bete & lee. BO rene Chia — all 10756 ({lL12% 113, 11394 Bale 11234 May gi1138 * 11034 Mar. 2111654 Feb. § 
425,000} 14% fuad £ op 1968........... sone 7h 8* 1s 13% ay? Sale wise aay in al nf "35 Mar ol ö3 a 
aie ten 1968|F A 165% || 27 Sale’| 2a%¢ 2934| 9834 May 14] 3832 Max Doll 3242 Maas “71 33° Feb. 20 
Rep series A......_. 52/4 O 67 86 Sale 95 |86 May 1190 May 29/1 82 Feb. 7|90 May 29 
4 ies — 1346 ° 20% || 24% 26%| 24 25. | 241 May 29| 35 ‘May i4 2444 Apr: 23] 3636 Feb. 6 
BiO00lmelemarore — Se oie nines O 66% (102 10234|102 1025410134 May 38/103” May idll1siig Jon: Sluonx Mee. “2 
22,000)" —— 25 30 34%| 315 35 | 32 May 3] 344 May 241] 20 ie 38, Jan. 12 
22,000] 7s unmatured coupons on....1946|J J 26 30 3 31 36 32 May 18 —* 48 io 
‘000|*Hu Land M.¢e 7s A_-1961|M N 29 30 35 | 31% 44 |a33%¢ May 28 ash « M oy 28|| 2934 Mar. 20) 35° Apr. 
5,000} ¢s rie —— —— —— 20 30 35 | 31 35 | 3234 May 8 May y F , 
Hungary ngdom of)— 
000 38 Sale | 375 Sale | 375 May 31| 40% May 20|| 34 11| 49% Jan. 22 
94 elude. bere toeer een Gates 4 $n jing 116° lias sale lugged aay of 115 May 1711108 Bob. g/115 Apr. 25 
435,000|ttaly (Kingdom) external s f 78.1951|/J D 79 88 Sale | 86 Sale | 82% May 24] 8934 May 6]] 79 r.22| 9434 Jan. 
For footnotes, see page 33. 
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Sales in BONDS a July uly f 188 1933 PRICES IN MAY | RANGE SINCE JAN. 1 
Ma 
Value N. ¥. STOCK EXCHANGE May 31 "35 May 1 May 31 Lowest Highest Lowest | Highest 
FOREIGN V'T (Cociuded) Bid Ask| Bid Ask} Sale Prices Sale Prices Sale Prices Sale 
4,000 seaghacs Cua theaanatneas 7s ser A 1937|M & 89% 94% 97441 93 98 | 96 May 16] 98 May 20] 94 Mar.23|99 Feb. 4 
46,000] External sec s f 7s series B_.... 1947|M 76 82 Sale | 824% 92 | 81 May 24) 84 May 29]| 76 Mar. 29) 89 Jan. 1 
307 ,000|Italian Public Utility s f ¢ 78-.-.1952|3 J 63% 76% Sale | 75 = Sale 9 May 31] 83% May 13]] 63% Mar. 30 85 Feb. 
438,000| Japanese Gov exti s f 6}4s-....- 1954|F A 96% Sale | 99% Sale 96% May 2}100 May 27|| 90 Jan. 28/100 May 27 
343,000 —— fund BR einwons 1965|M N 67% 84 Sale | 87% Sale May i] 88% May 26]| 77% Jan. 30] 8834 May 26 
Ju via (State Mtge Bank)— 
,000} *7s U tured _..195 oO 29% Sale | 283% 32%] 29% May 1] 32 May 2/|/25 Jan. 10) 43 Feb. 15 
3BJ.. bia Saweae: o Bee | 30° 38% 34° 38°°| 36° May onl 33 May Zl 36 Atay asl daz Feb, op 
Lo Austria (P i f)— 
19,000| “*714s Unmatured coupons on 195013 pi] 50 985% Sale | 9734 10435| 97% May 28] 99 May 6l| 97 Jan. 17/106 Feb. 28 
8,000] *Medellin (Colombia) 64s. -.-..-- 95413 D 6 7% 9 8 9% is Ly med 2} 8% May 28]| 63% Mar. 26} 10% Jan. 7 
4,000 *Merican Irrig Asseating sa digsteasl 3 7 im) 6 oi 534 May 10| 632 May oo ee 8% Jan. 9 
— *Mexico(U S)external Se of 1899£ 1 Q -2--- ----- wen eee somes she we 
8,000] *Assenting 5e of 1899____..._- pit 4 11 Sale| 8 9% May 28 11 May i1\| 8% May 28] 11% Apr. 25 
15-000 —— 44 CD LEAS —— I Hy 10% Sale 5% 6% 1534 May 10% May 1 8% Apr. 3/11 Jan. 7 
—— *Assenting 5s small_. ............-/Q J — nese snesslianvwkh Sade heheh juan snap ds 
saat o4s of 1904_ 1954/3 D 4 ceeee O80 ooo. chee cts cases i ee es: Se ee eee 8 
29,000 ohana ting éo of 1906 —————— 1964) ___ 8 6% Sale| 5 6%| 5% May 7] 6% May ij] 5% Apr 8 Jan. . 
— o4 ti Aas of 1910 OLEH . 444 
—— Bam 4 gS 4% May 1i| "64 May il) "434 Mar.is| 77” “Apr. 33 
$5000 Sonn enue Pea yy ae 34 25 80% a er 4 say 17 25 May 7 338 * * 13] * Mas i 

7 or (large ay a a y 

81000 seSecalt _ . — a 5 7 ce kt SRE 6% May 17] 7% May 1 6% May 17 8% Jan. 22 

494,000/ Milan City (Italy) ext loan 6}4s_.1952/A O 68% 75 Sale | 74 Sale | 6914 May 23} 77 May 6i] 685% Mar. 29] 85% Feb. 8 
Minas Geraes (State of, Brazil) — 

82,000} 634s September coupon off__.1958|M 5S 15 17% Sale | 15% 16%] 15 May 13 17% May 1/15 May 13} 19% Jan. 3 

66,000} 514s September coupon off. ._1959|M S 94 i —* 45 | 33. May 15) 17 i7 —— Be May 15 194 | 3 

,000]*Montevid J— 1952 ay a ay an 
eR eee ry yn Ay eee 25 35 Sale | 33  3534| 35. May 1135 May 1\|.33— 7| 3634 Feb. 20 
91,000] New Sou _.-1957 73 9934 Sale | 984% 99%] 99% May 29/100% May 2/| 9634 Mar. 28)102% Feb. 19 
ohO0Gl mesaeenta tate. ee a 7334 || 9954 Sale | 98%¢ Sale'| osi¢ May Sill00% May ll ges¢ Mar. a8lloate Feb. 19 
84, Norway 20-year ext s f 6s_Auc 15 1943/F A 88 105 10534|105 Sale |105 May 31/1063 May 13]|103% Mar. 18}107% Feb. 19 

109,000] 20-year external e« f 6s. Aug 15 1 FA 87 105% 105% Sale 105% May 31110644 May 14/}103% Mar.11}107 Feb. 19 
208,000] 30-year external s f 6s____ A 83 102% Sale |102 Sale |100% May 18)103% May 8//100% May 18/104 ree 
8,000 —— f 534e___ June 15 1965|3 D 78 101 Sale |100% Sale {100144 May 17/1014 May 22)| 99% Mar. 18/103 Jan. 1 

110,000] @xternal e f 5e__..___. M8 76 | 100% Sale 100% Sale |1004% May 17je1014%4 May 9844 Jan. 2)10234 Feb. 
69,000 Municipal Bank exti s f 5s__..1967|J D 38 1100 Sale | 99% 101 9934 May 811 May 993% May 8/101% Jan. 2 
12,000} Municipal Bank ext s f 5s____. 1 JID 80 lo as GO a2n-5 100 May 14/1003 May 7|| 98 Jan. 21101% Feb. 5 
19,000) *Nuremberg (City) external 68-.1 FA 22 25 BS aaa 25 23% May 17] 25 May 14]| 23% May 17] 35% Feb. 9 
J5 a $4, | fae Sale | eM, | A Maer a ee el Pe see ge he 

é ternal deb 5 }4s............. 958|M N a an 
62,000 (City) 30 care 8 Qicinnnvee H uM NII 73 101% 1024%4|100% Sale {100 May 17/102 May 7// 99 Jan. 3/102% Feb. 8 
14, P. external 5342... 1 JID 89 105 Sale {105 --_--- 104% May 28]105% May 22 10836 — 281}107% Feb. 26 
Jt Ol euath finer nen Secs id teenage 24% || 425% ----- 43 “Bi |'45° May -3| 5184 May 15 Apr. 3] 513 May 15 
89,000 *Stamped (assented)... ........].... 27 42% Sale | 43% 46 42 May 2] 483% May 15 3636 ar. 26] 4834 May 15 

Pernambuco (State of)— 

49,000] 7s September coupon off____- 1947|M S 8% 15 Sale | 13% 14%] 13% May 23] 151% May 7 13 yay 23] 15% Apr. 3 
76,000|*Peru (Rep) Sec s f g 78... ...... 1959|M S 7 13% 14%] 14% Sale | 13% May 3] 16 May 10/] 12 16] 16 May 10 
803,000] National loan ext « f é6s______ 1960} 3 5 9% Sale | 10 Sale | 9% May 1] 10% May 10 % rv 1] 10% May 10 
461,000] National foan ext s f 6e...... 1961) A 4% 9% Sale | 10 Sale 9% May 2) 11 ay 10/} 744 Apr. 1} 11 May 10 
234:000 84 =, of 27. Oct 15 1947 n 8 8 169 Sale 102% Salo $373 Mey 13 189 May i ahs Meo 39 136 3 Fen 28 
. tabiliz A a a i 
329°000 a — 8 —— — JJ 63 % 90 Sale | 91% Sale | 8644 May 13] 92% May 6] 79% Mar. 30 gait Feb. 8 

rt egre t — 
14,000 “eae Sons aaanen ott — —— 1961/3 D 16 15% 19%] 15% 17 1644 May 18] 17. May 23]| 16144 May 18] 22 Jan. 29 
14,000] 7s July coupon off_________ 1966)3 J 13% 15% 18 15% 17 15% May 27} 17 May 21}) 15% Ly med 27| 22 Feb. 25 
amreees Ccrmermcarercs tama «$28 | $2 sais) 1S edad Mey ah 4 MnY TH See das Be oe 
ss tate) ext is ale a ay 2 
Ma tte. Bul 8 3332 || 38 ‘os%cl 31 26 | 3435 May 20| 3032 May 11|| 2435 May 20] 368¢ Feb. 16 
27,000 — —⸗ (State of) ext s 7.. 1241 O 94 109% 110 [108% Sale {10734 May 23/110 May 3//106% Mar. 9 110% one. 25 
61000] 25-year extl s f $e_____- Feb 15 1947|F A 83 10636 Sale {106 Sale {10534 May 291107 May 10//103% Mar. 26|109 Feb. 25 
3 +000 shine Main-Danube deb 78 ser A1950|M s| 35 38 40 38 45 38 May 14) 38 May 14/) 37% Mar. 14} 43% Feb. 16 
o de Janeiro ty of)— 

,000} 8s April coupon off____...... 1946|A O 13 17. +~Sale | 15 15%] 15% May 27/17 May M 15% May 27| 19% Jan. 2 
22-008 Sis August patos ics arcs 1953|F A 3* 14% Sale | 13% Sale 13 May 29} 16 May 10!) 13% May 29] 18% Feb. 13 

al te lakemnu wan © 17% [117 1814] 17% Sale | 17% May 31119 May 6]| 17% May 31/2335 Feb. 18 

cou RS ———— . 
Se wimtune 196815 D 1738 |] thie ghio’| 1555 “5° | £226 May 37] 181, May ill 1486 Moy S713o° Fed. 26 
30,000] 7s May coupon off__........- 1966)M N 14% 15% 17%] 14% 15%] 14% May 22] 16 May 2]| 145 May 22) 21 Feb. 7 
24,000] 7s June coupon off____...... 1967/3 D 15 16 Sale | 15 16%] 15 aay 281 16% May 21/15 May 28} 21% Feb. 26 
245,000] Rome (City) external ¢ f 644s__._1952/A O 70 77 Sale | 75 Sale | 71 y 23 7818 May 3i/| 70% Mar. 28] 87 —— 30 
000 Rotterdam (City) ext o f 68 _____ 1964'M N 92 111 119 |112% Sale [112% May 31/115% May 2]'112 Apr. 16'139 7 

Roumania (Kingdom of, — —— 

160,000, 7s August coupon off____.._. 1959|F 20% 32% 34 29% Sale | 29 May 25| 34 May 4]! 29 May 25/ 36% Jan. 28 
1,000|/Saarbruecken (City) 6 f6s_....- 1953\5 J 56 60 65 55 60 |a64 May 22)a64 May 22 60 Apr. 27} 78 Jan. 4 

ooo] s8e Mar oo —— 1952/M N 15 1 20 15% 1 17 May 4/19 May 22/| 153% Mar. 27| 19 ar. 4 

XK s May coupon off__.......-. " A 
31 000 — mg May coupon off — 1957|M N ini 15% Sale | 15 " 15%] 14% May 7| 16 May 13]) 14% Mar. 25) 19% Jan. 7 

an raulo tate of)— 

,000} 8s Jul ERE 1936|J J 15 25 29 26 28 May 13] 27 May 20]| 25 Mar.23} 30 Jan. 9 
Cie “hee 1950|3 J 13H || 2B oc gato’ toe is re 5 May 27| 19 May ill] 175 May 27| 23% Jan. 2 
44,000} 7s September coupon off. -_..- 1956|M S 127 16 17% 15% 16 May 3] 17% May 100 16 May 3] 21 Jan. 3 
99,000} 6s July coupon off_........-- 1968|J J 10 15% Sale | 14% 15 16 May 2/16 May 11 4 May 2} 21 Feb. 9 

J S|] FSR aah] SO B19 MN BGS Mey al G9 sees 10) RG a at 
anta ep) 1 S ay a an. 4 

14'000 *St a a sineine-s ——— 38 57% 60 53% Sale | 53% May 31| 61 May 6!) 49% Jan. 3] 61 fay 6 

113,000|*Saxon Pub beepers arene vy Cg FA 32 38 Sale | 33% 37 34% May 29] 39 May 2 345 way 29| 42% Feb. 19 

33 -Oo0|*Sazon State Mtgelmet ten. 1945/3), D ae | 3 $3 %| 2252 sate | 3452 May 31| 37° May 16|| 42 Apr. o7| 56. Feb: 8 

e axon State mst 78.......1945)3 Dii 42% /jj-_---- a. : 

—— wate ee D 44 | Bao a 38 BA il. won wwducdlocecaa 66———— 
Serbs Croats & Slovenes (Kingdom)— 

18,000} 8s Unmatured coupons on___1962/M N I a 29 May 2] 29% May 2]| 27% Jan. 2] 40 #£Feb. iil 

92,000} *Nov 1 1935 coupons on._._... 1962}... RG! 23 32%] 29% Sale | 29 May 3] 32% May 1M 27 Jan. 29] 36 Feb. 9 

11,000} 7s Unmatured coupons on_..1962|M N 17 288 Ee Rll RE: 844 May 1] 28% May 2i/ 25% Jan. 3] 42 #£=Feb. 11 

89,000 *Nov 1 1935 coupon on_.........]..-- ha St 27 29%| 25% 3144] 28144 May 28] 32% May 10]| 22% Jan. 3] 36 Feb. 9 

ts | SS Ge | 72 Sued 8503 Seay Ha) 20 Seay ag Me] FES ad 

J esian pean sa fee Se. Be foo ay . 
37,000 —. (City) ont » yr 68...... 1936|M N 117 eee ai56 Sale |zl59 May 25 216456 Mixy22 159 May 23 175% Jan. 14 

tyria rovince o — 
8,000| 7s February coupon off_..... 1946/F A 47 78 90 84 20 86 May 20] 87% May 291 86 May 20 Mar. 13 
10,000|Sydney (City) s f @ 534s...-..... 1955|F A 75% 975% Sale |_._-- 964%] 96% May 13] 98% May 14]] 96% ae 13 108 Jan. 24 

,000|Taiwan Elec Pow 5}48........-- 1971|3 J 58 82 $2 85 8244 May 2] 864% May 28// 74 2| 8644 May 28 
44,000/ Tokyo City loan of 1912 5Se...... 1952|M S 53% 3* 3* Box 76 67 May 8 36% May 21) 66 Hod 21] 76 May 21 
50, External e f 54s guar___....-. 1961/A O 59 \% Sale | 84% Sale 7336 May 1] 84% May 2 74% Jan. 17 Ma 

,000|*Tolima (Dept external 78. ..1947|M N 8 9 34 J 11 9% May 7] 10% May 10 ; Apr. 1] 12% Jan. 18 
14,000/Trondhjem (City) ist ext g 5}46..1957|M N 63 i$ 97 95 97%| 95 May 17] 96% May 150 9 Jan. 2) 99 Mar. 6 

Upper Austria (Province of)— 
1,000} 7s Unmatured coupons on_..1945|J D 51 10844 226 —— 110 May 27/110 May 27 25 Feb. 18 110 May 27 
6,000} 64s Unmatured coupons on .1957|J D 41 95% 100 |100% ----- 99 May 4] 99% May 7j/ 8 Jan 100 Mar.14 
53,000|*Uruguay (Rep) external s f 86..1946/F A 33 37 42 41 38% May 8| 4454 May 13]| 36% Mar. i$ Jan. 
237 COOL SERS OER. iwdndcces chsconna 1960|M N Ft] 35% Sale | 39% Sale | 344% May 7] 40% May 20 Mar. 28} 414% Jan. 
86,000] ¢*Exter s f 6s . 1964|M N 26 34% Sale | 39 39 34% May 1] 39 May 17 Mar. 28 Jan. 
10,000 Fema Ever 308 Bank 7s..... 1957/A O 73 72 77 71% 79%|73 May il] 75 May 23|| 73 May il) 83 Jan. 25 
enna y ot) 
19,000] 6s Unmatured coupons on. ..1952)/M N 52% 86% 88 8 1 % Jan. 7| 96 Feb. 21 
249,000] Warsaw (City) external 7s_...... 1958|F A 41 70% Sale | 72 Sale | 674% May 13] 72% May 17 Mar. 29} 7334 Mar. 1 
74,000| Yokohama (City) extl « f ée...... 1961|)3 D 63 Sale | 87% Sale | 834% May 1] 88 May 21 80% Jan. 17] 88 May 21 


For footnotes, see page 33. 
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3 | Y GE SINCE JAN. 1 
Sales Low PRICES IN MA RAN 4 
’ — * BONDS 3 July {198s Lowest Highest Lowest Highest 
Value N. ¥. STOCK EXCHANGE |5< to | May1 | May 31 | 
Sale | 30% May 20 May 28 Mar. 27] 41% Jan. 
323,000|*¢eabieibi Pow & Pa see eiet Se-..19881) D 15% || 34% Sale | 30% Ma 198 May 13/103 Apr. 18]10534 May 13 
126,000) Abraham & S crouse dub 548 —— pa ° $7 104 Bete 104% 105 1% May May 2 21}! $5 San. 3] 9442 May 21 
94,000| Adame Express coll =. macen 1952|a © 86 59 Sale |jz89 May 31 86% Apr. 13]1001% Feb. 23 
32,000] Adriatic Biec Go external 7e_--- 1943|3 D 3034 107 % 108%4}107%4 May 6/1 108 May 2ilho7® gam: iltogss May 34 
U0 Fimecsnetaceaerses teal Bll fa iagsc Unhinasc gs Mey OM May SoLAgG Mae. gigs tub 
, mec pe. vi a « 
99,000|*atbany Pertrated Wrap Paper os 1948/4 g $3 ilvor to29s|101%  |101% May 7/103 May 20/] 99 30/103. ‘May 2 
92,000/ Albany & Susq Ist guar 340. — —— 7 47% 1 Sale | 70 Sale | 69% May 2) 73% May 16]] 64% Mar.13] 75% Jan. 2 
V B cad convertible Se..1949|3. D 41 62% Sale | 6214 Sale | 60% May 8! 64 wey sell ta’? tae +4 ast. 3 
’ ve 1 ay . 
MS Bag h aeneccememebee (ies Fae | 1 sale’| 12% 14 | 1 May 1] 1334 May 24l| (8, Mar. 99 1344 May 24 
"OO00l Allegh & West let ¢ au 48. .....-- AO a — 
9,000 Ameen & Woes het & Os do. ..-..--- 250510. rl 3 i Scab 1583 had! 107 May 29)10844 May 10//105%4 Jan. 29/10814 May 10 
— — deb @ ——— 8354 |/1015¢ Sale ior idii|10” May 7|lo1%¢ May 1 Apr. 5110154 Mar. 2 
May 31] 92 May i|| 87 Feb. 2] 9734 Jan. 5 
6,000]*Alpine Montan Steel 7s--.----- 1955IM s B0 Wa baas Sones | sess soz” l1oise May 17)10334 May 31 98 Jan. 5110234 Mar. 5 
35,000] Ami Beet Sadar 60 oxt ——— —* a 58% 48483 ree” 10054 May 3 100% May 30 99% Jan. 21103 Apr. 
14,000] Amer Chain 5-year 68... -. - B22 -20s0|m 23 33 62 Sale | 64. Sale May 25) 69% May 13 Mar. 19} 6934 May 13 
2,515,000|Amer & Foreign Power deb 5a-- D 62 86 Salo | 86 Sale | 843¢ May 28| 88" May 4l| 70 Jan. 2 8854 Feb. 18 
114,000] American Ice s f deb 5s... ------ 4 UR 76% |1108% Sale |108% Sale |108° May 1110914 May 3 194% Mar. 20/1094 May 3 
444 000) Amesican 1 G Chemical 540 <---- 194915, 3 65 11 93% Sale | 93% Sale | 93 May 1) 95% May 10 Jan. 7] 95% May 10 
246 ,000|Amer Internat Corp conv epee fo 37 10352 Sale [103 Sale {102% May 171103%% May 10/|102%q A. 231112° Jan. 
344,000]American Rolling = conv —— 92 1025¢ Sale |102% Sale 102% May 141102% May 1/1101 ay 14]105% Mar. 6 
790 OO) |Amer Smelting & Ret Se cor 68 102% Sale |102%4 1034110244 May 1/1027 May 11/10234 Mar. 18/104. Jan. 11 
BUA BON" Syne cusraat a cconntpaly ml) HDRES. 10812 Sle Hogs Slo i0g © May 110638 — 
000) 36-year coll trust Se.......---- Sale [112% May ay 
$16,000) 36-year sink fund dod Se-..--- 120012, Ji] DON 1111225 Bale (112% May 23/113 May 3|1111% Jan. 21113% Apr. 12 
730'000] Soxeereraming tune res aise.1999/0-5|/ 108 0 Salo |1075¢ Sale [10735 May 16/100 May i(l10es¢ Jan. Olt ay 
een —— tures 4346-19991 Al] 199 1]11234 Sale [112% Sale |112° May 1/113 May 27i/111"° Jan. 211133 Feb. 4 
43,000 seAm Type Founders 6s ctf —— 1940|__ | 20 35% 38%] 38 39 | 36 May 7 May 18 3 y — 
Amer Water Works & Elec M 1 63% Mar. 14} 82 May 
38 Si] 89 || Sac Sale | Geac Sale | hrs May 8) Suc May 20l| 80'° Mar: 13] Ges May 29 
VY] AY OSE COMY CUES EE U8 ~ eee nner 4 5 a . 
96,000|t*Amer Writ Paper let @60-. --1947/5 J 18 base me | o5eh 7°) 3373 May 15] 9454 May 24l! 20 Apr. 1] 24% May 24 
122'000|eAngioChilean | Oi 10°] 1045 “11, | 5924 May 18) 11, May 27|| 529 Mar. 12) 11, Jan. 31 
36,000|*fAnp Arbor let ¢ 4s....--July 1995|Q J 27 5334 Sale | 5435 557%] 52% May 11) 5516 May 8 ae = ite cS mm 
May 16) 95% May 1 Feb. ay 
— Ark & Memp Bdge & Term Ist 50.1964|/M 8 78% — oe. Sie 6 Ma 102" Jan. _2/10434 May 20 
394,000| Armour & Co. let real estate 4340 1989/3 5 3 ing Sale 10834 oom 193 wy 1 i= Shey 811103 Jan. 151106% Feb. 25 
135,000] Armstrong Cork conv deb 5s- ---- 6 3 I 84% Sale |108%4 Sale |108 ay 181109% May 31|106% Jan. 2/1111 Feb. 25 
676,000/Atch Top & S F gen a 40 july 1 1995 4 75 102% Sale {10234 Sale |z102}4 May 1/103% May 9/101 Jan. 2/1064 Mar. 5 
194:000| “Stamped Ss-0-- oc suly 11995|M IN| 75% [11094 Sale [10354 Fee ee eee ec tier anlisetk ae. tint ef 
22;000| Gomv @4s0f 1909. _..--....---- ROR 10325/10828 108261102 May Bite ys Mey oligo” ame. ilies - 
33,000} Conv g 4s of 1905_.-...------- 1955/5 D 744 102 105/103 105 {10214 May 21 102% May 21//100 Jan. 211103% Apr. 3 
4,000] Conv @4s0f1910__-------- --1968/3 D 78 1 05° 110224 16 a (0434 Apr. 1/110 Feb. 2 
"as Semester HB Se HR A ee UA Me 
S| | OBS SES SEY SOE SS we wee oe - a . - 
39,000} Trane-Cont Short Line Ist 4s ¢1958|J 3 3 19878 55-1088 3357 -hoe May [119 May 6{{108% Jan. 2|11242 Feb. 27 
tea Ff) am apa asin Prone 5l'129,, 32: — 
ar aaa Met BaOx & No let g5e...-..----Breeid Dil eae 44a 2 ~~~ - hd -----}-~- — 2 May 2 pr. ay 
36,000 Ati & Char Air Line let 4340 A--1944|3 J $8°*  a075C Boke“ ldon’” i0s3gloe se Min? ltkbae Meay —9 
89,000 ist 30-year 5s ser B_-_....----- 1944/5 J 95 103 MOLM oo - chic cn os 
— ———— guarada.--1951/3 || 7 92% oi -g-- sais -|963¢ Ape. 1110332 Feb. 30 
— ty lst con —* Bale” 57 Bale | 65557 29 May 3i| 9 eb. 
418,000] Ati Coast L ist cons 4s---.- ats Ms 3 3 ood 7434 —* * Mey 31 190 May 1]| 74 ay 31 Jan. 8 
258,000] General unified 4}<s ane 3 —* 57 72% Sale | 71 Sale | 6814 May 25] 74% May 6 May 25] 82% Jan. 
304/000] coll tree ---May 1 1943|M N SO Maree bane $53 Sale | 9534 May 31 190 Say 22t) S57? Ray 22/100 May 2 
, SoS VUES SE US ewe cee ee a . 
To one S-----nae  O 355% 30. | 23x 3084] 35 May 6| 38° May all 2436 Apr. 13] $454 Jan. 36 
14,006 Sp ser ON peer — 3343 35 4034 4114] 41% Sale | 39% May 3] 42% May 31|| 35% Feb. 6 an. 22 
164,000] Attanele Refiaine deb Sen. 7398713 3/101 107% Sale 11075 Sale |107%4 May 20/108 May | 11/107 May ee an 
: kin Ist gu @ 4s_-1949/A O 37 39° 51% 44 3 ay : 
17 000|Auetin de NW tet g $e guar ---3941(3 3] 78 |] 806 100] 92% 9334] 835 May 22] 94% May 13 — — * veg 
y May 3/101 May 7 e an. 
35,000|$ Baldwin Locom Works ist s f 5e_ ~1940 MN B5 i 19036 100% 100%4 10074 10054 Say 8110214 May 24 0554 Apt 11104 Feb. 21 
649,000 Balt & Ohio Ist a 4e_._.....July A Oo 54 190 Sale 63 Sale 18074 —J* 64 May 16 0 77 Jan. 7 
515,000 Sone — See 8 94% |l10652 Sale |107_ 36 May 1311073 M gii1 }t Mar 30]1091% Feb. 20 
000) Let gold Sa----..---. -_-. 198 D 59 71° Sale | 7535 Sale | 70. May 17|| 6334 Mar. 27 qan. 
Jo 000] ...- 1941'M N 76 95% Sale | 98 Sale | 9444 May 2) 98% May 25|| 93)4 Apr. 20'100 Jan. 15 
an ico oie a 950 74 94% Sale | 93% Sale 9114 May 14 ay 1| 86) Apr. 1 9934 Jan. 8 
370,000} Southw Div ist 330 at 6% _ ..1 +! J él 83% Sale | 8214 Sale 81% May 24| 86 May 16| 75 oe 5 86 Feb. 20 
207,000} ‘Tol Cin Div ist & ref 4s ser A_.195' 4 4 52% 60% Sale 5 62%} 59% May 8 May 16)| 52 ar. 29) 7 Jan. 9 
000 eo agen gt 1960lF A 3836 |) 4614 Sale | 4734 Sale | 4444 May 5| 4934 May 16]| 3834 Mar. 29/ 60% Jan. 8 
#°3.000| Bangor & Aroostook Mit ist @ és asia, 3|| 9455 [lia 113% — Os May 13|10n% May 37||100% Jan. 7{L083¢ May 27 
’ May 13/1 a a 
110, 4s ped... awe 101 107 %}112 Sale 1107 May 3/112 Mey zt 103. Mar.30 i 5 5 
20,000 Batavian Pete gtd deb #48 __..-- a 3 60 66% Sale 64 ay 31] 64 64 May 31 ar. 4 
3,000| Battle Creek & Sturgis gu 3e_--_.1 ; 4 101% 102%]101% Sale |101% May 6/101 May 35 100 Apr. 2 102 r. 30 
46.008 — — —— — 3. 8934 Sale |100% 102 ay 1/1014 May 22 att Fae 19] 957 3 May ‘3 
173.000| Bell Telephone 11734 May 14/18 May GU1i3i4 jane 2111035 sat. 8 
195,000] First & rot Se —3 a 5 103 4 —3* Sale 183% Sale |12034 May 14/122 Te 073238523 5137 “ABB 
PIED Belvidere cons ene — 74437 11134]11014 May 141112. M 3 an. pr. 
Eoteeceaemmoncer a) wis Eras ae 4 
: — pia 28° 30 | 25% Sale | 2534 May ay ; 
39/000 *Debenture enna ABBOIA 8 21 25 28301 2544 29 | 25344 May 9] 275% May 6| 2544 May : 39 ss : 
413 May 28] 37% May 211. 34% Jan. 41 eb. 
170/000 * lehem Steal ist & vet beg 190|M N —* 1085 Sale 11036 sale. 1085 May 38 iit May 23 105 Mar. 19 11536 Je Jan. 12 
199,000 pur & imp ef Bs... .- JJ : ae li08se ay May 27||1025 Jan: 12|1065¢ Apr: 18 
Big Sand st mtge 4s___.-_- 3D 90 1064 -.--- 106% ---.. 106 %4 May 27/1064 May ’ : 
15°000 Bia Sandy Ry 1 deb 60.22 1950|M_ 8 25 40° “Si | 33° “bi | 37% May 11) 40° May 4} 34 — zi — —* * 
M 59 ar. an. 
"G7:0001 “ine moreanee Se gore sl] 8058 || 708 Sale | sess Sale | 8754 May 5] 70sq May 6i| 8064 Mar: 20] 70% Jan: 38 
76,000 Ist ã series JJ_....------ 1961/A O 56 63% 64 | 63 May 1 May i7|| 28 Apr. 3] 40% Jan. 10 
¥ Air Line ist gu 40-1955|F A 28 33, 3734) 3334 Sale | 33, May 2| 36% May 17|| 28, Apr. 3| 4094 Jan. 10 
*t*Botany Cons Mills sec # f 63401934|A O 5 6% 10 | 7% 10%) 6% May 3) 10% May 2 ; . 
18:98 || bs 8 | 5% 10°| 6% May 2 ay 634 Apr. a oe sa 
Bowman. — 4% Ma ay 
1,000} Stpd as to payment of $435 part red|M 8 3* 436 “"§52 4% ----- 6% Mey 39— 4% Mey 28 4% yr 171 9% Feb. 7 
1,000/*t*Broadway &7thAve ist con 51943/J D % 91 92°°|" 50°" ~ 93° "| 90 15] 915%, May 2]| 84 Jan. 17] 92° Mar.30 
70,000|Bssokivn Rdison Ine gem Ba'A--1903|9 || 108° [11067 Salo [1073 Sale |103% May ‘l1ogse May 10l|106% May -1|11036 Mar: 11 
—28— a “r2195a|3 3|| 10234 |1107°° Sale |108” 10814|107°" May 1|108. May 16||106. Apr. 20]110. Mar. 16 
680 :O0U[BAiyaeM fe KT See ee oer An ~lieea|y 3 8354 HO (ale [107 Bale 1107 Mag «J BE oe 19574 Jan. 10l 67 «May 28 
Stull inne ee oa Bf 684 75 | 61% 78 | 68 May 24| 6434 May dal] 65. Mar. 12] 703¢ Apr. 25 
2,000) | tet Se — 19s0lF A 7234 ||108" Sale |108%¢ 10834]10754 May 21/10 ay 31/100% Jan. 3/109 Apr. 25 
133 ‘000 Brockive Union Gas Co ist ¢ 58_1945|M N 103 11994 Sale |119, Sale |118% May 29/1193 May 11/114% Jan. 21120 Pood 35 
7°000 Jet lien & ref 60 ver A....-..-- 1947/M N 108 125 Sale [125% ----- 124% May 11/1250 May 1//118% ° — ee 5 
mv Dh 6st cheeses}. | RR  Beeece coedclecccen ceoscalecenen Geensslndosea- ededen 
7555 Sale |10534 1053 May 23/106} May 1//103%4 Jan. 2/10634 Apr. 
54,000] Debemtures gold 58 5** 8 2D 38 06 % ae 105% 1084 108 55 May 24 196 3 May 61|10834 Jan. 2)111 Mar ar. 11 
—DD— 88% [101s 103%s[102* 103° [125% 12/10334 May 7 
33'000|Butfalo Gen Elec ase ser leaalF A 110% Sale [110% ____. 1104 May 2/111%¢ May 18]/108% Jan. 16/111% Mar, 30 
Sf Roblpent mach & Pree ee 37M 8 Bi |l1045$ 10556] 10414 1087 "|10955 May 1sltOns? May dellioase Apr. 2el107” Feb. 2 
31.000) — 1957|M N 50 55-558 |:«45914 Sale | 55% May 2] 6034 May 31]] 51 Spr. 2) 70% Jan. 
— en ate AO 17% || 17% 22 0 | 17% May 9] 18 May 28|| 1734 May 9 Jan. 1 
lps wt Anal DL 14” |] 1634 35. | 1634 203] 1644 May 16] 1634 May 16]| 14° Apr. 12] 20% Feb. 9 
*Certificates of de *8 39 77 791 78314 May 3 ay 16]| 76 Jan. 29 Jan. 
44'000|*t*Bush Terminal Co Ist — — Sas — 10% 37% 40%] 40 Sale | 38144 May 8| 43% May 11\| 37% Apr. 12 Bh Jan. 28 
7 ee ly —— oa “190ela o 31 6134 62341 55 59 | 60 May 10 May (7|| 5334 Apr. 13] 6 Jan. 28 
69;000|By-Product Coke ist 534s ser A__1945|M.N 54 85% Sale | 80 82%] 83 May 28) 874 May 13]| 77% Jan. : 
Vor footnotes, see page 33. | | 
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25,000/Cal Gas & El Corp unif & ref 58..1937|M 
121,000/Calif Packing cony deb 5e...... 1940/3 
41,000/Calif Pet conv deb s f ¢ Se_._..._ 1939|F 
63,000} Conv deb s f g 534s..._.....- 1938|M 
315,000| *iee Te — 1942 
, 's ctfs o — — — 
38 —— Sou con gu 5s ser A_.... oo J 4 
,000|Canadian Nat guar 4349.Sept 15 1 
EG Ae ONO —— 1957\J J 
467, EE FE RIS 1968|J D 
277, Guaranteed gold 5s___.-- July 1969|)3 J 
; Guaranteed ã 5e.........- 94 O 
Guaranteed @ 58_............. 1970|F A 
F Guar gold 4%s_...~- June 15 1955|3 D 
1 NOt 6 OB oc. ccivnocasus FA 
146,000} Guar g 4346... ....----2---...e 1951|M 8 
,000|Canadian No deb s f 7s. _.....-- JID 
135,000] 25-year deb s f guar 6}48_....- 1946|J J 
596, Canadian Pac 4% deb stock... ..__. jj 
192,000 —— trust goid 4548. .... 1946 tag ° 
283,000} Collateral trust g Se.......... 1954|J D 
625,000} Collateral et 4348._...-.... i 
sd see ace t*Carolina Central ist gu g 48.. 1949/3 J 
36,000|CaroCitach & Ohio Ist 5e__ ..-.- 5D 
45, let & con @ 6s series A_Dec 15 1952|J D 
J Carthage & Adir ist gu ¢ 4e....1981|J D 
7,000|*Cent Br Un Pac Ist @ 4e__.-...- 1948/3 D 
31,000/Central Dist Tel lat 30-year 5e_..1943)3 D 
2,000/t*Cent of Ga Ry ist a 5e-_.- 945iF A 
86,000} *Cenmsol gold S58.... .......-.-. 1945|M N 
,000| *Ref & gen 548 series B...... 1959;A O 
ee aati ae ia. aet B 
NS Sa PS it Div pur money ¢ 4s... -. 
— *Macon & Nor Div ist ã 5e_....1946|)3 J 
— *Middle Ga & Ati Div pur m 5e.1947|3 J 
---.--|  *Mobile Div ist ¢ 5e.... .....- 1946|3 J 
46,000 t Hud G & E ist Ss___... Jan 1957|M 8 
455,000/Cent Ill Elec & Gas ist 5e....... 1951|/F A 
2,000|Cent N & ist JJ 1961/5 J 
231,000|Central of N J gen @ Se... -.-.-- 1987|3 J 
50,000} General 4s_.-.-.....-...-.-.- 1987/5 J 
011 98a ⏑00 
eV gu a wee 
575,000] Guar Se__......_......-.-.--. 1960/F A 
7,000|\Cen RR & Bkg of Ga col tr @ 5e.1937|M N 
10,000/Central Steel ist sink fund 8s_..1941|M N 
780,000|Certain-teed Prod s f ¢ 5}48 A...1948/M 8 
——— Charles & Savannah ist g 7e_. _.1936|3 J 
733 ,000|Chee Corp conv col tr ¢ 58 May 15 1947|M N 
8 10 year conv coll 58........... 1944/3 D 
103 ,000|Ches & Ohio ist cons ¢ 5s....... 1939|M N 
156,000} General gold 4}4e. -......-.-.- 1 MS 
191,000] Ref & imp 440 ser A_._....... 1993|A O 
,000} Ref & impt 43<s series B...... 1995)" J 
——— Craig Valley ist ¢ 5e_....May 1940/5 J 
—— Potts Creek Br ist 4e....... ..1946/3 J 
39,000} R & A Div ist con ¢ 48.._....- 1989\3 J 
— 2d con gold ⏑———— 
— Warm Springs Valley ist a 5e .1941/M 8 
92,000|/Chic & Alt RR ref g 3a__....... 1949/4 O 
175,000/Chic Burt & Q Ill Div 3}4s..-.... 1949 P| 
67,000] {linois Division 4s. ........... 1949/3 J 
272,000} General 4e_................-.- 1958| 8 
346,000 See SERIE SOND Bon oom A 
230,000] tet & ref 5s eeries A.......... 1971\F A 
10,000] *iChic & E Ill ist-cons ¢g 6s... ... 1934/4 
266.000|t*Chic & E Ill Ry (mew co) ¢ Se ..1951/M N 
15.008 *Certificates of deposit...........]---- 








—— Stamped. 
4,0001 Indianap & Loutev cf ¢ 601947 
Bag *Refundin: 58 ) Ca 
1,000} *Refunding 4s series C. ....... 1947 
41,000} *tet & general Se series A.....-. 1966 


17.000} ¢iet & gem 6s series B_...May 1966 
28,000|Chic Indiana & Sou 5@-yr 4s ...1956 
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141,000] *Comvertible gold 4}40........ 1960 
2,000/Chic S L & N O gold 5s........... 1951 


2 
S 
oy 
5 
2 
2 
* 


Income guar 5s.......-. Dec 1 
91,000/Chic Un Station ist gu 4}4e A..1 
31.000 Ist 5e series 
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mltos3s 1000 
3 
104% 105° {1 
101% Sale 
101% 102 


107% 108 
91 Sale 
50% 53 
103% Sale 
9244 Sale 
Sale |101% Sale 
99%4 100% 


78% Sale 


58 62 
119% 119% 
75 Sale 
103% 103% 
104% Sale 
105% Sale 


112. Sale 


110% Sale 
110 110% 
EI be wit 
113% ....- 
I ies Kiantl 
D—— 
42% Sale 
103__— Sale 
107% 110 
% Sale 
106 = Sale 
110% Sale 
7% Sale 
13% 115 — 
105% Sale 
19% Sale 
19 19% 
13% is” 
J — 
5% Sale 
4 6 


21 Sale 
20% Sale 
14% Sale 


SXx 
Spee 
Seo 


10934 110 

112% Sale 

113% Sale 
70 78 
9934 --.-- 


1084 May 13}109 
109. May 28 


39] 16% May -6 8| 26 
31 9% May 6i| 7 Mar.29 





101% May 15 








Sale Prices Sale Prices Sale Prices 
108% May 6/|107% Jan. 2/1084 Mar. 
105% May 16]|103% Jan. 5)1055%% May 16 
101% May 16)}101% May 11/103 Feb. 16 
102% May 13)}101% Apr. 22/103% Jan. 21 


— 


15 May 27|| 2% Feb. 11) 15. May 27 











110 May 27||/106% Apr. 10)111% Feb. 2 

103% May 20)|102%4 Feb. 9/104% Jan. 1 
44 May 221/108% Mar. 7|113% Jan. 
04% May 25/|103% May 81054 Jan. 
15% May 11/}112% Mar. 7|118 Jan. 
18 May 13/115 Mar. 5)120% Jan. 
17% May 31}|115% Mar. 6)119% Jan. 
15% May 22/|113 Apr. 3'117% Jan. 
13% May 17}|109 . 6115% Jan. 
13% May 201/109%4 Feb. 1/1145 Jan. 
06% May 17],105% May 29/1075 Jan. 
2414 May 1 [119 Jan. 18/125° Feb. 
87% May 31] 81% Apr. 1 F286] Jan. 
03% May 16]} 99% Jan. 2)103% May 
12% May 7/||109% Jan. 2/1125 Mar. 
GOH MSY S988 Re SON 8 Re 
ay pr. ay 
ORG, gs RNS 40 Feb. 21) 45 Mar. 
1 May 21/106 Jan. 5|109 May 
110. May 131/107% Feb. 27/110 May 
72% May 17|| 71 May 16] 78 Jan. 


24|| 27% Apr. 
108% May 17 107% May 16}10954 Mar. 
40 29 3 —— 47 


-_ 
| 
Be 


14 Jan, 
94% May 3]| 634 Apr. 10} 14% Jan. 


— — — — — mmm we ele mm wee — — — — — 

















okie mua oes 15 Feb. 28) 15 Feb. 
i oe ar 20 Feb. 29 3 Jan. 1 
107 ay 11/1106 May 11/11 Mar. 
9334 May 9/| 71% Jan. 3] 9334 May 9 
50 May 9] 53 May l 50 Mar. 8| 67% Feb. 2 
102% May 9]105 May 28//101 Mar. 27/108% Feb. 20 
91 ay 95 May 6]| 91 May 28] 98% Feb. 1 
100 May 15)1024% May 28]| 97% Mar. 13}102% May 28 
00 May 1]100 May I 974% Mar.23]100 Apr. 4 
ay 28]| 69% Apr. 17| 81% Jan. 8 
57% May 25]| 52 Apr. 4] 6544 Jan. 29 
7|119% May 27/|114 Feb. 20]119% May 27 
79% May 23]| 6334 Mar. 13] 7934 May 23 
in eke aan ada elie ah tao ak aa ote a ae 103 J*O 15}1045% Mar. 9 
105 May 16}/102 ar. 28)10614 Jan. 7 
105% May 28}|/10144 Jan. 12/1054 May 28 
113 May 4//110% Jan. 2!113 Mar.15 
118 May 25]|114% Jan. 2)120% Mar. 4 
1 ay 6)1108 Mar. 12}111% Feb. 21 
110% May 7|108% Jan. 2/111 Feb. 18 
— — 105 Feb. 136 Feb. 8 
112 “May 23 112% May 7 103 Jan 18 11346 ior. 30 
ay a an. . 
— — nil 105% Apr. 8)106% Apr. 30 
6| 45% May 16]| 33% Apr. 2] 50% Jan. 8 
105 May 2//101% Jan. 7j|106% Mar. 4 
109% May 3/|106 Jan. 2)109% May 3 
10954 May 11|1054%% May 20/110 Ap. + 
41107. May 28]|104% May 14/109 ar. 
110% May 31||107% May 11/114% Mar. 4 
5| 744% May 9/| 73. Mar. 30} 75% Apr. 10 
1] 9% May 28]] 5 .21] 9% Jan. ? 
854 May 6]] 5% Apr. 2} 9 Jan. 1 
114% May 2 th Jan. 2/117 Feb. 20 
106 May 3} 18 7 8 19934 om. 8 
a ay : 
ie al Be 20% Apr. 4) 34 Jan. 7 
15% May 141 15 Mar. 15! 21% Feb. 25 
183; Mayall 1536 Avr. 30] 31. Jan. 3 
a S an. 
5% May 6) 5 Aus. 4 Y%Jan. 4 
6 May 6i]] 5 Ap. 18 Jan. 23 
90 ay 2/\| 86 ar. 29 Feb. 3 
110% May 306 Jan. 24110 Ma 
47% May 14|| 34% Mar. 28) 58% Jan. 3 
4Mar 28]| 35 Mar. 29 5S Jan. 3 
49% May 28]| 36 Mar. 28) 6 +] Jan. 9 
May 28]| 36% Mar. 29} 62% Jan. 7 
52 May 31\|| 36% Mar. 26 $4 Jan. 23 
13% May 61 9% Mar. 28 Jan. 7 
4% May 28]| 2% Mar. 30 a Jan. 8 
43 May 28]| 30% Mar. 29 Jan. 
47% May 15j| 34 - 29) 53 Jan. 
May 21|| 35% Mar. 23} 53. Jan. 
May 16)] 36 ar. 29] 57% Jan. 3 
55 May 16]| 36% Mar. 29) 61% Jan. 
47 May Apr. 29} 47 May 11 
6144 May 16)| 44 ar.29| 70 Jan. 7 
25% May 27]| 16% Mar. 29] 31 Jan. 8 
234% May 16]] 14% Mar.30} 28 Jan. 4 
23. May 16/} 14% Mar.30) 28 Jan. 4 
15% May 28 Apr. 4] 22% Jan. 7 
77% May 24 66% Feb. 21] 77% May 24 
40% May 16]| 32% Mar. 30] 45% Jan. 28 
May 32% Apr. 1] 43 Jan. a 
13. May 9 10 ar.15} 17 Jan. 
12% May 150 10 Mar. 14} 1 Feb. 1 
13% May 16} 10% Mar. 1201 Jan. g 
12% May 15}} 10 ane. 7 1 Jan, 
534 May 6|| 434 Mar.12/ 10 Jan. 
96% May 8]| 96 May 4/1053 Jan. 
78 May | 77% May 85 Feb. 25 
604% May 25|| 25% Mar 60% May 25 
46% May 25)]| 134% Mar 46% May 25 
108 May 8s1|106% May 109% Feb. 23 
108% May 1)|106% Mar. 110% Mar. 2 
10844 May 18}|107 Jan. 108% Mar. 1 
111 May 7)|110% May 115 Jan. 8 
98% May 31|| 92 Jan. 98% May 
105% May 29)/102 Jan: 105% May 
105% May 28})|103 Mar 13S May 
May 13 51% Mar. 1 May 
9534 May 16}| 79 rae. 95 Apr. 
106% May 24 Jan. 107 Apr 
1024 May 17|102% May 17/|102% May 17/103 Apr 


$e 
109% May 27}}1 Jan. 17/110 ar. 
112% May 14j}}1 Jan. 9 113 Mar. 1 
May 24jj11 Jan. Jan 
ORR Dagens: 6944 Mar. 28] 6954 Mar. 











a i — 
— ————— — —— —— 





26 N. Y. STOCK EXCHANGE—BONDS 





— — 



































































































































Sales 8 Low “ PRICES IN MAY RANGE SINCE JAN. 1 
May BONDS a July tes 31 Lowest Highest Lowest Highest 
Value N. ¥. STOCK EXCHANGE | 5 to May 1 May 

May 31°35 | anlpid Ast| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
1993|3 D 9 96%| 94 95%4|.95 May 27] 96 May 2/| 89 Apr. 1/101 Jan. 25 
94,000 — sions RARER ETI 1993/3 D +4 104 109 _..-J108 May 22/108 May 22//108 ay 22/108 May 22 
1 O08 nd — —— 1941/3 J 3* ee 95 | 93. May 28} 98 May 6]/ 93 May 28/101% Feb. 13 
fo ono ee ee So --- 19635 3 60 6714 ~6054|74 Sale | 68% May 2| 74% May 29|| 60 Apr. 4] 85/4 Jan 
ia pe & ine fone} — 1977/3 3 50 174 69°) 7% Sale | 60% May 1| 6754 May 28|| 50 Mar. 29] 7714 Jan. 8 
Soot eames éite —— 3343 87 104% 105%|104% Sale [10414 May 2111054 May _6]|103% Feb. 5/1054 May 6 
Soar) aera lane — 99113 3 Bee 11084 108 %4|105 4 Sore | 89% May 8] 925¢ May 29|| 8742 Mar. 26 93° Feb. 26 
46°00 Sel sais fier ber cok enue & 40.2900 MN 66 92% 96 | 92% Sale | 91% May 28| 96 May 13]| 88” Mar. 18] 96 May 13 
— Spring & Col Div ist @ 4e...--1940)M | Oe Beer? 
— Bh ad wal ah ng mm — 87 108% 10514 12___|10514 May 13]105i4 May 13]|103% Apr. 15110534 Jan. 15 
5.000 2 ——— 1942|A O 110 Si seen 108% _---- a1104May 13ja110May 13})_..- edt Lee 
ree re aan Oe — 102%¢ .....|105. May 29|105 “May 29/105. May 20|105. May 29 
138 ————— Go aeRO 1942/3 J 100% |j108 ____- 108% —— 111% May 29111 May 29//10754 Mar. 191111144 May 29 
oI Series G gu 34e_-------------1948 MN 90 102% bere 10344 ⏑ —— 
Td Settee B gu 38 : 577-100 ----- S ---- Hinges May 21110334 May 21||10517 May 2i|10517 May 31 
— 38 —— —— —— 34 é 93 34 104 1041 104 Sale ton May 18]104% May 10 10035 Mar. 25/1051% Jan. 23 
Fe ee eee ee ee tise ALIA © 54 O64 1186 = Sale | 9834 May 1/101.” May 24|| 92% Apr. 61103 ° Jan. 7 
38— ree Regence tg os Gg A-- 1973 8 71 91 Sale | 95 Sale | 90% May 1| 9534 May 28]| 85 Apr. 5| 97% Jan. 10 
ane, wo £0 Os — —— 197714 re) 66 86% Sal 86% Sale | 8534 May 8] 88 May 17]| 80 ar. 14) 914% Jan. 7 
————2 ———— 9245/5 D 92 104 * "dy epee: “peptadedns pte sf | ba alee a 104 Jan. 81104 Jan. 
eset Coal Riv Ry let gu 4e------------1948/5 D +t lal |b 43 ”463Z|a5814 Sale | 453, May 2] 65 May 27// 38 Jan. 2165 May 27 
388 83 —F——— PA 26 84° 85 | 80 83%] 83144 May 38 84 pay 3 66 — FJ May 23 
" a a ; 
— One ean katus Sat coll & Oe Oe Tessin 13% 2234 Sale | 23% Sale | $3. May 3i| 62° May 6|| 66 Mar. 281 733, Jon. 8 
’ Colorado & Southern 44s set A- “ 88 Sale | 59 60%| 58% May 23] 62 May 61] 55% Mar. 30 6514 Feb. 25 
p> Re cape saan abe deb Se__- .1952\M N 5934 || 873% Sale | 88 Sale | 861% May os 90% May — 69 Mar 15 90% May ¢ 
74,000 ee A32 8 Bh og Sale | Boag Sale | 8552 May 22| 034 May 6|| 68 Mar. 13] S915 May 6 
1 ORF athens Hock —— — 94 109% 110%]110% 111 [110 May 14/110 May 14//102% Jan. 16/110 May 14 
——— May oon ‘et. Egor 221957 I ail 73 105% Sale |106% Sale |105% May 3]106% May ref Jan. 2|106 %4 May 3 
133888 Secured cae @ 5i4s.---------1942/A O 90% |]111 Sale |112% Sale Ji11. May 1/1124 May . 106 _ : 112% F * 
12 1109 May 17/110 May 105 ar. 6/110 ay 
5,000/Gol & Tol ist ext 40... -..------- 955\F A 91 | SOs 109% 1 31 May 2illisese Jan. ities wee. 20 
16) naa Deana nine dete ee cteasin Of ba® ettee Sele iLt0%s Tos” lion’ May AILOL Bay -41100° San: 1eltOl* May 4 
188 —— Lt — — aly 3 88% (110734 ____|107%4 _---- 107% May 21|107% May 21 106% Jan. 2 107% Apr. 33 
2'000 no Ansley: s.... ...  .tv63]5 J 965% 110714 1073%4|107% ----- 107% May 27|107% May 106 Jan. 14110734 Apr. 
ype heed eye oe ats «PR 33 eT Ga We er ee — Jan. §| 413 Reb. 18 
85.000 . RE le 1104% May 241106 ay 104% May pr 
150.000 |Consot Gas (N ¥) deb Si6e------tertlT 306 68 Sale |1oss¢ May 20/lor’* May 7||'90°° gan. 3 lioz "Apr: 30 
pts Deben: a a 1957\3 J 93 105% Sale 105% Sale |105 May 16/106 May 31/102% Jan. 2/106 Apr. 6 
1388 ———— —— conv deb 4s 954|3 9 19 25 121 23 | 19 May 22} 24 May 17|| 19° May 22] 35% Jan. 18 
388 eee oar ——303 | 25 119 25 | 20 May 27| 20 May 27 ay 27| 32%4 Feb. 19 
6,000] Debenture 4s.........--- J&J 1955/3 J - s..., 5 [19 25 | 20 May 27] 20 May 27/20 May 27) 32% Feb. 19 
ee, Saeed RS ga) — ae 
20.000 woe 3 Goal Md 40-yr 5s "37° ~ "34° ae 29] 4414 May 10], 29 Jan. 44 ay 

1-2 Gan canommnonen, Saas ma eoae teem iki St Gate | 34 Belo | 3h May S11 44”) any O11 $5 Jan. 31 40°? bane “9 

627 008 Wl sewrae may od 4 5s. 1936/3 D 98 10444 104% 104 104%]104 May 16/104% May 81/103 Jan. 41105% Mar. 6 
37 O08 1 op toda pcre tas Wee be C_.1952|MN 98 10634 Sale ,10654 107 |106% —JJ 9 106 —— 3 106 pay 19 109% Mar 23 
153.000 pen ana pg oop Seehaplhedeat Ho A D 8 86 Sale 191% Bale |e May st 9534 May 13 83 Jan. 2 1335 ay 13 
000'Copenhagen Telep cxtl s f 6 5s... M ay r 
Fe tee ceeennene Save Gane > * € 50. - es ib ao i667” Bale ”|1083Z Save |10e42 May 291106 May illagas Abr. 2oltgs «= Fob 
£e'000 See ——— Pap lete?é6e1951)3 J 75 104 Sale |103% _-.-- 103% May 3]/104% May 9//101% Jan. 2/1041% May 
48°00 Grown Ba neers — a ae eat M Sale [100% May 2|102 May 27|/ 97%¢ Jan. zi102 May 27 
: pit a an. 
pesmmeen Bye set 8)0----. eas © 13 3832 Sale | 203% Sale | 4932 May 3 4434 May 17|| 3 Jam. 18| 2450 May 17 
ih gy ay ot ID 13 3512 Sale gele | 3514 May 2, 40% May Tall de uc Her: gt] 40% May 20 
¢ -------1936|5 D 33% 37%| 43_ Sale | 374% May a an : 
37000 Cane t OF tot & en Oo TEES 1937|3 J 102 106% Sale |106% 1074%|106% May 1/107 May i 106% Jan ine Feb " 
1 May 13] 82144 May 74% Mar. 29] 94% Jan. 
62} 000} O et & Mine let & set 49..-.----~- isasla. O 3 ibase LOL” {10032 101” May 211100°° dam: 63 
‘000 Goid 1937|M N 93° 94%| 9044 Sale | 90144 May 28] 95 May 4]! 891% Mar. 14/102% Jan. 12 
139-000 Bh ested, 4 1971/3 J 5333 10644 106%|10654 10634]10634 May 4]107 ‘May 61/106%4 Jan. 281/107. Jan. 18 
32.000 4 —— 1969/3 J 88 102% 103° |103% 105 110244 May 21103 May 17|/102°° Jan. 3/1 Mar. 25 
1 000 —8 —* GAS — — — J 93 ag SaaS 105% ----- 105% May 27|105% May 27!\104% Apr. 2711063 Mar. 15 
“is Gog RtY RE & Base tet 6 4e--.--1986F — May 93/1063; May ~4l|1033z"san.""7/1083¢ Mar 33 
Bierce cece NES! Ba. 8. Bale Ge BS HOS MY NGG May AIH Gh Mae 
: Sal ay a s — 
33 33 | 30 a 3 26% 38 May 6] 27. May 13]| 25 Mar. 21] 3954 Jan. i? 
FA 6 7% Sale 6%  7%l 6% May 4] 7% May 16]) 6% Mar.29| 12 Jan. 2 
5 6% Sale 5% Sale 54% May 11] 6% May 28} 5% May i11'11 Jan. 4 
71978 AO 11 13. 14%] 13° ----- 121% May 3] 14% May 6/1134 Apr. 4 21 Jan. 
— 28 224 Sale 2% 4 224 May U 3 May 20 23 Feb. 6) 3 May 20 
ss ___.190 M8 63 eet »—J 
Rete Series May 1 May 4||1053{ Apr. _8|1093Z Jan. 19 
OP aergeaas case games te BBE iG sale thee Wr, GB BAY HE MASE FSR Ae PES HP 
, seeeeceeee= 7 4 a : x 
$7000] Gen eet atcewosies ———— Bo x tty Baio lisa” idscltea se atay viltizss May 10|l109% Jam. 3111244 May’ 16 
148.000] Gen & ref 5s series E-.-------- 1952|A O 90 108 Sale 109 Sale 108% May 23 109 — y 6 Jan. 4/1113, Feb. 28 
— ———— ——3 22 29 B F Apr. 23| 26° Apr. 23 
pee demas —~y —— 3D See 2 Ie neon] 15% 16361... --- 5 anes — 24 Jan. 2119, Jan. 7 
26.000| Detroit River Tunnel ist au 4442.1961|M Nii 84 [1/1093 11044/109% Sale |108 22 a an — 
May TA dead 8 
: Trs94a/5 Ji} 102 [1106 _-_--/106%% ____- M 107 ay ay 
ee ee oie 9896 Bale 1085 10854 108 May [10814 May 11110734 Jan. | 3{108 aa 2 
27 .000}Dul So Shore & Atlantic 4 Ge. ---1937/3 J 8 le 1105% Sale May 11106 May 31||104%¢ Apr. 1/110” Mar. 
129'000| Duquesne Light tet mtge ¢ 4440 A1967/A O 99 105 Sale |105% Sale |105 ay : Mar. 1 
12:000] ist M @ 4340 series B..... _----1957|\M 8 34 111 111%|111% 112 |111 May §8]111% oO 111. Apr ay oi 
1 2 May 7% Jan. 2 ay 
On eines Cote Seder s ¢ Figs tose its eb5$ ——— Zlieiss May -Zll104 Apr. 3110214 Feb. 27 
5 —— 79 10654 ___.- 105% 106 1106 May 28 May 221/105 Mar. 27]111!4 Jan. 24 
13 ,000/Eastern Tenn Va & Ga ist @ 58 - ue 4 3 10672 : oF 4 ⏑ toltaes? May 
tinea. —— cane 1995|J ; 107 125% _----|126% _.__- 125% May 41125% May 4|/123% Jan. 18]1255 May 4 
it ead aba ho or aids, 1950|M 8 313 3714 Sale | 37% 374 May 1] 38° May 7/| 36% Jan. 9| 41% Feb. 19 
EM Ngee aye ee OS allan 30 81% Sale | 37% 38s] 37” May 9] 38 May 27|| 3634 Mar. 8] 40°” Feb. 15 
27,000|B1gin Joi & East ist @ Se_------- 1941|M N 89 heya aa 107 % 1083 107% May 6 8 May 471/104 %4 Jan. 14/108 May 17 
55,000] 81 & 8 W ist & ref 5e__-___ 1965|A O 81% || 93 9414] 96% 98° | 93 ay J May 28 
2,000 Poem eu ©. 19088 : 8 —34 ——— 103 75 —— 10832 May 9 stupa 101 yun sions Jan: 2 
@8.000]ecie Rt — & prior lien 4s_. Sale Sale |"9814 M 931101 “May 97% Jan. 2110 ar. 

— Ra ceo oe ce peter Man 60.52 f Bs Oi pasg Bale | 75°? Sats | Sa33 Meee Gales oarey Gil vo? mae. 8 7934 Feb. 20 
‘Si eee 1951|\F A 09. |]104% 107, [1051 107, 105” May 21/1051 May 241|104 Jan’ 25110534 May 24 
‘0001 Conv 6 6c Ser A .--...---..-- ale | 70 1%] 70 ay a — 
oe “sa —— 3328 —83813 Sale 10% 72 7012 May 27| 44% May 7 65 Apr. 18/78 Jan. - 

i bi ae D.- og --- le Tue Hl -aaac i Sale | 58i¢ 7 May 2)°63iZ7 May 16|| 52% Mar. 30| 74% Jan. 
——— shay BA sal | sale | SR My 2) MAY 19] BB Mn a) ha 
— ee tS: ----- i 92 118 Sale 11514 11595|t1432 May 2ottis «May illttaee Jou: tetiese Mar. 

J TT theme Rn one tat don 1oa7iia 86 Sipe et eu ee ee 05°" Feb. 26/1094 Apr. 
pri aise mtge <n nnencee s....1938|M 8 95 102% _-.-- OOM, ok. ik cde ee oe 
46,000 A—— ——— let mtge 76....1954|F A 68 77% Sale | 80 Sale | 774% May 1] 81% May 17|| 75 Jan. 7| 81% May 
— Apr. 
——— Hea LEK | fay tue |e Mar soe sar Og eo. alos are 1 
38,000 4g ep pe “"77""1942|M 8 59 87 14 92% 95 | 9014 May 7] 94. May i3]| 79% Jan. 4] 94 May 13 
32000 tag ha ad ttn stamped____...-1942/M 8 59 96 sale a 99% 95 May h 97 36 May 14 80 Jan | 97 May 14 
19,000] 20-year deb ée series B.....__- 198413 D 34 4 4 ay 61 86 May 16/| 63% Je 1) 86 May 
8,000] Piat deb ef 7e.............--..- 1946|5 J 82 8554 90 | 9034 923%] &8 May 9 93 May 16] 82% Apr. .5| 97 Mar. 5 
24'090 femme cP ay ——— —43 rt 63 sale 38 60 50% May Wy 55 May 16 50 May 171 of Jan. 14 
‘ anescconeell 1M © 6 ale ay , 
822 :000 ye KZ EL deposit ..... steel avd $3 8 Sale | 7% Sale | 714 May 24] 11!¢ May 16|| 534 Mar.18| 12. Jan. 4 
For footnotes see page 33 










































































































































Junn, 1935] N. Y. STOCK EXCHANGE—BONDS ae 
se S3ll row PRICES IN MAY RANGE SINCE JAN. 1 
he BONDS § July f' "1933 M hes Lowest Highest 
Value N. ¥. STOCK EXCHANGE [Sc hots ae May 1 ay 31 Lowest Highest 
3 ——— Bid _ ASk|Bid —Ask| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
*teFonda Johns & Glov ref 448.1952 BPR aN, be Te ee 
—— “Proof of claim flied by owner... -.- N 6% 4% 6 O56 foe ae ee es oe ee — 
*¢(Amen st cons 2-48..... 22* 3 % Apr. 17} 5 ‘eb. 
3,000] = Proof of claim filed by owner....|MN $ 3 i 6561 3° sale 3 Sse 31 334 May asl 3 fay 31| 334 Jan. 25 
oy Wort Se UD Ge lec aaie.....i84i/7 3], 83. {100 103 [102 ox, | OY S| et — 
FG — 0 36 104 103 |i05 May 27/105. May 2 r. . 
— nd fon, Rents ee B4%8 110242 10834|107 110 2107 May29 108% May 3 106 Mar. 23/110%4 Jan.” 18 
265,000|$¢Preacisco Suaac 20-year Toe. 1943] © 15 32° 35%] 35 ‘Sale May 31] 46% May 28 eb. Bhs 4 —*22 
May 281. 76 Mar. 14 ay 
23,000) Galv Hous & Hend 5s A..-_... 1938|A O 72 76 80 82% 84 May 7| 84 . 291105% May 28 
iGO dents |g Site [G44 108 hac MAF ic MAF SRG des Ab bby My 
— ee : May 4/| 56% Mar. r. 
7 > ng enn nce bemey ar pape ee: at 38 108°" sate |101* 102% 1023, May -2l108 May 23|| 99" Jan. 3|105 May 23 
—— —— 97 |[1055 106 [105% 10544|105 54 May 20110534 3 241106 ¢ Jan. 15 
29,000 Elec (Germany) 70.-.-498815 3], 324 || 47 < sale | 48 Sale| 47°? May 4| 4854 May isi 40° Jam. 3] 48% May 18 
48.000) #3 — speaje My) 27. oO, | Ae May 9) 4804 May 18] 40, an. 7] 4o73 May 1S 
,000|Generai Public Service deb 5148. e a 
65.000|General Public Service deb 5148.1939]) 4 be 77° Sale | 73% Sale |x73_ May 17| 79° May -3i| B4 27| 94°" Jan. 21 
130,000 Gen Steel Castings moi oy ggg 2m EE 3 11 Sale | 12% Sale | 9% May 17| 13% May 27|| 6% Mar. 20| 13% May 27 
77 —— ⸗ 3% || 11 Sale | 12% Sale | 1034 May 3 May 27|| 635 Mar. 29| 13° May 27 
"2,000 +Ga & Ala tet cone Se. - - Oct. 1945/5 3 9 11 17%) 101214) 12% May 25) 12% May 25)| 12% May 25) 18 Feb. : 
*Georgia Carolina orthern— 20 Apr. 15) 24 Jan. 
1 SExtended at 67 t0 ee 2 $815 |-22.. “437-38 43 364 May 27| 40 May 28|| 3634 May 27) 46, Jan. 11 
2'000|*Good Hoye Steel & Iron sec 7e-1945|4 O 34 33 3834] 36 Sale | 36 May 24) 36 May 24/| 3534 Apr. 9 4434 : . ; 
Goodrich 3 108 Jan. 11|109% Jan. 
220000) caren ricosweeve.-- nary 3333 May 1 3 Same u taf 
—384. * ‘x Rubber ict 50. .1957|M N 83 104 Sale |104%4 Sale |103% May 2/10434 May 9//103%4 Apr. 30/106 Mar. 7 
‘000 Silk Hostery deb €0....1936|J D S256 || ss, 90 92%] 88 May 3 96% May 221) $274 Mar: 25] 345) Pan. 27 
45,000|*t*Gould Coupler 1st ioe tee sere 0 860-200 SH uot «(ied 101K L100" 100% | *y *||101_. Mar: 13|101 ~ Mar. 13 
“7,000/Gr R les tet gueduen. 1943/3 3 91 Re ae 10434 Sale [10434 May 2ell0534 May illlodi4 May 25110634 Jan.’ 18 
221,000|Grand Trunk of Can s f 7s guar..1940|A O 181% 106% — ion anit 10474 3 57110652 Saar sil106 May 27 10936 Jan. 2 
an cashes helen Geen th ae bt. Blt on und plead, apliegue dled gectbore $s, wel ee 5 
55 Ls RRiz || 92 Sale | 941% Sale | May 94144 May 16]| 86% Jan. ay 
§4,000|Gt Cons Ei Pow (Japan) 7s Fal 658 86 Sale | 8352 89° | 86 May 1| 9056 May Lal] 7856 Jam. 28 9033 May 14 
File nn cee ce eee i 87 Sale | 94° Sale | 87 May 1) 9414 May 28|| 82 Apr. 5 7 
1,427,000 ze 33 8332 || 9934 Sale [100% Sale | 98 May 3|101°° May 28|| 96 30104 Feb. 20 
sshd) Seoatee Seen Se Sa PH ae | Me a Mee il te, 38 
238,000] Gen mtge Se Ser C......----- : ; 3 7578 at. 8 3. —* May ; 31 May 28 Apr. 3/81 May 28 
348/000 Gen yi ene — 13 33% Zi Sale | 80% Sale 40% May 1] 82 May 28]| 62% Apr. 3] 82 May 28 
......|@Green Bay & West deb ctfe A. __._| Feb 26 | See en Sees nes ee ——— 
29,000 *income debenture ctfs B.----- =; Feb aie 10888 2 lots, 204] 4 May ii] 65 May 15 ——— BB a 
SO sia reenbrier Ry ist -- — 551535 Mav 2) 50% Ma 5% Ma 7 an. 
SEARCH AN taste RES Be Waa” as | Biss | MH] BY Ms BYP 
— —— Steel deb 5if0__....1942|3 0 50 9334 Sale | 9234 94%] 9244 May 7| 96% May 11 Apr “ 97% ys 2 
% Sale |10634 May 6|106% May _1|/105%4 Jan. 18/108 r 
sb iia sguree ae (aie de a0 Mg og ae esr 9g gg ae al yg Bee 1g 
000 *Harpen Mining 68_.......-.--- 1949/5 J 3644 || 38% 47 |----- : Mar. 15] 39. May 18 
19,000] Havana Blec Ry cons @ 5a_.----- sere a SOE | OL, atte P50 Baay Bl BiG Bane acl 14] “914 May 25 
— ae soo|) 4|| gt‘ 536 11556111514 115%|114 May 10|115% May 27||1125¢ Jan. 2/1734 Feb. 27 
72,000) Hock Val ist con @ 4440. - 1 30 35 35 Sse O06 314% Mar. 16) 42 Feb. 7 
— SteHoe (R) & Co tet $440 eer A-..1934)4 O 13 mi | ee ee ce 
aimee *Holland Amer L 60 (fiat) ......---1987 —o 4234 72 | 73° salo'| 70 May 8173. May 3i|| 70 May 8! 95 Jan. 11 
9,000) Housatonic RR con @ Se_..----- soars 3 90% ||105. 106 |106% ___-- 10534 May 8/10534 May 8|/10434 Mar. 12/106 Mar. 26 
1,000|Houst & Tex C ist ¢ Se int gu ---- a7i3 3 89 102% 102. Sale |102 May 21/1025 May 6)/101 Jam. 4/102% Jan. 14 
21,000/Hous Belt & Ter tst Se — 61 9654 Sale | 95% 96%| 95 May & May 1]| 85 Jan. 3] 96% May 1 
375,000 Hodese Goal tore f Se series A-.1962|3 D]| 35 || 38° Sale | 3534 Sale | 3544 May 10| 38° May 1] 35. Mar. 28] 44% Jan. 4 
730/000 Hodson Gounty Gas tet Se...-.1949|M NI} 101 118, 11856|116% 1734/1534 May 28111854 May 13 113% Jan. 3/1183 Apr. 24 
;000] Hudson {50 A_1957|F 4 63 88% Sale | 81 e ay a 
348/000| "sadject tcome Be. Peb 1987/4 25 32° Sale | 26% Sale | 353¢ May 21| 32° May 1{| 25% May 21| 39 om * 
May IeM May 20/111 an. 
251,000|11imotes Bell Telep let & ref Se A.1956/3 D 10334 ||107% Sale |10734 Sale {107% May 20/108 Apr. 22110652 May 16 
— ae rae marliceenn testis ll 7035 IHi00* 20" "*Htotig 102 “fost “LOers 3 ill01s¢ Mar. 7 
~ 2,000 Gaconged tet — AO 78 100 102" 101% ----- 102 “May 14102 May 14) 9924 Mar. 13 oi. 
— let gold 30 sterling... .-.--- “797 “69i4| 68. May ~2|°70" May ~6]] 6734 Apr. _2|°8334 Jan. 
119,000 Collateral trust gold 40 weecene —3 Bee + $8 at. "63" ++, 68% May 13| 72 May 17)| 67% Apr. 18 8854 Jan. 3 
,000 3 198213 J 56 71 72%i\_.... 71\% May 15] 70 May 15 70 Apr. 22} 71 Jan. 3 
anh eee semen O08 9968-~--~- 52 "9? igs egos 65%| 65. May 10| 67% May 21 $944 Apr. 5] 7544 Jan. 1 
in aa... 1958| MN 70 a7 Sale | 7634 70%) 75% May 8! 70% May 16)| 74? Apr. 23] 9434 Jan. 19 
'000| Refunding Se.....------ . . - 
367.000] de-yent All 43% |! 4614 Sate | Sax Salo | 463 May i] Biss May 16l| 4214 Mar. 13 193° May 24 
se — Div tet @ 80.222... isi|3 9 73 1908 eae "2 ee ee 22) 85, Feb. 2 
—— ae * —— ae — PON Benn, ore He : D- 
6,000] Louter Div & Ter 8 3340 —— —I 65 8976 92 | 89% 9154) 91% May 21) 92 aed. eon Apr. 39 i Feb. 20 
~ 6,000 Term @ 36 _..--- RRS. “70% “75% May 4| 75% °: 4 Feb. ay 
T:000] * Sige. —— Be 6236 dines 33 56 1 8334 5354 May 21 oi| 82 May 21 21|| 825¢ May 21 B74 Feb. 13 
. OME. can oon 1951|3 J 67 J— 5 
— re 1951|F A 75 ! Te PM) GO 84)41--- =. °c ee 85}4 Feb. 6| 864 Mar. 8 
t & Chic St L & N O— 5234 Mar. 30| 78% Jan. 7 
eae eee — —334 re Bosq Sate | S7°* Sale | 8354 May 3| 59 May I7|| 40% Apr. 1] 73% Jan; 3 
305.000 |titante Steet debea disa...-.--- 1940] 10154 |l10834 Sate |1073¢ Sale |1075¢ May 21 108% May 1]|106' Jan. 7}108%4 Apr. 2 
700'000|sIiseder Steel Gorp hitee 63 ”....19481F 31 3814 41 | 36 39 | 373g May 25 May 3]| 374 Jan. 2) 434 Feb. 18 
a. 4 yah: iesels 3* 194 gee as 197 ~-__"| 95% May 15] 97. May 20 123% May 15 “9714 Apr. 3 
$000 |tnd Nat Gas & Olt ref So... 1936|M 94 | 103 10334] 94° 1033|10855 May 15|102% May 17 198 Jan. tte Zan. 28 
: Louvisv eR ee a a ee ee * 
ʒ o— — — — 8 107110533 May” 3}i055¢ May 20 104 Feb. 11/106 Jan. 26 
vocgeul ae guar 5s ser B__..-.. 1965) 5 9834 ||10634 - _ __- et Qeeery) Petre ee Pert ee oe 103% Feb. 61106% Jan. 11 
240, 00Olitana Seco tee Ma gene A---tezmia Ol 8" HOH Rate ¢ uss a Fob: S68 Jan: 14 
J al] Greg BO Sele | 94% Salo | S033 May 27] 88 May Dal b7 May 271 $9. May 38 
‘ _.---4932}4 O|| 19% || 5237 Sale | 523i 55 pr. é 
*75:000| _stiactifientes of dopeslica-a-.7- 2% || 50 Sale | 49 52 | 49 May 26] S15 May 10/| 4834 Abr. 301 63 Feb: 19 
— —— 875 || 90% Sale | $2. Sale | 90 May 1) S13 May Ol] $2 Jan: 3] Six May 6 
58,000|Interlake Iron lst Se sor B.-----196ii4 N 8 77% Sale | 73% 75 7445 May 21| 79° May | 72 Jan. 8 E 
Int Agri Corp May 17|| 91% Jan. 3] 99% Feb. 
J—— 1942|M N 52 97 Sale | 98 __ Sale May 1| 99% May 
U5i Boblsne — 1948|M N 74 [110534 Sale [10236 Sale [10235 May 9[1034 May 3|| 9754 Mar. 19|10333 May : 
2544 Mar.21| 41. Jan. 
128'000|" #ad) meee, So cerles A-Juiy i 98a], 7a (17h deie’| 76° 2851 224 May 9] 923 May 16 a Apr. 17| 114 Jan. 4 
, : 1 30 May 1 ⸗ 4 
70,000} *iet mege Se series B--... 1956/3 23 24% Sale | 264% 29 | 24% pa >| 30% May i7|| 23. Mar. 27| 378¢ Feb. 1 
716;000|tacernst tizdeo El deb 6e2--.---494a]A a $434 gale'| 36. Sale | 33 May ,3| 37" May Jill 283 Mar. 18] 565¢ Jan. 9 
294'000|Int Merc Marine ist s f 6s_.-.-.- 1941/4 e e Moy 75193 May isi 88 Apr. 3| 77% Jam. 1 
306,000|Intern Paper conv 58 series A_..1947/J3 4 68 69% 67 Sale 67% May 1] 51 May 14 35% Apr 4 58 Jan. 1 
263.000} Refu 6s series A._ .- ....1955|M 31 46% Sale | 47% Sale | 46 wy 6| 72% May 6l| 70 Jan. 3| 74 Feb. 19 
9,000|Int Rys of Cent Amer ist Se B.--1972|M 72% 73 | 72% 7236) 72s May §| 724 May Gil tu Jan. 1a Si Jem. 
12'000| Ast coll tcust 6s gold notes...-1941|/M 4 75% 76 | 76 79176 May 278 May 8 7426 Jan. 14) 3. Jan: 33 
29'000| First Hen'& refeye —----- 1947|F 79 Sale | 70, 72 | 68, May 17) 70. May 1168 May 14) oii) Jan, 2 
765,000|tnternat T & T deb @ 4}42__---- 1952] J b4 Sale | 6876 Sale | 534 May 8) 60% May 13) 50, Mar. 19) 0474 Jon. 18 
1,318,000} Convertible debenture 4}48...1939/3 64% Sale | 71_— ‘Sale Moy 7| 6634 May 1i|| 5554 Mar. 19 Jan. 
abl aceeae tape cme A) fe (Se A TAGES UR ah A 
’ J a e z . 
$3'000| "Without warremts..---.---21948)A 10 101% 102%|102 May 1|103% May 15 Jan. 3/1037 May 15 
For footnotes, see page 33. 






































N. X. STOCK EXCHANGE—BONDS 












































































































































































































































Sales 8 Low from PRICES IN MAY RANGE SINCE JAN. 1 
May —— —_ 788s Lowest Highest 
Value N. ¥. STOCK EXCHANGE | Sa. an % X May 1 May 31 Lowest Highest . 

x * Bid Asx Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
tlowa Cent ist gold 5e____...__ 1938 ® oP ad aes 
fica deposit ._......... — 3 6 6 4 6 43% May 24 6%May 7 44 Apr. 
380 tnt ket eo. SWE —— i95i|M 8 3% 4 3 1% 1%] 1 May 7| 1 Feb. 14 ts Mar. 2 
183,000|James Franklin & Clearf ist 48..1959|J D 66% 76% Sale | 80% Sale | 76 May 21 80% May 311 74 Mar.15| 83% Feb. 23 
Allegha May 7|100 May 7/| 99% Jan. 28/10034 Mar. 13 
—D 866038 101% 190 May 10}10134 May 16 —* Yan. | 3{101% Feb. 20 
163.000} ¢B C Fe 8 & M ad Leet — sais 33% rp ong 35 312 384 May 24| 31 Say 6|| 28°. May 14] 39% Jan. 4 
100,000] *Ctfs of dep —— ru ——— 97 1043{ 105%'10434 10454|10414 May 18]104% May 61110434 May 18]108% Feb. 16 
Onn tes is aha ene A 96 11134 Sale |112%< 1124/11] May 10111254 May 24//110% Jan. _3|114 Mar. 28 
’ Kan Sout a . — 
B11 000] 171 Gx May Sill 53 * May i7| F498 Jan. 7 
"000|Kan City Term let 40. ____ e a ay ; 2 
yrs) ( cedewy Sly SSO a $4 10455 Salo |10a%¢ Sale |1035¢ May 20110456 May illagoid son: sites = Mar: 3 
png ts “"1943|M N 13 39 42 |40 45 | 39 May 2) 42° May 9i| 32 Jan. 4| 44% Feb. 5 
Tha cetiee of dee 12 2814 Sale | 31 38 | 2834 May 1] 3734 May 17|| 26 Jan. 9| 38% Feb. 1 
Soar. Soeteaeeees OF Cog ro 35% || 3632 “30° | 30. Sale | 3754 May 17] 26° Aree Oil Seac dem. 8) 35% Fem. 8 
136'090 Keith Core (BB) ist sor @ 6s__. 1946 44 77% Sale | 78% Sale | 7614 May 11] 79% May 6\| 671% Feb. 25 79% May 8 
777.000| t*Kelly-Springfield Tire 6s_.__.. 1942/A O 29% 52 53%4| 68 6934] 49144 May 7] 7344 May * 44% Jan. 5} 7 ay : 
Ken ] 2% May 2/103% May 281|1013%4 Jan. 2/10354 Mar. 
138.009 — Gekne te a oer $ 8 3* Sale 1983 i 19 * May 2110336 May 8 104 2a. 39 196 May s 
“<0 ee a Oo Ce BS Oe das oe 8 Jan: 4) 99 May 25 
; : 1961|3 J 93 eS O1  -----[on : ; 
“3,000 A Pow gold 5e_.... a May 13}1084 May 13//108% Jan. 2)|108%4 Jan. 28 
Snel Pemieu we —— ae 8 103 195% 100° 14 155 ifs May 14 149° Slay 21114544 Jan. 18|149 Apr. 22 
— — FA 102°" Sale |102” Sale |101 May 2 94° Jan. 12|102% May 4 
176 oul Kings Go Ser.-Ziess|3 3|/ 100% {li3. ila — : 291114" Apr. 30 
7 tae atte oe ee l]321 12 12377121 May * 911122 May 6 
388 minnie (eR Sane fae 3* ID 77 104  10434|103% 104%|104 May 27 7 10444 Apr. 33 
121,000 cre ound ation coll tr 6s__--1936)) D 67 103% Sale {103 Sale |103 May 20) | pr. 
393,000 aes ah dies er oe Be 1959] ---- 10% -30 3034] 3034 Sale | 2834 May 7 2] 34 Jan. 
Lackaw Steel 9|109% Jan. 
35.000|Lackary Steot 1et cone Se aor A_.t959|M S| 9434 |l10824 107, |10555 Sale 10614 May 31 glt00% Jan. 17 
291.000|Laclede Cas Lt ref ext 5s 1939 2 90 | g2i2 Sole lor Salo | oa3s aaee 98 9058 Maw 13 
Oe Ser ee ee 3365 088833 "361 70° May 10 
— ‘wr lox oe els a 77 102% 1025%|1025¢ Sale 10214 May :“81103% Feb. 8 
“aan en seals 3 61 Ba’* eer Gare “oo” |'S27* May 10] 94 Jan. 7 
e 0|Lake Shore & Mich Sou @3ks___ ID 79 100 Sale |100% Sale | 994% May 2|100% Mar. 6 
AJ—7 4 8 9 | 9% Sale | 8% Ma: . Bl 10%¢ Jan. 31 
Oe SonlLehiah Goal me how ans bosals J $$ ll10335 103%|104% Sale |1023% May 4|105. Mar. 8 
37000 Gone thnks dens, 1954|3 H 8 102% i6 104% 103% Ma 2 106 Feb. 28 
( puleanee Sas te Baal a G8 hla 28) oe Me aN. 7 
19.008 tor somes 334 A 33 5736 6054| 55 «57 abi May y 80 eb. 35 
28 825 3 $16 8* 34 ——— 3 33 May 52. May 21| 73% Jan. 15 
Free —— JJ $2 92% 95 | 92% 95 | 92144 May 22) a 96% Feb. 25 
38 —— S% Sid notes. _..... tle A 8 101% Sale 101% Sale | 99° May ’ 12/104°° Jan. “3 
$9:000|Lem VIN Y) ——2 89%| 75. 83%| 844 May 21 ay 21/99 Jan. 7 
8 OOO ILeb Var ihe) at dt € 4342-.----- ies N 839 "34° ~Sale 33% Sale | 31 May 9 : 271 50% Jan. 8 
— OOO Gan [— aeeaiM N 33 36 Sale | 32. 37 | 33 May 9 33 May 9] 54 Jan. 8 
88,000), G Then ee et — Pan ee $999 WWhovsg _|1ogs? .** ln0s) Mee 08 5110714 May 27 
10;000|ILen & Rast toe ne bet on --7- ela re) 89 114% Sale |114% Sale |11434 May 1 4/1 rg : 
ee Myers Tobacco 7 2% M. 133% May 21/}130 Jan. 161234 Feb. 
18:00 san — —— — SD 2 33 130 Sale 130 Saio® 130% May slg May 6 115% van. it 12934 nat. 3 
Sig ilicersirecese cece g————tealt S| fag (BR MLAS sale asc aag ana again BS: SB, BO 
* 38 SS a Mee Sa te SG oe 
36, 1938|3 D 98 10534 -..--]105% _._-. ay i 0 . - 
,000| Unified gold 4s... "sea9\M Sii 7% 111035¢ ___--|103% ____- May 13}103% May 102% Jan. 9/105 3 
33° 333* 3 193 Sale 1934 Sale 193 May 1)10334 May 25}|102% Jan. 15 iste} may or 
ioadla ol) x10 [19584 Sale [19075 Scie [SSIS May HHS" Rey oeltSeig Me a880"* May 34 
$3,000 seas 1” Fem “ 116 May 14//112% Jan. 7|116 May 14 
57, 1951|F A B44] BEE wens 115% .-i<. 114% May 6 +4 el 1a ha’* dace. soos Jam 3 
336 1969|3 J 38 62 Sale | 64 Sale | 604%-May 7 61 May 1Bior3 door’ 31199"? Feb. oF 
‘ 1952)MN 86 111% Sale {111% Sale |111% May 111 ay - 3112. Feb. 27 
'000|Lou & Jeff Bridge gu g 4s... -1945\M 8|| 75% |/103% ____- Sale |1 May 3)106% May 31/|102 Jan. 14 ay 
i sera] Mag LG Me Se eg MRS Or ee Seg Me HE Set 
245, AR + te ale 06. ay 71105% May §|1033¢ Apr. 1|107%¢ Jan. 10 
i BB] Bene aOR Ray AIMS Mer age: 
255.000 AS 6. ts siti ay 211109 May 21||106%¢ Jan. 11/109 Apr. 4 
33’ 000 yr 85* 108% ~--77]10g 77777 /188 ag MOY 7A GE oc May solliog* Jam: slio4 May 20 
43,000 M8 54% eis Sale 113% 7914| 78% May 2) 80% May 7 108 Jan. 2] 83 Mar. 4 
bax M 8 oh OO ma TT eich, ‘ 13 
68,00 84 “May 27\|| 77 ar.27| 86 Jan. 
$8’ 0o0 uN 8* 107% 106 10833 108 May 14 106 +4 May 91/105 Jan. 7 108 Feb. 25 
7,000 FA 44% || 8844 9635] 89 9614, 91 May 29| 934% May 7|| 88 Apr. ‘ 
Proof of claim 98% Ma al 81% Jan. 14| 983% May 2 
681. Ron)Me Xessom & Robb dat fise---i98 MN] BR | Zr Sale | 9755 sale| Urse May al] $0 May 6)! G25 dan: 13) 99% Reb. 26 
43-000 vith 4 | 1974 13% 295? Sale 3* May 8| 34 May 27\| 8% Jan. 24| 34 May 27 
oF O00] | *oStamped One sent ett = =o a Oo ras | 17 19%] 29% Sale | 19% May 9] 32 May 17|| 8% Feb. 5] 32 May z 
38 AO re a 21% May 14] 214% May 14) 12 Mar. 27 3038 May 3 
388 ae — 4 i721 | 30°” Bale 20% May 10] 3034 May 17|] “9% Jan. 12 30 May Mi 
138,000 — 7% || 17% Sale | 30. Sale | 154% May 3 May 27|| 7% Feb. 11 ab May 27 
’ AO 35 5334 Sale | 58% Sale 4% May 1] 60% May 13|| 50 Apr. 17 May 13 
8 5 49% Sale | 57 Sale | 49% May 1] 57 May 16j| 47 ar. 18] 57 ay 
38 J $8 ee 404 May 3] 44 May 13 33% Apr. 16; 45 Feb. 20 
* M 82 “$634 94341 8634 ~943Z|___<- 2d 603Z May 33 +4 F 4J eK Jan ot 
1000] | Net ext don tn Lines lot d0_.-1909108 Bee ioe. 7° | BB | G88 May 23) 6858 Mas S31] Gor Fab. 14] 70° daar. 4 
1,000 * M 51° ||----- -;5--|----- 69 | 68% May 23] 687% May 23)/ 68% Feb. 14) 70 Mar. 4 
——— P| 50 ahmed. Of ASPEN a cto esi ts tin eid ace de es 
1% Jan. 2| 77% May 8 
10 ooo] Marion Stease Shorea eargn-on- 1943/4 BH 88 sate | 89 saia“| 59° May 3) 2234 May Sil £5 Mar. 131 70° Jan’ 29 
66 OoulMarker Street ee rer ye f 0;-.-1947/4 80 73 Sale | 73% Sale | 72% May 2| 74 May 18|| 63. Feb. 27| 74 May 18 
188°000 send Geap to with erence 8oF Basia 4 8834 Sale | 91 Sale gen May 1} 9344 May 10)| 79% Jan. 3 93 34 May 19 
46,000 lst 7s ser A_.1957|4 #5y 82 92 | 78% 80 | 78% May 29] 85 May 78% May » Naat ; 5 
- 106% May 8||102% Jan. ay 
488 ——333 BF iio Bale ligase sale [104% May 17/106% May e102 Jan, allos% May 1 
707'000 ot Water, Sewer & Seate 8140721 A 74 97% Sale | 97 Sale | 9634 May 17] 98 May 9jj 96 Max if 19) Ms rt 
—— yt A alee Pe ke eelar 99 DA i Poa — 
25.000 |¢Miag Mill Mach toes fa 7e.-77~"desslT 3 303 || 23 3634] 3035 Sate |2303¢ May ail 31°” “May 3i|| 303g May — be * 
x ar. 
90.000) ata — HE aris tga 524/02 Sale Hol May 1a ye Jan. id 18058 Jan. 8 
07.000 — —— 3 10214 May 11104. May 27}|100 an. ay 
10 O00] Ret he tase fo? 833 Sale ‘ta 4% * May 13 95% May 01l/ 9314 Jan. 3] 9036 Feb. 20 
87 ⏑ 324 z* 103 Sale 102% Sate 102% May 21|103% May 31|102% Jan. 2|10334 Feb. 8 
589’ 000 Mite EI Ry & be tee a ret ee eesis eels 5 95% Sale 96 54 Sale | 95% May 8] 9844 May 3)]| 77% Jan. 2] 984 May 3 
33,000) het mtge —— 5 9534 Sale | 953 Sale | 943 May 8| 97 May 2I] 7634 Jan. 2] 97. May 2 
— eee det ont 4340 cideeh -- seals #34 bam. 19 | 55°" Gays|-22=22 3 Bae 30) 70” Mar Ti 
cannes ——⏑ — — a — aan’ ta 
fone, | SR 
— me juer Bow 22332 west 33 —— ie 5B “Ma: an. 
G80 Meeeuatane casera «Sac A ER) He RAL SMa) PPM al OM a Ga 
mrcsun ey — —— J Bin 8 igh. — 14 Fob. 13] 14 Feb. 13 
CIIIIL] ""SGlerelficates of depoait.=--- "10 F MR Bae | ai cose = Feb: 13] 13 Mat 
For footnotes, see page 33. 





























































































































































































Junz, 1935] N. Y. STOCK EXCHANGE—BONDS 29 
; g Lew from PRICES IN MAY RANGE SINCE JAN. 1 
a in BONDS s July {T9333 May 31 t ft Highest Lowest Highest 
Value N. Y. STOCK EXCHANGE a. to May 1 ay Lowes 
;: ——|| Mov 31°35 eg _Ask|Bid Sale Pr Sale Pr Sale Prices, || Sale Pric 
284,000|M St P & S S M 4s stpd guar_.._- 1938|5 26% 31 “M Ge wn a7 My 9 32% May 23|| 19% Mar. 15| 2644 Jan 
22,000] tet come Se......... ..... 1938)) J 37% Sale | 35 33% May 16) 3744 May 27/| 31. Apr. 4) 40% Feb 
68,000] ist cons Ss gtd as to int 13 #4 3044 22 | 20 20% May 6| 23% May 10]| 18 ar. 23} 23% Feb 
fi) ieee ttm a mS] Blac |] F188 ol | 2% oil | 788 May my] 3090 May 27] 1738 Mme 3! 10 Be 
73°000 lat ref 8140 sories B == -7----- , 5 51% || 71% Sale | 73 7144 May 9 74 May * 
— ist Chic Term 8 1941/MN 85 “par? "ga" %Z Ma 1i|| 9274 May 29] 94°” “May 
16,000| Mississippi Cent let Se ow 2 ‘3 3 2 3034 3* 8 771 18 May is* May -7| 30. Jam 
302,000 |e — 67 74% Sale | 68 67 May 29] 7434 May il] 67. May 29] 895¢ Feb. 
f Missour-Kansas-Turas RR— — 17}} 4 May 23) 73 Jan. 
301,000] Prior iten Ss series A_...-.--- tvealy 3|/ 4014 || 44 Sale | 42 3575 May 31| 3032 May -FI| 3594 May 3il 62 Jan. 
81,000] 40-year 4s series B..____.. 1962/3 Jj 36 “35 390%). ..-- 36% May 3) 40 May 36% May 3] 64 Jan. 
38 4 Ranger may gd bah ee ise 2 $938 14% Sale | 13% 13% May 8] 14% May 124 Apr. 18] 36% Jan. 
" |teMissourt Pacific RR 20 Mar. 29] 30 Feb 
TT) ol “eee catens Socertes 8.....80007 Gi] PO. 8 Fic] 2055 Rane 18) Boe ae te ae tee el ce 
$31,000] oGeneral — — 5? 136 Gale | 73 054 May S| 2334 May 16] 1034 Apr. 1| 30* Feb 
VVVL |e OROreai 46... ....- eee ewe~- 3 . 
596,000] sist & ref Se series — 1977/M N 1818 3083 ue | 20% 30 * May 10] 2134 May 22 18 Avr. 3] 27% Jan 
609 hee. 19 2154 Sale | 2134 Sale | 21 May 2| 2334 May 17|| 19% Apr. 1| 293 Feb 
150,000] 1st & ref ¢ 5s ser G__....... - M ist || 19% _-.-- 20 19% May 14| 19% May 14 18% Apr. 4/ 27 Feb. 
1,000 tes of deposit. ..... isaslar 3 Ai Sale 4 4 May 8 May 334 ape: 2} 7% Jan 
195,000} *Convertible 5s 1988 M O} 19 21% Sale | 21% 214% May 1} 23% May 16/| 19% Mar. 30] 30 Feb 
191,000} 1st ref gold 5e series H AA 19 _.| 20% 1086 May 11] 21 May 16|| 19% May 11) 21% Apr 
334,000] sist &retbeces Teen - 198i i 19% || 21% Bale | 21 ai May i 23% May 16|| 193 Apr. | 3034 Feb 
7,000 *Certificates of deposit .....--.- 18% |] 19% ----- 20% 19 ay ay ‘ & 
* — 8h Feb 
— toatl o ae eta tl oS... 
— Mobile & Birm prior lien ¢ e+ 44d 738 8934! 70 78 May 21| 78 May 21|| 78 May 21) 80% Apr 
1,000) Small. . ._- — — isaala 2 35% 1135 443%) 3834 3534 May 16] 3834 May 31]| 3534 May 16) 48 Jan. 
+000 ee Smee 5 3 — — —— 44 | 30 44% May 16] 44% May May 44% May 
, --= . 3 30 eaten 88 aces O63)... 0. ee ee ee 
"8,000)""Seomegomery Div larg be-----tearly all = 10, | 103 12 | 9 18° 10” May i6| i034 May“) 10 May i6l 163 Yan, 
—— sRetuading & ——— 4 § 101 Bs "5% May 21| 8 May 6]| 55 May 21) 9% Jan. 
16,000] Sec 5% motes................ cone MS 70 81 84 81 83 1. May 3| 83% May 79 Apr. Jan. 
,000| Mohawk & Mal let @u a 40__---- 19911 s By WaBhac sales [10132 1073119036 8⏑8ß— 
67 ,000| Mont Cemt ist gu @ 6s... .-.---- 345 79% |I100- 100341100 —334 100° May 3/100% May 97% Apr. 12/101% Feb. 
’ ist guar gold 5e_..-..._--_._- —9— 22 — 105% Sale |105 104% May 7|105%4 May 933% Jam. 2/105 2 
338:000 Deb gold Sadek. ee D 50% || 86 Sale | 86% 85 May 8] 8834 May 67. Jan. 3) 88% May 
"_ |Moatecatini Min & Ags Co I {| M 89 Mar.22| 94 Ma 
64,000] Deb ¢ 7e..------------.--- ——868386 99.° May 1|100%¢ 8 
5:00] — A— 70 7: &@ iy 77% May 6| 77% May 77. ~Apr. 23) 79% Feb. 
"| Sera a8 ge 19 6 | 485 “83a [2 = a8 web. BI 788g web 
— M pr. ‘e 
4 OO en & cote t Soccer — pm £9 10334 103% |105 10354 May -3|10534 May 28[|101 Jan. 810853 May 
233 ,000) Morris & Co ist s f 4348........-- 3 J 70 9354 Sale| 93 9114 May 14] 9314 May 91% May 14] 95% Jan. 
431,000] Morris & Kesex ist gu 335 J oD ae 9542 Sale | 96 5 May 1| 9614 May 94° Mar. 27/102" Jan. 
119,000 Constr M 58 ser A — —— MN 65% 54 Sale 88% 87 May 89% May 85% A e. 24 96 Jan. 
279,000] Constr M 4348 ser B.. _..- : MN 98 10714 Sale {108 10632 May 2]109 May 98 ar. 26/109% May 
"38/000/Mucusl Puel Gas levau Se..2-.1947 aN] «88 | 10834 Sale [108% 10578 May 1110054 May 17) 103% sen: ssitoess thee ty 
5,000/Mutuat Union Tel 5e_.....----. 194 MN} 8934 |,106 ----- 106 % May 9/1063 May 17|)102 Jan. 06 * 
Namm (Ah Son—See Mfrs’ Trust Co M 88% A 1 Feb. 
Bim oy PR te $i tihos. sale*|i037~ 108°" May iltos,? May ill1oa% Apr. 10|105%% Apr. 
1,000|)Nash Flo & Sheff ist gu g 5s_..- FA 50 53% 54% 58 53% May 2) 58% May 50% A 59% Jan. 
219. —* 2** —— ——— Z 4 8338 97 44| 973 95 May 7| 97% May 86% Jan. 97 oe 
785,000|National pig Add — FA 74 10334 Sale |103% 103% May 11104 May 102% Jan. 105 eb. 
Nacional of Mextco— 
— pies Bee Gress 6 208s... 200 1% 3% 41 3% 3% May 24| 4% May 2% Mar.19) 5 Jan. 
võl.. "ware seceipe No 8 on 7 ho 334 May 10] "334 May 
<.000 een on Se ie 2 2. —— 4% May 14] 5% May 2] 3 Mar.27| 654 Jan. 15 
: *First cons gold 40. .----- 951 May 31 May Mar 4% Jan. 
63 ooo Nes seen — 5 Il1ogs4 Sale 1035 10354 May 15|1089¢ May 1||10534 May 15|108° Mar 
000}Nat Steel let coll S..-...--.---1956 8 a wie ee Feb 65 Apr. 
~ 5,000 vary — 1014 117% 118%4'117% 117% May i6 1174 May 15!/11334 Jan S38 Mar. 
9,000 Newberry (J J) Co 5}s_----- 82 102 — — 102° May 7 102% May — 
oem an. Feb. 
— New England RR cons Ss guar_.t Seif |i----- 78 |----- Np | piste 8 M 11} 39 Feb. 
1555 Cone guar Ms 121 120% 118 May 23/121 May ao. % 
13 S00) aera ites hoe 10054 [116% Bale“lity libs May 16|1175¢ May 1138 Jan: 4/118, Mar 
-.....|N J Juaction RR go ist 1986 82 SOME seas J J Feb. 14 
201,000|N J Pow & Light let 430... ...---1960 68 10134 Sale |103}4 Sale |10134 May” 1|103%4 May + Mar. 281 o8%s may i 
57,000|New Orleans Great Nor 5s ser A_.1983 48 S256 Bale | 5614 Sale | 51ss May 16) 86 y 50 Jan. 30| 53° Feb. 
ama N O & N’eastern ref 44s series — 50 “$83 ois “a5%% “66% May i] 7334 May 10]] 5534 Jan. 2 73% May 
708,000] tet & fel $e series Bonen ---1985 $8 || r'* Sale | 71 goes May 3) 275 ane, al 7” ae 
WVY¥Y] — ASS OR EGE OS SOEICS BD. we — a . . 
85,000|New Orleans Term ist 4s phe 73% 3 3. 4 16 May 13| 18 May 15% Apr. 24| 25% Jan. 
30,000/3*N O Tex & Mex non cu 3956 14 21 Sale| 23 18% May 10] 24 Ma 1 ay 10} 29% Jan. 
 ta| oe eee 1] Bag May gal 100s May 10) 2 Se. 
98,000] tse 449 series D- --.----- 1956 it 19 Sale | 19 9 ua 34°* May 251) 20 ay 13| 31. Feb. 
154,000] ¢#irst 5348 series —— 1964 34 a, =e 1S 0134 May 10110134 May i0ll102% Jan 3104 Feb: 
1:000|Noe & Gin B ton eu 6 4340 oe 101 Hionss toa" “hoe 101s¢ May 24110134 May 2|l101%¢ May 24|102% Jan. 
1,008 O00l New Vere Gacteal cont nee 1944 98% |i Sale |106 10544 May 1 10745 May Fare Mar. 15 Ngee ga8- 
‘453,000] Consol 4s series A. .-.------ anes 8* 8 a Bl eo breed a] 59 May 43 Mar. 27 64% Jan. 
1,880°000| mars en — “2013 4636 || 30° Sais 62 5734 May 2] 65 May 16) 46)4 Mar. 27) 70% Jan. 
mige May 20] 95% May 92 Mar. 12] 98% Feb. 
139/000] Debenture ds of 8918 — i342 Gr i 86% SoS) 95° Sale | 83 May 3 et ey Le tae rl a 
“'g-on0) tke Shore cotlesie-----—--tgale all G4 SG Salo Jang Sale | Sag May a4] Sat) May Bl] Za Mar: 2] Seg Jaa: 
’ pees M ay . : 
G1 900) ¥ che ese owe 
523,000] Refunding 5 ihe sertes & 1974 43 63. Sale | 63 May 8| 5832 May isil a7 Mar.30| 66 Jen. 7 
1,379,000] Refunding 4s series 1 36 53% Sale | 53 50 Mey 7 May 31|| 43% Mar. 29] 71% Jan. 7 
387,000] 3-year 6% gold notes.......- 1 1 56. Sale | 58 52. May 11 bees aeey Stil ance Mar. 20] 1126 Jan. 
34,0001N ¥ Connecting lst gu 4340 A..-1 BO [llores Bele [104% Salo 110054 May iltoass May ailltorss apr: -iltosse Feb. at 
17,000] tet gtd Se series B_....... 1 107% Sale /108 185°* May 7| 695¢ May 22\| 5054 Jan. 5] 6014 May 22 
81,000|N ¥ Dock ist gold 48..--2------- 41% || 68° Sale | 68 65 May il May 6l| 42% Apr. il 5252 May 6 
77,000} | Serial — 4 a eee 13305 Mey Tata Mee SL Apr. 23/1144 Feb. 16 
237 ,000/N ¥ Edison ist - -- i 108% Sale |105 105% May 31/108% May 4/1105 ay 31/109% Jan. 9 
—— 10734 Sale |107 107% May 31/108” May 7|/107°" Apr. 24/1104 Mar 
‘ani X & Erle—See Erie RR. 4|123 May 17/1116% Jan. 2|123 May 17 
91,000] \ Purchase money coll tr @ da__21949 "98 1173" Wate |123¢§ Sate [i380 May S|iiss¢ May 1i|ll0rs¢ Jan: 2}113% May 11 
7 25|| 8244 May 7| 9014 Mar. 
.0001N ¥ & Grosaw 1. prior ten gu Se-8 1 Boag 08] $398 87 | oe Mey Toc May oll See dae Blane y 
GPs So Rotem e Sie. a? tee 101% Bale | 99 Bale May 21|102% May 6]| 98 May 21/102% May 
424,000|N ¥ Lack — 7 89 07% May 14/1 May 7/1 - 301108% Feb. 19 
12'000|N YL & & W Goel & Rit Bie. 1 “99° 110534 107 Hic tay i ee. Say Sie | Ao: 991,00, May 
: Dock & Impt ist 58........ 1 a7 105% 107 5 105 ay : P 
Liban NY «& Branch gen 4s a % 1/103% -. 2 Oh cacclancdee swewnakadadia auawue 101% Jan. 2)101% sm, 3 
— — NY&NE Ter let 4... ..1939 TROP — 
For footnotes, see page 33. 
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8 
Sales in BONDS 3: efron, PRICES IN MAY RANGE SINCE JAN. 1 
Value N. Y. STOCK EXCHANGE Sa —— ian May 1 May 31 Lowest Highest Lowest Highest 
ue SF dente teenies dt Bineeteoe~ — —— — IBid Asx Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
’ Non-conyv debenture 4... .-.- 947\M 8 ¢ 
i 14,000} Non-conv debenture 3 }se- . -.- 1947/A O 3 —11[ 30% 4 3938 33 i aie may 1 5 ne af 3 —— 
ryt SS Se a ocoe- — 3— 3* 25% 31 | 28% 30%] 2734 May 23! 30 . May 9|| 24% Feb. 36 i oy ° 
Side I eel 4 a 
Non-conv debenture 4e__ _---- 1956|M N 26 ot Fi tg tee gels? 39 May 33 35 May 8 36 Mer 76| 4936 Jen, 7 
40'900] Gonverdible debencure S¥a---A96el¥ 3] 343 | 404 “S2'| Jars 30° | 2756 May 23] 30. May 3] 2444 Bob. 20! 3654 Jan. 7 
000] Convertible debenture éc..... % Sale ay 3914 May 28]] 30° Mar. 29] 52° Jan. 7 
Qotlateral trust 60....-.-.--.- 1940|A O 403% || 531¢ 56 | 5014 Sale | 4934 May 24] 56 M : 
th La, ———— 1957|M N 16 3552 ste | 2042 Sale | 2014 May 2] 2 — 
534,000| tet & ref 4540 ser of 1927... ..1967|) D Be Hares sole | 22% Sale | 3136 May 31 3634 May aull ar3c Mac.o0l ag°* Jan: 7 
116,000] Harlem R & Pr Ghee tot 40. __1954|M N 82 Bi ys Bale | 35 Stic | O2°° May il Oat) May vil ar wa a —“ 
307.000|N ¥ Ont & West let @ 4e...June 1992|M 8 40 49% Salo | 42% Sale | 40 May Oi May (a0. Ber iil ae see 8 
105000 * Baie424 Sale May 11] 49% May 4 May 11} 61 Jan. 2 
saaalt Pere, Prov & tioston don ds-.---1942|4 © oi 38 Sale | 35 364%4| 35 May 22] 38% May 1i1]] 32% Apr. 1149 Jan. 22 
J N Y & Putnam Ist con 40 ..1993]4 O|| 66% || 75% “84 | 82% Sale | 79% May i5| 8314 May 29]| 75. Apr. 1| 8714 Jan. 10 
448,000|oN ¥ Rye Gor ince. —— 1965/4 DF “2 Ih UBS te | F155 “In| Gl 8 fe ul Bee 
; n J ate 5 

Titan weaaten 46 pale Bl toes all «=. BG” ("85 3z Baio | 41 solo’| Bose May tT] One Many dail FOsd Peay -o] onze Riaz 19 

7.000) i ¥'ge Rich Gus lat 62 A-_-—---“agsilM X a 10834 10334109} --;- ]108% May 21109 May ‘9ll1dsse Feb. 21110912 May 16 
int awe — — ¥% 6 ay 10 25 May 15 i eb. 1 2% Mar. 11 
338 ow Sask Steam iat oo eat A_W--1947] i J 98 1102 sai’ 10954 —— 10932 Mey 38 11012 may ¢ 108 “i Fob. . 111% Moy. ll 

: mortgage Sa_._...........- 10614 Sale |107. Sale [106° May May 21|104% Jan. : 
— ist mortgage 58__.........---- 1956|M N 91% 106% Sale |106% Sale |106 May 9/107% May 25)|104 Sen. 3 10952 ot 12 
,000|N ¥ & : — J 
—— a 206 | aris | 20% Se | atts May a) Stee Mey 8 ee 
; General gold 31 39144 41%| 35 40 | 40 May 10) 40 M , : 

10'0001 ‘f y ay 10}| 37 ar. 13] 5134 Jan. 10 
313,000 NY Tel J 118% Sale 11% Nate in” may 8 11156 May 2 09 ay 7j111 May 34 
471.,000IN ¥ Weatches & Bos lat 4is0....1940|3 J 1738 || 83 Sole | S5s¢ Sale | 1774 May 11] at3¢ Mase sill i034 Mur. ta] 90° So 78 

38 Nise Lock & Ont P Pow . tet Se A.--1958 ee 90 107% Sale [106% 10634 |106%¢ May 28110714 May -1||104 Jan. 3|108 Mar i 
— —— ot Pome a —— 48 78% Sale | 8 Sale | 7834 May 1] 85% May 23]] 62% Jan. 10) 85% May 23 
’ 20-year « f 6s..._.___......- 1947|M 
cS — 1947|M N 38 AY 465 51 Sate 3 33 4 3 May * 8 yee 3 Bie F 
239,000|Nord Rys exti ef 644e_----. _--- 1950|A O 10538 157%2 Sale’ |140%¢ 148 [139 May 23|157%4 May -1||139 y 23 5216 a ab 
1 — Seach let & res 5a A-1961|F A 3 i 13% Sale | 13% Sale | 13% Ma 147 May 17 Mar. et poo 18 
24 38, 226] 1 Bay 20) 1a May Bl 12h May a9] 188 dn. 2 
338,000] Norfolk & West Ry ist con ¢ 4e_-.1996|4 O 91 113% Sale |115% Sale '11354 May [116% May 20]|110% Jan. 9|1163¢ May 29 
111,000] Div tet & gen ¢ 4e.......___-- 1944/3 3 97 105% Sale |105% 105% 105% May 28|105% M A fas 11838 ay 3 
103,000 — C & C joint 40_---1941 JD 96 107 %4 Sale |107% _--_- 106 % Say 1 10733 May a} 106” a is 107% — 8 
— orth American Godeb 5s... --- - 1961/F A 61% 96% Sale | 98 Sale , 96% May 1] 99 May 3]| 81K Jan. 2 ay 
A North Am Edison — M 
ise malvame ae su iar ste [gc any aay a tal Tae dee Th. 1 
0 ate Caates hier tage asses 6] $8 (Ut 1505.35" N° | 90% MOY 20] 9724 May 20), Jan. Beh Atay 38 
22000 —— —— — cis ea G 38 42% 65 8 a wr May Ju —00 ay 48 
— *Ex Apr ‘33, Oct ‘33, Apr ‘34 coups|--.|| 35% || 35. 55 | 46 55 bes rsa Mar. 23] 48 Mar. 22 
1.000 — a I 2 eee ee I ce ee _— em S == 
‘ Oct and Apr 1 1934 coups!---- 
125:000|Nor Ohio Trac & Lt 6¢ ser A.....1947 M 8 34% 'i0aig 105 [10834 10834|10836 May -al100% May 3411043 Jam, -rliesc Many 37 
484,000/Nortnern Pacific priors tien 40. ..1997Q 4 76 103% Sale |102% Sale |102% May 21/104 May 14] 101 Mar §|10024 May 23 
303-000 Gee Hen See Ee S...-r ser? — 5036 it Sele ai Bele Z May 2) 742 May 24] 70 Apr. 30 76 Feb: 25 
1,280,000] Ref & Impt 6s Series B__._._- 33 “ © 1 oat Mey 2) 8% May ll bs ge FE eR 
132-000] Ret & Impe Be Series G-------aea7|3 3 et 857 Salo | 9336 Sale | 9535 May 31 99% May Sill S2° Apr. 10 gai san: 44 
180 ool Noreners BY of Calif quar 5e____ 1938/4 O 100 108 wn 08 1083 bro Berlin — 152 od 10 198 _ 4 
,000|North States Power 5s A_______- 1941/A O 89 1 Sale |106%4 Sale |106% May 22/106% May 10 Jan. 7 Mat 3 
44,000 — — ER -771941] 4 9 23 107% fle 107 Sale 10634 May 14/107 May 105% Jan. 7 1033 Wen 19 
r western Teles 7194415 Jil 100  |/1005% 102%|101% ____- 1% May 15|101% May 15||101. Apr. 24 
pe ast ye MN 68% 94 Sale | 9334 94%] 93 ay 16 947 May 88 Ta. 3|'$} Moy 18 
,000| Ogden & Lake Ch ist guar 

1'000|one ioe aaar @ —— ail dese [110836 ne [10634 te hides Mae celugns Aine cellibosc Awe. Selibo%s aaa iS 
tae cetmemun ss e—mege 8 THR bene JU be “MRO QU er 
13000 ee Gey SR gS ner é 8 ale in 4 110% May 7j111% May 11|107% Jan. 2}112 Apr. 18 
age Ohio River RR ist g 5e_........1936/3 D|| 90 |/103° _____ > MRE 101% May 27|102% May 2||10134 May 271104 Jan. 9 
12 80 aoa an a Ga deere Bale Hag May SHOES May BalHOR,, May gHObN Feb: 18 

. an. 
a un hs 11054 i125s|11252 116. [Iizse May 711235 May <7 [110 ‘Mar. 20|117% Feb. 20 
JID 83 108% Sal p 3 
3 S| 100 11754 Tisssliiese Belo [11626 May 25 11836 May ⏑ 
2 99 119% Sale |1171% Sale [11744 M y D81119%¢ May 2. 119% May 3 
33 Prise |ltosse Salo [1os%2 Sato [toe’? alltde’* daar. soliaess wae 
M8 8534 |l'995¢ 100° |100* 101° [9934 May -slto0? May isi 94 Jane Seltoo® Ace. 10 
M8 20 92% Sale | 92% Sale | 91° May 28| 96 May 10|| 69% Jan. 2/96 May 10 
ID 25 36% 4 4 43. May 16] 44 May 27/136 Jan. 14444 M 
a2 9836 107 Sale 106% Sale [106% May 1|10734 May 10 106 Jan. 3|109 Jan. iB 
Pe rep fos Ayaan TR a ee EE ° pr. 
Fa Be SSE Gh 90% Tah Hgh as Agni a 1) ANGE BS od 
Ben] RUSE [100 Baio®[t005$ 10% [100° May HUMOR May aS] 100%8 Ape: BANS Maer. He 
a] Tea ng, 3 May A)tO%s May 15/88 SP 7a Mae Bb 
sD 2514 37 Js. 37 39% 38 May 581 4114 May 16]| 3344 Apr. 5] 431 Jan. “4 
2 3314 Sale . —* 24 May 31] 41 May 16]| 33% Apr. 5] 43% Jan. 4 
he 27 B3i¢ Sale | 84% Salo | £334 Mey 7 Moy ii Jon, 18] Sox Meee i 
* 3 * 3% — 1} 57% May II 42 Jan. 18) 57% May 11 
— * 55 ae oct — 5 ay 28 ay 24) 55 May 28) 56 May 24 
A Proof of claim filed by owner....|J D 13% 88 Sale | 87% Sale | 86 M 
250000 4 ay 16] 90 May 6j| 58% Jan. 15} 90 May 6 
3st oool*Paramount Publix Corp 3iza---1980|F Al] 88 Sale | 87% Sale | 85%4 May 16) 90% May 27|| 59 Jan. 15) 90% May 27 
854.000 —— tied by owner... * 13% H+ $1 gale 84 4 87 May 15 9134 May 28 59% Jan. 15) 9134 May 28 
134.000 ** — —— a? 540. _.1968 di 104% ||147%¢ Sale |...” 137% 135 May 33 13788 May 28 138 May 28 183° ad 35 
. exington 6i‘s ctfs_..____ 195 20% 21%| 21. Sale| 21 M 1/24 “M 17% J : 
192000] Parmelee Trans conv deb és..." 1944/4 O 1 3714 Sale| 32 — May 327i o4°* imac. a7 May 30 
1,000/Pa & Passaic E5s____. o49\M 8 102 117% 118\|116% Sele 17g May 1,38 May Die Feo ais sey 23 
SABES 6 ....-]118 May 221118 May 22/|116 Feb. 6 
3'000|*Paulista Ry lst & ref 7s eer A..71912|M 8 — 8954| 85° ~803;| So3s e May iol 89 Apr. if 2 
Pennsylvania Co— 
— Guar 3\‘s tr ctfs series A 1937| MS 103% 103} 

2.000 fes A-_...1937) MS 94/103 78 - ---- Ve. 4 solic cu ie I ae 102 Jan. 5)102% Mar. 26 

1000 y soebety Paget ctf ser — 4 n* — 10332 — 102% May 10)102% May 10)|100_ Jan. 19 10334 Apr. 30 

2'000| Guar @ 35$0 tr ctfs series D. 194413 1 a ae 1015 May Sit012s May 61) 00% ep. olga”? ates 29 

9 year guar tr ctfe 4e Ser BE. _1952|M N $4 sate... 108% _.__. 102 ay 13/103, May 2311 90% Jam. 211087 Max 38 

429,000 Secured gold 4%{s. . _ _._- MN 82 107% Sale |106% Sale |106 May if 10734 May 7 104 — 17 10730 F J 38 
‘ ESS . F. 

— * —ü 1941|M S| 55 8334 Sale | 87 Sale | 833 May 1| 8814 May 9] 714s Mar. 13] 8814 May 9 
Prt in ref @ gold 435 je verios A....1977/ o i 10434 105 10534 Sale [103% May 16]10534 May 24 103 A a 3 105 ¥s Jan. 19 
; hoon Senn. <a eee © seer elSUOF® esvacalbeisbbaw od0s . ar. 

4 000 “Ana Pow & Le let M 4346....... aces 5 ° re 103 fale. iets Sale |104%4 May 29]105% May 6 84 Jan. 2|1055, May 6 
37 ool consol gold és. — 194a/M N 98 Pra od hed ee 109% May 6|110 May 16||107. Feb. 11/110 May 16 
28,000 — :......1948|M N 96 112% Sale |112% 113% iit ey 17113 %4 May Jide yan. sitisse May 3 

122,000 Gensel $ 142 lesue of 1945... 196017 4 98 11734 117% 116% Sale- 115% Mar 3 lis May : ia Tan. —64 Mas. 3 
169,000 —— J— ale Sale }106 May 15]/107% May 6)/104 ar. 30 10853 Feb. 20 
210:000] iSyear vecuved ¢i4a---------ctvaele all 101” |f104'4 Sale 105% Sato’ [103% May 29|t04i4 May ,2|1103% May 291106 Jan: 19 
778'000 Secu —⏑ — ee oO Hh of aie 106% Sale |106 May 27|107% May 21||/105 Jan. 3/107% Jan. 25 
414:000 Deben ate 5* a, Bale 9614 Sale | 9434 May 241 96% May 14|| 90% Apr. 1/ 97% Feb. 20 
did 900) Searmuse tastcmana—--——-tsett 9] GENE (SENG Bale [ISHS Sale Hess May fone Mey nas den anh Ane 
3 Peoples Gas & Coke let 6s_.....1943/A O 100 114 ¥4 115 {115% 115% 11434 May 2 11585 May 24||110% Jan. 31116 Apr. 23 

; Refunding gold 5Se__.._.- ——— 8 80 106% Sale |104% Sale |1045¢ May 8|10634 May || 98% Jan. 2/106%4 Apr. 22 

For footnotes, see page 33. 














































































































































JUNE, 1985] N. Y. STOCK EXC — 
83 PRICES IN MAY RANGE SINCE JAN. 1 
Low from 

Sales in BONDS $5] | July i oy GS a Lowest Highest Lowest Highest 
Value N. ¥. STOCK EXCHANGE | <a May 31°35 ||>— Ask| Bid Ask| Sale Prices | Sale Prices ‘ a a 11 7344 Jan 9 
63 Sale | 59% 63%| 63 May 1 ay ol 4 Apr. 15] 9% Jan. 8 
; Peoria & East Ist cons 48. ..-..-- 1940/4 O 50 4 57 4 6 5% May 2| 5% May , %Z May 28 
*8.000|. stacome ae, (flag) nn 7. torelP ai] 8334 [10434 105 [10556 sale |103%¢ May Bi105%4 May 2611102 Jan. 3/105 May 28 
17,000| Peoria & Pekin Un test 52 eb OY J 51 83% Sale | 88 Sale | 82% —F— | 7534 May 27|| 69 Mar.12| 81% Jan. 7 
170,000|Pere Marquette Ist 5s series — 3 48% 70% 77 75 4 34 Me 1| 7712 May 31|| 68 Mar.14| 82 Jan. 7 
253'000 ita tincemnG....... eee 8 46, ii Sale 1110 Sale |110% May 3{111!¢ May 15]|108 Jan. 7 EE: May 1B 
23,000| Phila Batt & Wash let @ 40_--- - Phen gary 88% |111736 11836 11434 LtO ILLES May tee Mey ite Sen: Maite Ape. 27 
5,000} General 5s Series B_.--..-.--- e773 3 87 110 —— — May 13/|107. Jan. 3/111 May 13 
30,000] Gen ¢ 4140 series G_--.-..---- 1961)3 Di = 10034 1100 4 te | $a%e Bale | O35) Meee oS 1B ic Rar. sl 06 | May 2 
50,000} General 4s series D-...-- 5e_1907|) D 61% || 93 Sale | 93% Sale 61 May 201108 May 27||106%¢ May 201110 Jan. 8 
1,077,000] @nita Company secured gold “1967|M N 100 107% Sale |107% 108 /|10 %4 Mey 17|107% May 61|104%4 Jan. 2/1081 Apr. 27 
—A — 6 0 Bale | 6032 Sate | 6035 ü—— Oe 

‘ st & ref @ 48__--.---.-------- : : 

SH tt areca deb teeeea-z--ipote lt $0 | Se Bal |. Ss,| Ge” Mey 81] 404 May 1 9053 Mae 22] BG Fa a8 
/U00| Convertible deb 68-.....-.---- 4 
A UNOS 7— 

—— 4 
29,000] Ptilsburv Flour Mate Shoe Gs....0 oy |S "08% ----- papi 99 May 14] 9934 May 21|| 98 Apr. 4 cae 
3,000) Pirelli Co (Italy) conv 7e..------ g]|10834 Jan. 16/112 pr 
113 /11154 _.._- 1116 May 2811115 Say 2 May 10 
20-800)" Ga sige sates Bauer g-m-w-ntouala Of] 199, (HALSE Tiss] aiaszH11155 May 291003" May x0)]tQe32 Heb. (9112 May 19 
34 Gem doeemrten Cauar a-a----A9aa/MNI] 10036 AL -----[108%5 asec glltae, Jam. 10 108% May 2 
0 ee iosslF A 89 are — ae eee ee — 
— Con 3s series — 109% ----- 11037|109" ~” May "3110914 May 15)|1055% Jan. 12110934 May 
— Con 4s series —36 ++ 109. _----|109% 110% 1 pay 2 Ab S64 May & 105% — 31 May 
1,000} Con 43 series G guar @---- 1960/F A 96% ||108% ----- 109% _.._- MA 131497 91}11354 Jan. 10/117 May 
Sol Gon comes Be few 0. — 99 ||116 118 |116° 118 |11534 May 113%% Feb. 21|115% Apr. 17 
2,000) Con 4348 series I ¢--..-------- 1964|M N 96 15 ----- 88 113. May 23/115 May 2||111% Jan.  4|116% Feb. 20 
— Con C360 OO0000. 2 ——— D 86 4% --.--|113% Sale 112% haar 23|114 May 6)|111% Jan. 4/116% Feb. 23 
41,000] Gen guar 5s series A_...--.--- t978|k O 85 114% Sale |113% -—_-_ May Sh} 44 May 9lli04° Feb. 19 
38 General p Freee in ag -<--- ~~ "1977 JJ 75 108% Sale 19368 106 % —30 May 6 106 May 101/110 Mar. 5 * pond 3 
ã dooen·· areas Sil 128 M034 -----]112%4 --2--|-----~ ------|------ ------ lorie Feb. 151107 % Feb. 15 
-.-.-.|Pitte Va & Char ist guar 4e_.--1943/MNj| 94 |/10439 -----}105% -.---|-----. ----.-|-.---- ------ .14 an. 
—— Picts Va & Char tet guar 40. --1943/MN 53% 58 Bais 57 | 5334 May 29 & May 79 Bix Apr. 6| 57% May 7 
3,000] *Pitts & Weet Va ist 4s ser “j95014 O 51% 53% 5534) 52 57 ast May 9341 57 May 6]| 47 Apr. 4 Jan. 
72'000]_ Ist mege asta neries Ga-za_tct9e@/A Ol] 47 1087 -°.|100* 130°“|109* May 11]109 May 11|1109 Apr: 26|109% Apr. 26 
1.000] ieee ¥ & Ach tet gem 40 sor A-1948/2 Di = 93% 11109, ----- he A eee ee ‘78 “Apr. (3) 85% Yan. 9 
——— — 62_---1953]F A 6134 a 754% 80 | 75 May 2i| 75 May 2i|| 75 May 21| 8014 Mar. 
pile Tgp espns da iy tt: 37% |} 6596 Sale | 6834 Sale | 6534 May 1) 694 May 14/| 50% Jan. 4) 6914 May 14 
8 Sale lida” Saio”|103'4 May 1 oo May 21|| 98 Jan. 3110546 May 21 
: Xi J May 16|| 42 r. 
0 dea 3] x | dose ae | Shee sais | ik MY EM ah AP 4) he Mae 
May 2 ay 7 ee 
J} 38 — 24 May 17|| 20" May 4| 35. Jan. 
N 20. (Hi--.-- awe Bees, 3854 May 17| 90 May 15|| 885¢ May 17 133 x. 2 
Baal see Saal 10 Lage Ry SHOE Oy On My seas Me 
A 97 104% 1 4 Sale M 20 108 May 91/104% May 20/108 a 
87 101% Sale |101 10134|1013 May 6| 9957 Jan. 2/1025% Feb. 25 
Fae (RN date [RED AR 0h, any SaUgg BARTS) MENE eti| 9058 aie 38 
7. oe te A ee ee 454 Feb. 27| 454 Feb. J 
es 18 |] 20. 8 Salo | 31 ‘May <7] Ai” May if]! 28% Mar. 11] 41° May 17 
JD 15 Bar irs 97% Sale | 96%4 May 21| 9934 May 2\| 9614 May 21 100% i 8D 
Fl) B. Huo Sale [10514 Sale |105% May 3106% May 1 108% Mar. 13/1085 Jan: 11 
5 J 79% 106 Sale |105 106 /|10 ay ee Jan. 2/104 Apr. 18 
me] $c WAGE Sas ise Fale HOES BR SAGE, MSY all 8g $8 ale Ay 
MN 63 sel ikea! Yr me Ts May 27||1031% Jan. ~3|10554 May 27 
PS] 3. MR Ho? Mee * 
a . * 
a Bee eS WS Shae May 20136 * May ll 945¢ May 20] 43 Feb. 18 
13 25° || 30% ‘32 | dese 27% gic May 2 20] 30. May 21| 26% May 20) 3934 Feb. 
40 May 9j| 39% Mar. 25| 44 Feb. 5 
Be BE Beh BN GP SEI May 28) S29 May al $2 May 23] 4936 Bop. 18 
, ay F 
000] stuns mene Ghee --tesalF all = 38 | 38 37 Sate | 37° Mey sl 38 ‘May 10l| 37° May 28] 4314 Feb. 18 
48. 6s with warrants_.1955'A O 32% 38 59% 37 Si M 7 3344 May 17| 25 Mar. 13) 33% Jan. 
378/000 *teRichfield Ol of Gallf 62. _-1944 MN 19% || 29 Sale | 29% Sale | 20° May 1) 33° May 16l| 2434 Mar. 13] 3334 Jan. 3 
324,000] *Certificates of deposit......--.... fe 32 ⏑— 
—— ———⏑ J 99 ae egal 004 9 --l-35-- yaa ne ” 5213 May 28 9* ay 6| 60 Jan. 12 
¥4,000|¢Rima Stool sf 7a------- sseoip Al) 45 44 51%) SL Sale | 48 May 8534 Jan: 23] 87 Mar. 5 
—— — 88 MARRS eb. 
emia Rio Grande Junc Ses Ques 6 So... o 70 1 4 1 4 |------ ------|------ ------ Feb. 4| 1 £=¥Feb. 4 
— — —— — 
96,000 Sie Weecern let @ 40_..1939|3 J 66 72 745%) 75 v6 2414 May 16] 29 May 6]| 2414 May 16 47% Jan. 3 
96,000) Rio Grande 40 series A.1949/A © Sa Hhhaaus iseseligese sole |10ese 31/107 May 15||106%4 May 31109 Feb. 15 
12/000 Rochester Gas & Ei Sige ser O. 21948|M 8 96° 110636 — Sale |106% May 31}107 May 15 108 M s[108 Mar. 
12,000} Rochester Ava Samay 1977|M S 86 ob)” pobameios D— 72 10834 May 8 107 May 22 108 7 Mar. 
JJJ SI HE Ne TOG tay SRE RY BOE ey BG Bg 
115: 20Ulmedet Geese tok Oe oan ee ieealn 90 98% 112 [114 Sale |110 May 9|114% May 24 33” — ee Jan. 15 
y Reb a 1948/A O 34 — —— May 22| 34. May 7 May 22] 40% Feb. 
“6,000 Rutland-Canadian ist Sie asad 3 31° ||.2°__ 33%] 37 303] 3isc May 18] 34 May 24l| 313¢ May 18| 51° Jan. 9 
pea i lee bem tg ae 83 105 06% 107 |10614 May 17]1064 May 221/103, Feb. 1110634 May 22 
61:000|$t Joseph Lend deb Siece-----teailm RI] 10855 [10888 Sale” 10914 Bale |105 4 May 731103'* May 15||'96°° Jam eH03 * May 15 
95.000] St Joseph Ry LH & P tet Se__--1937|/MN 70 10144 10234/102% Sale |101%5 May 21103, May 18 Bo May 281°90 Feb. 26 
3,000] Se hawe & Aatendenk Ses 6 S0..229007 é O° eee hess, 2 eee aed Brahe fies: - dasraprics. Ber: M . 
— 98 ONE — Feb. 11 
* JRiver & Gulf Div let ¢40..-1933|M Nl] 4536 |! 6256 Sale | 6334 Sale | 59 May 7| 643 May 28 34° Mar. 28] 64% Jan: 8 
#97000] SGectificates of deposit... esl. 52 —————— 30 $034 4133 May “SI 51% May 38l| 37 Apr. 13] 56%¢ Jan. 11 
0/000|se 1. Peo NW tet Be. seen. Sls 37 oe 1 th e730 May 4{ 7414 May 22|| 60 Jan. 2| 7444 May 22 
45.000)s¢ © Rig an bance ks = le | 934 May 11| 12 May 31|| 9% May 11| 17% Jan. 4 
92,000] sPriort ten 4s series A ----1950|3 J Bis |] loss Sale | 1954 “1i%s| 9 © May 15] 1034 May 17|| 834 Mar. 13| 1584 Jan. 2 
184:000] |" sCaceaitouses of depeste.2.--.---].--. 8 10%) Gale | ats? auie*l 11% May 1 1332 May isll 932 Mar. i3| is" Jens 8 
Sith “"ueatergtdeosan.---eele || $8 || tase | Ag Sts] 10% May ae] 190 May al] 938 Mar 29] toys Jan: 8 
84,000 — ——————— Sale | 8 ay : ; = 
waa. ...... i978|M 8 7 8 Sale| 9 Mar. 26! 13% Jan. 
30'000| * eGertificates of depoatt * 7 8 Bale | 834 936 7234 May 1 Bt Max 3 
‘a Sis rec caees easier Belay Sag aie Sa | OM oleh A a al ah a a Bee 
37,000] 2d gold 4s income bond-. 46% Sale | 51% Sale | 45144 May 2] 54 ay 113] 44% May 17 
217 000 st terminal & unif 5s... -....- 1952|5 J 35% 38% Sale | 4134 Sale | 38 May 8 May 17|| 27. Mar. 2 oat May 30 
000] Gen & ref 5s series A_.-------- 1990|J J 27 * 95 | 91 3⸗ y 
:000|3t Paul City Ry Cable Se__.----- 1937|5 J 45 92° 9434] 92 21| 9450 Mas 
pcg ek Lie enema 1937/3 J 8% | 23 (95 | 90, 87 | Be May S3l100%¢ Bay 231110036 Jen: 2il10332 aaew 23 
T Cotes Pon een te 71968|3 DI 84 ns 02% -..-. 108, Rey ES ee tee eet ee 
— ——— Sie. reas 2 Tu "iiig sale ia" 1394] ii}z May il 1234 May” 6l) 1134 Mar_26| 1734 Jan. 8 
58,000] t¢St Paul & K C Short * 
7% May 28||104%4 Apr. 2/1083 Jan 
168,000|"'S0 extended to July 1 -------- 1937/5 D 86° Jozi |r” May es May 3} 10h Jen is 103 Ke —55 
— 28. scoring 88 14835 Sale |1168¢ 117%|11533 May itt May oiit28 Jan. of ass eb. 2} 
91,000/(3t Paul Union Depot ist uar_ 1 82 Sale 9 May 1 May . 16 
Passe ist quar 40.1943,5 J 55 79 = Sale 1)108 May 161/100%4 Jan. 9)108% May 
*09000/ 1953 Xa] 321106, Sale |108 Sale [108 May 311085 May 1011100% Jan.’ 91108 May '3 
3*38 nae . eens 3g 3544 5 ot 80 37 "39°" May i6 35 May 27 fil 29. Apr. is hy May 2 
“wane — print cameras: Bi 3* Ma ay 
1:000 Guar —— 29 32 84%5| 30 42, | O24 May "4 Ry May 27 BB, May 14] 36% Fe Feb. 9 
28 Ma a ° 
18/000 Scto Vail & NE ies guar © 40.7221983/MN 90 112% 11334|118% 114 {1134 May 
For footnotes, see page 33. 























N. Y. STOCK EXCHANGE—BONDS 










































































































































———— — — — — — — ese 
| 
Sales in Low from PRICES IN MAY RANGE SINCE JAN. 1 
May BONDS 3} Suey 1983 
Value N. ¥. STOCK EXCHANGE re 2. ox May 1 May 31 Lowest Highest Lowest | Highest 
Y 
$ Bid Ask| Bid Ask| _Sale Prices Sale Prices Sale Prices Sale Prices 
6,000|*f*Seaboard Air Line ist @ 4s --1950)A O Bee oe 16 9% 15 |11 May 9 11 May 911 May 9 8 
aaa ses Certificates of deposit. .-..-----|---- 10 eke ae 9% -----|-----~2--""sl"-i512 May 14 15% Feb. 13) 1 24 
28,000] *eStamped 4s..--------------- 1950|A O 10 5 11%} 11 13 i0°° May 7| 12% May 14} 10 May 7 3 
7,000 *Certificates of weposit.-.------- a O 10 12 13%} 10 12 12 May 8 ay 12. May 3 
14,000| *adjustment 5s---.-------- Oct 1949|/F A 2 2% 3 2% 2% 2% May 17| 2% May 17 2% Feb. 20 26 
42,000| *¢Refunding @ 4e------------- 1959/4 O 4 4%, 4%| 4% 4% May 8| 5% May 16)| 4% Fe 8 3 
1,000 *Certificates of deposit-------~-|---- 4 4 5 4% _5%| 434 May 27 414 May 27|| 4% May 2 
296,000] *1et & cons 60 series A------- 1945|M S 4 5 Sale 5% Sale 4% May 7| 5% May 20); 4 r. 2 7 
04,000 ¢Certificates of deposit...------|---- 3 4% Sale 5 4% May 8| 5. May 10) 3 ar. 7 
15,000] **Atian-Birm Div let @ 4e-May 1933|M & 8 9 12%| 7% 10 8% May 6| 934 May 17 8% Apr. 28 
tSeaboard-All Fie let 6e A...--- 1935 
179,000 Certificates of de — ass aoe 2% 3% Sale 4% Sale 3% May 1| 4% May 27\| 2% Mar. 4% May 27 
27,000 eCertificates of deposit .....----|---- 2% 3 4 3 4 31% May 8| 4% May 28|| 2% Mar. 4\% May 28 
229'000|Sharon Steel Hoop s f 548 _.--1948|/F A 35 3% Sale a? Sale 7°" May 29| 92. May 10 se Mar. 93” May 10 
205.000] Shelt Pipe Line s f deb 5s------- 52|M N 86 103% Sale }103% Sale 103% May 8|104% May 14)|103% Jan. 2)1051%4 Mar. 5 
127,000 Union a f deb Se..-.--- 1947|MN 78% 103% Sale |103% Sale |102 May 9|10334 May 17}|102% Jan 103 
'000|Shiayetsu El Pow ist ©348---- --- 213 D gs ale | 82 87 4{ 82 ay 1\ 86% May 18} 76 an ay 18 
26,000)*¢Siemens & H sec 0 f @ 7e..1935|3 J a ee ae eo = 67% 68%4|267% May 11] 69% May 16}| 58 an 76 
’ *Debenture s f 6}48----------- MS 36 44% Bale |ati\ Sale | 41% May 22| 4444 May 2\| 41% May 22 50% Feb. 15 
109,000 & San Fran Power ist .-1949|F A 86% 110 Sale j110% Sale 1110 May 1 111. May 15)}103% Jan May 15 
12.000] ¢Silesia-Elec Corp gold ee aa 1946|F A 3 26% Sale | 26% May 31 30 May 2i| 26% May 39% Feb. 16 
124.000|Silestan-Am Corp coll tr ¢ 7#----- 1941/F A Sale | 54% 5 ay 2| 57% May 15|| 45% Mar Feb. 11 
290,000|Sinclair Cons Oil 7s series A...-1937|M 5 100 102% Sale 2°" Sale 102. May 8 102% May 11/102 Apr. 7 
200, ist jen coll 648 series B..--.. 1938 3D 98 102% Sale |101% Sale 101% May 10}102%4 May 1)/101 Apr. Jan. 25 
129,000|Skelly Oil deb s f 5}48----------- 1939|M 8 80 10214 Sale |102 Sale {102 May 23|102% May 1)| 98% Jan. May .1 
1,000|South & Nor Als cons guar 58-- .1936)F A 99 7a +6 4. 104K ----- 104% May 7|104% May 7/103 % Apr. . 14 
3,000 Gen cons guar 50-year 5s. ---- 1963)A O 89 114% Sale 2 11644)114% May 111153 May 81112 Jan. . & 
184,000 South Bell T & T ist s f 5e...-- - 1943 734 1934 107% Sale {108% 109 |107% May 1 108% May 23)|107 Apr. Jan. 9 
125,000| Southern Colorado @60°47|\5 3 95 96 5 Sale | 93344 May 27) 997 May 9j| 82. Jan. May 9 
525,000|Sou Pac Co 4e Cent Pac coll Aug. *49|J D 46 Sale | 72% Sale | 66% May 1 May 2800 60% Mar. May 28 
1,145,000] ist 4s (Oregon Lines) ser A..1977|M 8 55 Sale Sale | 76% May 2 73% Mar. 83% . 21 
879.000| Gold 4e-.-------------, - __1968|M & 44 631% Sale | 68 Sale | 634 May 1 56% Mar. 70 y 28 
1,196,000] Gold 4}48-------------- May 1 1969|MN 43 63 Sale | 68 Sale 63. May 1 55% Mar. 13| 69% May 28 
1721,000] Gold 4}48--------------<----~ 1981|M N 42 Sale Sale ay 2 56 Mar. 70 Feb. 28 
161.000] “am Francieco Term ist 40_...1958)A O 80% 103% Sale |104% 104% 103% May 7 99% Apr. 105 May 25 
— So Pac of Calif let conse 5e------ MN 100 _ 1107 % -----]------ --9-77- 107% Feb. 181074 Mar. 19 
eee ETE South Pac Coast 4s...-----1937|3 J 9. Tent 99) | e+ ---|-n<25- 2----2 —— 
995,000|South Pac RR ist ref guar 40....1955)3 J * 93% Sale | 95 Sale 93% May 1 89 Mar. Feb. 21 
614,000|Southern Ry Ist cons J 1994\5 J 74 89% Sale | 82% Sale 82 May 28 82 May 9 
1,024,000] Devel & gem 4e series A.------ 1956)A O 38 42% Sale 8 Sale | 38 May 31 38 Feb 8 
164,000| Devel & gen 6s series J— 19564 O 52 52 Sale | 52 May 31 46% M 7 
269,000] Devel & gen 649 series A.---- 1956)A O 48) 57% Sale | 54% Sale 54% May 31 48% Mar 86 10 
'000| Memphis Div ist @ 5e--------- 1996)J 60 81% 86 |----- 83 83 May 79 +A 11] 92% Mar. 4 
25.000| St Louts Div ist ¢ 4s--------- 1951)3 53% 75 787 7 73 75% May 22 75% 88 30 
9, East Tenn ceorg lien 5s------- 1938|M 73 100% 102 98% 101 |100 May 100 May 28/103 Mar 6 
69, Mobile & Odio coll tr 4s. - ---- 1938|M 40 42 44%]|__--- 44 40 May 40 May 8 
132, w well Telep ist & ref 5s. ..1954/F 104 107% Sale |108%4 Sale |107 May 4/108% May 27||107. Apr Jan. 21 
p ¢Spok-ne Internet ist ¢ Be... .1955)5 6% 6 8 6% May 10 6% Apr 9 4 
515,000|Stand Ot! (N Y) deb 48-------- 1951\3 96 103% Sale |103% Sale 103° May 11|103% May 102 22|104% Feb. 15 
ae taten Ist Ry tet gu @ Ke_..--.1943)) 96% LIT, ees latter 
24,000|*t¢Stevene Hotel ist 6s ceries A.1945 12 13% 15 15% Sale | 144% May 8 13 Apr 16 Jan 3 
381,000|*Studebaker Corp conv deb 6s_.1945/J 39 43° Sale | 39 Sale | 39 May 7| 43 39 48 Mar.1 
alias Sunbury Lewiston ict @ 4s... 1936|M 98% OER oo ccl-enen ----slere<see- ——— 
10, 000 Syracuse ting Co Ist ¢ Se_..1951'3 103 118% ----- 118% 120%|11844 May 21 11814 May 211}116 Jan. 11 119% May 29 
37,000 Tenn Cent Ry ist M 6s ser A or B_ 1947 A 44 59% Sale | 55% 59 59% May 3 54% Mar. 63 Jan. 10 
12,000) Tenn Coal iron & RR gen 5s----- 1951/5 101 115. 117 |117 119561117 May 41 113 Jan. 117% May 17 
Tenn Copper & Chesr— 
96,000| Conv deb és series J 1944|M4 60 99% Sale |101_ Sale | 9834 May 91% Jan. 5/102 May 23 
351.000|Tenn Elec Power Ist 6s series A..1947|5 54% 98% Sale | 99% Sale | 98}4 May 90 511004 May 15 
30,000| Term RR Assn of St L let ¢ 4}48--1939)4 99 tte’ — 111% 112 jill May 108% Jan. 2/112 May 10 
3,000] Firet cons ¢ Se. --.----------- 1944|F 98 J— J 112% May 09% Feb. 13|112% May 2 
154,000| Gen ref e f gold 4e---.------- - 1953)J 71 104 +=Sale Bale |10344 May 101% Mar. 30)105 Mar. 9 
118,000 Texarkana & F S Ry 5s A guar.19 F 64 88 le | 85% 89%) 88. M 8314 Mar. 20| 9634 Jan. 24 
412,000|Texas Corp conv deb 5s...------ 1944/4 93 103% Sale |102% Sale 102% May 3 102% May 31|104% Jan. 24 
45,000| Texas & N O cone ¢ Se --.------- 1943} 64 83 85% 88%| 84 Ma 83 Feb. 8| 89% May 14 
69, Texas & Pacific ist ¢ 58..------- 2000) J 82 115% Sale |115%% Sale j114 May 1 113 Ape. Feb. 21 
113,000] ¢@Gen ref 5s ser B ------------ 1 A $8 871% Sale | 87 88 87 May 79 ar. 30| 93% Jan. 9 
212,000 & ref Se series C..... .---1 4 86% Sale ¥% Sale 86% May 79% Mar. 30 93% Jan. 8 
166.000| Gen & ref Se ser D------------ 1980| J 54 8614 Sale | 87 Sale | 8644 May 79% Mar. 30 Jan. 7 
97 ,000 Term 5348 A--1964|M 67 95% Sale Sale | 95% May 89% Jan. May 15 
182'000| Third Ave ist ref 4e...---------- 1960\3 38 53% Sale | 52% 54 53 ay 51 Apr. 13| 58% Feb. 14 
323,000] *Adjustment income Se. ._Jan 1 4 18 20° Sale | 21% Sale | 20 Ma 18% Apr. 12| 26% Jan. 7 
25,000| Third Ave RR —— Re 1937\3 J 85 101% 102 |100% 101 |101% May 24 100% Jan. 4 103. Mar. 
24,000' Toho Elec Je eer A..1 — 70 93%' 95 Sale 93% May 14 95 ay 88% Jan. 15 95 May 31 
Tokyo Electric Light (Led) 
315,000] ist M 6s $ Series---_--- June 15 1963|3 D 57% 78% Sa 81% Sale | 78% May Jan. 15| 82 May 15 
in tale Toledo & Ohio Cent ist ¢ Se... .1935)J J 85 100% 101 100%}------ ------ 100% Apr. 25 101 Jan. 4 
6,000| Western Div ist ¢ 5e_--------- 1935|4 O 91 101 |100% ----- 100% May 100 ay 4)101 Jan. 3 
4, General gold 5s _- -.--------1935 ID 83 100% Sale |_.--- ----- 100% May 100% Mar. 26)101%4 Feb 
49,000|Tol St L & West ist g 4s...--.--- 1950|A O 60 85% 87 87% 88 86 Ma 81 Apr. 2| 91 Feb. a | 
—— Tol W Va & Ohio ist guar 4s C__1942|M S 103 106 .----|107  -----|------=, 2--- 103 Jan 8i103 Jan. 
6,000| Tor Ham & Buff 1 _ oe wena -l946)5. D 82 Sy finan ——— 1 May itty Jan. 7|101. May 17 
1,000 Trenton Gas & Elec ist 5e eRe aA ie 1949|M 3 101% ||117%4 11844/115% ----- 115% May 112% Jan. 2)11734 Apr. 24 
55,000|Truaz- conv 6s....- 1943|M N 3 93 e | 91 iy M 70 8} 94 y 10 
70,000| Trumbull Steel Ist « / 6s.---..-- 1940| MN 6 102 Sale j102 Sale |102 May 100 Feb. 7j103 May 7 
6,000|*T yrol 7 Ke... 1958) ---- 45 87 91 81 90%| 85% May 85 Jan. 17 96 Mar. 2 
6,000| *Guar secs f 78 -.-.---------- 1952|" A 43 83% 9034] 81 100 85% May 82% Feb. 6) 904 Mar. 1 
22 ,000|Ujigawa Elec Power secured 78..1945|M 8 69 92% 94 94% 6 92% May 87 Jan. 2| 96% Apr. 9 
55,000] Union El Lt & Pow (Mo) ¢ 5e....1957|4 O 94 106 =—‘Sale 107 |105%4 May 106% May 7||105_ Apr. 291109% Jan. 15 
25.000] Union Elec L & P (Itt) ist 5%0...1954|\5 J 99 105% 106 |105% 106%/105% May 104% Jan. 4|106%4 Feb. 1 
1.000] **t Union Zlev Ry Chic ist _...1948|4 O 10 10 16%| 20 ----- 14% May an. 24] 23 May 18 
69,000| Union Ol Cal 38-yr 60 ser A 1942|)F A 196 119% 120 {119% 119%4/119 May 116% Jan. 9/120 Apr. 24 
66,000] Deb Se with warrant--.-.. Apr 1945|3 D % ||102% Sale /102 102%)102 Ma y 22|105% Jan. 31 
405,000] Union Pac RR Ist & land @r @ 40.1947|5 J 94 112% Sale |112 Sale j110 May 107% Jan. 17|113%4 Apr. 30 
352,000] First & refunding 4s----- June 2008|M & 80% 106% Sale |1065 Sale |105% May 104% Jan. 2)108% Feb. 20 
149,000] Gold 4348. .-------------=---- 1967|3 J 1 104% Sale |104% Sale |104 a oy. 1110634 Feb. 21 
33,000} tet Hen & re) Se....----- June 2008|M 8 114 16 1114 Sale j113 May 113 ay 18}120 Feb. 21 
258.000} 40-year gold 4s------.-------- 1968|3 D 76% 101% Sale |102 Sale |100}4 May 13 Jan. 2|103% Feb. 19 
52,000] United Biscuit (Amer) deb 6s_...1942|MN 97 1 Sale |103% Sale |103% May 29 103% May 29 Jan. 4 
849,000|Uaited Drug Co (Del) 5se....-.--- 1953|¢@ 8 $8 Sale | 91 Sale Ma 87 Mar. 20 Jan. 28 
5000) N J RR & Canal Co gen 4e....1944|M 8 if 109% Sale |112 11214)109% May 107% Feb 112 May 27 
10,000] *t*Uniced Rys St L let ¢ 40 - ---- 1934, J 15 5 26% 28%| 25% May 27 95% May 27| 30% Feb. 3 
636,000] s Rubber ist ey ge A..1947\3 J 56 Sale Sale | 93 ay 2 90% Jan. 2 95% Feb. 1 
ee cs United 15-yr 6e......1937|4 N $546 ___.-| 99% 101 |------ ----=<- ee a 9934 Apr. 26 
51,000|*United Steel Wks ¢ 6340 ser A..1951|3 D 35 36 34% 36 341% May 20 34 Mar. 21| 43. Feb. 1 
26.000| 6348 series C..-----.--------- 11/3 D 27 36 34 36 34% May 20 $3 Mar. 20| 42% Feb. 1 
46,000). * fund deb 640 cor A..1947|3 J 23 34% 35%) 33% Ma 2 aye 8 Feb 
8'000| United St! Wke(Burbech) « f ¢ 7e 1951 A 98% ||126%4 Sale 132 Sale |126%4 Ma 120 22|132 May 3 
57.000|*Universal Pipe & Rad deb _.-1936|3 D 1 0 Sale | 22% 27 28% May 28 4} Feb. 7} 31% Feb. 1 
24,000 ¢Unterelbe Power & Lt@ 6e ..-..- 1953)4 O 38% Sale | 35 38 36 May 6 May 28] 41% Mar 
211,000) Light & Trac ist & ref 5e_.1944)4 8* 5 Sale 84 Sale Ma 65 J 21 88 May 1 
397 .000|Utah Power & Light ist 5e__.... 1944|F A 55 85% Sale | 86% Sale 85% May 69% Jan 88% May 
1,000 Utica Elec Lt & Pr ist s f ¢ 5e....1950|4 J 109 6 acess 116 118 {116 116 May 24}116 E 
19,000 Utica G & El ref & ext 5e.....-.-- 1957|\3 3 1% 190M .---- 122% 1 120% May 15 117. Jan 122 ay 4 
245,000| Utilities Pow & Ltg deb ¢ 534s... 47\2 D % 9 Sale | 39 Sale May 28] 41 24 an 42% Apr. 
746,000] Debenture 5s..-..------------ 1959|F A 18 37 Sale | 36 Sale | 34% May 33| 37% May 10}| 20 Jan. 15) 38% Apr. 
109,000] Vanadium Corp (Am) conv 5e...1941)4 O 59 75 Sale | 80 Sale | 74% May 3 82 May 15]| 66 Apr. 11 94% Feb. 23 
od ache Vandalia consol « 4s A.......--1955 FA 104% ..---|105% -----|------ ------[e29-0> 977-932" Lok GEESE Fel Lea 
Ce ont Sete e iccaa tides] 6AM | di oo ——— Ball 9 Mar. 10) 409 dans 7 
J ic 8... AZ IXM M4 ------ J a a ar. ; 
—* — 1914 coupon off.. ....... 2 3 Beams ORES Betas Weegee © es Sa 4” Jan. 18 
351 ,000|*Vertientes Sugar 7s ctfs_.....- 1942|J D 7%% Sale | 10% Sale 71% May 3).16 May 3% Feb. 1S 35 May 
43.000|Va Elec & Power 5s series J 1954|J D 101K ||107 Sale {107% Sale |107 May 1|107% May 105% Jan. 107% Mar.29 
115, ist & ref M 5s series A__..-.-..- 1955|A O 286 ~=i|ii----- <=---- 106% Sale |10634 May 22|10744 May 16||10634 May 22|10734 May 16 
120, Secured conv 5}48...-..--.-.1944)) J 107 112°” Bale }112% Sale |111% May 3 112% May 110% Jan. 2)114 Mar.2 
5,000] Va Iron Coal & Coke ist ¢ Se_...1949|/@ 8 is 55% .--.-| 57% ----- 56% May 8| 57 May 56% May 8] 60_ Feb. 4 
13,000] Virdiaia Midland general 5s... .. 1936|4 N 1 19336 «<<» 101% ----- 1015 May 29|102 May 101. Apr. 18}102% Mar. 15 
For footnotes, see page 33. 
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Sales in BONDS * Low roms PRICES IN MAY | RANGE SINCE JAN. 1. 
May § July 
Value N. ¥. STOCK EXCHANGE [Sal | 12,195 May1 | May31 Lowest Highest Lowest Highest 
$ = * Bid —2 Ast! Sale Prices || | Sale Prices, || Sale Prices || Sale Prices, 
12,000} Va & Southwest ist guar 5s...- Suit 06= CB USP OBS | 20% --.-- aA 96% Ma 3 94 May 9] 97% Mar. 
203:000 Virgloten lip tee be MN 8 Rai Sale |112 Salo |1ntsg Many 7a Thee May y 311 06, May 78l,%3 Jon. 3 
nian st 5s ser A......- a a . an. 
12, 000! ist mtge 434s series B _...-...- MN 84% 104% 1054/1034 104%]105 May 25 iy May 11 yet; Jan. 21|106 Feb. 27 
213 8 tWabesh RR ist ¢ gold — — MN 57% 94 Sale | 92% Sale | 92144 May 23 May 6\|| 89% Mar. 29] 96% Feb. 20 
SERGE I FA 48 66 71%| 67 694| 664% May 2 80% May 200 57% Apr. 4 957 Jan. 21 
— * Me lien —=> corm 4s 1954|3 J 50 51 70 53 OB lneuccas seunnobunecce so0n6 Meee ees oe ae eb. 1 
nee ta & Ch Ex ist g 5s_.......-1941|J J 70 cenen| GONG cncre|-ccnnn eeassulccninn aueensl Mn an [en eee @ 
6,000} Des Moines Div ist ¢ 4s......- ij 45 — 56 8 wate 54. May 10] 57. May 29 Feb. 14| 57 ay 29 
55, Div ist ¢ 3448. ...----- Ao. ee 7 | 57% Bale | 48% May 9| 58 May 514 Apr. 27|.58 May 29 
5,000] Tol & Chic Div ist @ 4s___...-. 1941|M S| 56 % =-=-- 4, eee 83% May 20] 83% May 20]| 77. Jan. 30) 83% May 20 
255 San Waban rot gen be Atom SHC | 13% Be) BPs Bale) Uy May al 1008 Mty gall 19° Ape gal 1779 dan: a 
’ ficates of d De a eS See eo ew y a . . 
os “nat & ae (eb °32 coup) B.1976|F A 3 — 16 =Sale 12 May * th May - ; Max. 25 19 7. af 
° ica of deposit........-j<----|) $$ 14U%4 tf 22., 32<31-3375 oi7- ay a, Mar. y 
229,000] Ref & gen 4s series C___.-- 1978|A O 1 24 et: 14 16% Sale | 134% May 8] 17 May 28|| 11% Mar. 29] 19% Jan. 7 
5, *Certificates of deposit _.......- — 1 12 —341 — 13% May 16} 14% May 16 3% May 16) 17% Jan. 9 
235,000] Ref & gen 5s eae 1980|A SE” Gas | seeeaes 3 16 Sale |13° M 3| 17 ay 28]| 1134 Mar. 27| 19% Jan. 
4, ificates of d J — a ee rt) I A= 13 May 8] 14% May 27]|| 10% Mar. 18] 144% May 27 
38,000 *Walworth Co 646s serA(with war)’35|4 O 4 3* rt) 4344 Sale 35 May if 45 May 28 33 — J 45 May 28 
¢ warrants............-|----]} 14278 jj OY, SYA! oe. ----- ay ay y 
372,000] ists f6s series 4............- 1945|4 O 8 47% Sale | 56% Sale | 4744 May 1) 57% May 31|| 36% Mar. 18) 57% May 31 
2,019,000] Warner Bros Pictures conv deb 6s1939|M 5S 24 55% Sale $134 gale 55% May 1|°66% May 21|| 483%4 Mar. 13] 6634 May 21 
31,000] Warner Quinlan conv deb 6s8....1939'M 24 34% Sale 335% May 2] 3914 May 27|' 24 Mar. 21) 3914 May 27 
Warner 941)5 103% 11104 103 —J—— 103144 May 24/104. May May 24/107% Jan. 17 
,000| Warren M8 30 41 Sale | 48% 5S 40% May 3] 53 May 21|| 32% Apr. 4) 53 May 21 
———— Warten R R Ist ref FA 76 — en — 
askin Wash 9 uM 79 5 Be RB’ aS | es A, 21| 94 Mar 
9,000] Wash Term A 86 BU cade we PB canne 105% May 9/105% May 13//103% Feb. 26/105% May 13 
CERO ist 40-year guar FA 94 BE Sean he { nannelcnceca. gueeSalecce ckcnnnedeen aa See Ape. 7 
25,000| Wash Wat Pow Ist ref 5s J Jj 98 108 109 {108% 110 {108% May 3/110 May 9//105 J. 3}110 ay 9 
,000| Westchester Light JID 103 tl" oe 118% Sale |118% May 7/120 May 20}/115 11 170 May 2 
43 ,000| West Penn Pow ist 5s series A... M 8} 1 105% 107% 108 |106% May 6)108% hay 7|1106% May 6)111% Mar. 1 
38000] tat Ss coctes M | 1B 114aass Pre loess iiissltonse May 17/tth36 Mar. 12 
3 et series ay a ay > 
7,000} ist mtge g Jd 290% {108% ----- 108% Sale |108% May 31/109 May 10}}105 an. 3 10088 am 
153 Western Electric deb AO 10614 Sale {106% Sale |10534 May 4/107 May 24/|104% Jan. 2/107 Apr. 4 
724,000] West Maryland ist ¢ 4s A 9} ti ane 94% Sale | 93 May 1) 94 May 31}| 87 an. 12) 96% Feb. 30 
2,000} Firet & ref 5s series A 3 J % e | 99% Sale May 4] 99% May 6 -11/102 Feb. 2 
: West N Y & Penn Ist ¢ 5s I J 1% 106 =106%/1 1 849 May 9/106% May I Apr. 9/107 Jan. ra 
AO 8 106% ...-- 107% 108%i1 May 7|108% May 02 Jan. 10)108% May 
47,000|*Western Pacific ist 5s ser A.-_- MS 23 2 29 | 27% 2 May 21] 2914 May 13]| 25 Apr. 2| 37. Jan. 4 
J rng — a ITM, ET — 28%) 28 Sale May 8] 28% May | 25 Apr. 1 Jan. 7 
106,000|Western Union coll tr §s......-- jg 85 1038 Sale {102% 1024%4|102 May 7 May 101/101 Jan. 7/103 — 17 
196,000; Fund & real est 4s gold MN 67 89 nf? May 11) 914% May 4 3 91 y 4 
263,000} 15-year 6s FA 92 102 Sale |101% Sale |100% May 13 May 20|102%% Jan. 23 
9,000 ID 71% 91 Sale | 92 ale | 89 May 9] 92% May 18 924% May 18 
914,000} Gold Ss.... MS 72 90 Sale | 90% Sale | 88% May 7 May 91 May 27 
65,000|*Westphalia Un EI Pow és x3 J 27 36% Sale | 36% Sale | 36% May 3] 37% May 11 43% Feb. 14 
255,000] West Shore ist 4s guar xj J 66 79 Sale | 80% Sale | 78% May 2 May 1 86% Feb. 18 
71,000} Registered 3 J — 71 74%| 75% 76%| 73% May 4] 76% May 25 82% Feb. 
12,000) Wheel & MS 81 103% Sale Bey Baie 0334 May 1/1 May 1 1 Mar. 
20,000} Refunding 5s ser MS $546 103 1 1 103% May 10)/103% May 10 1 Jan. 
17,000] Wheel & MS 106% Sale |10744 10814|106% May 1|108% May 29 2/108% May 29 
129 ,000| Wheeling 3 J 70 103% Sale Sale |103. May 29|105 May 15 105 May 15 
387,000} 1st and ref 434s series B AO 60 e +] e | 965 May 2] 9914 May 14) 9934 May 14 
9,000| White Sewing Mach deb 6s w w-.-. a3 J 43% 4 Gee 8 87% May 15 1 May 
12,000 J 45 90% __-.-- 88 May 6] 92 May 27 May 
13,000 — f deb és MN 42% 74% Sale | 76 81 7314 May 1|77 May 16 77 May 16 
61,000] Ctfs dep Chase Nat Bank 533 4% 8% 11 8 9 8% May 8] 8% May 28 12 Jan. 18 
ow Spen St’ Co 7s Jam 1935)... 
51,000] Ctfs dep Coase Nat Bank......._- MN I* . Sale 8 9 7% May 281 8% May 13 Jan. 18 
33 ,000| Wilkeo-Barre & East Ist gu ¢ $s.1943|/5 D 37 374 38 40 36% May 20} 39 May 28 36 48 Jan. 4 
,000|Wiimar & Sioux Falls ist 5s___.. ij 86 10234 10314|103%4 Sale |103. May 2|1031%4 May 22) 104% Mar. 26 
129,000) Wilson & Co ist s f 6s series A...1941/A O 95% 109% Sale |109 Sale |10834 May 20/109 pend 7 1 110% Mar. 4 
18,000} Winston-Salem S B ist 4s_...... IJ | exe 0634 108 |1073%4 May 15)108% May 8 is May 8 
17,000|t*Wisconsin Cent ist gen ¢ 4s. zig 7 8 9 8% Sale 8 ay 6) 10 9 1 Jan. 4 
9,000 *Certificates of deposit __......-.|---- 7 7 9%! 6 8%| 9 ay 3 95% May 14 10% Jan. 30 
12,000} *Sup & Dul Div & Ter ist 4s ..1936|M N 4 | 5 64 5 7%| 6% May 7 M 9 7% Jan. 21 
,000 *Certificates of deposit_......-.|.--- 4 DA iadndhes os o5ne5 7 May ii 7% May 13 7% May 
—— Worcester & Conn East Ry 4s.1943/3 J 66 in Gh enculamewae Gumnalome 
491,000} Youngstown Sheet & Tu ist So A 1978/A O 63 94% Sale | 93 Sale | 92 y 23 924 Ma May s 983% Jan. 9 
31 16,000 ist M 5s series B 197e\5 J 63 941% Sale | 9344 Sale | 92 May = 95 99% Jan. 9 
2 Low on New York Curb. — * — * Bey * ——— is taken in Dominican Rep. 2nd 5, {94g M ee bay * at 62. 
r Oash sale not included in year’s range. pe et ae, ow: Framerican Ind. 7 t 107. 
n Under th the rule sale, not included in year’s Iinols Gone, 95 May't 18 a at 107%. — May 31 at 62 
Norway 5s, ised, May 2 102. Gen. Steel Casting bis, 849 *8 a4 * \. 
fea Deferred delivery sale, not included in year's |z Deferred delivery sales, io which no account is Havana Elec. Ry. 5s Ma 
—— tales in computing the range for the year, nvestors Equity 5s see 8 is 10236. 
mt ‘Accrued interest payeble at the exchange are Eee below Italian Pub. Util. ag ys A 
rate of $4.8665 to the £ sterling. Adriatic ge io 78 1952, —* 16 at 88%. Lombard Electric 7s. 1 1088, Tay at 68. 
t Com es as in bankrup —— 3 lia Miag Mill 7s, 1956 y Pl at 29% 
receivership, oF under Section op, & Fe adj., 4s’ ‘95, May 22 at 102%.| Prague 714s, 1952 z, May #9956: 
ef the ptcy Act, or securities assumed by Bavaria "Biss, 1945, 5. May 16 t 2934. Rhine-Westphalia 7 150, Sear 1 at 39%. 
———— bilit impaired by maturity 8 — —— — 7 May M af Caz. fen és 1936 ofa, M 31 By 35, a * 
a y * a s. ay 6 a ms 6s, y 
@ Bond selling flat. 6s, - 1960, May 31 at 28%. 
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RANGE OF STOCK PRICES DURING MAY 1935. 


Stock Sales 1935 1934 Bond Sales 1935 1934 
Sr ae... Shares. 30,439,671 ieee MOS! May...-..---.0t2:0sis500 $284,155,000 $284,742,800 
Jan. 1 to May 31___._....-. 102,511,960 196,477,167 | Jan. 1 to May 31_____---_-- 1,411,602,000 1,792,105,100 





In accordance with a rule of the Stock Exchange, effective Oct. 3 1915, all stocks are now quoted dollars per share. Prices are on basis of 100-share 
lots except in the -ase of stocks which sell only in a small way. 


NOTICE.—Cash and deferred delivery sales are disregarded in the month’s range, unless they are the only transactions of the month, and when selling outside of the 
fegular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 
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AGGREGATE SALES Low from PRICES IN MAY RANGE SINCE JAN. 1 
STOCKS Jey o'1983 
In | Since N. Y. STOCK EXCHANGE to : 
May {| dJan.1 May 31°35 May 1 May 31 Lowest Highest Lowest Highest 
Shares Shares Par Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
560 830/Abraham & Straus_._...._- * 30 34 3534] 35. Sale | 34 May 2} 37% May 16]| 32 Apr. 3] 3744 May 16 
50 950} Preferred. _........ -.. 100 89 12% 114 |112% 113%4|1124% May 20/114 May 2//110 Jan. 10/114 Apr. 6 
200 200) Acme Steel Co______.____- 25 Bs a aie a a 52 53%| 52% May 25 ay 28]| 52% May 28] 544% May 28 
49,600 155,300|Adams Express ..-.-_- LOR 4% 5% Sale| 6 le May 1] 7 May i7i| 4 ar.15) 74 Jan. 
130 2, Preferred. __........... 100 65 87 89%! 88 1 87 May 3] 90 May 29]| 84% Jan. 2} 90 May 29 
4,300 32,200| Adams Millis ° 14% 31 Sale | 30 3144] 31. May 6] 32% May 16]} 28% Mar. 27| 33% Jan. 2 
$3 ono eo —— Multigraph 10 g et = 10% —— 34 md : 5 —— yt ° — Ye at eed 34 
Advance Rumely. -..........* e ay a ar. 

5,800 40,700/Affillated Product ‘ 4 8 Sale 714 Sale | 744 May 31| 8 May 4i| 6% Jan. 15] 8% Feb. 11 
2 oop LEE vs air —— ——— 80 119% = seat * —*— —— 3 i” —J. i * oy 9 136% pay 37 
* ’ Air- ‘ay Elec ppli Corp.... ay ay ir. an. 
60,900 297 ,400|Alasxa Juneau Gold Min_10 15 17% Sale | 17% Sale | 16 May 31} 18% May 20]/ 15 ar. 13 204 Jan. 9 
1,700 1,740|Albany & Susquehanna.100 170. Bac... ame. 3«.--. pT Fee, SRR 186 Apr. 10} 1 Apr. 

800 9, A P W Paper Co..........- bd 2 2% 23%) 2% 2%] 2% May 27 ii May 6)]} 2 Jan. 4) 3% Jan. | 
18,100 112,300|tANegheny Corp._......... ° 1 Sale 1 Sale 7 ay 1% May 3 34 Mar. 30} 1% Jan. 7 
2,800 a yrs -Raee panel ty + lapel 2 8 ie 3% ~— a —* a $ ay 9 —5 bse cane 3 
’ series w "ts ay ay . an. 
1,300 5.300] Pref series A $30 ex-war .100 1 384 saio’| 3 sate] 25¢ May i] 332 May loll 1% Mar.26| 34 Jen. & 
2,200 3,400} $2.50 prior conv pref____. * 6 8 13 9% 11%] 9% May 9 12% May 140 6% Apr. 2 12% May 14 
3,600 7,200] Alleghany ype Bae Ps 13% 25 26%| 26 Sale | 25 May 2) 27 May 24]| 21 Jan. 121 27 May 24 
40,100} = 131,300|/Allied Chem & ee 107% ||1433Z Sale |145 Sale |140 May 2/1523{ May 27||125 Mar. 18115234 May 27 
4,700 ,200| Preferred_..........._. 00 117 123% Sale |125 125%|123% May 11126 May 281/122 Apr. 18/12744 Feb. 27 
140,000 311,400) Allis Chalmers Mfa ________ * 10 i} 17% Sale | 17% Sale | 17% May 7 70% May ed 2 ar. 13] 2044 May 17 
5,200 23 ,300]Alpha Portland Cement____* ll 16% 17, | 17% Sale| 17 May 28] 18% May 9/]]/ 14 Mar. 13] 20% Jan. 5 
7,400: 24,200] Amalgamated Leather._____ 1 2 24% 2%| 2% Sale| 2%M 4| 314 May 17|| 2% Mar.14) 3% Jan. 8 
43'000| 117 — Se BA Hl BS x2 aaio’| Gasc May -2| 7032 Ii] 70% May 17 
9,000) 64:900|Amer Agric Chemical (Del)_* 20 51” Sale $38 Sale | 42~ ay 31| 54 May y Apr. 4| 57% Feb. 16 
71,800 216,400|American Bank Note_.____ 10 1l 22% Sale 23 Sale 244 May 1] 27% May 9Qjj 13% Jan. 12) 2734 May 9 
1,620 10,921] Preferred. ___......____- 50 34 614% Sale | 60% 621%| 60 May 29} 64 ay 10 Jan. 11} 644% May 10 
7,400 28,000|Am Brake S & F______-_____ * 19 6 Sale| 25 Sale| 25 May 7 968 May 25|| 21 Mar. 29) 29% Jan. 3 
670 3,100 referred ._._.......... 100 88 see | 121 Sale {121 May 28/124% May 17//119 Jan. 8/125 Apr. 17 
55,400]  223°700| American Can....7277~ 80 |/13034 Bale [132 Sale [116% May -3112837 May oalll10. Jan. 18|128% May 28 
2,700 7,500] Preferred.......... 2. 100 120 163. 170 |160 Sale 159 May 29/168 May 3//151% Jan. 4/168 May 3 
21,600 89,000;Amer Car & Foundry_______ * 10 13% Sale | 14% Sale | 13 May 2) 16% May 17]} 10 Mar.13) 20% Jan. 9 
12,400 36,700] Preferred. ___........__ 100 25% 434 Sale * Sale | 30 ped 1] 39% 33 23|| 25344 Mar. 13] 45% Jan. 9 
2,700 18,500|/American Chain. __________ * 4 12 Sale | 10% Sale | 1034 May 31] 12% May 10]| 8 Jan. 30] 13% Apr. 
1,900 13,400] Preferred ........-.... 100 14 85 Sale | 67 68 | 72 May 22] 85 ay 1|| 38 Jan. 11] 85% Apr. 26 
7,200 28,200 _ ican —*8 —— 43% 80% Sale | 86 Sale ay 91% May 23]| 66 Feb. 8] 914% May 
uae wate 1 County, SRE aee eS 
33 3 7856] S15 *8scl--3-~wtay “Ol 7334 May i7|| "296 Mar. 14] “35 May 17 
26,500 104,100}Am Com Alcoho!__________ 20 20 % 23% Sale | 22% Sale | 22% May 31] 27% May 20)! 2234 Mar. 18] 33% Jan 
124,800 192,100/Amer Crystal Sugar Co__.__10 6% 34 Sale 124 Sale 9% May 1] 15% May 25|| 64% Feb. 5) 15% May 2 
5,190 21,840] 7% Preferred____...._. 100 32 9234 Sale |112 Sale | 924% May 1/120% May 14|| 57% Jan. 2/120% May 14 
Ci) slew — ase i} 37° SUS, 458 Sas.) 456 May 28 2, May Sil os ape, -a| 836 May 18 
’ ’ ——— r. 
35,500 153 ,800|Am & Foreign Power_..____ * 2 3% Sale " sale 34 May i 2 May i Mar. 13] 5 Jan’ 3 
13,600 56,700] Preferred. ___.........__- . 11 1838 Sale | 20 Sale | 16% May 7| 22 May 13|| 14. Mar. 15} 23% Feb. 14 
11,100 36,300} 2d pref A... 2222 * 3 5 6 7% Sale | 5% May 8| 8% May 20]| 3% Mar.14| 8% Jan. 7 
2600, 9:00 Am Hewallas Steamehip=-iel| '8%¢ I 19° suio’| 18 Sale | 13% May of 19% May Til 18x Apr. is! 13. Jam, 10 
$909) 10:200)Amer Lencher.----i-0]) 2M | 4 4 4¥| 84 5 | 4M May 03] 061 May 20] 26 Mar. 1s) 014 May 23 
’ UU, Preferred... ........ ar. 
12'400|  60;700Amer Home Products. 24% || 20% Sale | 313 Sale | 207 May “1| 32° May 9lz20% Apr. i 324 Feb. 11 
6,700 51,400|/American Ice ........-._.- 3 334 Sale % Sale May 1| 4% May 6 33 Jan. 2| 4% Jan. 17 
2,500 15,200] Preferred. .._......... 25 35% Sale 34 May 25] 36% May 11|| 28% Jan. 2) 37% Feb. 16 
40,000 i” —V — Seco : . 4 6 Sale 6% Sale 6 ay 1) 7% May 16j| 4 er 15 1% | i hy 
P rance RUIN IIS ol — . an. 
530 5,410) Preferred... CCC 1 2 2%| 2% 23%] 2 May 6| 4 May 16|| 1% Mar.13} 6 Jan. 18 
119,200|Amer Locomotive ___.._____ 1 3 Mar. Jan. 
at ess a2 |} 35° “so%| 4336 Salo | 36. May 9] 47°° May S7|| 32. Mar. 10] 5634 Jan. 9 
114,200] Am Mach & Foundry. ______ 12 19% Sale 1 Sale | 1934 May 1] 23% May 21]| 18}4 Mar. 14 bis Jan. 3 
59,100] Amer ne & Metais____ 3 8% Sale | 7% Sale | 75% May 29] 93% May 3|]| 4% Apr. 4) 934 Apr. 26 
16,700} Voting trust ctfs__..._.__ 3 8% Sale 7% Sale May 2) 9% May 3 4%3 & e. 4 38 Apr. 26 
“Rg HE | BP Sale| a0 SNe | apes Mey 21 2058 MER ga Ba 1820 Bey 2h 
V0V!. YF, VORBYV preferred.....100); GS jf Yi — a 8 ay an ay 
213300 ence Saas a Lees ——— 20 sato® 37 sai’ 3 May 19) 30% Baas 31 nat Mar 13 ane May 31 
125,800 preferred... ---...- ° 19 1844 Sale 25% Sale 18% May 3| 27 % May fl 12 Mar. 3 44 % May i 
065:300/am Radiator & Stand Gan.--|| 8 13% Bale | 13% Sale | 12% May | 1894 May 17 2 Mar. 13, 16 Jan. Z 
365,100|Am Rolling Mill__.._______ 12 17% Sale M8 Bale 17% reed 2) Bt ay 17 15% Mar. 13) = Jan. 
31,500) American Safety Razor_____ ° 74% Sale | 76% Sale | 7334 May 15] 7744 May 17}| 66. Mar. 14) 7744 May 17 
55,400/ American Seating. _________ . 33 6% Sale 7% Sale 6% May 1| 8% May 10}) 4% Mar. 12 May 1 
5,290| American Shipbuilding _...* 15 22%4 Sale | 20% 23 22 May 7| 24% May 24|| 20. Mar. 14} 2634 Jan. 
700 ,000| Amer Smelt & Refining, — % 434% Sale | 4014 Sale | 404 May 31] 47% May 17|| 31% Apr. 3] 474% May 17 
19,300} Preferred... ___. es 1 71 139 Sale |137° 138 |137° May 29/144 May 8gijl21 Feb. 4/144 May 
31,700] 2d Preferred___..._____ 100 57 115 Sale |112  113%4|1114% May 10/117. May 6/103 Feb. 14/117. May 6 
16,600]American Snuff ., ..______ 25 43 71 72 73 3 63 Jan 74% May 24 
470| Preferred joo] 1061155158 [13454 SUC | 947% May 18) 2426 May 24198 Feb. 20(138° May 16 
eceucce.orceeckeey 8G 135. 188 4134% ..... ay ay 
134 80) 3330 Sane | At, Se | 4286 May ts May 24] 1 Mar 14] 4816 Jan: 8 
31,200|Americam Stores_----.--...*|| 233% || 35 Sale 3754 Sale 3458 May 3 3837 May 33i| 3334 Apr. 4| 43° Jan 
72,100) American Sugar Refining_106 45% 62% Sale | 59 Sale | 59 May 31| 65 May 17|| 5534 Mar. 30} 7034 Feb. 16 
11,600] Preferred ............. 100 102 Sale [134 Sale |134 May 31/140 May 6||12634 Jan. 3/140% May 6 
55,200/am ——— 11 21% Sale | 19% Sale | 19% May 31] 23 ay 8|| 18% Jan. 29] 24% Jan. 3 
5 BANS (PALS Sale M202 Bake 103 MAY 13 My 38 Mier ae May 2 
164,300] Clase B..........7777777 < Sale 4 ~ 4 ; 
. Proterred... ~~ 7-77 -~i 188 138 Sale 139% Sale 138% ae i 140 May 35 36% vac. 78 1407 May 33 
15.608 tamer Type Founders epee =e 24 1332 4 3% 4% 3% May 7| 4% May 16)) 2% Mar. 18 8 Jan. 18 
283°700|Am Wat Whe & Bi 777777771" a ¢ Sale | 133 Sale | 1618 May 4] 1310 May ail| 75 Mar: 13|zi4% Jan. 10 
16,100] 1st preferred..." ~~ : 48 615, 645 3 Moy May 29 
— 45%) 67 75 5934 May 3] 6644 May 29]] 48. Mar. 19) 66 ay 
338 American Woolen RIG hs arse. * 4 65 Sale 7% Sale May 7| 9% May 21|| 4% Mar.13} 9% May 21 
19 Cool garee wna —— 35 4134 Sale | 41% Sale | 40° May 7| 5134 May 21|| 3535 Mar. 18] 5134 May 21 
rf m Writing Paper Co, Inc.1 5% 3 ay 3) 1 May 17 Mar.29| 1% Jan. 18 
12,330] $6 preferred * 2 3 4 3 4 3° May 8| 4% May 16|| 2 Mar.15| 6% Jan. 18 
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RANGE SINCE JAN 
PRICES IN MAY Highest 
Highest Sale Prices 
Low from Lowest 23 
Sly ¢ 1983 1 | May 31 seen. 13) OM Mee SS 
| STOCKS to May Sale Prices May 23)| 3 Mar. 20) 46 May 23 
AGGREGATE SALE. ¥. STOCK EXCHANGE) | 4/31 °35 sale | — ol 46°* Moy | i SY gE io eS of 
e . May May A r. Jan. 
Since iN Bid 4% 39° Sale 36% May 8] 18 17|| 16 Me 15| 17% 26 
In 1 Par 38 le | 13% 25. May 1378 ay 151100” Apr. 
May _|_Jan Seet--si| 31 |) 33, 3S, 21% Sale May 15] 145 May ll 13 Mar. 2i|" 7% May 25 
es Zinc. Lead & Smelt...8 3 — | iste Sale brs Mey sly — Maar 20) ost M — 
Shares 4.200), Breferted sce c-a---- —— 50 2% 34 B93 (10454 me vd we Oe 16) 433t Moy tt iko3¢ Jon allée Fob. 23 
2'200 1 506,800 Anaconda ————— 12 108 Sale 6% Sale 39% May 21/120% May 2011 97 pr 3 6 Jan. 10 
778,100 ’ "100 Anaconda Corp — wise” 80 Sale 39% 1 118% May 05 May 3 Apr. 0 Jan. 
7 a 160 I fic Bae tat tog May ail gi ah ae 3 
"490 4,200] Andes niels Mid....... i100 106 108 .. Sele 3% —* 5514 May 14/100. May 4 4 ar. : 514 May 28 
1,900 46000 —— —— — 100 64 3% Sale | 60% 2 a 5% May 2 3% Mar. 1 70% Jan. 22 
— — 3 55 97% 10 May 4 May 28 Apr. 25 oe 
180 a0 435 Armour of ilinots. — 5 46 97% 101, o% Sale | 4% 16 Sms 79 Mar. 13| 13% Tan. 24 

, a = ig 79 pr — ” --100 2 gh SE Bigg hie Et gece 2| 9% 7\| 803 -. 12] 70 y 18 
85,800 76,500} $6 — —— 5 om as”... 72. Sale | 8 May 18) 9144 May 4|| 48 4 21} 33% May 7 
14,300 7,700 Prefer stable Corp... _* 73 Sale 8% Sale 88 May 3 7 May 18 29 Feb. 8| 55 Jan 5 

3800] 4388. * ——— 100) 63 i* Sale | 91 3434| 31 May 3] 3534 May ds\| 865% Mar. 29| 8634 Jan. 4 
8,800 1/500 —— ag OOP ete 1 91 51 34%] 31 May 7| 43% May 66 Mee. 37% Jan. 
400 80 phos bey — — 44 46 33% 1 39% May 82% May 28 1914 Apr. 7 Jan. 7 
00] —_-51.700| Associated Dry Goods... - 36 31 40% Sale May 6 May 6 ar. 6 19 
“37 51,700 — ——— ——— 100 % Sale Sale | 71 7| 24% 8] 3 5| 9% Jan 16 
17,400 11,400] Ise p > peepee sea 30 74% le | 214 May 7 May 6 Mar: 15] 28° May 
T1009} "300 ———— 34 3 284 May ig S28 Aor 3) 404 May 18 
i) ere ial hai | ah, ace | aoe ab ae ie ef he ia 8 
9/100 124’500/4 an Set Zs Lines.....- 00 28% 24 Sale | 37% aoe 110% May 1 May 5 4 ar. i: 29% Jan. 7 
34.300 3/157| atl G & — — 36% Sale |111% le |111° May 6% May 15 Mar.1 “i gee. 2 
—J— — —4* gl] a8 Si | 8 HY ol att ME AME wl she 8 

¥ '600| Atlas Powder. __-- - — ———— 1 5% 9 Sale May y 21 13 
107,700 53 ,600| Atlas Po See wa. my Sale | 1 Sale | 5% 7| 4134 Ma 18|| 3 Mar 9 
24,800 3:4 —— — — * 5 19% Gale | 7 le | 3544 May 2| 4% May 6% Jan. 

770 '620| | Prefer in pe ‘ Z e | 3. oe 3% May 134 Kor: 78] 965 Jan: 21 

1800) 9 $00 Aburs avcomobiie Co-------l| 276 |] 2824 Sate | 38, Sale ai Bey 1} BM May iol) 714 Aor: 23 13), Hobe 8 

¥ , ichols eece 4 . . 
Ch eee eae | a als | 285) fais | BMY a] ae Ba 100 Feb. 23100" Mas 4 

— , ] 7 
1h) at Aas wert] 8 | 88 ae | 198 Se 108 MY ADE REY of NOG Bae M35 Jan 8 

200} 321,100 — — <2 Golo xe {| 42% —J 18 115 A 12 3% Feb. 7 40% Jan. 3 
$3000 70/300|Battimore & Olsio-------- 143|1125 116 M354 May 1| 4% May 13|| 32% Jan: 133g May 29 
9 9 —— te) Bie [te Bs a) 94, a 1) oh Me 988 tae re Me a 

b/ ’ eore vj 

0.2 2,610 ———— — 100 9} 34 35 a Fate 84 my 4\745% uy 3 107 * 3 19 wa. os 
* —B— BO Gate | 31 Sele | os May 1115 wey 10il vate Baer, 5110794 May 2 
200 —— Hg RRS = 5% B96 11954 [100% 113% bu Ma wees May 28 19074 Tah. $476 Pep. 23 
7720] 2.490). Preterr — 51 3836 86 —3753838 Apr: 26|117%4 Mar. 7 
J ea Be | AS ge ae BA 0 4 
39 233 —— 3838 33 Ii May 29| 18% May 16 $4" dan. 30) 36% May 23 
4,000 ’ Beoch-Nut Packiag.------20 asx 85% ei % a7 | 46 May 7| 363 May 731| Sis¢ plat 18) 375 Jan. os 
3,900 68300 Belg Nat Rys pare pref ----- 5 2% |! 16% Sale | 36% Sale 24 May 7 70. May 1 14% Mar: 1 13% Jan. 8 
Oe es —— canst “Hay | BBS ame | 2 Sas 1736 May 1) Biss May 22 18 Heb. 16) 23% Jon. 21 
73,000 91600 Beneficial — — — J Sale | 1734 Sale 10% May 29 4238 Mey 18 103 6 Jan. — 
27,700 40,900 ——— Steel Corp es 00 4 18 Sale 10% Sale 1973 May % 111% May 28 28 Mar. 13 10 Jan 2 
1 | gia 300 @ermae — 1 —14 33(133*8 —— Mar. 1 59% Jan. 8 
47/200 "1001 7% —— Carpet wl" 6 17 ll 114% ay 9 May 3 Mar. 13 Mar. 18 
—3 “arp Blaw< Rots — 8 ijaldss 111111 Bale | 714 May 20] (8% May 27|| 90° Jan.” $i] 95, 3a 28 
1) — —3 ones Sale| ff Sale 5° May 17| $1. May BS] Bbc BRE #3) SEN Sato 

‘130 — Blumenthal & Go pret... 5 53% Gale le | 22. May 9% May 28 id md 

560 2°220 — Aisetaen te or? — 5 33 3 eb7 Sale | 3” gale 325% May 1 * ay 20 Jan. 9 

1,270 121.700 Boeing um & Brass Corp... | $8 24 = Sale 4% May Mar. 5 11% May 21 
28,000 74,600|Boha Al —— — 15 7 3294 *33. 4% 6% 1) 1, May 21) 2 gue. OD 1178 Maay 18 
19,500 5,340|Bon Go. (The)-------<-- 38 1 4 ‘ May ll aise May 21 Feb. 7) oa: May 24 
4/000] 233,000 ee i — ai tM) Oo tl May 1| 31° May 2al| 33 May 25| 3634 Jan 8 
84:700 70e B00|Boston & Maine.” a 3” Bis Sele | 0% dale 31g May 2 34h, May 6 ae Apr. 18 ai Jan. 8 
a Re eran — 185 || 33° Sate | 344 Sat “13s May 8] 0258 May 20) 14 May 2 2% May 33 
300 300)Bridgeport Brass Co_-....-- ° 31% % May May Jan. Apr. 2 
191,3 aa ee 1% 14 34 
192-208 —— — 47 09% May 23 Biv Apr: 13] 60% May 14 
16,200 37.100 Bristol- —— — 14 40 Sale 96% 97 May 25 May 1 Feb. 14:1 7 9 
te tg =o] SB Beas Bak | 8 6S 1h Say aa Re hs Bee oh aS g 
5.600 126,000 wey _ aa a 56 Soi oe aces 4% May ; 8% May 3 3 Mar. 1 89 May 3 
“6.100 338 Brown Shoe, Inc--------- feo] 1171283 — 7. gale | 5% May 1| 89 May 27|| 62% Mar: 33“ Jan. 28 
10,100 9,700| Brown — * 34 5 le | 12% Sale 71% May 4% May 2 23°" Mar. 5 May 
2,800 "120 —— — 11% Sale 8414 Sale May 11 May 23 Jan. 16 
10 ena ° op , ages 6 Sale Sale| 3 13] 28 22]; 2 4% 2 
15,900 epee — 5 71 3 May May M Jan. 
2.300] 15,900 —— — 47 Bis Gale | obs Sale | 7334 May 13| 4% May 33 at M "3% Jan. 25 
38,800| $8,900 ow — 1 7384 Sale | 4 gale | 1032 May il 13%¢ May 14) 14 M 135 fan. 33 
2148] ui Ge bg ode!) iy Sale| af MEE RE Mea) 18 He 

, 1 ¢ ig Rib 2 A Se SS) ee ° > 

59 24-410 “Dy — — a4 || dys "Bil Ti 2 —— ee eo oie, a 
cay halen — 313443 TESS MS Fa) 0 BRS Ha ac Me 1084 Jan. 22 

500 j — ———————— Sale May May 1 Apr. 

400 1.90). Gow A ve e-~ — aig Salo | 16" oa! 258 May 2 18 May 28|| 5% 28| 223 Jan. 21 
~~" 470 150] Glass B = onan on nnn nh OO 103 19% Sale HS 9%| 534 May 1434 May 20|| 10 pier. 8 ter | 
~ 1,620 2,0 Seren LAE eee. ~----- 2 one ge 1236] 1024 May 8 14% May ; APE: val obs Jen, 4 

4500 113200 erg debenture. -.-..-108 ue Fh 1036 2S. | es 1998) 1 May 16 7? Me of 11 60° Jan. 

’ ’ de “anaes 4 1 3 

00] °8:600), 7 fetis of depostt.....100|] 4 “he Bale 1434 Sale| 13% May 2| 50% May 25 May 18| 4234 Feb. 18 

800 3.1 Sh — 11 42 “a4%| 48° 62° | 4 18| 3634 May 9)) 33 13] 4% Jan. 20 
200] 14: B00LRBueeesteke nn nnn a, Pete hes gale | 95, Gate | 9946 Bay Mf i May 23i| 214 Mar. 1 1656 any 7 

900 71,200| Byers J 36 2 % Sale 3% May May 20 Mar. . . 4 

, - 14 8 
21700 2'330 one On 334 Bale 1352 Sale 79% May I bo May 17 5 Mat. 133% Jen. 10 
Ee —— Bsc | BB cb | 3 a Boag Many i] Bho My Al) bt Moe 1 ae & 
36,500 97.300 Cae eell W & C Found 775 50°52 1074 Sale | 3054 May 31| 3 % May 24] 4% 2 4 May 17 
aren) = Bhai Der ne Ale.------8) 8 104 Gale | 10% Gels 33; May 3 0 May 24|| 3 Sir. Sol oo any 
30,900 89,300/Canada Lg - eta 25 9 31% 32% 65 7% 734 May 6 May 17}|| 82 Mar 92 Feb. 1 
19,500 2'600\Gamadian. Pacific---------2 ° 22 . Sale | 374 May 17| 8 May 14|| $8.. Mar. isi 62 1 

d ee ae own ee 4 38 _| 87 92 45 9934 May 
74,400] 322.600 Gannon Mile 383 sate | Soi May gi| 61, May 16)| 48 Jan. 16] 497% May 17 
4.208 15,500 —— — 70 eas Bee | gale | Base May °2| 497% May Tf|| 1934 Apr. 2 *a% May a} 

, ; h apr 90 a 3 Ma 53% May 1% Apr. 4% May 

860 Seer Soe © oe See 100 35 9 Sale | 4 May 1) 2 May 21 ay 22 

50 — — 100 15° || $33¢ sale | 4334 Gale | 713) May 10h 4 May 21) 1i6 M 39°° May 8 

230 a el era 8 15 ae ai oe | ie 22|| 11 itl itu, ey F 

389,7 oD tebesscccsesos EN 7 20% 3% 1% May 29% May 22% Feb. Jan. 
96,400 3 Pre Nar Tractor-.. * 1 e 3% Sale May 1 May 55 Jan. 18 
3,160 '300|Caterpi p of America... 1 1 1% Sale | 17 ay 31] 29 34 > 12 : 
59,700 264.200 —— — ——* 2% || 17% 333 3 as 13] 484, MS 23|| 634 Apr. 3 ets BO | 
38 26,600 Voting —— Gare as BE 109 18 27 37% 41% 6% May 91 102 May 2 3 6 Jan. 3 
333 44600 ———— 4 "Bs Mato 33 33337 

J t Sar Siew . 
16,300] 4388 ecury Ribbon Milie-~--.-* Bx |/'00__ Sato |'5354 Sale Agee 8 315s May 24 36° Mar. 12) 44% Jan: 4 

800 — 4% Sale Sale May 2 May 17 Jan. 

00 ’ vay i" -c——— 2 le | 27 5 2| 44 

me 824 T00lOnreelarTeed Prod... io 19 Bie atl 448 2| 441 May 28\| 37% % Jan. 4 
6, '380|. 7% preferred--<-------i4 5 
23 "800 3348 —— —* 29 40% 43 Sale 4} May 6 ; May 6 : 
2,520 38* cocee 37K 41 Sale 6 t 1 May 28 
46 ,200|Chesa — 
9,400 Chesapeake & Ohio....- 100 } 14 1 
58,700} 261 00 tChic & East 11 —— 00 ; 
2.085 8.10] "eR emer 
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AGGREGATE SALES STOCKS ign from PRICES IN MAY RANGH SINC ey 
in, | fine, |N. ¥. STOCK EXOBANGE of oe a cable 
- May 31'35|| May 1 May 31 Lowest Hi J 
nae) MeN Par * Ask|Bid  _ Ask — * —— 
Hees 24,200|Chicago Great Western..100 Sale % Sale Sale — 
16,600] Pregeered...a<.co-0ssa2 100 138 3 Sale| oi Bale 135 May 2) ois May 16 Feb. 28] 2% Jan. 7 
6,600] 6,600 encase Mall Order Go..---5 1 3 7% OO | T Saee at 9° eee. tal| 1% Hep. 3) G0 den. 
, ’ ail Order Co-.--.. Oe eae eam 19% Sale | 19 | Mar. 30} 2 pr. 13 
BB ——— 
149'100|chicego & North West... ale ay 10 . . 
97000, 34°800| ‘Preferred nee enn 100 3 3% Bale 3 Sale| 3 May 1 May -6l| 254 Mar.30| $54 Jan. 7 
30,200] 76.600|cnicago Paeum Toot -----_. “ 3 8 Sale | 6% Bale | 3% May 1) 7% May 27|| 4% Mar. 14| 10 Jan: § 
’ »4UUL Preferred........<<-«««-- s a na 
2500] 25:300]scme Rocw toi 4 Sale | “dw 4k) “18 May 7] “A May 16) 20° Mar-15] 341 May 16 
2'2 UUL| 7% prefferred.........- 1 3 2% 2 2 1 M 1 Mar. 12 ay Jan. 9 
— « catecclcnd BEF ——— t i 2%] in 2°] 13 May 6| 25 May 241 134 Marci3| 4° Jan: 10 
“ial 24s Soe Ginicago Yellow Cab. -----_-* 4 * oa OC) Eee 333 See eee «tee — en 
$:100| 680 | 26% sale | 26° Sale |'35}4 May” al 374 ‘May 16|| 2514 Mar. 12 2046 Feb. 18 
g08'To0] 9,006 SOU 8 abe | Bsc Baia | 354 Sale| Sac Baas tl ae May 23] 9° Feb. 23] 21°° May 29 
10,000) —5 ia 3734 Sale | 42% Sale | 3734 May 1} 4094 May 16// 31 Mar. 12/ 4996 May 16 
2100] 118800 \ciey ifeaTed.--——---------100]] 68% || 08, 09. | 9714 Sale | 9605 May 29/100 May -3|| 87 Jan. 101100° May -3 
y ,900/Ciark Equipment---..-.-..-- * 6 12 13%] 12% 1334 m my 15 1334 yp 1600 334 Apr. 30) 5 Apr. 16 
1,600 5,600|Ciuett, Peabody & Co. .--..° 8 $146 83 | 80, Sale | 80 May 31) 80 May 31] 80, Mar. 26] 83 Apr. 9 
120 390| Preferred... _.--- iso 4 ,25§| 28 May 3] 28 May 16|] 23% Apr. 1s =. 
400|  46,900/Goea-Cole Go (The) ------.-% > HARE, Sele [228% seouclios May alaneac Sane telltar Jan. 7/196 * May 20 
saseal  ryaasal@oes 200% |lagg e | oe es May 7/0556 May 20116338 Jan: 92/708, Ape. 22 
, 74,300|Goigate-Paimolive-Peet Co--*|| “9 || 16% Sale | 1534 Sale | 1534 May 10] 1714 M : . 
»700 11,700 = 9 16% Sale | 1534 Sale | 1534 May 10| 1734 May 23|| 15% May 10| 1812 Jan. 7 
67/200] 127:600coitine S aikmaa—---- 9] 8 |I*S0x¢ Sate | 1854 Sale| 10% May ‘1l105- May 2|1101 ° Jan’ "3/109! Mar. 15 
Ol 8 OFOlCaeen Deacon OuiGo | «= BR Hh Bae O81 85, BF) 78 May 1| 88° May 24|| 69% Mar: 13| 88 ¢ May 24 
10S] ob ageeeamiamemcansS =a] 8 “Bay as] ti ain | SNC MEE 8) Ses May Hal 8G Sah Ee 
eS BS ee ey ee ere er May isi] 5 °° Mar. 1a| 2842 Jan: ot 
| a oa 100 0% |] 18” Sale | 15. 16%] 18 May 29] 16” May 6I| 10% Feb. 25] 1954 Jan. 
34,500 104/600] Cotumbian Carbon __----- ae 6% 11% Sale | 10, Sale | 9% May 16) 11 May ? 556 Mar 0 13 — 23 
‘900 152:900|Golumbia Pictures Corp vec * 45 78% Sale Sale | 7634 May 2] 9054 May 27|| 6f° gan. 1] 90% May 27 
109 708 bet — Columbia G & El common... ah 3 am 8 a 9 stay 1 6244 May 21|| 34% Jan. 16 38 tnd 3 
, , Preferred —— 7% May 31|| 3% Mar. 13 
1,730 4,000 35 63 Sale | 67 Sale | 62 May 2|/68 M : % Jan. 1 
300 279.000\commercial Gredit------10 a1] 98,, 09, | 994, Sale | 56, May 9 G3 May 20 * 15] 63. May 20 
18,282 32° 22 31% Sale | 30% 3 an. 2] 48% May 27 
7 g2.0ne] Giese aioe angel] gt Br Bale | $545 Bae B34 May 24| 508 May 13]| 52% Jan: 7] 305¢ May 13 
SSeS Lan] ereeermee a ----------~soet RCW ROSE Gene lane Sta tclaiy © eens Tnltiesd sae inoord §] 83* Jan’ 28 
73 TDS TALES May 1518 May 1511097 dan, 21M May 12 
° ’ ass stock receicts...../1 57% 1..... ..... « 2 
19 10 ror comune —— 32% ----- ----- 353 80% 573% May 8| 60 May 22i| 573 May R 60 May 22 
110] 614% Ist pref stock receipts|} 117% ||----- --_--|---<- 138°" Mha73¢ Bene Blaebse Bane oillsiz% Bay bites Mane 
35,300 156,735 Comm Inv Trust . 32 22 61 le | 63 ‘Sal 6 3 aon peg Steaua 
, , Convertible preferred ___- ale | 61. May 1 M 7 
129.000] 593,400|Gommercial — 15% [43 Higa | 133) Salo | 156 Mee Bl1iais May 2iilit « Mar. 130¢5%4 3 
, ‘ Commonwealth & Southern * 1 Sale | 1% Sale 1 May i * May 31 17% — 13, 23% Jan. 7 
33.208} 193'400|Gonde-Nast Public’ne----.-* 7 40% Bale | 45, Sale | 40 May 2) 46% May 311/ 29 Jan. 4| 4634 May 31 
’ * * a 
900 $'200|\Congress Cigar. ste] |S 31% Sale | 3434 Sale | 31% May 1) 363 May pall 27°° Mar. 15| 3636 May 28 
870/ ——-2,930/Cona Railway & Lighting 190// = 2334 || 32 ale | 34S Late! 2055 May. 2] bays Mey 101 oc kee | i274 May 16 
6,400] 21.000|cousoltdaced Gidar—------- +l] “5 | 7k “Ful “ry 754 ii5¢ May 04] 4988 May aol] 32° Roe’ 3) Soac a8ty 9p 
referred .__......- 4 7 . 
340 3,030| Prior preferred 53 * 6% 75%) 583 761 75 May S| 70. May si] 62 Mar-28| 74°" Jan: 24 
20 50|_ Prior pref x warrants_-100 * fsx $i | 73° Fox! 743 May 6] 7934 May oll 71 Apr. 2| 62 63 
11,900]  106,000/Consol Film Industry... -_-1 ss 74° 110, | 72, 75" | 75. May 7| 75 May 7|| 73, Mar. 28 SS Mar. 6 
41900) 100.0bdlonnent Min tndune--mnwall 295 | 456g 40] 34g Sele | 34g May 27] 44g May ll 24 May 17] Ze dan 18 
7 on: ae 15% 23. Sale 235% Sale | 213 py ped pt 24% M 9 14) May 31 22% Feb. 15 
13,800|Consol Laundries Gorp_---- #71, || 9326 Bale | 94% Sale | 91, May 20) 95 ay 83I| 7254 Feb. 231 9642 Apr. 25 
oe e | 1% Sale - pr. 
Son Sa cue ae bi 8 Sale 8% Sale : May 8 1534 May iF bs oe 13 ane. i 
23,200|Consolid RR of Guba pret 108, 208 Ait 10, 110x109, May $1102 May iélliosig Feb. Bliis? jan 28 
13 01,000|Container Corp clase A----2 i 4 Sale Sale | 734 May 1| °s¢ May toll ~%¢ Mar. 131 fx Jan. 5 
1l, 85.4 3 4 9% Sale 9% Sale | 9 May 31] 10 red 38 9” Mar 12 1% Jan. 5 
ni Bile scrwaas na] fag Se Ree Sie My tal Gee: 
3: GEA] Games s--—mmmn---——aaall att || goth Bal | sok Sais | sol Maz fl on™ MAE AA aot ABT all oh dats of 
F ale — bs 
47.7001 — 231,400/Contineatal Can-...---... 37 71% Sale | 745 ee ee ee 
29" 46 ,200/Continental Diamond Fibre 5 81% Sal 5g Sale | 71% May 2) 79 May 28]; 62% Jan. 15) 79 May 28 
Hn) Weslesoumeaes Pemsmmee ag ff abld Ste | of” Sue | fst Myf] SOM MRY 2a) abne Ae.) AONE MSY 2 
193/1 445'900|Con mtal Motors_.-_....- * % % e 1% Sale M ay ar. 13) 354% May 28 
J octet] 338 | a2 ee [20% Aa) ag Mar a] a May fal 28 Mae Hl 2 MY 2 
9 J is 
9 200] 61° 165" |150” Sale| 67 May i] 7454 May 18 an Har: dl 4344 Bob. 14 
15,900] 72,200 — — ah Il obec Gale | 435 Sele | 2 May 31 May tall 9416 Mar. 13|' ex fone 8 
, ’ re e * a . 
1am BO emer accel! ake | 8 als | 4 cise] 8 Mey 21 10K May 14 ee fh tb eet 
8 ’ i e 7 > 
20 70\Geown Wit P lst pf. a “| 82% |] 47% Sale | 45% “ascls4n* May 20] 473¢ May -1|| 4834 gan. 4] 478 Apr. 20 
6,600 37,100|Crowm Zellerbach v t c..-..* 9 77% 85. | 76° 78%1°766 May 13] 80. May 15]| 7454 Mar. 13 47% Apr. 20 
ri 23,900 Crucible Steel of Amer ---100 13° 13% 139 133 134 38 May 10] 4% May 16|| 334 Mar. 8 3 ze ih 
10'300) 29 '300|Gube Ge Crise)----------- Heel) 30, || 638 Goi) bb” S054] 5¢”* May 15] 61. May 23l| 471 Avr. 13) 8° Jan: 
, .320|Cuba RR pref....._..._..10 Sale ea a 
79500] 196 020/Guban American Suaar----1el| 3 | 3 ado | 836 Bi] 8 May J 10" aay 12) den. °Bi 10°° sary AB 
5,300 17.600|Cudahy Packing. 100 14 60° Sale | 65 Sale a7 May 13)| 534 Jan. 2) 814 May 13 
22:600] 58,600 udahy Packing.—-------S0| 3544 || 41, Sale | 4014 Sale ay 2] 80% May 131 40's Jan. 3] 80% May 13 
. 700) Preferred. --......... 1834 May 2] 22% May 14]| 15 Mar. 15) 227 : 
64,300 268.600|Curtiss Wright Goro... nd 38 100 ale |102 —* ay ar. 15) 22% Jan. 8 
27°30] — 25 Salo 333333 
30 390|Cushmans Sons 7% pref... ise 3% 8% Sale | 6% Sale | 67% May 31] 9° May 4i| 6% Mar. 15| 10 Jan. 2 
120 S60) O& peotesed.. 73 75° Sale | 30° sz" | 75° May “t| g2 May gall 73° Mar. 23| a3 Feb. 
20,400] 59,000 . ä Bane da 36 
4389 2438 19 18 May 2 16 r. 13\°99 May 14 
:000| Deere & Co..........2-.222 6% May 10| 6% M 
62. 1 28% Sale | 2 A ay 29|| .6%4 May 10) 8% Feb. 14 
a8 HB 235 sas | 23 gale | 2884 RES 20 aR RS 22 208 Se lah tae 
e ad a 
3.400 11 |] 133g Bale | 1324 Sale 134 May 7] 154 May 18 11” Mar 44] $9 dane 7 
900 2 2% May 11 ° an. 
55 7%60«CO 77 | 8 ee 2% May 13]| 1% Feb. 4% Jan. 8 
* — May "a ob May 10) ob Aine Bad Ma 18 
2433 SBS 28s Be | 2 Bay aaa aa ae] gece) 8 Sas 
90 3% Sale | 38°° Ma * ay 
936 11634 1 vy 4 ay 25]! 36 Mar. 22 J 
$00 §° 39 1204 118, 12041116, May 20111714 May 17/|11414 Mar. 8 1203 fans 7 
27% 39 7 40 | 39 May 32% May 2\|| 26% Jan. 2] 324% May 2 
* 3 41% Sale | 41% Sale | 40% May May 17 34 F 43324 
338 Deougias Aircraft —— 1 251% Sale 2414 care 6% May 2 3 ay 2 6 May 25] #3 nay 3 
—— 3 
— Gale | 6 4| 7556 May 24|| 1854 Mar. 18| -054 May 24 
13,200/Dunhill Int...-.------7~_- ;: 3” || 3” ai! 3 oi] 9 May al 1M May 4 Jan. Jan. 
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NCE JAN. 1 
SSS a an | PRICES IN MAY 
hest 
AGGREGATE SALES STOCKS stg 1983 Lowest | Highest Lowest | Hig 
In Since |N.¥.STOCK EXCHANGE) | 12, +35|| May1 | May 31 Sale Prices, | Sale Prices 
— sc alae 12" (ibis Oi A aa ME Bde Mar 28089 Mes 
' May Mar. 18)z 
*9 Duplan Silk...----------35 oe 10338 It | Oi Sale 19848 May _1|r10 136% Feb. Apr. 22 
400 Preferred . . - - .--------! 21 96 4 12814 128%|128% May 14 173 %% ~e 1011104. Feb. 18)112% May 1 
8 Du Pont de Nem & Co (Ef) -20 1 % 128 |, 128% % Sale |111%4 May 31/1124 May 10/1108, Xfy 16 Mar. 5 
115.400 6% non-voting deben--ies|| [111% Sale 1734 May 16] 19 May Ss 
1,820 Durham Hoe Mills pref--- gi 5 _5u| 4% _5«| 5 May 2 536 May 09111556 Jan. 16 149 May 28 
M ° * 
4.900 Sn a A Ca a a 
23,900] 106,100|Rastman Kodak Co. of N. 1 19 Sale | 17% Sale ; 9 21) 2% Jan. 4 
sp.100) 158 plant oie Or Sol | 853 Sale| dsc May I] oboe May Jol 2004 Mar aaliig,, Say 22 
119388 — — i 11058 111 119 oe ay May i 5 May 24|| 3% Mar. oe 
"270 — RO eeeebeel, .. .nccudocoue May 6% Apr. . 
370 ra 8 ee a RB 3 6% Sale| 6% Sale| 6% 8% Feb. 1 
Wise ower &: — : 7% Sale | 12st Sale | 636 May 1| 13%¢ May 13l| 39°° Mar. 2i| 4034 Jan. 7 
79400 Preferred certificates - ---- 3 8 Bale ro Sale | 4044 May 3 “ May 5 Mar. 39 1 Ten. 13 
’ 6).------------ 21 33 May Apr. : 
42.300 ike eee dy hn oo EEE % o5| 114 May 16 5 6352 May 
9300 thik Hora Goal Gorp------;8 : 588 sale | 62% sale | 58 May apliSiss May 9 136% Jan. 10 189 |, Ape. 
1200] 18:500leadiogeestomssoa-------- 80] 48 |L,Be* Iagssli08° igo’ 13k May wai May 3i\| (1% Mat. 8 26/4 May 28 
9 230 1.169 Engineers Pub Service- ----- ° ib 21 * Bale 248 ~— 21 May 2 May 13 9 —— 19 2944 May io 
6,400 21.900] $5 conv preferred -.------ it 21 Sale | 25% 284) 21 May 5% May 17|| 5, Jan. aaa. 3 
5,200 BG I go geen so pet tal < Sel 8 Mee 975 May 6 7 Mar. 26] 17% Jan: 4 
$'200| 40000 equitable Office Bldg --——- 7 18 “f° | 10% Sale | 934 May 11% May 18! 8% Mar. 12 a eS 4 
27,000, 77,100) 88 — 1 ie 8) 8B1 
8,800 a — ET 50 OS Sere 63 Baie | 1134 May 31| 12. Ma o3|| 15” May 23% Feb. 21 
t.009 2-100 Erie & Pittsburgh-..--.-.---- 6% 11 Sale | 11% 1 15 May 18% May 2 Apr. 30} 5 Jan. 18 
— m Clean -.--. 17% Sale | 16__ Sale May May 2 
6,300 38,900| Eureka vacuum Clean------ 5 3 2 Sale| 2% 2% M 2% Jan. 19 
18.300] 120.200) Evans ProGuttet — 1 May 1% May 17|| 9% Mar. 15 a8 Jan. 18 
210 3,440|€xchan Ly 1%) 3 saic'| 4% May 29 — May 1S 7 Jan. 11 255% Apr. 22 
150 ee toe... 34 22% Sale | 19 Sale | 19. May 31) 28% May ai 72 Jan. Ta May 29 
4-350; 108,000 |rairbanke Moree & Go------ 25 93 4 Sale | 113% Sale 83, Ma 14% May 23|| 43° Feb. a. af 
12001 8B00lweacent Ligne & Feaction-.15| 4 Gt Sale | 69% 75 | 62 May 11 71 May 23i| 20 Apr. 1} 95 May 28 
1.843] «B00 wederal Mining & Smelt-ieel) 40 B86. | 83, 88. | 82, May 31 i May 17|| 3% Mar. 23 i Jan. 7 
"700 2 Oe a auuntiasss — — 3% 334) 2% Gale a May 31| 15 May 29 16 Mar. 39] 205¢ Jan: 7 
7-300| —--7600| federal Screw — — —A May 29) 19 May 20l| 2834 Mar. 14) 33. May 29 
3,600| 28,700) Federal Water Sestirt tcores.* 16 3254 Sale | 337 34 | 31%4 May 2) 35 May 20) 28 Mar. 6|112, May 23 
5.600 16,000] Federated pe Fire Ins.2.50 20% 16% 17 | 18% 19 |.17 aay 112 May 23/106 ar. gr ig% Jam 7 
Bi ee gene. -----ig5|) 38 i111” Sale |111. Sale [110 May 2/112, May 20110824 Nook. 2 Jan 16 
"190 340/Filene’e Sons. — 85 14 14%| 1334 14 | 1314 May 2) 15% May call 84%¢ Apr. 4 ae 7 
20.500] 75,300|tirestone Tire &iubber_-.10)) 13 Oi Gale | S516 Gale | 455 May 3478 May soll 19, Feb. 21 23, May 9 
5,200 22,800 oy ath aS 45 22% Sale | 21% 23, | 21, Ma 31% May 24 Mar. 6) 6% Jon. 43 
16,800] 78,300) #iree National Stores. — 12 3 | 234 ,2%! .2 ¥ 1| 3534 May 13|| 20% Jan. Jan. 2 
2'200| 46 /000|trouanabee Brow.——--=-—---ell 4 12 ot Baie | isc sale'| 13°. May 1] 18:8 May 10) 0% Mat. 12] 24°4 yan: 3 
89001 G7'200|faccerWheelers-----------ol] 8 70, Bale | Gis sale | 6% May 3i| 18% May 6] 434 Mar. zi| 2734 May 24 
1,570 4,300] | 7% conv 4 24% Sale 28 Sale | 24% May © 7632 May 27|| 89% Mar. 5| 1878 Mey 74 
5,700 32,400 pounders’ athe —— 1 16 10% Sale | 14% Sale | 10% at y 48 May 7|| 30 3 Ape. 18| 2834 May 23 
15.100] oP Cool — : 35 39. | 3366 shle | 30. May _2| 2834 May 23]| 1734 Mar. 18| 2824 May 29 
182;100} § 267,000)Fox Film —— ĩde 20 21 Sale | 255% Sale | 20, May 9111534 May 29\|114. Mar May 21° 
:030 2,710] Franklin Simon pref-.----2 18 17 wid, * peepee 115% May May 21\| 15 ar. 13 y 34 
oe) 1 gal THA Bac “agile ag [HRN Re ab Ra Hg aL Be ; 
100 1,200 of pon San tenet ie 4 6% 7 gee May 21| 1% May ,1l| % May 21) 2 I. 3 
3,050) % 1% Sale 3” 9%%| 75% May 15] 8% Ma 26 51 Mar. 13| 814 May 24 
11,900|Gabriel Co (The) Clase A--- 7 2% sais] 734 Sale oois May 2] 08 May 20l| 8454 Jan. 19| 3834 Jan. 5 
— rem —--o] gilt | oi Oh | ah, at | Mee i 3a Seay Ba 18 Me: 19 My 2 
4,400) _P ‘;ansp Corp----- Sale 16 Sale| 1 1) 8% May 9jj 7 ar. 31 May 16 
113'200| General Aopmalts--------~ i Ke Bale |..8 PeSclioz May ee May 16)|115 — 
58,700 ee 100 Sale 6% Sale 6 a 434 May 17 2 Mar. May 17 
mem § 8" Sale | 334 Sale | 274 May 3) 4% May 17) 2 Mat: 381 10 May 16 
80,400 $ Bale ae Sale | ,5% May 2] 1816 May 16|| 19 Mar. 14] 46 ov 
20,300 4 6 32°. Sale | 32. May 31 May 23|| 50 Mar. 25) 63 — 
34% Sale May 11| 57. May r+ “91143, May 
12.180 Bc BO 1 ELA Ay AIS May aun Hak Sh Ray 3 
37 500|Gen Cigar Inc-..----~--= Sale | 2444 Sale | 2574 May «| on 1i_ Jan 5% Apr. 23 
1,640 rae gp ed — —— + 1 24% olenoce coe cesses — oS 5 May 16 32 Mar. 15 3 Jan. 14 
1,845,300|General Electric... ; "88% Sale| 34}; Sale | 3334 May 3) 3503 May 13 vo Fob. 72115" Apr. 6 
396,100 1436]-----< scencn]-nvnn= ooeues ii Mar. 5| 16% Apr. 6 
230,600 £3 wool | ig Po —— 15% Jan. 15] 18, Arr. 8 
2'900 ~---- cones 16 J------ -onnnnf--cene — 55% Apr. Apr. 29 
700 7% |\----- 16, I-- 60 34] ----2- 2----5)-45-"- i4 284 Feb. 6] 66% Apr. 
Preferred A (8)-----------*|| |. 778 = ||----~ 54%4)----- 3) 66 “May 118% Apr. 23 
: 190) | al Italian Edison ------ ** ay 65 Sale | 64% jog vd 1% Mey 41118 May 9 118 72. x 344% Jan. 3 
44,800) General 1 18034 9 Sale 140% Sale 3% My 31 137 May 2107 gan. ofl ts — 19 
4,700 ’Gorp.--------- 22 le 111234 Sale j11 13% May 100 10 ar. Mar. 21 
sh Fo pag me — : 4 11875 OK 1354 Sale | 12% May 4. May $76 yan 8] 2035 May 17 
14: 100\cen Ouesene —— Bi || o8% o6s| 28 ‘25%| 25% May §| 20% May 17/| 17% Feb. 15 108 May 21 
*600| Common..--------------- May - 13 
18°80 General Printing Ink------- z 104% Sale |104 10574 104 May 2% May 18 4 <a 13} 30 Jan. 7 
2,720] Preferred - --------------- } 1% Sale | (278 3316 | 21° May 24 May 80 Jan. 2)100 May 4 
31,200|General Public Service----- 15 21% Sale 22 Too | 97 May 28|100 y —— 
25,600 AERO May 24 Apr. 24 
REET EERE May 2 . 20) 25 May 
oon s Corp-t % | 1 gale | 196 Sale | 17 May 2546 May Zéll 16 vise 30| 2134 May 16 
— “Bag || Hg “WS Ho,, sate | Haag Meng 18] 20 MY Aa 8 dans 90) 3h Ray oe 
27-208 — 73 || iss 19 174 Sale | 15% May .0| 22, May 171) 14 Ape. 18) 3044 May ik 
134.900 _ Voting trnet cor pent 34 1373 gite*|21534 Sale "13%8 May oi] 8734 May 70% Jan.” 4] 82% May § 
315°500 Safety Razor ------ 7 84% Sale 34 [oo % May 31| 3% May ¥ 18 —E. 27% May 13 
56.100] Convertible preferred... 3 2% Sale | 2% Sale | (3 May 7| 27 May Feb. 7| 29.” Apr. 
43,500 ME BALTES — 1 21 Sale | 23 \% Sale | 26 May 28 May 104% Jan. wt) Apr. 27 
139200 cingaee Gs — 3 108" Bale [105 * Sale [1063 May .BH03, May 9 Lis Ap: 18 i 
: prior preferred Sale | 134 Sale 16 yl * 17__ Apr. 10 
Pb er Key Saas [x48 Sais |.x8 So | REA Site May Zain May ght 
VU⏑⏑— 118 4, Bale 3 May ail 86 May 231) 744 Mar. 5698 Jan: 
) eel a s * 
348 Goodrich (B F) ..--- —— Sale 8* Sale 7 May 20 . } x yon Jan. 1 
23,300) 7% preferred_-...-.---- i 17% Sale | } 30 | 72 May 81 1 % Apr. 53 Jan. ; 
354,100 Gecarene — 7 “a. oe 72 gale} 3 May 31 os % May i8l| 20 Apr. Sctem, 3 
SHR cai By, [EN |g ie 2) Re a Sl Ha Me pe 
2,620) _ Preferred - - --- ~~ — 1% Sale| 7 ay Mar. — 
acct Sale | 7 M 3 May Jan. 3 
12 eOlGrenby Come M 8 & P...- $ 4% Bale | 2 Sale 1434 May 20| 19 May 1834 Mar. 29] 2554 May 17 
— 1444 19., Sale | 3332 25 | 23 May 31 3335 May Mar. 26] 3535 May 16 
24,200] Comv is Sale | 30% Ma 1 Mar ‘ ⸗ 
Granite City Steel......-.- 30 Sale 32 May 11 May 1 Jan. 7 
50'd00|Grane (WT) ° 11% Sale 1134 Bale | 1b May 189 May Mar 356 May 6 
67.200 Great Northera Is ore prop_& if 12% Sale | 15% a8 | 291%, May 1 ton. 1 May 
536,100 Northern pref..... 29% Sale | 30 13318 May 1|140° May a1 Apr. 12 
215. Great West Sué@.....------- 182% Sale 135 el tamales ae 0 SA r+ - 55 y 16 
2:490| Preferred. —— i 15 50 21 28 30° May 10) 65 May i r 
*"20\Green Bay & Western RR. 4 45 45 — 
430Greoneo 
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Low PRICES IN MAY RANGE SINCE JAN. 1 
STOCKS : 
to 
N. Y. STOCK EXCHAN May 31°35 | May 1 May 31 Lowest Highest Lowest Highest 
Por joe Heh Oe sic” 14% May 31] 2% May 13}} 1 Feb. 1{| 2% May 13 
Guantanamo — — 7 19 22} 20% 36 21 May 3 3 17 May is 39 + pl 18 43% way 9 
—— 2 3 ss Pp 
Gulf Mobile & Northern. -100 é Bh 4) 45 135) 56 Sie isl 6 Mer toh 8 ke ak ee a 
Gulf States Steei-..------ 12 35 «ABS 18% 1896) 28% May 11] 66° May 231 48 Mar.a0] G¢ Biny 28 
50| 7% ist preferred 25% 59 68 | 55 £68 | 56 ay ze y on see a y ; 
27% Ma. ay an. ay 
— ——— —— «BR | 8555 Sale | 55° Sale | 35° May 16] S346 May il] 30°% Jan: 18) Sec Apr. 2p 
woe---------- ay ay . an. 
Hahn Department Stores. -* 3% 63% Pte esis *9D 3 70% May gi] 55°" Jan. 15 7058 May 9. 
— eee eee 3 * 
Hall Printing. .--------- i] | 838 «6 «381 8% satel 63 May 3| 85¢ May 2011 635 Apr. 30| Os san: @ 
— — ioe 2) 6845 71. |70 (75 | 6634 May 7| 70 May 3163 Jan. 4| 75° Jan. 23 
———— 77 105% 106%]107 108 |105 May 11)/107 May 23)/101 Jan. 2/107 Apr. 18 
Hanna (M A) Co — 12 19 Sale| 19 Sale | 18% May 4) 20% May 23] 16 Mar. 15) 2034 May 23 
w —— 82 110% Sale |109 __.-- 110 May 2/111) May 6/| 9934 Jan. 7/111 May 6 
6%.......--- : 7%¢ Sale 8% Sale 74 May 1} 9% May 281 5% Feb. 6) 9% May 28 
Hat Corp class A-.--..-.-- oo 904% 92 | 97% 98 | 9046 May 3] 99% May 16/| 81 Feb. 6] 99% May 16 
4% rred..------ a 14 ‘) % . %| _% May 2| 1 May 15 Apr. 27] 1 May 15 
2 2% 5 6 15 3, May .8| 634 May 25]) 2% Apr. 17| 644 May 25 
1 2% Sale | 1% Sale | 1% May 29] 2% May 8|| 154 Mar.18] 3% Jan. 2 
9414 Sale | 9934 Sale | 9434 May 1/103%4 May 28]| 85 Jan. 2/1033, May 28 
25 8 132% 140 |137° 146 |136.. May 3]1401¢ May — Jan. 5114014 May 24 
7% preterred feel] = 120, |f184% 160, 160, «=. - ‘736 May 7] 1934 May 28l| 11°° Jan. “S| 4935 Ave. 38 
Hercules Motore.----------"|] 5 | 17 825] 17% “18 | 17% May 7) 1934 May Ee aig alta 
le | 73% May 2| 80 May 1 ar. ay 
— ee 136° Bale jigy  ° 1153 May 17|128 May -3/[192 Feb. oliss May 1S 
Preferred - - - -----------100 44 80% Sale | 78 804] 7834 May 29] 8154 May 18]| 73% Apr. 4] 8134 Jan. 19 
Se ---- =< ‘ 80  |{112.. Sale |108 109° |10914 May 291112. May (1104. Jan. 25]114%5 Apr. 16 
* - 3 7% Sale | 7% Sale | 75% May 31] 9% May 16 534 Mar.15| 9% Jan. 7 
Holland Furnace.-..-.------- 5 5 7% #7%1 7K 8 7% May 9 May 11|} 6% Mar.29) 11 Jan. 2 
~ ranean — del] 200° |\392* 400 “|391* 405 |398'° May 4|412°° May 14|I938 Feb. 5/412 May 14 
— —— 
·· % Sale | 1 a ay $ 
or nee 43% || 58% “Goss| 6152 05, | 60% May 3] 6254 May 18]| 49° Jan. 21 624, May ig 
Finance part tae 4 15% Sale | 14. Sale | 1344 May 29] 17% May 9 $5) Mar. 15) 17% Jan. 2 
Houston Oil of Teras____- 8* 3 2% 834 Sale May 31 May 9|| 144 Mar. 13| 3% Feb. 4 
mys Soungroreramecrise| 2D || 51 Sale | 48" Salo | 48 ° May Gi] opie May 17U] 43. dan 10] op’ Apt: 28 
Hudson & Manherten....108 234 33 3% Fu me? 3% May 10 Si May 18 6 Mat 4 13 Jaa ‘ 
re sare Glen ree eee Sale 7 May3 ay . . 
Motor Car___------ 21 6 1K Sale | 7 Apr. : 
OOltinon Motes Gar Gord % 1% Sale | 1% Sale | 1} May 31] 1% May 1 hy se bs bai : 
034 May 7| 12% May 16 ar. an. 
ee ae ee aa ee eae eae 
Leased line stock. ____- 1 40 4744 50 50% 54 49 Stay 22| 6 Say 711 4% Mar. 30) 1 Jan. 4 
sec etfs ser A 1000 4 $i ost] 302 § | 326 May 781 Sa May ⏑ atey 16 
Indian Refining “77 el] 36 13 2516 Sale 25% Sale | 2344 May 7| 27% May 16] 2344 May 7/33 Jan. 7 
100 sprees it Mae wnt! * 45 75% Sale | 85% Sale 775% May ; A way 13) A _—- B i May " 
* eo ee ee ay . 
0| 6% p teel| «105 Rc Bale tots Salo | eaK Mer 1 6434 May 17|| 464 Mar. 22] 6414 May 17 
—— Seer 20 $1 || 334 Sale | "334 Sale | 33g May 4] 43¢ May 17I| 254 Feb. 27| 4% May 17 
—— Cons —— 3 5” Gale 5%  5t 4% May 1| 6 May 13; 4 4 “aE 6 May 3 
tinterboro Rap Tran vt ¢ 100 536 [12 Sale | 13% sale | 12°" May 1 — ee re 
Certificates wee. Beggs 352 aaa aa M 31 May 27, "4% Jan. 
yp Ege: AG 6 Aa lB I Male Merl OPA We ik 
0 3 May 21] 104% May 8 ay an. 
Preferred. - - --- — 4 gute oie 10% ri May 3/4 May 23]; 144 May 1) 3 Jan. 7 
00|Intercontinental Rubber-..° 4 5 Sale 4% 4%] 45 May 2! 5% May 16 4\%Mar. 7| 7 Jan. 3 
— —— 1% 3% Sale | 3% Sale | 3% May 334 May 28]| 2% Mar. 14 a Jan. 
rceiior peaferced—---=---toal] 40 1,344 Sale [28° Salo | 28 May Si,90%4 May 1] 28 May 21] 424 Jan. 35 
000|Int Business Machines----.. ° 125 170% 174 |i Mh io es — 14]| 354 Mar.12| 6% Jan. 8 
OO|Internat Carriers Ltd....-- 1 3 43 Sale | 5 ale % 33 71 301¢ May 28|| 22% Mar. 12) 33° Jan. 7 
taternat Harvestory-co----ce|| 2538 |] 40 Sate | 383% Sale | 383 May af By: May 7glli3s”* Jon alga’ Many 8 
tavcriat Hivdro-Hicc |] “456 Bale-| 2% Sale [114 May May 31! 11 Mar. 15] 27% Jan. 9 
000|Internat Mercan Marine....* 2 2% 2 2% 2 244 May 27} 3 May pei ° a : * 
5 M 1] 29%% May 17 an. ay 
—— 69* — Sale [121° 126° [135 May 21|120s¢ May 22 Feb. 8]130 Mar. 14 
Internat Paper pref 7% -.100 533 ee eee tee — i3|) 1% Mar. 15| 3°" Jan. 8 
[Internat Paper & Power ci A * 1 1% 1% 1% Sale 1% May +4 3* May 13 Mar.13} 1% Jan. 7 
Class 5 —— 5 % 34 Sale 34 Ma 7 4% May 2 May 7 1 Jan. 19 
oe ai 6% Sale 8% Sale 5% May 4| 9% May 14]} 4% Mar.13} 12 Jan. { 
— — 9 22°” Sale | 2234 Sale | 2144 May 14] 23% May 17]| 2134 Jan. 15] 24% Mar 
——— ——— * 5  ||105_ Sale id 10414]103% May 11|105 | May 1|| 9834 Jan. 2/105. Apr. 29 
—— — 8 32% Sale | 32% 33%] 32% May. 1| 36% May 14|| 29. Jan. 21] 3614 May 14 
International Salt.....--.- * 38 45% Sale | 45% Sale | 4434 May 7| 47 May 16]| 42} Mar.19| 47 May 16 
— n ni ive i7 21 2214] 18% 1934] 191¢ May 29] 21. May 23]| 17. Mar.19| 28 Jan. 4 
— a. oo] 40 || 65 703| 63. Sale May 20] 70% May |7|| 6034 Mar-21) 75, Jan. 3 
~seseseune 3 a ° ° 
— — 3% || 31 Sale | 9% Sale | 896 May S| 11° May 3 J 
— — 
8 a , 
et Gab oo. i 20 34 23ig 3054 25i2 27| 998 May 29] 291¢ May 10]| 27. May 29] 36. Jan. 8 
iw... oe” «ee... 117% -<.. 116 May 16/1203; May 7/110 Jan. 22|12034 Apr. 9 
May 7| 59 May 24|| 49 Mar.12| 59 May 24 
Jewel Tea Inc--...--...---- “| 3635 |] 4754 Sale | 45 Sate*| 43°° May ai] s15< May 16|| 3836 Mar. 13| 57% Jam. 7 
ween Caicam 7a dea teal| 1th (tS3sc — SER. 8 
d--100]} 115 Re Be PY igs po See : } 
Jones & Laugh Stest pref 1e0 45 55 Sale | 59” Sale |'55- “May i] 63° May 28]| 50 Apr. fe : 
15% Mar. 20/118 pr. 
Kansas City Lt ist pf Ser B * 97 118 Sale aay —* 117% May 19 118 Mey t 1 3% Mar. 13| 8% Jan. 7 
Senses City Gouthera... ...098 FY 616 91% 7% 3 8 May 29] 914 May 16 65% Mar. 12] 13% Jan. 7 
— — 3 1034 Sale | 10 Sale | 10 May 31| 12% May 17|] 7% Feb. 6| 124 May 17 
maveen (3) @ Co : 12 19°" Sale | 17% Sale | 17% May 31| 20% May 23]] 15% Jan. 17] 205; May 23 
Path etre m pf.10s 15 35 49 0 60 | 49 May 16] 5544 May 28|| 34 Mar. 7| 5514 May 28 
pringtieid Tires. 5 4% % Sale| 1 Sale % May 4| 1% May 15) % Apr. 4) 2% Jan. 
"anes 5 7 8 |13% 14%] 7° May 7| 16% May 24]} 6 Apr. 4] 16% May 24 
ee Sale | 14% Sale| 13. May 1)15 May 6]| 6. Jan. 25)15 May 6 
ee i i lis, Sale | 12° Sale | 1o3¢ May 3] 935 May 2a|| 8% Mar. i] 1334 May 24 
oo — e 1414 Sale | 13% Sale | 13% May 31] 15% May 4/| 1314 May 31] 18% Jan. 
Kendall Co part pref ver A-_° 55. «| 884 90 | 88 Sale | 88 May 31] 93. May 22|| 84. Mar.21| 95 Jan. 29 
Kenoecote Copper ------.-* 13 3sg SPI | 1aie Sale| 1296 May 2] 21 May 231] 1896 Mar. 12) 21 Bay 2 
Kimberly-Clark... ........-.- e 3% 10% . Eb, * ay 6 4% May 17 3 Mar. 21 5% Jan. 3 
inney —* Ensen Naan ont ’ 13 * gato 3* sac 3% May 1 33h May 21]| 23. Mar. 29) 38 Jan. 23 

J pashan ie 10 20% Sale | 22% Sale | 2034 May 2) 24)5 May 24|| 19% Mar. 13) 2415 May 24 

ge ( a cereeeee ieo 1% 106 Sale |107 108 {106 May 1{|109 May 14}/103% Apr. 26/113 Apr. 

q ——— 3 2% 5 | 3 41/1 2 May2i May 24) 2 May 7li 4 tae. 
Kresge Dept Stores-_-.-.... ioe 12 56 60 |55 70 160 May 2) 60 May 2)| 42 Jan. 11) 65 Mar. 
ee ee ann oe 27% || 58 Sale | 61 6334] 58, May 1) 64% May 131] 5624 Apr. 5] 6944 Jan. 7 
iees Gaauiew te Mel... oe 19 25 Sale | 25 Sale | 2234 May 16] 253g May 3]| 224 May 16) 28% Jan. : 

1934] 20 Sale | 17 May 17| 20 May 31|} 12 Mar.22) 21 Jan. 
———— —9 13 26° sale? 281% Sale | 26 May 1| 30. May 10|| 193 Mar. 27 1 ae : 
Lembert Co (Tas)... pa 19 25% Sale | 26. Sale | 25 May 1) 27% May 23/| 24 Apr. 5) 28% Jan. 
— pc meaaainie se: ° 4 5 6 | 5% 6%] 5 May 13] 5% May 17|| 5 May 13) 9° Jan. B 
DOlLee Rubber & Tires. 777278 5 O56 10%] 10% Sale | 934 May 2] 11% May 27] 814 Mar. 14] 1294 Jan. 7 
650] Paste Coment-isel| 73 09° 100-°| 90 4”) O85 64 
pL a — 50 5 7% 7%) 6% Sale| 65% May 28| 8% May 6]| 5 Mar. 13] 11% Jan. 7 
— fy opr et Se = Se ° 1% 14g Sale | 1% Sale | 114 May 1] 2. May 17|| 134 Mar. 13] 2% Jan. 4 
os gg — 6, Sale | 6% Sale | 534 May 1) 7% May l4ll 514 May 11) 12% Jam. 23 
83'300|Lenmen Goro (ihe----~ * 88 74% Sale | 7615 Sale | 74. May 2] 79% May 28 6744 Mar. 28) 704 May 
3 & Vink Products Go__5 is 1534 1534] 14% Sale | 14%¢ May 22] 15% May 11] 14% Mar. 21) 17%¢ Jan. 25 
298 400/Libby- Ford * by 25. Sale | 275 Sale 23% May 3] 29% May | 2144 Mar. 30) 32% Jan. 















































































































































a J ⁊ 

Juxx, 1935] N. Y. STOCK EXCHANGE—STOCKS 39 
PRICES IN MAY RANGE SINCE JAN. 1 
AGGREGATE —— — STOCKS - sig om ſ 

Since . ¥. STOCK EMICHAN ; t Highest 
uty | Ba May 31°35|| May 1 May 31 Lowest | Highest Lowes — — 
Ask|Bid Ask| Sale Prices Sale Prices oe 
Shares Shares F 15 22% 23)4| 22% Sale | 21% May 15] 23% May 2/| 21 Mar. 14] 24% Apr. 22 
8,600 28 ,300|Life Savers Corp... 3 106. Sale IITIIS Sale iõs May 1/112. May 28 84 %4 An. 5112 ay 28 
3,500 22,100 Liggett & Myers Tc b com-- 53 10534 Sale |11044 Sale [105 May 2/113. May 28]] 93% Apr. 4/113 May 28 
31.800] 128,500) "e" 123° |/166%4 Sale [160° Sale 160, May 31/1674 May 4/1513 Jan. 7/1674 May | 4 
2,000 12,500] Preferred —— 14 1834 Sale | 17 Sale | 16% May 28] 1844 May || 16% Mar. 13 i pr. 
6,200 20,000/Lily Tutip Gup Corp 13 15 16%] 16% 19 May 6] 19% May 16) 13 ar. 14) 244% Jan. 5 
1,900 9 -600)Lima Locomotive W ey 20, 20%| 24% Sale | 20.) May 2| 2534 May 24|| 1744 Mar. 13| 25% May 24 
10,200 26,700|Link Belt Co, i 28% Sale | 29% Sale | 27% May 2 31% May 13}) 24 Mar. 13) 31% May 13 
26,200 79, 800|Liquid Carbonic... 16 37% Sale | 38% Sale | 37% May 1] 41% May 24|] 31% Feb. 7] 41% May 24 
159,000 6.409 105, 10674/105, 106 1106. May 71106% May 6/|102° Feb. 110835 Apr. § 
1,300) == 11,500 66 1% Sale | 1% Sale| 1% May 1) 1% May 1, Mar. 15} 1% Jan. 2 
4,700 31,900) Lote Incorporated i 1% 1%] 1% Sale 144 May 16] 1% May | 1% Mar. 1 2 eb. 
1,600 15,500|/Long Bell Lumber A 33 33% 34%) 3444 35 | 3344 May 4] 35 May 23) 33° Apr. 25) 36% Feb. 20 
6,300| 26,200! Loose-Wiles Bisc. 116 138% 128%4)137"* sate [1384 May 2/130, May (3/1126, Jan. 30/130, Apr. 1 
630 1,310) 1st preferred 14 20% Sale | 20% Sale | 19% May 17] 2154 May 28|| 1834 Mar. 26] 2154 May 28 
5 t00] 222-800 | -orilined (P) common 9844 [188% Sale /134, Sale [1333 May 31/140 May 22//124 | Apr. 5/140, May 2 
1,140 5,930) Preferred_--......--.-- 2 gy! 1%| % Sale 44 May 20) 114 May 4] | 34 May 29) 1% Jan. 7 
10,000 27 ,800/Louisiana Ol! 6 9% 12 8 Sale 8 May 31| 11% May 10]| 7% Mar. 15| 14% Jan. : 
470 3,220) 634% preter 10% || 153s Sale | 16% Sale | 1534 May 1] 17% May 13]| 10% Mar. 18 iis May 1 
,500 48,100|Loutevilie Gas & Elec A 34 38 39% Sale | 38 May 2] 4116 May 34 Mar. 29] 4 Jan. 
§.200| 35.900 |Louisville & Nashville. ...100 7% || 15% Sale | 14% Sale | 1434 May 31| 17. May 24|| 12% Mar. 26| 18% Jan. 8 
re. —33— 50 ipa Sale 108 110 |103% May 7|110 May 23]| 90% Jan. 4/110 May 23 
Sale | 40 Sale | 40 May 31| 43% May 10|| 40 Jan. 2 46 Feb. 19 
ular" iat ns ~~~ oc gperhcveednger 8754 125 “2° [1256 130° [13035 May 10130 May 1a|[118 Beb. “6130 May 14 
— eee ackay Cos pref_-___---.100 20 "92% Sale |19% Sale |"193% May 31| 2314 May -3|]"1914 May 31| 2814 Jan. 8 
24:200| tms.-----------2]] 2898 Hl Base Bale | 37% Sale | 3438 May a] at-? Baey abil aost Ape. il 44% Jans 2 
,500 126,000|Macy (R 34) Co, Ime-...-_-- * 2 7% 7%1 6% 7 6% May 16] 7% May 2 5% Jan 7% Apr. 26 
1 23,800| Madison Sa — 13% || 30° sale'| 30°° Sale | 28% May 7] 36°° May 29|| 1854 Jan. 16| 36 May 22 
24,700 62,000|Magma Copper-........--- 84 1 Sale % Sale 3 May 10} 1% May 17 s{May 10) 2. Jan. 4 
700 0 % 1% 1%} 1 _ 1%] 134 May 2| 2% May 14|| % Feb. 6| 2% May 14 
3,100 5 1 54% Sale | 654 Sale | 5% May 1) 10 May 24|} 4 Jan. 7| 10 May 24 
+800 3 ; 3 3% 4%] 3% 4 | 3° May 18] 3% May 3 Apr. 29] 5% Jan. 1 
300 ee ise 14 30. Sale | 29° 38 | 29 May 7| 32% May 28]| 29 Apr. 23] 3634 Feb. 20 
630 1,270) tManhat’n Ry Co. 7% gu- 10% || 18% Sale | 17% Sale | 16 May 17| 1934 Ma 134 Mar. 15 Feb. 1 
21,200) = 82.100) Mod 5% Guar -. -.. -198 0 10% 11 | 10% 1234] 11 May 6) 1415 May 21|| 10 Mar. 28] 1444 May 21 
3,300 10,2 Manhattan Shirt.......... 2* 1 1% 1% 2 2 1% May 3 3 Ma 1 Feb. 23 3 May 23 
4,700 $,000) Maracaibo Oil Explor...-... o 1k 4% Sale | 45% 4% 416 May 20] 4% May 4% Mar.23| 54 Jan. 14 
37°500] 5+] 5% Sale | 536 Sale| i May 13| 614 May 24l| Si Apr. i] 688 Jan: 24 
360 3.020 )tarket Street Ry 2” 17 4ul ox 436] 432 May 25] 43 May 27|| 2% Jan: 2} 5 Jan. 8 
10 JJ — 3 4u 5 | 6s 7° 49 May -6| 634 May ofl] 382 Mar. i] 7 Jan: 28 
1,090 4.6 9 preferred % 1 3 % 1%] 1% May 23] 1% May 23/| 1 Mar. 2%Jan. 8 
50 OS * 12 22% Sale | 24° Sale | 2244 May 3] 26% May 22|| 20. Mar. 13| 265 May 22 
3400 06800|Marshall —— ° 6 7% Sale | 75 Sale | 7 . May 8% May 28)| 6% Mar. 14) 11% Jan. 3 
; 21'300|Martin Parry Corp.........* $i 6 7%) 6 6%] 5% May 21) 7% May 5% May 21 ais 4 a 
1 Mar. 14 an. 
29,700 119,000|mathieson Alkali Worke _...* 122 an “i rh, 1253 i495 hel * —— 8056 May 1334 — 14) 130 i. 7 
515 1,170) 7% — — 23 40% Sale | 41 43 | 40}; May 2) 443{ May 28 35% Mar. 29} 44% May 28 
13,100 49,900|May Dept Stores -__.-.---- 4 3h 6% Sale | 8% Sale | 6% May 1] 8% May 31|| 5% Jan. 30) 8% May 21 
it 06 eee : 8% || 395s 4034] 4345 Sale | 395g May _3| 4344 May 31l] 33. Jan. 15| 4333 May 31 
4,9 22, Pref with warrents — 37 40%4| 37% 4214] 40 May 29] 4116 May 16]| 32% Jan. 7 Mar. 22 
: * og ae — 27 94 Sale | 96% Sale May 1] 9734 May 24}| 84% Jan. 9734 May 24 
[| tea ee ° 22 29% Sale | 32% Sale | 29% May 1) 33% May 16|| 28 Mar. 14] 334s May 16 
’ ? Pane oe ale ay : : 
12'300| "68:700|" — 1% Bi -.8%| 0% Sale | 83 May 28] 105s May i] 6% Apr: 3] 1346 Jan: 3 
1, 18,000| 6% preferred __--------- 100 3 65 yf May 14 Saar 11] 7% Mar. 26) 8% Apr. 23 
— LL ose act wel ater eg rng 28 4354 sale’| 4255 sale’| 4054 May 28| 4294 May 10|] 3654 Jan’ As] 4556 Mar. 4 
2s] aiigiolmenemeg 3 ate 1, Sake HOLS May Al Bene 2a) 90 don, Ja Bese 1 
, — ee a ee eee ee 5 a . 
11'100|  167:000| “Gone pref sertes Ax__..28e 3 38%¢ Sale | 33° Sale 33 May 24) 364 May 28|| 32, May 24) 45, Mar. 5 
34,300 — Stores clase A---° oe |i zost “sa” | 9254 05%) 8758 May Ol as3e Many ABI] 4875 SPE a4] O33e May 28 
43 :000|Metville Shoe Gorp__--__ ° 17% |] 45. Sale | 4535 Sale | 44% May 2| 48% May 27|| 41 Jan. 2 48 44 May 27 
16-009] 3 | ase |] 26° Sats | 26 sale'| 28” May 3] 26” MAY Il apse Mar: 20] 013 Jan: 23 
, —— ee Ot ee OR OD eer a a * 
1,110 + 360|Merch & Min Transp Go.. sl] ¢ 99° || 341 Sale | 273 28%| 2434 May 7] 37 May ‘ll 22°¢ Apr. Is] 37° May 8 
O00 6,700|Mesta Machine Go new..... 37 8% || 2844 Sale | 29% Sale | 281 May 1] 31 May 16]| 24% Jan. 15| 32. Mar. 5 
8801 | 8500 Metre-Goldwyn Pict pref__27 18 27% 28 | 22% 2034 27% May 27 27% May 12] 23s, Mat: 9) 2834 san. 3 
* , a —* 
448 38 Mid-Continent’ Petroleum ie 38 13 Sale rise Sale 113s May 29 13% May 23 $3 Mar. 15 13% May 23 
, >" 5 a . ‘ 
goto] «19140 | leer oreter — —— 87% Sale a5 Sale 87% May 13) 95 May 24i| 604 Mar. 6| 95° May 24 
; j ll Reg Co_. * 20% 82 83 | 90% Sale ay ay “ 
“Sy «Ui Seana ee 68 |108 110 |108 109 |108 May 6|110 May 13/105 Jan. 9|110 Mar . 
Pow Implem 1 May 23] 5% May 27|| 3% Mar.15| 5% Jan. 
38,200;  178,600/Mina Moline — 18% I 96 Sele | 4333 Sale | 30° May i 4834 May 37|| 34-° Mar: 1a] 4834 May 27 
11,400 py name ES RE ng roe ge % | . % Sale May 22| 14 May 10 Mar.14| % Jan. 7 
2,900 14,500] tMinneapolis t "met +] 1 15¢| 14% ~1%| 1°° May 21 154 May 20 Apr. 24] 13, May 20 
800 1 ee on OS 1 1 2 | 1% 2°] 13% May 7| 2° May i6l] 1 Mar. 6| 2. Jan. 21 
1,300 AR — — 100 i 1% 1%| 1% 2 | 1% May 9] 1% May 13]] 1% Mar.29) 3 Jan. 14 
45.100 73'800 Mission Corp.-.------------* 10 11% Sale 2 Sale 11 5 May 1 38 May 16|] 10% Apr. 9 ie May 16 
10.300 66,300|Mo Kan-Tezas  _. --.-..-_- - J 3% Sale —* 51 33 7| 73% May 6i| 5% May 7| 14% Jan. 7 
18,500 97,700 series A...... 100 57 6% 7%] 7 Sale 5% May al 73 ay iil 232 Masui 3 Jen. 4 
1,800 9'000|tMissourt Pacific. _____. 1 13 Sale | 1% - 156 12s May J! 4% May : 1% — — = F 
23'100 45°375 —— suns. 30 if 15 Sale | 15° Sale 14% May 8 1633 May 22 10 Mar. 13 1636 7. 3 
, ’ Wik a ° 
os3'bo0| 875. 2o0|MonegomeryWard —2 96°° Sale 34% Sale 24% May 31) 2834 May 25|| 21 Mar. 12] 30% Jan. 7 
1,600 3 os ety” —— : 4 57 _ Baie] Go 62 | 64% May 22| 653g May 24|| 6144 Abr. 18] O23 May 2a 
190 250 oe — Ii gale 5% Sale Ma ig May 1 27. 4; 1% May 1 
$500] 101 000I Motos — 15 25% Bale | 24% Sale | 24% May 31] 2854 May 16|] 1734 Mar. 18] 28% Apr. 22 
22'800 111,300 Motor Wheel -- -........---- 5 6 9_, Sale 8% Sale y: May 7| 10% May 17 7 Mar. 13) 12 Jan. 22 
5,500 30;900|Multtins Mte Gorp ----.---- ’ 3 854 1024) 9 944] 813 May 7] 10%5 May 17]) 97. Mar. 18 ata? Moy aa 
— 10 2312 P%c| T810 “Teis| 1354 May 8 18% May 21 3k Mar. 26| 1814 May 21 
100'300 3547 Murray Corp of America~.i0 354 7% Sale| 8 Sale | 734 May 2] 9% May 23|| 48 Mar. 13] 9 Apr. 22 
:900 9:500|Myers (F E) & Bros__....--. . 13 33° Sale | 36% Sale | 33. May 1] 3944 May 17|| 30. Jan. 12] 393¢ May 
. 34 May 2] 14% May 17|| 11 Apr. 3] 19% Jan. 7 

06.0] Foo PolNesh Chace & S¢ Loule._.iée 14 183g ‘ea’ | 14° “19° 8 May 29 20 May il 14 Mar. 14 214 Jan. 8 

20,100 52'300|National Acme A 3 5% Sale | 5% Sale 4 May May 71 3if Mar: os) 236 tam of 

123'600 460'300 — — 2316 28% Sale 2474 sale 24s May 2 P May ij 3? Apr. 1} 30 Jan. i 

400 8,400] 7% preferred. _--------- 100 129 1 15e 42% US. iS Mas Sil 15% Baar 16 tate Bee dal case Soe” 

74'500| 330°400|Nat Dates — — i 1434 Sale | 15. Sale 144 May 4 13% May 28 12% Mar. 21] 17% Feb. 19 

m ted » 5 a + ° 
1310) taaaSOl 9% tee peetersed 7.7 2ibe 3 anit Salo | 208 Salo | 20° May 31] 25%¢ May 10]] 17" Apr. 2| 348 Feb. 16 

191'800|  856'400|Nat Dietillere Prod aew...--* 16 25% Sale baie Sale | 254 May 2 rat May 24] 234 May 2 2934 Jan. 
400 HY ordinary sod punted * 87% |l1ea38 168. [196% Sale [186 May “3l178i¢ May o2lliap Jan” dalazexe Mey oe 
3500 3'700| Preferred — 122 161 165. 158% 160% 71584 May 29 16324 May 139 3 19375 May 3 

: a ° . 
72.900|  305,900)Nar bower sige -—"- 1 “AK NS Baie.| 9, Sale | 7% May 27/934 May Sill) 499 Mac. 19)" 36 May a] 
"100 'Q00|Nat Rys of Mex ist pref___100 “% #1 ay 23 May a woes 
1,900] 4,700) "and preferred..-.----- 100 i pe ee ais gals] 453s Rey 72) 5058 Se All e088 Rae 18) co¥d 2a2s of 
36'100| | 40;100|National Suppiy of Del-.25 9 13% Gale | 16 Bale | 13 Mey 7128 May aril ak Sanaa ae ey 2 
18:000| AL O00}wattonat oa Gol 228 Be |] 88g Salo | “91 Sale | “8” May 10] 10x May 34]| 284¢ Mar. 19] 1124 Jan: 4 
20'000 20°000 bn ccannnetine § HO Meeen-s +-2%- 10% Sale 2 2 33 1 26 May 10}| 22 Mar. 28 Feb. 14 
3600] ll 15 6 “SaS.] 50 BS" 5134 May 20] 5333 May loll 4334 Jam.” +] 50:9 May 10 
3888 ferred.__._------1 00 80 11544 117 |108%4 11234}1124 May 16/117 May 7/109 Jan. 25/1184 Apr. 23 
pes ea ey SR Bis BB ee ate fd mtr cael oo 4. Apr. 11] 6” Feb. 27 

” 9.100 39,700|Newport Industries Ind_. 1 4 53g _ 6%] 5% _6 | 54 May 7) |7)6 May 21]| 4% Mar.12) 8 Jan. 
7600 30:900|New York Air Brake...----* 118 18% Sale | 21. Sale | 19. May 7| 23. May 25 1834 Mar. 12) 2834 Jan. ; 

219:900|  945,200|New York Central_..--__-- -* 12 15% Sale | 15% Sale | 15% May 7| 17% May 16)) 12% Mar. 12) 21% Jan. 

' 




















“For footnotes see page 43. 
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40 N. Y. STOCK EXCHANGE—STOCK" 
———_ — —, => 
Low CE JAN. 1 
AGGREGATE SALEs| STOCKS sgn from. | PRICES IN MAY RANGE SIN 
In Since N. Y. STOCK EXCHANGE to Lowest Highest Lowest Highest 
May Jan. 1 May 1 
Prices | Sale Prices Sale Prices 
Shares | Shares 4 — 36 73¢ May 13| ‘83¢ May — Jann 
12'200 40,900} Preferred series A.....108 14 =Sale 2°” Mar. 14 8% Jan. 
sascha + Se oe ee ane 83 ~"534 May 16] 5% May i7 M 8 Jan. il 
300 1,620| New York & Harlem ----- 50 120° 12244 1 ny en 3 
ye 10] 10% non-cum pref......50 120-130 “""i May 31| 14 May 10 May 31 4 Jan. 3 
~ 2,900] ——-23,000/8N_Y Investors Imc-—--- 5-8 * 99° May 22] 99° May 22]| 99 May 22] 99°. May 22 

"10 10|N ¥ Lackawanna & West.i60 Moy “7 May 6|| 2% Feb 26] 8% Jan 4 
18,400] 167.000/~ ¥ Nf & rurcford_--..108 aoe Sele 7% May 7| 9% May 16 Feb. 26| 145¢ Jan. 7 

900] 91,600) _ Comvertible * io oe 3% May 11] 3% May Mar.15| 6 Jan. 19 
3,100] -21,000/N ¥ Ontario & Western..100 om 3% May 4 May 7 Mar. 29] 1 Jan. 9 

500 14,200)N ¥ Rys pf ---.---- — 8i¢ May 8] 1144 May 28]| 6% Mar. 14| 16% Jan. 7 

100 100] Preferred stamped__.....- 9 Sale May 22 May 22 % May 22 if May 22 
15,000 75,100/N ¥ Shipbuilding-....... 1 2. He eee 70° May %| 76 May 24|| 70 Apr. 18| 87. Jan. 

330 990] 7% preferred. — ~i00 $8 Zh (Bale 50 May May 2/|70 Apr 85 Jan. 3 

940 2,620|New York Steam pref 6%-...* 7 83 85 May 281 95 May ill 79 ay 281 97 Jan’ 22 
* 890 428 7% ist ꝑproterr <— 2 38. —8 M4 May 3 30 <7. : 43 — 9 

2/900] tNorfolk Southern _---..1 % 1% 3 Ma 1 May ar. an 
5.700 15.400 Norfolk & Western... 138 169% Sele 166 May 10 4 May 24//158 —— 3 178 ried 24 

242.300 859;300|Noreh “Americss—---.-*1/ 9 47° Sale diss May 23| Be May i0|| 3634 Mar. 13 48 May 1 

36,300 168;700|North American Aviation. ..1 2 3% Sale 77% Mey 28 8s wy at 57. Jan. 3] 83 > 1 
400 24,400) North Amer Edison pref... _* 39 81% Sale May 95 May 21]| 8634 Mar. 29] 95 May 21 
360 1,270|Northern Central--.....-. 71 80.93 15% May 2] 18% May i6/] 13% Mar. 28] 21% Jan 

108,800 388 ,000| Northern Pacific. _....--. 1 13% 15% Sale 36% May 10 May 28|| 35% Jan. 18) 40° May 28 

360 1,630|Northwestern Telegraph. .5@ a: ee 4 | =, 134 May 1% May 1% Apr. 6| 24% Jan. 

1 | '840| Peeteavedt |g i] adil alls 23/4 May 13] 29° May 21 ar. 20| 3244 Jan. 3 

224,600]  418,600|Obio Ou Co (The)...-.----- : 835 || 1134 Sale 1196 Mey oil 1258 May toll &* May sil ash gee 3g 
C7000 3s — 5 20°* Bale 13% May 31] 2244 May 231] 13% May 31) 26% Jan. 2 
4,300] 29,800/Omaibus Corp v t ¢ (The) -* Bs ft 3* 3°* May -3| 76°" May 20 jan. 16| 77° Feb: 26 
200 400| Preferred A.....---..- -? 90 7 72% 75 534 May 8] 614 May 31|| 4% Apr. 3] 75% Feb. 19 
600 7,800|Oppenheim Coiline & Go. .* 4% | 5s 7 ey Fl bss May Doll 1136 Abe. al 9080 kere 0 
142,200 a 7 a ne — ie $2 i17* i20" 117° May 31/122 May 27/106, Jan. 7/122, May 2 
35,700 150,100 “> Ss," geese ahaa: 35 Be ft aif ck Bh May S81 4ni0 Boe i7il nee dem ial 4a'* en at 
‘300 nae |? — 2% 41 Sale 41 May 1] 4514 May 29 steve ast: 43) 166 May 20 
18,300] 62,000 owene lt Glass Gaw-_-. 358i] 80_—*|| 9134 Bala” 8034 May” i] 9534 ‘May 28 + 12) 05% May 28 
210 1,010|Pacific Coast. .......--.-- 10 1 1 2° 1% wey oi 2 my 20|| 336 Apr. 32 8? Mar. 30 
10 1,510) Frag preferred. -....---- 7 346 8% 2 May 2i| 3 May 16|| 1 .27| 4 Jan. 7 
68.000] 214’500|Pacitic Gas & Ries ----77-238|| 136 3% gaic” 18, May 4] 22, May #1] 134 Mar. 6] 22, May 31 
eats] 13 e00leacine Miles Senna | Haag | 142 SS, U5 Stay 5] 4 May al 18s Mar. 35] $1 Jans 
—8 12,088 — ag 137" gale 198°* May 21130 May 29ll11136 Jan. 14/130 May 22 
12,000| _34,900|Pacific Western Oli..------ | 25 834 Sale 7% May 31 M 5,920: 731 $50 te: 
144,800 676,100]Packard Motor Car__...--.- ⸗ 2 ais 3% Sale 1144 May Jan. 9| 11% Mar. 8 
1900) Sapelean — Bf ue idk 11 May May 20] 17 dan” 1 
100° —-:20;600|Parmelee ‘Tranaport Go..---* 1, Sale 34 May om 2) itt gee’ oF 
———— 83 10% 934 May 28 634 Mar. 12| 12 Jan. 
130 620|tParamount Publix 
141,700 603 Certificates of deposit ..10 1% || 334 Sale 3 Meee pare 3i| 9% en. 28 
158,800}  554,700/Park Utah Cons Mines... i 2 5% Sale May 1 Mar. 8| 1 : 
— + off OS 8i¢ May 2 May _2| 1754 Jan. 2 
7,9 121;400| Patino Mines & Ent Cons _-* 8 1034 Sale | 1 10 Mey ů + ad a7) 15, teas 2 
2 ,200) Peerless Corp- ....-.-.-.-- 1 1 4 71% May 1 Feb. 5 rei May 13 
, ED Poale® & Bord. ...-.------~ S338 3 cis a3 ie May 1 Apr. 3) 74 Jan. 8 
32.700] 163,100|Penney (J C) Co___-------.- . $5 64% Sale | 6 10712 May 10 Apr. 11/110 Mar. 

° 200} | Preferred ----.---.-.-.- 1 106 10635 07 3% May 31 ar. 13 Apr. 20 
3,700 14;800|Penn Coal & Goke_------. 16 1% 4° Sale| 3 $76 May 31 Mar. Ol 532 Jan. 
9,900 43,900}Penn-Dixie Cement.... . * 23% 4% = 4 ai* May 1 18 Mar.11 May 28 

300 13,2 7% preferred series A 100 10 21 ; of $ 20% May 2 17% Mar. 12| 25% Jan. 7 

125,300]  487,700)Pennsyivanta- - -----__....50 17% Hl 35° “37° | 33 3174 May 7 Feb. 5| 39% Apr. 1 

200 2. 8 People's Drug Stores Ine ---6 39 19 iin Sate '1i3 113°’ May ill 110% Jan. 9/116 + pd 3 

43,300 93,200|Peopie’s Gas L & Goke__-100 17% || 22 Sale | 31 22 May 1 ees as 
Feb. 26 See 

100 1,500|Peoria & Eastern.......- 2 2% 3%! 1 244 May 17 3 : 

700 4:100|Pere Marquette....-.---- 9% | 12, 14%) 10 12 May 19 ET: oh | 

800 4,100] Prio 14 =) = | 3 17% May 11 Mar. 15| 2444 Jan. 11 
1.000 338 Preferred..........-..- B 16 date 7 1417 May 15 May 15 He: vob. of 

’ ’ . a 

:100] ,85,400|Petroteum Gorp-----------. 754 | 935 30, 12% May? Mar. 15| 205¢ May 17 

186,400] 395,600) Phelps Dodge. — 11 e S&S 33% May 3 Feb. 27| 36 May 16 
7,0 24,000|Philadelphia Co pref 6% ..5@ 21 3, Sale 58 May 15 3834 Mar. 5| 60 Apr. 24 
9 000] $6 preferred ..........--- 38 534 6 2 May 10 2, Mar. 12] 4 Jan. 8 
130 590|¢Phila Rapid Transit Go_--50|} =” 1 2 2% 7 Mar. 4| 6 Jan. 1 
15.500] ; 234 sale’ — Maya Mar. 21) 47% Jan: °¢ 
20;:700 87,900 10% || 42”° Sale 41 May 28 or.23| in Jom. 
1,100 2;100 54s bis 68 . Apr. 1| 68 Jan. 15 
ae: 350 48 eet? gale 21934 May 2 ar.12| 23 May 17 
213,100 461.800 a 4 5 16 5 May 18 Mar.21; 6 Jan. 
0 "150 44 58-60 68 May 25 — ———. 
— 337 ,400 gag? ey “""i2 May 1 r. 27 Jan. 
15,800 42,400 3% 38% May 2 3 ar.21| 6% Apr. 15 
‘500 5,300 3% 3% ‘aay { ar. 14) 1% Jaa. 
19,500] 51,000 Gere 94°” Say i Apr. 8/35. May 10 
5.800] 23,300 2 Sone 72% May 2 2 Apr. 17| 76% Jan. 25 
100 1,600|Pirellt Co of Italy A__-------|} 72 |I-.--- 76 4 May Jan. 12/110. Jan. 15 
————— 50)|Pitts C C & St L RR Co...100 — "277 May 29 Mar. 14} 10% Feb. 

900 15,500) Pittsburgh Coal (of Pa) 100 8 ; on Mee 8 May 31 Feb 

1,100 4, 100 6% preferred _ —— —— — 100 31% Sa eC 1 May 16 173 Jan. 16 178 May 20 
28,900| 103, 636 Bale” 7 4 May Mar.13| 9 Jan. 11 
"660 :190! Pittsburgh Steel pref__..100 24° Sale 23° May — 13) 35 Sem. 3b 
— 800) Pitts Term Coal_.........100 1 1 1% at me, ate ate. 3} 124 qn. 2 

180 590 OG — 190 $ 2 * th 33 4 ar. 20 Jan. 2 
2,900 .800|Pittsburgh Unit 25 14 31% on” May 2 Apr. 4| 37% Jan. 7 

* — — ——— 

— Many tts Youn 22332 55 ĩ Maw 101184 May 7il 1 Mar.2i\ aoe 
e280 2,600|Pitestom Co (The)--..--.. * Pra | i May 10 Mar. 3i) th Miny % 

.900|  246,600/Piymouth Otl.....---.--- . 15] 1144 Jan. 
4.200] 32,800! Poor & Co class B_.------- 73 Sale 7% May 29 
4500 Rican Am Tob of A---* 156 $4 34 oa Mey ¢ Feo. 23} iigjan 8 

31:700| 97 ,600|Postal Teleg & Gabie pret_ié 6 73% Sale 6, May | RB ts 
52.308 Steel commen 6. 5 4 Bale 6 May 14 May 14 HA Jan. 3 
36,400 — — 33 485% Sale 4854 May 31 Jan. 18 osc May 23 

570 Wish comiaell 101 119 Sale 119, May 1 . 

90.709 330,400] Pub Ser Corp of N J common * 59 af ene ar Mey 3 3 mer rss] May i 

WOUYU, #8 4£09,0UUl $2 preferred ........ 2 Mar. 14/105 ay 
6:700| 19,800] 6% preferred....-.-... 9814 Sale 98 May 2 73 May 5 

May 3 Mar. 14/1165 May 

200 “ preferred__--___--- i 120° 1344 130 May 23 May 11/|100 Mar.14/131 May 11 

600 ~~ benches 83% |j111_ 112 111 May 13 —* 35 ug ome. 3 

,300 Pullman Company... _.... 34 345% Sale 34y5 May } -21 May 1 

124;200| 254;100|Pure Oll.-.....------- ~~. B% || 2's Sale 50° May 438 18] 714 May 
1A 900 — —2 10° Sale 9% May § Feb. 1] 13% May 1 
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STOCKS 
In Since N. Y. 8T XCHANGE 
May Jan. 1 OOK EXO May 31 Lowest Highest 
Shares Shares Par Bid k} Bid Ask 
362,600] 1,138,033)Redio Corp of Amer...-..- ° 4 5 5% Sale | 4% May 2| 6 May 21 .13 
10,500 ; 7% preferred “A”_....- 50 22 54% ye Sale 5344 May 29] 5534 May 23 .18 
159,900 614,100] Preferred B........-- ã * 13 ue is oa 44% May | 5} —— 24 Bt 
6,400 22,300|Raybestos-Manhattan...... . 11 19 17% 18 1354 May 15] 195% May 21 13 
4,300 14,700|Reading Company. ....--- 50 297 31 31 Sale | 31 May 2 May - 28 
300 2,400 irst preferred ._---..--- 28 38 38 40%) 39% May 28) 40% May 28 6 
300 2,600 d preferred......- 27 34 35 Sale | 35 May 31} 37% May 14 5 
1,700 9,000) Real Silk Hostery ........- 10 3% 5% 5, Sale 4% May 20] 5% May 16 4 
150 520] Preferred. _...-........ 1¢0 20% |} 27 3 25% 30 | 2544 May 30°. May 22 2 
4,200 8,800|Rels (Robt) & Go.--..----- ° 1 1 ib 3%] 42 May 21) 1 i May 3] . 26 
1,600 4,700] ist preferred __.....-.. 100 5 il 12 12 May 2) 14% May 3 et 
35,100 132,700|Rem’ton-Rand _...... eae 5 8% 7% Sale | 7% May 31] 9% May 6 31 
5,800 19:000} et preferred.....----- oe 24% 76 Sale | 76 May 31 May 9 . 15 
690 2,500} 30 preferred... ..-....1 24 3 72 77% May 4/ 8934 May 10 — 
40 90)Rennas & Saratoga RR Co.100 100 1009 Bate |----. 105 {100 May ijl May 1 1 
83,600 245,800|n-v *otor Car ___. ......- 2 . Sale 3. May 31 6 May 9 13 
104,100 368,700} lic Steel Corp.......- ° 9 11% Sale | 115 May 2| 14% May 17 -15 
51,700 200 vertible preferred ..100 19 40% Sale | 3734 May 2) 48% May 24 -18 
4,700 12,300] 6% pref ctfs of deposit... 28 4 Sale | 40 May 31| 47% May 24 .15 
1,700 5,700] Revere Conver & Brass_...- 5 5% 7 6% May 7| 8% May 1 oa 
1,700 2,400 J— — — 10 13 15 17 |15 May 1 19% May 16 me 5 
1,070 2.340] Preferred... _......... 100 35 85 Sale | 83 May 4/92 May 9 
31,300 76,000|Reynolds Metal Go......... ag 214% Sale | 18% May 1} 23% May 17 
19,700 39,500] Reynolds Spring Co......-. 1 6 21 ~Sale | 16% May 1| 23% May 24 
70,800 357 ,800| Reynolds(RJ)Tob ci B.....10 39% 485% Sale | 484 May 1) 50% May 28 
Weebachanie ics Bow 18 ee EM ee 
outnne ne W a er 25** 141333— ------|------_ —— 
1,300 2,700|Ritter Dental Mf@ .._..-.-- 5 7 9 6% May 15) 9 May 
70'300| «SL GOOI Monet Daten Oa Rr ke | 2856 41% Sale | 36° May 3| 4234 May 35 
’ * oya ¢ 8 -- 
110 1,410)Rutland RR. pref.......- 100 3 2% 3%| 3% May 7 3% May 15 
88,700 196,200/St Joseph Lead_ ____.....10 10 17% Sale | 15. May 6) 21% May 23 
4,300 300 tst Louts-San Francisco_100 4 % 1 % May 21} 1% May 
4,300 18,010] Preferred ............-. 100 1 1% 1%] 1% May 14) 1% May 
320 t Louls Southwest... ._.- 100 6 8% 13%] 114% May 13. May 
280 5 Preferred ____.___...... 1 12 14 1 16 May 23] 21% May 
26,100 78,200] Safeway Stores. ............ ° 35% 395% Sale | 39 May 2|/ 42 May ; 46 
760 5,110] Preferred (6)_........-- 100 110% Sale {108 May 2/1114 May ‘ 
720 5,2 Preferred (7)........... 100 90 112% Sale |112 May 1|114 May 114 
5,400 35, vage Arme Corp__.....--- Ps 4 7% Saie 7% May 28) 9% May . 15) 9 
137,000 408 ,800|Schenley Distillers Corp....5 17 24% Sale | 233%4 May 1] 28% May - 2h. 
5,100 37 ,400|Schulte Retail Stores_..... 1 1% 2 Sale 1% May 2) 2% May 4 
1,070 10,770} 8% preferred.......... 100 8 8% Sale 8% May 31} 114% May 4 
1,520 3,931 OU ins ei — * 37 66 67%| 60% May 2| 68 May 2 
41,700 115,800|tSeaboard Air Line... ..-_. * % Sale % May 2 5 May - 4 
500 4,600} Preferred._............ 160 % 1 % May 16 May .14 
63.690 189.508 Seaboard Oi! Co of Del..... . 3 3 Sale 33 way 3} 234 —J 9 
,100|Seagrave Corp (The)....... ay ay 
109300 428 500 bead et lace... i ee att ty, at May 3— J May * ie 
’ ’ at Investors....... ay ay 
550 2,560 — 1 30 4654 Sale | 45 May 1| 4934 May ee 
cecena| — ecu POSS... «ceeese® — 332 —— ——— ee | eee ee eee ee 
214,500 598,900 __* IBESRS PERS FR 3h 8% Sale 8% May 2) 10% May 22 .13 
16,300 ,900/ Shattuck (G F)___._.....-_. ° 6 7% Sale 74%May 7| 7% May 13 .14 
10,000 77 ,810)Sheron Steel Hoop .....-.-.. * 4 10% Sale 0 May 8] 114 May 16 -14 
5,300 ‘000|Sharp & Dohme _....___- . 3% 3% «4 3% May 101 4% May 9 . 12] 
3,300 7,930] Comv pref series A.....-. * 30 46 48 363 May 10; 48% May 8) ia 
400 1,090/Shell Transp & Trading... £2 19 34% Sale | 264% May 8] 344 May 25 — 
260,900 408 ,600/Shell Union Off _ _ _ __.. * 5 9% Sale 7 May 2) 11% May 23 -19 
18,400 6, Convertibie preferred. .100 27 45 87 Sale | 78 May 2} 97 May 23 ook 33 
139,500 365,200)Silver King Coalition._..... 35 13. Sale| 13 May 28) 18 May 3 . 14 ‘i 
20,600 % Simmons Co -_............ 6 8% Sale 7% May 9 May 14 ~15 Tee 
’ " mms Petroleum... ......-. e ay ay ’ an. 
38,400 178,100}St 74 14% Sal 14% May 31} 17 M 10 15 J 9 
18,100) 39,300/Skelly ou Co + 9% Sale 83% May 1] 11% May 23 . 15} 11% May 23 
2,900 8,500} Preferred.............. 48 90 79% May 1} 91% May 23 . 22} 91% May 
310 2,010)Sloss-Sheffiela Steel & Ir_100 12 20% 24 20% May 1} 23% May 10 - 20) 23% May 1 
4,27 Preferred __............ 15 30 = Sale | 30 ay 31] 34% May 17 . 12] 35% Apr. 
41,800 110,000|Saider Packing__.. ........ 3% 16% 17% i$% May 29 1 3 May 2 . 3120 Feb. 15 
318, 848,400 econ Oe Go fns-88 11 13% Sale | 1344 May 29} 15% May 24 -11] 153% May 24 
nv 
,500 7,000} 53% preferred......... 100 76 111 112 {110 May 1 1136 May 28)}|107 15|111% May 3 
31,700 137 ,500/So Porto Rico Sug _.....--. * 20 24% Sale | 2434 May 31] 28% May 20 . 30) 28% May 
200 1,210| 8% preferred... ....... 106 112 148 149 '139% May 11]148% May 28 - 41148 
49,300 179 ,600; Sou fornia Edison....25 10% 16% Sale | 14% May U 16% May 31 - 13) 16% M 3 
7 70/Southern Dairies class A.._* 3 5 8%] 3 May 6) 5% May 29 6} 5 
270} Class B ® 1 1 2 1% May ill} 1% May 21 -ll} i 
208,000) 574,000|Southern Pacific Co...... 100 12 16% Sale | 14% May 2] 18% May 16 ‘ 18 19 
100,900 ,800/ Southern Railway._..... 00 9% Sale 9% May 31] 12% May 6 Be 46 
34,400) 13,700} Preferred... ...........- 1 49 11% Sale | 114% May 31] 15% May 6 -13 
1B] TARR — “hg acl hac May 14] 2h MAY of 9* 
* — a a . 
7 ———— — — 30% Beis 62 464 May 6} 63 May 16 ; 2| 63 
Pees Pea ee Spang Chalfant & Co...... 2 5 einee. guccetssecws. pikemectloa ior ae eras 
2,960 5,030] Preferred. _............ 79% Sale | 65 2} 85 May 1 59 - 3] 85 
16,200 111,800|Sperks Withington......... 2 3 4 3% May 29} 4% May 8s 3 -13] 5%7F 
80 2,940) Spear & Co... ...........-.. 4 3% Sale 3% May 14] 4% May 4] 3 14] 7 
0 160} 7% 3 67 72 70 May 6 72 May 166 . 23] 74 
5,400 25,000] Spencer Kelloga & Sons.... 12 33% Sale | 333% May 6} 36% May 32 - 3] 36 
217,100]  500,100|Sperry (The) vt c..--- 3 95% Sale| 9 ay 1| 10% May 24/| 7 - 14] 10 
1,800 25, picer Mfg Co — 4 8 9 10 9% May 2} 11 May 13 8 . 14) 12% A 
690 3,670] Converti preferred A... 1 39 393%4| 37 May 2] 41% May 3}) 33 . 14) 41 
20,400}  135,100/S tern Co.....- 7 52 e | 56% Sale | 51, May 2] 60% May 101] 43 . 27] 79 
208,800 706,000) Standard Brands_.......... 13 3 14% Sale | 13% May 2] 15% May 2l1jj 1 . 30} 19 
970) 4,300} ® JJ 120 125 Sale {123 Sale |z123 May 23130 May 123 - 3/130 
1,700 20,900/ Stand Com’! Tobacco...... 2 2 27 2% May 2) 3% M 1 2 15) 4 
21,900 114,600] Standard Gas & Elec....... 1 tad 28 if gale 3% May 7| 4 May 31 1 -15) 4 
21,800 78,300] $4 preferred. ........... 1 3 3 5 = Sale 3% May 3] 5% May 31 1 -15) 5% Jan 
7,100 22,300) Preferred (6%)..........- 4 7 9 11% Sale 8% M 7| 12% May 14], 4 - 15) 12 
21,100 46,700 | enero 6 9 10 14% Sale 9% May 3] 14% May 13]| 6 . 15) 16 an 
2,800 10,100)Standard Investing Corp--.- 1 1 1 1 1% May 6) 1% May il j - 9} 1% Jan 
1,400 10,800|Standard Oil Export pref_10@ IIA 1144%j113% 114%j113% May 23)114 1 - 3/116 
189,700 398,500) Stand Oli of Calif _....._._* 33% Sale | 34 Sale | 33% May 31] 38% May 24i| 27 - 15] 38 
126,600]  355,400|Standard Oi! Co of ind___25 25% Sale | 2534 Sale | 24% May 2| 27 23 -15| 27% May 
1,700 4,600| Standard O11 — 19 2716 29%| 27. 29%] 28 May 13) 2834 May 21|| 26 . 30} 32° Feb. 
269,700 619,600|Standard Oil ef N J_...... * 43 Sale | 45% Sale | 42% May 1] 50% May 73 - 18] 50% May 
13,700 36,800) Starrett Co (The L S)......- * 14 15 14% Sale | 14% May 7] 16% May 1 1 - 14) 16% May 
34,600 102,700|Sterling Products Inc.....10 % 66% Sale | 60% Sale | 60% May 31] 67 May 58 - 15} 67 Apr. 
1,300 7,500|Sterting Sec Corp cl A...... ° 1 14%} 1% Sale 1% May 14] 1% May 22)| 1 -19} 1% Jan. 
3,200 8,400] Preferred. .............. ° 3% Sale 3 4 3% May 1] 4 May 3 28] 5% Jan. 
1,400 2,300] Conv ist preferred _.._.. 50 28 36 440 | 36% 50 | 37 May 21/41 May 36 -15] 41. May 
51,300 180,600/Stewart Warner Corp......5 4 9% Sale| 9 Sale| 9 May 29) 10 $ - 6) 10% Apr. 
49'300|  148,600|Stone & Webster... ----* 2 4° Sale | 5% Sale| 3% May 3| 55¢ May 31 "14 May 
87,3 a 2 BP oop Corp new.....1 2 3 Sale| 2% Sale| 2% May 29} 3 May 2 * 7 of Mar. 
ee - = VUVl 2222 meee guacalecceoe coeees . an. 
6, 17,100)Sun Olt. .......-........... 43 71 73 Sale | 714% May 1) 75% May 25}) 60 - 20) 75% Ma: 
4,660) Preferred ---..--....... 9 is 118% 118%]|117 May 1/120 — — — - 10/121 Mar. 
7, 15,200/Su (The)...... xl 14 16% Sale | 14. May 7| 17% May 28 - 4| 17% May 
* 1348 Suserios ON -......---.-- - | 2 216 Sale 2 May 29] 3 May 14 2 3 — 
++ +00 oo a s q 
1 4:200| Sweets Go of Amer (The) -.50 3 3 — Sale 354 May 1| 434 May 31 "él 5% Jan. 
2 7,300|tSymingtos Co ............ May 3 May - 15 Jan. 
1 11/100] Glase A. -....-------2---- 1 1 188 2] 152 May 9] 15¢ May 13 28] 25¢ Jan: 
3, 15,100] Telautogra Corp....-.... 7 e May 17} 8% May 2 Jan. 
12, 54,100) Tennessee — — z⸗ J bart J May 9} 65 May 18 . is 8 Tan. 
132, 354,200/T Seep —— tens 21 21% Sale | 20% May 31] 23% May 17 . 13) 23% May 
63, 216,200] Texas Gulf Sulphur........ 30 83% Sale | 30 May 6] 36% May 4| 36% Feb. 
44, 125,000] Texas Pacific & Oll_..16 2% 3 3% Sale 3% May 4 $ May 2} 4% May 
J 1 128 May 
— —2⸗ an. 
10, 67,100) Tmaccher Mf@.............. bd 14% 17 PA tS 13 May 8 19 3 May 31 8} 19% Feb. 
1, 3,900] Convertible preferred....* % 51 49% 52 | 50 May 4/52 May 13 4) 55% Apr. 
"For footnotes see page 43 
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NGE SINCE JAN. 1 
AGGREGATE SALES STOCKS ell’ 1 1938 a Highest Lowest Highest 
a | — ——— ed — k| Sale Prices | Sale Prices oi Apr10| 73¢ Feb. 14 
das Jan. Ask|Bid _ AS May 6] 634 May 16]| 5% Apr. 82° Jan. 29 
Par Bid 34% Sale | 5% Ma 61% Jan. 34 
534| 6M May 11] 80 y 5% May 
Shares | Shares | ce rr gi 90°| 76% sate | 3% May -7| °B% May "tle 352 Ape: 26] 8° gan? 
ake — 
2 a ay i . 
343 13% May 39] 16% May 17 1894 Mar. 13] 1774 Jan. “3 
2:700 J — 2 4 le | 14. Sale 31] 3% May 2\| 15% Mar. May 4 
$e] hal eemeeee (Soe Sf ake | a Be | |e a) BS Mae oP ae) oot te 
18:30] 95.800] thompson Seaaneee-----—--al] Og | 12 gale | 10% sale'| (924 May 3] 12° May 2311 796 Mar 110234 May 31 
J rats | a (lly | i Shia Sy 3% Mas 20) ae Mey 2 
13,100 — ——— * — Sale 3 Sale 7104) May 29 308 tee inl ttl a 13| 36% Jan. 8 
-e2eee e 
15500) 85-000] rimken — Sue | hc Sle |°38 May il 9% May 241 98 Mae 16 fe. 28 
: , olter Bear......-- 4 5% Sale ie 9 May Mar. 14 
59,000 160,100 —— Rotts ies. ..cu > 10% Sale | 9 Sale May 11| 10° May 23|| 5 13| 4% May 27 
124,300/ 368,500) rraneamerice Corp_----.-- ¢ z S oee | 8, Gale | {is bes Hl aie Moy Stl tet te 4| 82- May 29 
7,200 8700 | Transc Steel Forg* 4 le | 334 Sale | 3%. 11) 82. May 29]| 69° Apr 244 Jan. 7 
gE Im cette UM ot gO ea my “oe Rear 31 90 dae HB] ge Seer 
’ TOOL Peemneeee .....o<cecscosoce 4 May ar. 13 . 
1'500 referred — ee . 25 3874 Sale 5% Sale 5 3] 43% May 24j| 3 5 Feb. 19 
oi'ton 74/400 Troas Traer — 3 — Sale 378 pc Ser et 23” ey 18 13 wey Fr: 27% Feb. 18 
12100 38,900} Truscon Steel ‘Transit___* | 3 1934 20%] 19% May 2% Jan. 4 
: 6,800] rwin City Rapid 4 17 19 Mar. 13 
1,020] 9,620] "Proterredssnae-n-nn== of: ‘ 144 BM obtf Sale | 9084 May 3] gr May 2 aB8f Mar: 29] of tay of 
8,300] mee & Co..--------------- ol] ase Hl tid 6b| 03%) Sate 1303¢ May 20/183 May 10ll197 May 28| 5034 Jan. 23 
7'300| 28 -500l Unaerwood a. oe. oe 130% -35--|'30% 130, |'S0°* May *t| 81 May 28| 44. Jam 18 uc tine 
i eee Union Bag & Paper-------- - ott 31i¢ Sale | 3535 Sale | i732 May 311 9036 May 23\| fa oP: 111% Jan: 10 
168'700| 68 oe ne Xu 00° Sale | 94” Sale | 88. May 4| 863¢ May 25|| 7034 Mar. 1 28 May 32 
65.900 139, eS SEH 3 M4 Sale 844% 85%] 8444 May 1] 26% May 24/| 20% Mar. 8 15% Jan. 7 
38,600] 172,400] Union Pacifi EMER 100 62 8 le | 24% 24% May 4 16]| 9% Mar. 6% Jan. 31 
eae 37°900 Unies Tank Gar .....-.---- ; 13 is -t Xi Sale 11% —* 117 May 3} 14% May 16 4 a. 18” Apr. 24 
159°600| 86 Aisceatt Corp w 1--.-8 3% 5% Sale | 5% Sale wey 7a) dose Many 1Gll onic Rioe Hs Fecds 
58.800] 262,000 United American Bosch Corp* z Sale | 2114 Sale | 20% May qe cs May —4 
ch ieee a ce Mey 0g Mae HAE ak a A 2 
"110 1,02 — — 20 Sale 3 Sale 244 May 22] 33% May 3 20% Mar. 13% Jan. 7 
40,900 117 :900| United Carbon....--------- ° 1 2% Sale | 32% Sale | 28% May 16| 1052 May 9% May 16 13% May 16 
112800] Spo’ Soo] United Corp--------------- 14 10% Sale z4 Gl Atte May 10ll ok? sane: ai] Goss May 23 
114,600 Ser eens tes : o% || 138i  a%| 832 9s] 8° May 14] 9034 May 231) 65. Mar. 21) 90%4 May 23 
39,800 149 ,200/ United aeons 10 % 80 | 76 85%|80 May is) May 9/| 3% Mar.13 9332 May 14 
11,500 693 |United Dyewood -....----- 100); . 50 76 Sale| 4 Sale | 3% May 29| 9234 May 14]| 7154 Feb. 14 May 31 
470 1,170) Preferred - ic Goal......- * 3 3% le | 85 Sale | 84% May May 31]} 9% Mar. 13 May 24 
33°209| 338 United Prult....---.------- ° 8 12% Sale | 1356 Sale Ae 8 Mey 15 103% May 24|| 87 —— Opt Apr. 22 
33,200 550°7 = ited Gas & Impt Co-.-..-- “ 82 101% Sale {101% Sale 101% May 28] 2% May 4i| 2 * 
127 100 21, Preferred ..------ <= --i28 1 2% 3h| 24% 3 15]| 2% Feb gre gan. 7 
| a er 2 2% 3, | 2% ,35| 236 May 8] 336 May 15 45 Apr. 29| 3344 Jan. 24 
7.100] 31.300 |unieed Piece Dye Works... -* 148 || 1988 gle | x23 8°] 1438 May 4] 9g)! May 25! 354 Ape. 6373 Saas Be 
2500 129;100 Unived Stores A_---.-.----- 4 anie 54, | 61 Sale a4) way 7) 6334 May 24)) 51 Feb. 50 May 6 
26.900) — ———— —— 
20600 46 ,800| Universal AECL 10834 ||146 “38 | 34 Sale| 31 May 8| 116 May 4\| 1% Jan. 19% Mar. 6 
220 1, — Pict int peel....108 15 oP ug Sete | “iss Baie 134 May 9% May 13]| 12. Feb 2 em. 7 
150 35,100 —— Pipe & Kad Co-- aid Wis Sale | 13% Sale 4 iar 3 211% May 24|| 14 —— 14 21 May 23 
7.300 : Preferred. .....-.------ 3 12 Sale | 18% Sale 20% May 1 May 2ti| 915 202- 254 Jan. 3 
61'900] — ee 5 te | 23 S| bsg SS | NE May 10] 9° May 17|| 6 Apr. 9] 10 Jan: 3 
* O00 *2'400|o 8 blocety Coro —— J | — SS May t] 1534 May 1il] 11% Mar. 14 1534 May 17 
190 ——— — 4 Sale | 14% Sale | 1314 May 9 May 17|| 444 Mar. 12) 9 May 17 
ioe | Oe of thas |] 18 S47? | 1858 Gale 70° May 6 ay 21 65 Mar§is| 55% May 27 
7100, 21 '500|0 Sa Feeetaga — —— Sate | S11¢ sate | 48 May 141,25% May 271] 405s Mar4t2 187, May 11 
4's00| 98:30 lu — el] 110 fst isa” lisa? Sale 193 May 10| 756 May 24l| “6 Mar. 13| 464 May 24 
Pe De ay ee a agi MAY a] RR May 2 hug Meena 2 May 
5,900 16,900]u s ng — 32 42% ay, Sale 5 le ake May 21| 734 Mar. 16| 1424 May 21 
40,700 112,100 U 8 Indus A J 2 3% Sale 12% Sale 12 May 7 May 20 53 Jan. 7 Jan. 7 
1:500 BF BO0IU 8 Leather v ¢ ¢ -..-------- . 7 33 —— ise = OR a I a 
37,300 95,000 Mc mcbesl — 45 Ol Salo 4% Sale | 4% May 1444 May 23|| 9% Mar. 42% Jan. 7 
33'600| _$3'20010 s Renny a Tmt asa “0% 118 Bale | 20% Sale | 28% May A 35% ——— rg Apr. ‘5 17312 May 10 
: bber 17 4 0544 May 2% Jan. 
Sale |106% Sale |105% 1] 73% May 10]| 6 40% Jan. 8 
400 10 i 11674 1 0 72 | 69% Ma May 24|| 271% Mar. 1 Jan. 23 
51 69% Sale sale | 397 May 21 8378 May 24\| 7462 Mar. 1s] 94 16 
27 31% Sale | 31% ae 84 May 7! 9114 May 119% Jan. 140% May 38 
Z 87 Sale | 8515 Sa 1 May 29|140% May 16 Feb. 11/155 A 
135%4|133° Sale {13 May 2/|149 ay 6 
ais igs, 187 hise | Sale "Bi May 6| b1% May 6] 40° Mar. 22 OM ADE & 
‘40 51% "is Sale| 14 May 3] 134 May 31|| 1 Mar. “gaat 
21 1 Sale 8 5a ar.15| 1% Jan. 
” 3 3 l 36 May 13 || % May 19% = 11) 23, May 3 
54 34 % Sale 5% May 4| 23. May 28 Apr. 11| 2134 Jan. 
19 19% 20%] 22% 24% 20% May 8| 14% May 24|| 11 Fob. 7| 20% May 15 
3% || 153 Sale | 175 Sale | 1555 May 1] 20% Ma 21l| 91” eb: 20/1027 May 21 
3% || 1535 Sale 4 8 May .1|102% May May 28} 3 
le | 98 101 | 9 $2 Ma. 34 Jan. 3 
asi 35% Bale 3376 Bale | 35 May 25) OSs? Bae 10 19°% one Feb. 1 
a 2 a 
Ee acc p aece mcr Mecca ey 3 
ay =f . 
eB Be, Baie] fie) 15, Feb: 19] 15% Feb. 28 
3 3% * wharuowe 10 63 Mar. 83 - 12 
4 | 77 BO | 73% 38 baa May 29) 83 ___May 101110054 Feb. 6/110 Mar 
95 [11236 ----- einem smaees 13 May 2] 1, Apr. 1] 2% Jan. § 
1 1% 1 1% 1%) 1% ed is 216 May 6 134 Mar. 2% Jan. 1 
1% 1% Bale 2% as 1% May 29] 3 May 3 4 aay 7 Jan. 1 
ay ; 31 an. 
3 bis Sale 5% Sale 5 May 31 obi May 10 2634 — 130 Apr. 
34 28% Sale | 2634 Sale | 26% ay 17. May 114 ta 3% Jan. 7 
11634 117%|117'_11744|116 13 4 May 1|| 1% Feb. 814 May 
* 80, 2% Sale| 2, Sale | 1% Mey 13 — 1% May 20 
6 1 x May 
Tx 15 isc] 188 ate | 1 May 16] 40% May 22|| 28 Mar. 16] -45¢ Jam 
a1 72x || °3% Sate | °334 Sate | 23° May “4] 4236 May 21|| 1434 Mar: 13| 2053 May 21 
% 26 3% Sale Sale | 1934 May 3] 2644 May Mar. 15 ae 
2 12 18% 19 | 22 on 3% May 7| 1% May 24 Mar.15) 6% Jan. 
1 % May 17|| 2 May 17 
19,300 —— inian-..-...-...* 2 ase Sale |'5° Sale 1383 ey 3 18% May 17|| 7 Mar. 164 Jan, 4 
82 000 Warren £08... ~ .--------- s 7 10% 12% 13% Sale 1 Ma 31 27 May 17 21 Mar. 14 Jan 
23.700 5,900] Con aut ———— 13 25 ae a3 er ai May 2| 5 May il 85 Apr. 29] 90 Fen. 18 
: ,700| Warren Fdry — —— ae SS Ook 8 5 P 
1400 338 * —— 0d mL iia) oe heel 71> aay 4) 339% May 10!) 3034 Jan is wb. 18 
“1010 2,910 |welle Fargo & Gor.-722a. i 15° || six selo’| 31° sete 73° May 25| 78° Ma 34 Mar. -6| 62 Apr. 24 
taal “a — “APES i fo ME AaB 
6,300: 26,1 2 El Go “A” .__._.* 34 l 67% Sale | 64 May ay 10}| 36 Mar %A r. 25 
1,670 7,620) West Penn sais 39% 65% Sale 0% Sale | 56% May 6| 61 3 16||10434 Jan 117 By 23 
139 389 —⏑ — 36 Sate [18614 Sale |1i4-* May 4 May 22|| 95 Jan. _2|113 May 
1140 5.310] West Penn Pow pref 7%__100 fan 118% Bale 10535 BOD iG 0NIS Seay ——— J9 * Jan. ; 
’ 7 sue EL Cae 8 ee a * 
—— gt sue) My — 
on: aeomieee. uJ e . 
*3* 438 Western Masginad == ame see 8 A 11 10, 12%) 1 May 8 J May 1 i 5* J Jan. 7 
18,500 8.000] Second preferred... 100 35S wole®| Aff wale’| ———— . 
38 15,900] Western Pacific... pee 4 254 Sale 3% gale 
5.700 38,500] Preferred ....-.-...... 
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JuNH, 1935] N. Y: STOCK EXCHANGE—STOCKS 
AGGREGATE SALES Low 
STOCKS 4 from. PRICES IN MAY RANGE SINCE JAN. 1 
a Since N. Y. STOCK EXCHANGE to 
ay Jan. 1 May 31°35 May 1 May 31 Lowest Highest Lowest | Highest 
Shares Shares Par Bid Ask| Bid Sale Sale Prices Sale Prices Sale Prices 
123 ,700 330,100|Western Union Teleg....100 20 25 Sale | 29 sale” 24% May 2}32 M 211} 20% M 
303'400 ,300 Westinghouse Air Brake ~--*]] = 15 19% Sale | 21 Sale | 19 May 2) 22% May 24 is Mar. 27| 37° Jan. 9 
3:400| 912'200| Westinghouse 1 & Mta_-g0 21 40% Sale | 44% Sale | 40% May 1) 50% ‘May 23|| 325 Mar. 18 ae May 23 
‘200 ‘Tih Weaniar OF Fasten . 5 Ti “19%| 1134 9315] tig May 7193 May 1all 10 Mar. 18) 13% Jam. 3 
5 100 9420] gy Clase A. pee — 15 32% 33%! 30% 33° 3* May 28 34 May 14 39 — 3* Mas 
; ‘estvaco Chiorine Prod. * 12% 19 Sale | 18% 18%] 1834 May 2) 21% May 13 ’ — 
735 Wheel's & Lake Erie Ry Cotes 18 10 20 22° 27%] 20 May 9} 25 May 14 * one “2 33 — 14 
1,800 8.600 Wheeting Stool Gorp==---238 #1, lie 18 | 18 sato’| 163 May 31 293¢ May i7ll 12% Mar. 28] 2034 Jan’ 21 
a ° an. 
48 0) 200) pyeuterred “io 34 62, 60. | 60, 65 | 57, May 2] 70% May 20/| 46% Jan. 701% May 20 
yee 22°100| White Rk M Spr ctfs new._.* 138 5 Sale | 14% 14%] 13% May 24 183 May A 1834 Mar. 23| 3332 Jan: 3 
—338 —J— Sewing Mach ---8 1 154 1%] 1% 2%] 1% May 2] 2%™M = 1 Mar. 15 4 7 23 
3:700 17;700 concn <n “ar yet maa { i 3 * gai’ (7 Mer fo May 19 Sin. $4 =a. 4 
i> *38 — goes ods 35 37 35% 35% ahi —* 21 2% May 14 1 Mar.14| 2% Jan. 
157,500 489,400 Wilson & Co. .........--. a an 4% Sale| 5 Sale ae May 3 333 May 3 oes — 3 33 ad 3 
ai sae et “4 seh ca areal OE il — ee Bla — 
— BOO se cum May "il 7134 May 27 25% Feb. 7/ 3 Jan. 
66.600] 304.700 — Dreterred......--18e 35 B72 Sale | 55% Salo | So May it] Gio) atey Soll -'51 Sam. 18 io.) Keb. 28 
San pee ss ———— P $2 cera 8 A136 35 - * Sale | 14% May 8 oni stax 3 1% Mus 3 31 Jan: 9 
, 2801 7% preferred “A”..-__- Sale | 31 M 1 : * 
Wee! 3-250 xl e 6 ay 4114 May 21]| 25% Mar. 13] 44% Jan. 
iO TMM tarimet as conta] HB lat BM May “al By AP dl Sh Mey 
5,800 ,000] Wrigtey (Wm) Jr — 47% 80 80%} 80 Sale ? May 2 9 May 2 33 Mar: 3 B35 a 36 
89 31 URE Pail 2a, ae ang tag af 24g Mey Bal ME Ae) hc Beh 
ae spines ak 4 ay 3% Mar.14) 4% Jan. 7 
36,200 79,600 Young Spring & Wire sclera ti 22 Sale’ 3 Sate 3} vee S} 35, May Sal) 270 Ste oo) Star beoe be 
22:700| 140;800|Youngat'a Sh & Tube.-- 1981 |] 1536 Sale | 1424 Sale | 1452 May 20] 1234 May Gillis Mar: 13| Zou May 28 
vane es ⸗ an. 
mpi * oa 100 sof 39 42 40 44 43 May 3] 451% May 18]| 38% Apr. 11] 56 Jan. at 
’ . Zenith Radio Corp.-.......-. ° 1 1% 1%) ‘#1 1% 1 M 
34/100]  143/200|Zenite Products i 4 May 0] 328 Mer 20) 3% Bey at 250 sen. 
bie ceil 1 3 3% Sale 34 Sale May 25] 3% May 1 Mar.15} 4% Jan. 8 
* No 4 
a vo : See ae Se ewe Sept. 20 1934; replaced | '2 Cleveland Stock 
, very 5 vg ° . —2 Colorado —— Stock 
s Eedividend: os April 934; replaced no par stock share | hs Ss Denver 
. Com Santen vership “<< be 4 Led cones ee pd Los —— Cur’ 
x Adjusted for stock dividend paid Oct. 1 low prices since July 1 1033 were made (designated — | *° Ratna Bal 
i tasted ‘Wh Mknadwe hima CC 2" New Orleans 8 Se Stock. 
, share ” 
% Bar value 550 lire listed June 27 1934; replaced t New York Qurp. 23 Riskenond Stock 
ym *3 * New York Real Estate 2 St. Louis Stock 
= ug. 1933; replaced no par stock § Baltimore Stock 23 Salt Lake City Stock 
Ss Listed May 24 1934; low adjusted to give effect ? Bortolo Stock 2 oe ee oe 
pel J ee ; 27 San Francisco Curb 
Ne —— Quicago Stock 29 Seattle Stock 
. e te Chicago Board Trad Stock 
7 Je pane fm 100% stock div. paid April 30 1934. |'! Chicago Curb = “ poe ashingto 
38 A for 100% stock div. paid Dec. 31 1934. |'2 Cincinnati Stock : ety Ap Sa 
(Brought forward from page 20) 
DAILY RATES OF EXCHANGE ON OTHER CENTERS 
Czecho- 
May Canada slovakia Bucharest eee 
- ‘mene «> wee Ba 8 be ok Be |} ae — Milrets 
reis 
Checks Checks Checks Checks Checks hecks ables hecks ‘ables 
% % discount 4.18% a4.1834|1.01 @1.01%/1 oom Bey % —5 ¢ — © 
—— 38 —83888 crae | cae |aibscan ia. loaaoesaasloa seca a6] e-a0es a6 | 8.ae8-36 
S16 Ze discount 4-17, a4-17}4/1.00 al.Ol 18.86a18_90|29.46429.80|2.28 42.29 128 {2:18s6a3.1334)82.240a2. 48/32 2582.60] 8.20n8.25 | 8.26a8.26 
16% nt ‘17a4.1734|1.00 al.01 |18.86a18.88|29.45a29.80|2.28 42.29 1.29 |2.1 ; i : : : ess ss | Sauce 35 
; 802. ‘13 @2.1334|32.22a32. : : : 
: F “ discount 4.17 404.1734 1.00 al.01 |18.87a18.89 29.46429 68 “4 27 a2 29 1.28 |2.14 a2 ia 32 —2 aa —— a 
2 17 Mas. 1.00 al.o1 68/2. . ; : : f . z ; .20a8.24 | 8.24a8. 
= oy —— — al.01 18.86a18. 88 29.43429.70 2.2714a2.28%| 1.26 |2.13%4a2.1314|32.24032.45|32.25a32.50| 8.20a8.25 —333 
—— — 9.70|2.2734a2.2814| 1.28  |2.1334a2.1434|32.22a32.45|32.23032.50| 8.2008.25 | 8.24a8.25 
iis Ment @ var tr sutzisltioo tot 77 
a ‘6% premium |4.17 @4.1714|1.00 al.01 |18.83a18.88|29.43a29.70|2.27 a2.28%| 1.2 : : "36032. 3 80 Fanes 36 Sane aT 
j 70) 2. ; 28 |2.14 a2.15 |32. : 
Par a‘%% premium {4.17 @4.17%4/1.00 al.01 [18.84a18.86/29 al fe eo Be si Rae 
332% discount a par |4.16%a4.17 |1.00%4a1.01 |18.84a18.87 39:41429.75 73 38 eG ty Pee eB bm 
ot et (iscaecteseles auese ras a2. 1.28  |2.143¢a2.15 |32.45a32.46|32.46a32.50| 8.20a8.26 | 8.25a8.27 
—— ——— "75|2.2714a2.28%| 1.28 |2.14%4a2.15 |32.45a32.46|32.46a32.50| 8.20a8.26 | 8.25a8.27 
Bice Meinam [Lagtenty |p Mper UAE gle |e Seas ek Seay fa) Sn as | S2neh 
16% Premium 4.16'4a4.17 |1.00 a@1.01 |18.83a18.88|29.39a29.67|2.27%a2.28%4| 1.2 : : * : S25! Saves a0 | Saban a0 
67|2. ; "28 |2.16  a@2.1734|32.74432.83/3 
Par a ‘32% premium |4.16%@4.17 |1.00}a1.01 |18.83a18.88/29.3 SO iasse * cule NN. apg 
s——— 29.38429.70 2.28 a2.28%| 1.28 |2.17 a2.1734|32.77a32.83|32.78a32.88| 8.20a8.29 | 8.25a8.30 
—— 4-16 a4.1634|1.00}4al.01 ——— 7 a2.28 1.28  |2.16%4a2.17 |32.73a32.95|32.74a33.00| 8.20a8.29 | 8.25a8.30 
vat % premium 4.163¢04.17 | |1.003461.01 |18.83618.85/29. '70|2.27  a2.28 1.28  |2.16%4a2.17 |32.65a32.70|32.66a32.75| 8.20a8.28 | 8.25a8.29 
6 % premium 4.16 a4.16'4|1.00%al.01 |18.83a18.87 293002970 hs eS 128 irene” 32. 333 33 90083 26 —— | $.2548.39 
16% Premium ‘16 a4.16%|1.00 al.0l |18.82@18.85 29.37429.65|2.27 442.28 1.28 4 : 9208800 $2008 30 Ssees 32 
j : 5 : : 2.17% a2.18 |32.91432.95|32.92a33. ‘2048. 
is Z premfum » am 4-15 }404.16 1.00 al.01 |18.82a18.85 29.37099 6512 23 2.27 a2 28 1.28 2.18 32.94032.95|32 soa : 20a8 . tiga 
> dise 15a4. 00 al.01 |18.82a18.85|29.37a29 65|2.27 a2. : , ; j : ; ‘2048. 3308'31 
~ or — 29.65|2.27 4442.28 1.28  |2.1734a2.18 |32.86a32.95|32.87433.00| 8. 
— a4.1634|1.00 a@l.01 |18.83a18.85|29.39429 70/2. 2702.28 1.28 |2.1734a2.18 |32.92a32.95|32.93a33.00 32008 29 82508 '30 
Ny6“o discount a he par|4.16%4a4.17 [1.00 al.01 18.83a18.85/29 seas yo ala 3 
. 5 ; 7012. $7402.28 1.28 [2.18 a2.18%4|32.95a32.99|32.99033.00} 8.20a8.30 | 8.25a8.31 
Ecua- Vene- 
May Bolivia Colombia dor Uruguay | zuela Chil 
pred > e Peru Portugal |HongKon¢| Shan¢h 
‘oliv’no ollar Sucre Peso Bolivar Peso Sol Escudo Dewar (Y wan) Dol. eps ee — — ~ — Guilder 
Checks | Checks| Checks | Checks| Checks Ch hecks hecks hecks hecks __| Checks 
55.50456.18| 16.68 |80.00a80.45| 26.25 | 5.10a5 3 own Deal ye — —B4 
55.50a56.18 16.68 80.00a80.25 26.25 5.1005 20 33 beens ya taped ai COOOL es Oe ti eabit sian anene ee — Ont anne 20l8e boede.00 ree 
: : : '25| 26.25 | 5.10a5.20 |23.50a23.75| | 4.4( : i ; ; ‘ : Sal ov70 
5b.20086-18) 36. : 4.40  |59.38a60%6 |40.98a417s¢ |28.51a28.55| 50. 
F sp 6.68 |80.00a80.25| 26.25 | 5.10a5.20 |23.50a23.75 4.390440 53.69259%.¢ 40.8304] 3¢ |28.50a28.57 50,00 33 33133 43 
.50a55.56| 16.68 |80.00a80.25| 26.25 | 5.10a5.20 |2 ; 

§ ----- 26.00 |53.50a55.56] 16.68 |80.00a80.25/ 26.25 | 5.10a5. 3.50a23.75| 4.40a4.41 |58.97a59%6 |40.830413¢ |28.51428.63| 50.00 _ |56.47a56.75|36.56436.70 
Gc] Bb I eek es a ak | Eee Ue hee ol cae te eee ea ee cee eee ee nea 
oat : ; : : ‘O5| 26. a . 7 ‘ " . 16 * a 64409. -314096. 48436. ° 
SS ccoad 26.00 |53.50055.25| 16.68 |80.00a80.25 36:28 5100630 33 4.4004.41 [56.72457%16 — —33 67:70 
11 —A 26.00 |53.50a55.25| 16.68 |80.00a80.25| 26.25 | 5.10a5.20 235002375 4. Po 43 —338338 2533 a8 —38⏑ ————— 
om 3 y $ 16 \ 16 . J 249'5,6|56 69457 .00|/36 .69436.85| 67.82 
J 26.00 53. 50455. 251 16.68 |80.00a80.50| 26.25 | 5 oltre ge! 

18 ...-- 26.00 |53.50a55.25) 16.68 |80.00a80. ‘ .10a5.20 |23.50423.75|4.43 '4a4.45|58.63a5951¢ [40.6041 'y¢ |28.62428.75/49.8504915;6|56.75a5 
> Fama 26.00 |53.50a54.05) 16.68 |80.00a80.50] 26.25 | 5.1005.20 |23.50a23.70]4.4314 36.75087 14 |38:70230.87| 67.78 
18 ..~-= 26.00 |53.50a54.43] 16.68 |80.00a80.25) 26.25 | 5.10a5.2 '50a23.75| 4.4304.45 |59.56a60%¢ |40.96a41 14 |28.63a28.73/49.85a49 % |56.75a57 4 |36.69a36.92| 67.83 
48 --- 2 30. ifs. 4e 16.08 $0.0080.25 26.35 5.10a5.20 23.50a23.75| 4.4404 .46/61 00a611%;¢|41 .50a42.00|28.70a28.83/49.85a49 % |56.81a57 % |36.88a37.00| 67.84 
18 —A 26.00 |53.50a55.25| 16.68 |80.00a80.25| 26.25 | 5.10a5.20 33834 4400047 — 1338 re The ety, 38. 2 rH 3388 57-10057 +4 |87.05037 20) 67:75 
* idas 4604: f * a 4 % |87.25a57 % |37.09a37.25| 67.78 
— 26.00 53. 50455. 201 16.68 |80.00a80.25| 26.25 | 5.10. ry irylf 
20 ....- 26.00 |53.50a55.25| 16.68 |80.00080.2 , 1045.20 |23.50423.75| 4.46a4.47 |60.59a61%1¢ |41.56a42.00|28.87a28.91|49.85049% |57.25a57 56 |3 
31 ..... 26.00 |53.75a54.80| 16.68 80.00a80.25 26.25 5.10a5.20 23.50024.00 4.4544 46 |58.94459% |40.73041%4¢ |28.83428.89 408504974 Oy ipeby Oley deeay is 70 
32 ....- 26.00 /58.75454.17| 16.68 |80 00a80 25) 26.25 | 5.10a5. 7542425] 4.45a4.46 |59.97a60"',¢/41.10a41% |28.79a28.95|49.85a49 % |57.13a57 .45|/37.02a37.24| 67.68 
24 — 26.00 58.75a54.35 16.68 |80.00a80.25| 26.25 5 1oas 30 — 5333 yy beg — 338 fl iapeaitee 28 nas 6] 40.85040 87 26087 %¢ |87.15a37-26) 67.78 
penn : '50a54.95| 16. 00a80 : : yoy . : . y . 
2— 6.68 |80. .25| 26.25 | 5.10a5.20 |23.75a24.25|) 4.48a4.49 60.56a615;¢ 41.75a424° 29.104a29.11 3323 By ‘$3057, $8 37, ‘Bla or 78 
a7 — 26.00 |53.50a54.05| 16.68 |80.00a80.25| 26.25 | 5.10a5.20 23. 765424 50 4.4004-80 59.91a60%¢ |41.81a42% |29 ayes Son 
** 26.00 |53.50a54.05) 16.68 383333366 * 16 [41.81a42 4 |29.06a29.12|49.85a49% |57.63a57 % |37.30a37.35| 67.72 
—3— 38-2) ite. SS 6.8 ioe 13) 38.28 $1088.30 33. 7508.50) 4 "4804.50 |59.65a607;¢ |41.69042 4 |29.02429.10|49.85a49% |57.44057 % |37.19a37.35| 67.75 
80 —* mag — Ri 34 59.004a59'3;¢|41 .50a42.00|29.04a29.08]49.80a49 7% |57.50a57 % |37.18a37.22| 67.88 
repens ‘ .50| 16.68 |80.00a80. 
251 26.25 | 5.10a5.20 |23.75a24.50| 4.4944 .50 |60.03a60'3,¢/41 83042 |29.08a29.09149.80a49 % |57.63a57 80137 .29a37.361 67.73 
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RANGE OF PRICES ON NEW YORK CURB EXCHANGE 














































































































Stock Sales 1935 1934 ! Bond Sales 1935 1934 
BF i 8s ce ee Shares. 6,382,763 ee 1) DAAY . . . . - on nncokaenedns $118,699,000 $93,948,000 
Jan. 1 to May 31_.......-. 20,534,768 34,835,211 | Jan. 1 to May 31__-_------- 522,765,000 532,003,000 
NOTICE.—Deferred delivery, under the rule and cash sales, are disregarded in the month's range, unless they are the only transactions of the month, and when selling 
outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 
AGGREGATE SALES Low Pier PRICES IN MAY RANGE SINCE JAN. 1 
— i cuns excHanag = ||” 7, 198 
n nce 
May Jan. 1 May 31°35 May 1 May 31 Lowest Highest Lowest Highest 
Shares Shares STOCKS Par Bid Asx Bid Ask| Sale Prices Sale Prices P Sale Prices 
— 600] Aceto!l POduete. Inc. A..._.* 2 6% 9 7 OM = oan ceaseslskecen aeeeecn Bak eee ae —34 Mar. 
600 1,400] Acme Wire Co v t c_._....- 20 ee es a le 13. May 10] 15% May 23]| 8% Jan. 18] 1544 May 
225 900] Adams Millis 7% ist pf_...100 ee cae 107 May 17}109 May 3//103 Feb. 1/109 May 
100 1,300] Aero Supply Mfg class A_...* ae 7 May 8| 7 May 8] 7 =May 8] 11% Mar. 4 
4,000 j — See ees * * 1... ..... 1% May 27| 2% May 1]} 1% May 27; 4 Mar. 28 
one Agfa Ansco Corp com.......1 3 Beet 38M EM occa Seen 2 ee 
1,100 14,400] Ains Mfg Corp com...* 5 23 2614| 2214 Sale | 224% May 31 25% May & 18 eb. 5) 27 Apr. 25 
1,700 6,800] Air Investors Inc common..* % 1% Sale 1% Sale 1 May 23} 1% May 3 Mar.18} 1% Jan. 21 
1,000 2,500] Convertible preferred__..* 9 14 15 14 17 14% May 13] 16% May 6// 12 ar. 16% May 6 
100 2,600] Warrants___....-.--...--- 168 ae Sel... May 3 May 3 Feb. 23 % Jan. 21 
125 675] Ala Gr Sou RR ordinary. __50 Oe) Mews ate a3 301% Sale | 3014 May 31] 32% May 23|| 30 Apr. 22) 40 Jan. 3 
1,790 5,360] Ala Power Co $7 pren_-_...-.- * ee he ee 65 ale | 58 # May 20] 67% May 11|| 413% Jan. 15) 67% May 11 
1,440 3,120} $6 preferred _.__.........- * 25 Bees meee 51 May 22] 61° May 10)| 37 an. 4/61 May 19 
200 1,100|Algoma Consol Corp com...* May 17 May 17 Feb. 9 Feb. 
200 1,400| 7% preferred_._._..._..-- Et EA Xk Sar es SS May 3 May 3 - 25 Mar. 25 
— 300 Auiancee Investment com...* paseeuls tok kee Feb. 5 Feb. of 
1,000 1,000] Allied Internat Imvesting_.-*/} = % (jj--__. -----]_---- ----- May 20 \y% May 20 ay May 
76,800 196,700] Allied Mills Inc... . ._...-- 5 14% Sale | 17% Sale | 14% May 2] 191% May 24/| 12% Jan. 12) 1934 May 24 
13,800 46,200 common..... bd 3 46% Sale | 52% Sale | 454% May 2/ 613% May 17|/ 32 Mar.19 —33 May 17 
3,200 13,910| Preferred.............- 100 86% Sale | 84. May 8] 90% May 16/| 69% Mar. 27| 90% May 16 
1,000 3'300|Atuminum Goods Mtg..._-- * Be SB. won. 11% Sale | 10 May 8| 1114 May 31]| 954 Feb. 26| 1114 May 31 
wwe re 700| Aluminum Industries com__* 126 ee ec cccde soamileauadé seen tea cee ee 
3,000 6,100) Aluminum Led_.....-.-...- . FS Ra eS Rae as: 24 May 2) 33. May 16]| 17 Mar.13| 33. May 16 
1,200 1,830] 6% preferred....------- 100] 37 SG Sita 57 May 1! 65 May 21|| 50% Apr. 4/65 May 21 
— 99| Series C warrants. ........ RE PEAS wonnolucsecd abaknlndcaek weston awe ae 1 oo E 12 
— 400 sO|Amer Beverage Corpecccczaill| = —\7i3g “7134| 713g “71373 May 73713 May 73] Ty Fev: 16] 154 Jans 14 
,500|/Amer Beverage Corp....... 4 a 1 ay q an. 
60 480 Co.......100 41 66 69 | 68% 71_| 69 May 17| 69% May 22)| 57_ Jan. 22) 6934 May 22 
100 600] Amer British & Contr * x % % 3 % May 15 May 15 Apr. 18 Feb: 5 
900 1,300 pital Corp com ci A® Ae. Oo dak or ose 1% 2%| 1% May 8] 1% May 23]| 1% Apr. 12) 1% Jan. 21 
100 1,200 class B.......... * % Sale 4 K% May 1 &% May 1 Jan. 29 \% Jan. 4 
600 1,800] $3 preferred ⸗ 9 16% Sale | 18 20 16% May 1] 19% May 171. 164% May 1) 20 Jan. 9 
tine 50] American Cigar Co com. ..100 1 WG wbdo enna. «ocd aneee Mar. 20135 Apr. 2 
— BE 95| Preferred_ .............100 1l Gb i Jones ce 4 
2,500 , 18,500; — 23 37. 37%] 39% Sal May 22| 39% May 29|| 29 Mar. 14| 3934 May 29 
) ‘ vy class A............ e | 36 a 9 ay ar. 
17,000 ‘800 B- 1 334 Sale’| “33¢ Sale | °S May 23] “3° May 31 :13| “3° Apr. 24 
aieatighaid 200| Amer Cyanamid com ci A...* 12 BOSE anessh san. goomcall GO OEt- an S04 Tee: ae 
116,900 296,700 class B.....-...- * § 17% Sale | 18% Sale | 17% May 1] 20% May 28/) 15 ar. 13) 2054 May 28 
— Bs yg </> — niay B5l113i¢ May Ballily Apr. -Blaioac Apr. 16 
ESO RO ESRRES .. ——— 112 a ay a ‘ 
400 1,500| American Equities Co ...... ° 1 17 24| 2% 2% 3* ped 8 2% May 17 1% Feb. 27 3% Say 17 
2,300 9;400| Amer & Foreign warr_. i 1% 2 | 2° Sale| 1% May 15| 2- May 8|| 134 Mar.15| 3° Jan. 10 
2,700 26,000 ————— 1 * ¥% Sale May 9 May 18 Mar. 3| % Jan. 9 
375 1,025| 7% 1st pref. ser B......- 50 8 NE Se GE nin erred 20° May 6/] 21% May 22/) 13% Jap. 22) 21% May 22 
650 3,792) 6% ist pref series D..... 50 $046: Bele i..... ..... 19% May 1] 21% May 24// 13% Jan. 21) 214% May 24 
102,900 360,600 Gas & Elec com...* 9— 24% Sale | 27% Sale | 24% May 1| 28% May 29]) 16% Feb. 20 28% May 29 
6,400 26,150) Preferred.............--- * 7 98% Sale 103 Sale | 97% May 2/10314 May 14/| 80% Feb. 7/1034 May 14 
1,050 1,250|Amer Hard Rubber Co com_50 * Fea Sea ee 9 10 5° May 16] 12° May 21|| 4% Apr. 3) 12 May 21 
2,900 6,100 com....1 2 3 34%l 3 3 3 May 3! 3 May 23]|) 2% Jan. 21] 3% Jan. 5 
PE 1,000} Warrants_..............--. M4 \Y Rs RIS hee Skea are ll aac. 1S 
4,150 14,600| Amer md Mach com....20 10 14 14%| 14% Sale | 14% May 2) 16 May 23]/ 12 ar. 4416 May 
29,500 89,000] Amer Light & Trac com_._. 7 9% Sale | 10 Sale 8% May 8] 10% May 29]| 7% Mar. 14 10% Apr. is 
700 4,100] 6% preferred____........ 16 23% Sale j..... ....- 22% May 1] 23% May 13|' 17% Feb. 7) 23 ay 
1,100 1,750] Amer Maize Products com. -_* Ge Te aaa 20° May 8] 23° May 15}, 19 Apr. 11) 25 Jan. 17 
—— 1,025 Mfg Go common.....100 3 GRE ebeestn wens x cnn aed: wee eee ae ee 
tl gtd ol RS Te ar ae a a] tee 
x ,650| American Meter Co-_-....... J 0 a ay 3 an. 
as . Sierner cecwatates Boreas... © AA “ames measr ies 2-- athe oe * — nt 3 7a. 7 3 —— | 
,400 ’ Corp... ale a a . an. 
28,700 261,800|American Superpower..-__.. * 6% 1 Sale 1% Sale 5 May 1 ’ Say 31 3 Mar. 13} 1% May 31 
2,800 ,500 prefe * 4 53 53%4| 55% Sale | 535% May 9] 56% May 31|| 44 Feb. 21/ 5644 May 31 
4,900 14,970) Preferred........-..-.-.. * 7% 9 11 13° Sale | 10% May 7] 14% May 31|| 73% Mar.12) 14% May 31 
4,300 ,300| Amer Thread preferred .-_. 5 4 Sale 4 Sale 4 May 1| 4% May 27|| 4 Jan. 9) 4% May 27 
200 500] Amsterdam Trading Am ehs_. BE cs ceekelnonns <cccc 15 May 8] 15% May 27|| 11% Jan. 9) 1544 May 27 
2,200 6,600|Anchor Post Fence com _* % ¥% Sale May 6 May 13 % Mar. 19 May 13 
800 soci "Ais das tune a0 reat 3 ‘ : M : ee : 24|| 1414 May 15 Ae May 24 
ER ee eS aa a a ay ay 
23,800 25,400/Angostura Wupperman_._.1 32 4% Sale 33 Sale 14% May 15 1s May 11 4 May 5| 6% May 11 
400 eae — n..* 133 6 5 6%| 53% May 21] 7% May 23)| 434 Apr. 24) 7% May 
er— 
530 1,910} 7% preferred............. * — 89 May 3] 07 May 15 71., Jan. 21/97 May 15 
600 3,300/Arcturus Radio Tube_..... 1 3% ¥ % Sale May 6 \% May 31 % Mar. 21 Jan. 3 
3,600 ,200| Arkansas Nat Gas com. ..__- * 1 1 1 1% May 2) 1% May 27 Mar.21); 1% May 27 
12,000 42,400] Class A........-..-..-.-- . Sale 1% Sale May 8] 1% May 29 Feb. 28} 1% May 29 
8,600 17,700 Se bon ta pauls 10 1 3 3¢éM\ 4 4\%| 3% May 2] 4% May 11|| 2% Mar.15) 4% May 11 
160 580| Arkansas P & L $7 pref....* ——— 56% May 2) 60 May §8j| 41% Jan. 30) 60 y 8 
14,000 41,620] Armstrong Cork ‘i i 19% Sale 1916 Sale | 19% May 3] 23 May 10 16% Mar.21/ 24 Jan. 2 
5,800 29, Metal Works common. ._5 % 5 Sale 5 Sale 4% May 1| 5% May 21|| 34 Mar.14) 5% Apr. 18 
26,300 | 36,300] American deposit sects sZt 4 6% Sale| 6% 7% May 8 May 29|| 554 Feb. 27] 7 May 29 
’ ’ it cocts.. © a a eb. ay 
3,900 8,200) Assoc Gas & Elec com ...... | Soe te. ye Sale . May 8 7 May 21 ape. 1 Jan. 2 
18,300 63,600) Class A ................-- 1 6 % Sale Sale May 2 May 20 ar. 20 May 20 
1,500 2,000] $5 preferred.............- * 1 Tse 28 cece sku 1% May 7| 2% May 29]} 1% Feb. 6) 2% May 29 
300 2,300] Associated Rayon Corp com.* 1 1% 26%) 1% =2%1 1%May 7] 1%May 7 | Mar. 28; 2% Jan. 7 
— 50|Assoc Telep Co $1.50 pref___* 13 Ee GhtWEths owns woce ahinuauie iia isn he re Apr. 2] 22 Spe 4 
400 900] Associated Telep Utilities... * \y 4 * \% ¥% May 9 % May 22 % Jan. 10 ay 2 
4,200 33,200] Atlantic Coast its 2 5 6 5 Sale 5 May 31| 6 May 5 Mar. 26) 10% Jan. 5 
30 70) Atlantic Coast Line Co... 5 Be UE a bidiioecss cate 24% May 9] 27% May 13]/ 18 Mar. 29) 3 Jan. 1 
115,500 288,800|Acias Corp com_..._. 2... ° % 8% Sale | 9% Sale | 8 May 1} 10% May 17|| 7% Mar. 14! 1 May 1 
6,000 16,600] $3 preferred A............. ° 48% Sale | 49 5214] 484% May 1] 52 ay 22)| 47 Spe. 11] 52 ay 
45.198 85,100 arrants................. 2 Sale| 3. Sale 2° May i| 3% May 16 1% .20 3% May 18 
54 15’ Eetlacee Vosaen tasklne count 1 8” galo’| ig Baia”| 9 May tl Gs¢ May Bll Bo Jem, 2| O82 Mey 
3 < u com... e a ay . 
520 3,495|Azton Fisher Tob clase io 43 48 Sale j__... _____ 43% May 2 58 May 16 43% May 2! 60 Feb. ; 
Por footuotes see page 56. 
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RANGE SINCE JAN. 1 
— PRICES IN MAY 
REGATE SALES RE July £1933 Highest Lowest Highest 
wy Senet Bid — Ask|Bid Ask! Sale Fy ices 5) oa vray 24\| 28 Mar. 14) 41 i May 24 
—— a eb. : 
s0;250| Babcock — -----|----- ----- 6 May 5 it May 25l| 15° May 23| 2554 Jan. 4 
10,250|Babcock & Wilcox Go-------"|) = 4059 1777 15° May 22 May 18 Apr 5 May 
* 500 9,800] Baldwin f.-100 a | teas” Sea 2%4| 4 Sale | 134 May May 24||193 May 25|132 Jan. ot 
, '250|Baumann (L) & Co pret.- i IM | *\10314 Bale [123° May 25l128 y 21|| 1% Feb. 18| 2 May 
8 00 ca Aircraft v t c....-- 104% = |hl--257 --53 % 2% May 21 May Mar.12) 6 Apr. 13 
7,300 i Bell Telep of Canada_.100 1 1% 2%| 1% 6 May 21} 6 May 21 8% Feb. 1] 14 ay 15 
350 500|Benson & Hedges com--...- BM. fi-sas> —— 1344 May 8| 14 May 15 3314 Apr. 12| 35 May 11 
1 700} Convertible preferred. --- 4 12% 14 |----. ----- May 11} 35 May 11 3 ry ooh 18| 7% May 25 
100 2,200] Bickford’s Inc com.....---- WB  Besgene----|-- 53 Bale ay 6| 734 May 25) Mar. 20 Jan. 

2 "200| $2.50 Conv pref........-- 1% ante 6 Page 14 May 6| 1% May 35% Mar.15|46 May 3J 
15,500|Blies (E W) & Go common... i O34 Sale | 4337 sale’| 4044 May {| 46° May 16|| 254 Jan. 15| 954 May 
7-200 3'900|Biue 00 COED — 28% at F 7% Sale 44% May 2| 9%"May “ll 7 Ape. 6 py —— 3 
1100] £600] — 4 Oh “gaz nice-al — 
Lis ate 70 Ge... 6 || 04 Sale| 6 6% - 4% May 15|| 3% Jan. Apr. 18 

100 300| Botany Goasol Mills coma. --- 88 3" sale | 1954 sale | 19° May 1] 205¢ May 10]| 16° Mar. 29] 20 we pia 
(SOR ——— | . 2..May 1| 2, May 1] 14 Jan. 17) 3, Jan. 26 
7,100) 24,100 Bowman BW Bac O° 95% Sale| 3c May 9 of May i7|| 384 Jan. 2 J war ot 

st i aa . 
900 11 $00 2 Tr Le & ve gi 8 Bis Sale i” — ix May i 1 May 20 1 J 18 1 May i 
' :100| Bridgeport vn y Apr. 

“1200; "2500 — — 632 654] 632 sale of May 49] of May 37il o6* San, 2734 Feb. 21 
500 3°00 Brillo Mfa¢ Go common.----- 22% ||----- ----- * May 29|| 1424 Mar. 22] 15% Feb. 20 
"50 —— — 12% || 14 14%] 153 16%] 1434 May 8] 15% 29] 31% Jan. 3 

1,100 8.000 a een en J SSS Ge eee 29 May 1) 3144 May 20 2744 Mar. 29 ‘Apr. 9 
: wd eres = ee. Te ceed cae cee eee oa _ 15 
er 500 Amer dep rets ord reg---£1 aii | 2% 2%] 2% 3 | 2% May 15| 2% May 16)| 2, Mar. i 28 Ma 29 

—— British Celanese 2 usc cscs sn is — pr. 41 8 . 

500 4,700 Ng ey Re nah on a agg 24% ||--25- -- 6%| 7% 8%) 5% May 9| 8 —5 Big Apr. 5| 98¢ Jan 16 
British Col Power cines A... 3 6% 26] 4578 6 | 08, Bay 14) 3% Mae fall 3632 Fon, 941 30°" Baay 13 
"495 1,700|Browa Co 6% pref--- ----. 1 5 P14 sale'| 30° Sale | 37% May 2] 39 May 17|| 1482 Jan. 29| 21. May 3 
300 -200|Beowa Forman Distiliery-—- 26 1534 “19%| 3035 Sale | 1854 May | G43c May Doll 695¢ Jan. 211 9436 May 
1,400 33: 230|Buckere Ee hast Pow goad — 14% a. 93% Sale | 924 May 25|| 24% Mar. 2| 28 Jan. 7 
14.200 4. ilove Watch Comes} 2734 May 24] 28. May 24\| 30°. Mar. 12] 49% Apr. 30 
1,650 "|Bulova Watch Co Inc— 16% || 24 28 Sale | 423g May 2] 48% May % Feb. (5 1% Jan. 28 
$3.50 conv pref. .........- 26 46 Sale | 43 6 Ma. 27| 25° ‘Apr. 1 
300 1.500 —— ee te % 1 1% cafrccese cenere 20 Jan Jan. 10 
7,550 37.205 Burco Inc common..-........ * 20 ee en ee eae — — RRA cB 1 Mar 39 28 Apr. 27 
* 1'000 $3 conv preferred... se "33 ~"33z| "33; 734 ” 3} May 17 234 may 13} 7% Jan. 2 
~a aan 300| Burma Oorp. Ames dep rota. 18 6% Sale| 6% Sale| 6 Apr. 18] 1 Jan. 8 
61000| _587400|Budler Bros %| % May 2| % May — 
— * — Cable Elec Prod v t c....... 4 * “ * May 6| 1 May 24 — J——— 
48— a* at] 458 She] 4 May 6| 2253 May 24]] 20° Feb. 13] 28° Apr. 28 
1.900 8,400} Am dep rcts pref sh____. EN Ed Had lie 315 Mey © ee 61 Apr. 30] 6 
438 338 Calambe Sugar —5 — ag — a neraa sanea|-anoe sensa|--na== s2-neefo==- 74 Mar. 1 79 55 18 
, : Canadian Hydro Bice Corp || | || |. |... |. . 311 
tis Mert mie “by W985 SG] 8 Bay Bg Ma BOTT MG Zs Jan. 19} 104, Jaa” 98 
~ $300 22,900/Can Indus Alcohol cl A.... 4 8 _ "i Sale 1% May 1 2 may } Mar. 4 4 May 13 
1700] 72'900|Canadian Marcoai Ga----2il| 19 || iy Sale | “i5 Sale| 118 May 10] 814 May 10]| 05 Jan. 3] 8% May 19 
14 -100|  152°000/Garth Syadicace com ~~~. Oe a 1732 May 16] 188 May 28 Le ac Jan 101 60" Feb. 14 
72.408 1 '900/Garman & Co coav A stk... 13% BTM SCH] 1816 © A: M ay 28 5 Feb. 25) 66 ay 1 
,300]Carnation 4 pom eso 33 age Mar. 14] 19 eb. 

—* 38 —— ——— 14g Bale | 14 ey 31 1734 a igh tik hee 8 ai May 1 

16,000] 103,600|Garrler Gorp common------ 3H Ses | 970 Sale May 24|] 90, May 2/110 Feb. 23 
100] 184,700 /Gatalia Corp of Amec_---..- ON ee a ee 89 May 208° May 16ll20736 Mer ae: a 2 

7% let partic pref__...- ATES ERE 29] 103 May 3 7 231 80 Feb. 21 

‘EG eee — ah 8 TORS TO hie eB a hs Say ie) 38 dan. 3 

—— = 40s‘ ----- -----]----- --- ay ar. 

J Eg eee ab 5B BRE ion “TY foe HRY oll Abs MDE Hall SONG SUR | Bye RA 

125 : Hud G & E vtc._...- J— 14 Jan. 22 

600 13,400|Gemt Pow & Lt 7% pref..100 ye og ae Moe ere. %%, Mar. at 

| og | mig aus |g ag | area at ear, SEES stay 38 
Common e 22 ; ae 

11.500 47300 Central Statee Elec com---1 —J 354 6% t% May 10] 234 May 3 3— 10 414 May 29 

ee 2,800 out wase,.20e * 3% May 9 47 Mey 29 Mar. 13) 2 —JJ„ 3 
950 2 eee ee Sa . --5-- a-5--| 2% 3%] 2, May il) 2% May 4% Jan. 25| 13% Jan. 5 
435 1,350| Conv pref ope esr 1929-100 g% 8 Sele! 3:3 8%) 135 May to] 1456 May 248¢ Apr. 10| 248 Apr. 10 
330 14,500 ee ee eens 9 ao 16M) 18% Eh] ON 137°” May i17]115 ier. 29/157 Feb. 18 
700 4.100 ——— ———————— 25 130°” Sale |130 ĩs2 |128 May 4 3| 1% Apr. 26 

555 2 4 Chesebrough Mfg - - -......25 105 % May 6 ay 16? 2* 1 Jan 

a Consol Mining Co. .--1 — — 17% May 2) 22% May 101 18.. Mar. 13] 21% May 13 
2.000} _13,100/Ghiet Con — 08% |] 1834 Sale (2-72 7777] 1833 May 1| 2 = 52] 194g Jan Ul gan. 2f 
"980 , Mail Order_...._.. 5 Bn nana heading ahah eee 16. May 28}] 1 an. May 27 
3a] up Olememereeen | ak Wie mil gy ag fi Me ails MAY Hi) oft Mae: 1) ot} May 31 

555 i * — a 

213°600| -568°700 Cities Service common------* 6 13% ols 24] 7273 8908. Mt May i o3°* May Sail 6 Mar. | 22°° May 28 
15,100 400 Preferred — — 21° Sale | 11144 May 23. May gil] 614 Mar..5| 29. May 31 
610 1,270] Pretecred BB........-- Pere He ents 23 Bale | 1256 May 14 26% May 31 ti Ten thl 4s ke’ 8 
1,800 3 Sana Seer 5a 14 — Si — — 26 «Sale 4 May 1 636 May 22 2 Apr. 26 Apr. 26 
y '350|_ $7 preforred_.__......... Seabee det —— 3 
600 438 —F——— — Ma, 233 Jan. *% 3534 Apr. 22 
1,100 '200/City & —— — Cont * —* 313) Sale | 30 May 22) 33 nd Bi2 Yen. 11 18 re. 20 
8.600 13:300|Glevetand Elec Iitum com.._* 3 1654 Bale | 1474 15%) 1446 May ial i may ie 33 15 7 oo. 3 
10] *°"10oletinentletd Goat com ——“idol| 14g ff owt S| nS oo 58 May 17| 5% May 16]| 534 Mar. 2 14 May 24 
u » oe > Se ea es Sa a Mar 
300 300 Cohn & Rosenberger ets — 3% Sale| 1 1% 28 May 28 29 May oe 0 
common a a Ne ie Bo . 
16.350 77/900 Gols Pateae Fire Armee MOA 7 | — “59% Sale | 5044 May 2] 59% May 31}| 32 Mar.14) 64 Jan . 
’ * 32 5014 Sale Mar. 30 Jan. 
5% Cony preferred__...100 ’% May 21 May .6 . 18] 6216 May 
coo] 0700 tera coin Pe gais\| 55° 02! 43°" May (1) 02% May 201] 38 Jan.” 18] 6244 May 29 
238 550 Goltumbia Pictures Gorp com ° 3038 66 Sale | 73 Sale | 65 May 23 % May 9 Jan. 2) %“% Jan. 2 
wealth * 1 : May 

21,783 62,783 Commonwealth & Sou Gorp— % \% Sale ¥% Sale 9” Mey 2| uf May 38 5 i. 1g “ May 28 

——— Ma. j 4 

32,200] 153,900 Community P & i ist pret=-* 3 ; iy 33] ie May 4) ig May 17|| 1% Mar. 28] 2% Apr. 26 

3'000 . 2'700 roman, ~~~ eget 1 j} 2% Sale 1738 Sale 1435 May 1 May 1 7 May 29; 10% Jan. 2 

— uü3 33 — 6 || 8 Sale | “734 Sale | 736 May 29 Jan. 4 

gi00| —=«-36'800|Gomealidaced Alreraft coms. 6 ot Gobet Ghia wie. fF ein ft 

ime ges Mforchandining ¥ ¢.¢......* i Sn ee Seer oe ant 11) 1334 May 26 
Peat * [eats £.5-“I7 "Shs fle a Jan. 

517300 100|Consol Copper Miass__.-_8 4534 || 6634 Sale | 7354 Sale | 6534 May 10|182 °° May 22|l1s4%0 Feb. 13)183° May 22 

31300] 78e hoblGon Gas BL & F Balt comsce 1 sa 173 4¢|°234 May .6| 236 May 6ll 2 Jan. 28] 60” May * 

«erica wi ER 8 BS lo ab) Re a 
600 evel aa 100 UPI f-wone — | 6134 May 10]] 36. Mar. 1 3 
50 340} 8% pre co 10 5 —— nae 61” Sale | 55, May 2 1 may 21} _% Mar. yey 
400 1B 7plconttG & Ee I% pe oret. ive 2 — 4 ay --s5l) 2, Apr. 5) 3% Jan. 

1,975 4,375|Com tal Oil of Mexico. .1 | * Ee ee 414 May i7|| 3% Apr. 5 Apr. 26 
soo] gS au gi] gies 224 MA oll Sie fas. RF 

- 7300 im" nore — 3 2438 Sele | 23% 35 3% May 3% May. 28 

1,300 —— ————————————— 











For footnotes see pare 56. 


































































































































































—— SSS —— — — — 
AY RANGE SINCE JAN. 1 
AGGREGATE SALEs| —— A from . PRIGES IN M. 
un CURB EXCHANGE to os seas * — — 
ay Lowest hest 
le Prices Sale Prices Sale Prices 
“ne Cae ee $0, gAitlPd, OH sede 5 
19,400 an Shaw... 1 : sale] 2° May 4| 234 May 23l| 1%¢ Mar.20| 23¢ May 23 
—88 ge — 25* 26%| 31. Sale | 26 May 6] 31 May 31]] 22°° Mar. 8] 31.. May 31 
3°400 — —— \% Sale Sale % May 1| % May 17|| % Mar.13| % Jan. 28 
2488 Preferred. --- —— 198 1% 2 1% 2%| 2 May 18} 2 May 18] 1° Mar.14| 2. Feb. 
400 ie ge ee ee 12% May 7| 13% May 25I] 1156 Mar. 18] 13% May 25 
vg oe ey lh, ge ee A Cv te ee % Mar. 5 ———— 
29.250 or oo —— CCCCCCq öoſcia Sale | -934 May 7] 15 May 16]] 7 Mar. 14] 15 ay 16 
20.260 ee. eee eee) 4 Ot 00, May 0/106, May 15!| $7 Feb. 41106, May 15 
Se OOM ay b. a 
388 Wheeler foc tifa. 3 13% Sale | 1626 Sar | ase May 31| 7% May 4 Mar.14| 7% May 16 
10.200 Groft (The) Brewing Co....1 1% Sale| % 1 May 28| 1% May 2i| % May 28] 1i¢Jan. 3 
,800 Croft (The) B ng -=--1 me } - i lid ait May 27| 4%¢ May on Fae 8 1% jn. oF 
4,700 stay Anse send — | HE aera 6, May 4 % May 16 Feb. 15 Jan. : 
"600 Crown Cork Incernat cl A..* 9 Sale 9% =: 9 ‘1 in a 4 —3 7. 10% May 3 
556 — ——— 15 2914 30%| 302 3234| 30. May 2 Ma 30 Feb. 5| 34 Mar. 18 
798 ay oe Eee —— Feb: 61103. Apr. 23 
————— —— —— — —1 — — a — — 
6. Cusi Mexicana Mining---. : ‘ 2% Bele H 4 wr? ay is Mey | if Mar. 18 2% zon. 2 
5900 2/500 ————— ——— 10 10° 12%| 9 10%] 10% May 18] 10% May 18}] 10% May 18] 16 Jan. 
S00F kee ie sete end vax £1 4 : t25" ial 7 iz Day id J 3 15% Apr 29 
—— cot nod ee Pe ee ea 16 May 571% May 57 ay 
25 25|Dennison Mf¢ 7% pref_...100 or er *2i71--iiz els s7 $ pay 53% May i 3% Mey 
— yap tcp owner PEROT | 20 " * ait i... 20° «~Feb. 19 20 Feb. 19 
___ 100 MpDetret Gear — Bae We=->- <7>--)----- 72727 (a SD Fae ne oe 
[isl 9. tien toes. 1S |f-o2-> <<) -9yg Sale 9 May if] 439 Mag 3] 3 May a7] 7 Jan: 14 
1,700 21,900] Distilled Liquors Corp.---- “| SN pte ered gelato 1144 12 | 11% May 1216 May 11% Mar. \% Apr. 
Distillers * 4123 May 28 1 Mar. 22] 23% Jan. 7 
2,900 Am dep rcts ord reg__..- 17 21 22 22% 23 21% oy 1s 47 eiay Ph ae Mar 22) 2378 Tee. 
öJ e 
ae Mie oe Pt ——.. an. an. 
Sas ‘Dominion Bridge Co. __.-.- 31 g8t<~(----|----- -----]-----7 (oor ee ol of 
oe a Steel & Coal B_- 2 ek. .uucckisedes - Feb. 21) 5 Db. 
— Dominion Tar & Chem, Ltd * 3 EL a eee aan meen i 
Bagel See ee sill 32s, Mat: 291,18,, Mar: 22 
“8.900 — — "63°" Sale | 95% Sale | 92 M 21102% May ar 2 ay 
850 per Corp ts PRAT 3* a. ede: * Be fy ped 9 36 May 24] * May g 69 Jan. 10 
2,200 7,200| Driver Harris Co common. - 1 “3? 16% Sale | 15% 164 15% —JJ Fd 17 3 a ie he mee 
3,000 eek take at > ne ae es ee % May 2| 1 May 2 Feb. 11] 1% Apr. 29 
925 Date | *—* — 33 45 48 56 Sale | 47 May 2156 May 31] 37 Jan. 4] 56 ay . 
agp omy ee ee eb ee Apr. 17| 1114 Apr. 1 
~~" 100 aa Sleds aa Ot Geek < om... . 8 J May 2 May 29 11% Fob. 19 5] Fob. 19 
14,100 Duval Texas Sulphur _.._-- 2 988 Sale | 9% Sale | 8% May 10] 12 May 14]| 8% Feb. 1214 Mar. : 
Eagle Lead May 9 May 24/| 354 Mar.14| 7% May 2 
16.000 — a eos mee 4 3% 4% Salo 5% 3 au May * May 10|| 2% Mar.12| 5 Jan. 7 
3/108 —— 38 431% Sale | 4514 Sale | 41.- May 8| 4634 May 31|| 38” Apr. 4| 50% Jan. 23 
343 ry prior preferred. .100 53 | 60 65 |60 65 |60 May 8| 64 May 17) 58 Jan. 10] 64 Jan. 
400 4'900 —— Soren ©... % “%  %| % Sale May 8 May 31/1 % Jan. 2| % Apr. 26 
148 —— J———— J— 6% May 24 z May i 5 Ape. 2 8 ave. 25 
100 700] $6 preferred series B------ * SR Sam ae 6% Sale, 63% May ay 13} , : 
1,400 8,700 Easy Washing Mach class B_° 23 3% Sale| 3% 3% ay ae | — 3 Jan 3} 
~ 7,600 108 — Ce eee —— 18 CC TTT T Til 7777 III 29% May 6132 May 221] 24% Jan. 16] 32 May 22 
3'300 — —— —— He May 3) des Rasy at i Mar. 13| is May 31 
, hare__...- Ye Sal Ma 8 ay ar. 1: 
235300 — cpgprongapens ae 49ie Sais | soi Bale | 48 May 31 Sole Mey Sill 792 pam oc 591¢ May 3 
28 500 preferred __.._. ____--- 25 43° 43%| £2% Sale | 42% May 2] 53° May 31]| 34 Jan. 7| 53° May 31 
38 — — 2 3%  3%]| 4. Sale| 3% May 2] 4 May 29]/| 2% Mar.14/ 4 Jan. ll 
00 — 2 3% Sale | 3% Sale| 3° May 25} 4 May 31i| 21% Mar. 6| 4 Jan. 11 
538 Electric Pow & Lt 2d pf A_-- 6% May 91 9% May 13|] 2% Feb. 28 9x4 May 13 
330 FRE: a 2. | % Sale May 25 ox May i1 Mar. 8| 1% Jan. 9 
338 Sha ings com.i , 2 2%| 2% Sale May 2% May 31 Mar. 14) 2% May 31 
1,900 $6 Conv pref with warr..- 34 56% Sale | 64 Sale | 534% May 41 64 May 31|| 40 Jan. 14] 64 May 
ge Gi OG 1 Jan. 25) 3 Feb. 25 
a te ee — tact oan t t bese Ss agcls.... Lo<6chsceend Jan. ot oo Feb. * 
“-" 700 — of Spe i 4 ay 
100 100/El¢in National hep eget gre 1332 ——— 3 ey 7 36 wy + 7 on i, oe aa ae 
100 7 z 4 8 “14% Sale |36 Sale | 14% May 1] 37. Ml 8 Mar.26| 37 May 31 
$200 Empire G & F —— Pe ok 39 Sale | 17 May : +4 eed st $34 Mar: a5 35 7 31 
‘oon... (4a 4. eee 7772 ~4 M ay + ml 
0 Gee ies Se Lopes BHR EB fa May 2 3 May 31l) 8” Mar. 15| 3 May 31 
— part otk a 
38 — es ——4————— 
42.300 reka Pipe Line... ...---1 30 3314 Sale | 34, 36 | 331¢ May 1] 33 May of 33 May ai 38 Feb. 16 
1900 9— — mee — J eo | oo “4 ey § ' Say 14 Feb. 21 33 Jan. of 
‘000i ##§§_7,000\GvancWallowerLead..... “is, xi x  « 24 Apr. 18 ay 
400 ee cee 2 6 MM OM ee 7? Sal ig” See as 7” thas 
37,400 x-Cell-O Aircraft & foot_.3 1% 2% 7% Sale | 7% Sale | 7% May 1] 9% May 6] 6 Feb, 6) 9% May 16 
sien com Sal May 10 May 28|| 734 May 10| 9% Apr. 10 
1} 200 Mor eee aa hen ““iée se |i of Sais | of Sais | on May 31 108" May 17] 71," Jan. 31105 May 7 
: FT a ti ts ay a i é 
58 ay 8 saic’| “8% Salo'| 355 May 73) 9’ May ool] 732 aaar. os] 8 
1/900 1 3% .3%| 5 Sale! 3% May 2] 5% May 28]| 1% Mar.27| 5% May 28 
"200 4 10 11%|10 10% 10° May 2) 10% May 9 Mar. 16 oe Apr. 9 
St 2 ae a mies eRe AI ng Sle Ree * ° 
13.700 1 May 31] 19% May 11] 10% Feb. 14] 19% May 1 
13.008 ak 1976 gale 8 eae Ba May 1 2516 May 13 21% Jan. 19 25 May 13 
—_ * -_ ‘ Bas * aed, Pe ” ncaa Feb. 26 . Feb. 26 
~“""150| § = 950) Fire Assoc of Phila_.......10]) 231 || 5914 .--_- 614% 62%] 60 May 2] 62 May 17]| 57 Jan. 19] 62 ay 
180 "ito |, 39% 114% ii 1144%|112 May 17|114% May 6//112 Jam. 7/115 Apr. 16 
22,000 5 7 Sale | 6% Sale | 65% May 29] 8% May 10]] 654 May 29] 11% Jan. 2 
"850 35 77% 80 | 77 Sale| 77 May 31] 80 May 74 .27| 88 Jan. 11 
3 16% Sale | 20% Sale | 164% May 2] 24% May 28}] 114% Mar. 26] 2454 May 28 
tne BM li aie BE | AR RE of] BE Mey Sa) 0 ae a 
. a * 
a1. aor Tl! ol ae May i7| 3052 May 2il| 0° May 17] 3752 Jom. 2 
% Sal 1] 834 May 23]| 7% Mar. 7| 9% Jan. 7 
10.700 3 Sod — 8 ae : Mey 13 § May 8] 2% Jan. 15] 414 May 8 
200 5 y y HA % May 27 May 27 Jan. 16 Mar. 6 
300 V4 1 i % 4% May 27 May Feb. 2) 1% Mar. 29 
1,700 3% 5 6 4% 5%| 43% May 13] 5% May 10]| 43 May 13] 6% Jan. 21 
1,050 14% Sale | 14% 15 | 14% May 28} 15 May 2\| 14% Apr. 22] 15% Feb. 19 
SS Se Re apn 26 May 23] 28% May 6/| 20 Mar. 19] 28% May 6 
1388 5 ‘ 1%| 1% 1% $ May 10| 114 May 27 % Apr. 17 ty) Feb. 18 
Sal Sal May 1] 13% May 31 Mar. 12] 1314 May 31 
5.009 3% i F te | 2% May 6 3* May 7\| 4% Jan. 3} 6 May 7 
6 Wie ah ig igh pe aa af cag ae a] ne BR oe A 
~ 2,800 3 —* a . . 
7500 ar Feuer —— — 3 15 Sale 1538 16 is”* Sar 1] 15% May 16]} 15 Jan. 30) 17. Jan. 3 
+900 aculanhntaceadl Iss } 3 Mey & May o7|| 24” Rter. on] 3030 May 7 
too  oeopats bred aged. —— ei ke Bae i” 3B Sas x way we May 14 3* Mar. 13] 1 Feb. 19 
1.975 pg Sen yer Bi. 1 Ome | Sale| oe Mey 28) os ee a ee ee 2 
1 148 pref. —R 3 68 Sale | 71 Sale May 1] 71 May 31)} 52 Jan. 2| 71 May 31 
145 terrea Re ee eae 60 Sale | 52% May 16] 61 May 28 50 Ape. 8 61 May 28 
sa yp > — meas | 8 sth Dibaba pad a 596. Ry a 24 Max. 20| 2434 Mar. 20 
15,200 Glen Alden Goai Go e 10 154 Sale | 14% Sale | 135% May iil 1614 May 28Il 13% May 11! 24 Jan. 2 
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——————— 
GE SINCE JAN. 1 
AGGREGATE SALES} — ge from PRICES IN MAY RANGE SI. 
E 
May f ve 1 — EXCHANG May31°35|| May 1 May 31 Lowest Highest Lowest Highest 
Shar Continued) Prices | Sale Prices Sale Prices 
3 — od ig mone Be so 5% Bie 0 BIS % i 8* May 22 Sue May 22 Jan. 7| 9% May 22 
1.200 4200] Glebe Underwriters... a1 oo 10 29% sale | 24° 30°| 23° May -sl 28°* May 271] 1636 Apr. 11] 28” May 27 
38 — 23 9 Sale | 9% Sale | 8% May 4| 11% May 27|| 7 3] 11% May 27 
438 ———— MB He--.- ----; %s Sale \% May 16 May 6 Jan. 2 4 Mar. 23 
§.808 138 * —— “""& %| % Sale &% May —— 20 1 Feb. 18 
+400] "1 800/Goemmmrtne case aaai----+/ 19 || 25 4 | 2 Sale| 214 May gil gi May 3] 137 May gil deg dan. 
1,250 3,050 — sith warr....* 14 15 18 | 16 Sale | 15% May 21) 19 ay y 8 ; : 
gg voce pow 3 M 16 May 14|| 12% Mar.12] 18 Jan. 
4,100 14,200] Agreement extended.... : 10% 144 16 x ty sales x May 8 8% May 28]| 5% Mar. 28 Ma 
9,300 16,300|Grand Ra Varnish Corp * og Poo ese, eae 13% May 4116 May 16]| 8% Mar.15| 16 May 16 
8 4:150|Gray Tel Pay Station com... 120 a al le 26° May 1/129 May 13/|122%4 Jan. 21/129 May 13 
30 7550] Ot Att & Bec 13044 May 28i|121° Mar. 25/139 Jan. 7 
1.209 ——— Paper 9 20 e | 20% May 1 17 20 May 1] 26 Jan. 10 
800 3°400 400|Greenfield roy pg 19% 4% _ 4% May 14) 4% M 4 —E 4 Jan. 17 
, - — a 
54,200 281,500 Greyhound Corp — 95 42% Sale | 42% Sale | 414% May 2) 49 May 16 20 re : : y * 
Grocery Stores — 
— DR iste. 
— U nin — —— = 
61,700] 122. ERI GuN ON ote, Oe eee een fen ee ee eee il ie a 8 
nace 100|Guif Seates Uxii $6 — 3 Rn, A SR ER te Ys UR lk 23 
ROS TLE TE 200|Gypsum Lime & Alabastine.* 3% SILA SE NR: SRNR ERS Bee ey 7. oe. F TAS 
0S FS ° 163 Fite dos owls wnes Socn<duoscnd Dae. nT ee 2 a: 
~~ "800 1300 Hamilton Ges Go com ¥ € 6-1 vA Kl KR Kl i May al i May 4 May \% = * 
Handley Page Lt — ce a Mar. 22| May 3 
— 21.. 
ee : Res. 2% M 8| 634% May 10]| 50 an. ay 
50 400 Electric Light---_. ; 48 61 e378 + 34 6 +) May : 3% May He oe ots May 10 
1,400 8.100|Hartman Tobacco common - Ok Eat Sieh ott May 20 3 May iell 2% on 26] 314 May 16 
3900 + iilites Gee : 2% || 8. 8% 63 —7%| 734 May 17 May 2]! 7% May I7| 9° eb. 28 
, 1V2VV | SSReweteseaS SAVE Ye eee eae — e r. 
49:000| _178,000|#Hecle Mintag Go--------- 28 4. I] Mig Sele | 1) Baie | 10 aay iol tise May aa Jan: 18| 1% May 23 
Sook «1 piblemeomen Caammaese a 14" || 43°" 4434/48 Sale| 44 May 4] 52° May Jan. 23] 52° May 9 
* 5 pi -elenten a Bee ES en ak ee ae . ay 7 

38 See ee —— 18 216% Bale | 14% Baic’| 1414 May d0lz16% May ill 1434 May 291 90% Jam 7 
24.800 158,900 —— * 17 4 ...--| 56 Sale | 48 May 73| 60 May 28]| 30 Jan. 1) 60 May 28 

10 1 any Hotty Sugar — —— Beyer ssios: Fe 09 7. is 1 Feb. 16 
— "|. . ERE Biceconiccoucissss- oa an. Mar. 
— 500|Hotot sent ey ante na ee ee eee eee ; ; 
— 400) Holt (H) & Cociass A.......° 3 SAeee ada ⏑.... * 7 Mar - 

Apr. M 
600 2.700 Hore tao) Go commoa...-.© A bed i} 13 2h) 2% 2%| 1% May bs ah ae gh” pr 2m Pe Mar. 2 
~ 3.050 *8 777— “93, Sale | 24% Sale | 23% May 25 ay 
208 Paar eee ie ABE || 2524 Sale | 24% Sale | 58 May 20/108 May 2all102% Jan: 29/108 May 22 
53 300 192'800 ase ber wen tae 7 “15% Sale | 14% Sale | 14% May 28] 16% May 17 i Jan. 15 16% May 17 
57.000|  146,200|/Humble O11 & Refining a : 33° 51% Sale 57% Sale | 51% May a : lay 23 ’ Misr. 23 4 Jaa ; 
—— —V cee Toh "ie 2 ” 16] 2636 Jan. 
— Ses Pearce ——— 20 -"335z --334| 7238 Sale| 35% May 251 4i¢ May 3il| 234 Mar. 14 a4 ai 
3'300 16 O00ltyernée Dood Pred 7... 1 244 Sale| 2. Sale | 1% May 20] 25 May 11] 11% Apr. 16] 3% Jan. 2 
975 7.225|HMygrade Sylvania Corp.---- . 17 31. Sale | 333% Sale | 31. May 1| 34 May 15]| 26 Jan ; 38 ; : 
nois 1 Jan. 29 May 
9.000] 20,750 /titnote © & £6 peet----6]] 18 fl 216 Gallo | 37, Bele | 22° May 3/30 Bay 201 14° dan: 13] 80, May 10 
pote z “To|utuminating Shares Go A--.* ES aay ge Reetearmame MmmmiBe ROC See 40% Apr 
— ~<A May 17| 8% May 27|| 83 Mar. 6] 93% Jan. 15 
4609 S canara Ont iOenaaer.. 18s II-iaiz Balo”| 1854 Salo | 1852 May 14] 2854 May 34l| 1854 Mar. 14] 29% May 24 
248 300 372,000|tmperiat Out (Canada grrr * ll 16% Sale | 19% 20%| 16% May 1| 2234 May 24|| 15% Mar. 30| 2214 May 24 
138 th EE eet a 5| 9 13% Sale | 12% May 9} 13% May 11]} 12 Mar. 22) 135% Jan. 14 
gM ot oe ny Ay ge eS ace daha 3352 Sale | 3354 May 9| 3434 3154 Mar. 12| 3514 Jan. 11 
2,209 Pe eee hg § gl ac 3 "4H Sale"| “435 “5 | “4% May 1] “5” May 13] 35 Mar. 12] 5° Ma 
——— "585 Ind’ polls P & L 64% pf --100 Pigg Dad Dee RE RENO ITS oaks 55 ‘ Z 
Pe enn chen — M 1% Jan. 22} 414 Apr. 
1,000 3,500] Non-voting class A......- ~ : 2 -— 2% 3 2 Mey ok 3 ay 3% t S| 456 ADE: 32 
2'300: 5.800] Clase B stock ........--- : 6 33 is 3 May 10} 3, May 27 K 4% Apr. 22 
10 oar Vaan a 1 1” May 21| 2 May 14i| 1 May 21) 434 Feb. 4 
400 asu North Amer...10|| 34% || 58 Sale | 62% Sale ar a 
6, 25,000|taeur Co of oer 34 58 Sale 62 Sale 5736 play I $0, May 10 53 Mar. 12) 65, May 
3 380 13'300 Ine Tipdro Ries 2 pref__50 3 " © | “7% Sale| “5. May 8| 736 May r ia 3 Mar oS 2 Jan. 3 
> 000 2. 9% ij8lZ Bale ay an. 
Ho] eimeencnine Coenen] EM igs ail] oh BR | dae Mey a 4 ae Ha 2g My 9 dee HE 
166,000 301,800 Internat Petroleum com. 15 31% Sale , 35% Sale | 3144 May 1; 39 May 25 28 Mar l ; 39 3 fay ‘ 
“2.500 : "337 ~"317) "3° 3%) 3°” May 91 3% 8 ‘an. 
eel cc ry | i ede 
~~" 400 “ * "114 May 20 1 an. ar. 

400 2'200|(nternat Util clase A......- - Ses 14 16 ast 1% mi 114 May 20 1% May 16 16 Jen. 8 Mar 8 

2.500 16,450| Class B. @| % Sale| %May 1) % May 15 ak? Te od ag Oe: 
——— 50| $7 —— preferred___.....* 35 Ae SE aR EAE MR ie MR MRI Rite pe) 5 — — —S3 
— 8 on a ea — Re i Ae Mar. 19 Feb. 
—— 500|tagerecate Equities Soni-—- se BS oon oe Bove ity Ba] HAH Feb} 
~ 7 "| —i(s«&BOO| «$3 comv preferred... a iy aad ps Aa GAGS MTSE BF OSS . ‘eb. 

$00) g-aeerens emerge 333333 

200 *200|Investors Royalty Co 28 2% er ~ “ee Sie ele ae 2% May 29) 2% Mey od a} May 29] 32° May 29 

ae 300|tron Fireman Mt com ¥ €¢--+| 3if — NNN ARES SEIS: Re red 14 an. 18 15 Jan. is 
Pie ee at * eH APR cei. n 
7 Neoware ae 3 Tig Gale | ON Sale) Te ey el ise May ie Mar. 28 J jan’ i? 

+400 2:000| Warrants............----. 3 % % %% % May 9 ,) ay Jan. 23 Apr. 
Jersey Central Pow & Lt Co— * ‘ Feb. 8158 May 11 
8 1.086 DE fu. de acd 100 8 wiki aes Y 60. Sale 8 May Z oo 3 oped ay 8| 62% May 
270 PR: dome ———— 6035 |/'70.” Saie"| 68, Sale | 64, May 23] 72, May 17/| 6034 Apr 23 7 72° May 17 
000] 5 & Naumburg Gorp.2.50 i 1% 1%] 1% #1] 1 ay ay . 

3,460 4 ool —— sean hee 15 | ot hs] 1% 51M) 014 May th) 014 May 381 19” Mar. 13| 30% Jon. 28 
— 251Kansas G & E 7% pref_...100 8346 83% ae is 83 = ol 15 

2,400 6,600] Kerr Lake Mines Ltd... ....-. 4 1 ae 8 atti 6 

3,000 18,000 — ce 1 
—— 75| 7% aeadeeead tales 4.200 75 3 Mor. 12 84 Aue. uv 
BE aa RSH 50 2 ee 50 a fame. al 3 oo 

9,700 21.700|Kirby Petroleum........... 1 + ee ne Many 8 

1,000 7,500 Kirkland Lake G M Ltd--.--1 15°" Jam 16| 22 J 

6,400 8,100] Klein (D Emil) Co common. - 9 o-oo 

700 1,900 Kleinert (J B) Rubber... ._ ie 5 644 Mar. 20 ay Ape. 

nott Corp com... — 

200 500] Amer! shares......--. £1 % % Jan. 15] % May 31 

1,250 L775 ee ete ....s00l] 5 9 A 

600 3'200|Keess (S H) & Go apec pf_.10 10 z Ma 

5,100 18,100) Kreuger Brewing Co..... — 4% Mat 7,10 May = 

Feb. 5|78 May 

30 60|/Lackawanna RR N J.....100 % 
27,700 130,700|Lake Shore Mines Ltd - .! 8 8 end =. 13| 5B —— 

600 12,300|Lakey Foundry & Machine 6 Tan 

150 Lent aaa ee ae 26 ly Mar.14| 2% May 1 

400 1,500|Lefcourt Realty com....... 1 i 18” Jan a] ost Aeay 28 

300 5,000] Preferred .. .......... Bee Saes. 20] 7932 Ae 32 

4,100 25,400|Lehigh Coal & Nav. _..._--- 5 Ape. "8 Ape. 24 
44,800 69,600| Leonurd Oil Development . 25 10 “4p” Sn: Sl silt jan’ ip 

3,600 20,000|Cerner Stores com... 18 — F Shes gee. 18 

8 38.* 2 614 May 3i| 85 Apr. 
19 700 11000 Line ont tot —24 ——— 3* 3 Mar. 28 if Apr. 6 

, VU | SeRPRS NEF WE EEREEE — — — ‘an. 

50 1,438 —— ———— iia liana! 3 iy _ 3 7 i F 
11.100 ‘ an. 
11,100 44,800|Lone Star Gas... _...---- a 4 Mar. 3] $4 Jan. 7 
{7100 6 *0-4ab|  90t peotareed o ~~ i690 43 Jan 12 71s May § 

1,600 7'3501 6% preferred series G _-1 35 37 Jan. 5] 62 ay 
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Low PRICES IN MAY RANGE SINCE JAN. 1 
cok ERR on | fe i 
May fag 1 May 31°35 May 1 May 31 Hig jowest Highest 
Shares Shares Sa a 10 Bid Ask a —9 — 23" — 4125 May 7|i 20% Apr. 2) 25 May 7 
150 oi Me wrvalote sees yh ee paemg 1S il--83g Baio’ | 3” Bale] 6% May 1| 936 May 19 4% Jan’ 12| 934 May 17 
101,500 254.,000/Loulstans Land & Daal cess b 2:05 eae MORES, oh? Apr. 29) (3% Apr. 29 
—— uc wee eee 2 Gk beget elena NETS, BORG PAOROR EU ke oy mE an an. 
——— 20|Ludiow Mfg Associates. __..* 70 *ga-- a->--|-52-- “25471 an” “Ae al aaa | M 
“8.700| —-23,300|tyneh Corp com......----- 5 26% || 29° Sale | 36 37%) 29 May 1 <a a * F vag vt 1 — sad “4 
6 May 10 May ay an, 
,300|Mangel Stores Corp com.._.* i 6% 7 | 6% , 97 May 1 Mar. 28! 61 Jan. 19 
00 1 lame ee 3 Be Bale | 5278 | 20 May 1 OK ae hee 3344 Jan. 14 
* Marconi [nternat Marine— SS See WE Se 8% Jan. 2) 8%Jan. 9 
— 300 nication Am dep ect on "4°" ~"6%| 614 834] 6% May 10! 71% May 14) 4 Feb. 15) 74% May 4 
600 1,600) Oll....- — M 1% 2541 3 34| 24 May 15) 3% May 24]; 1% Mar.13] 3% May 24 
1,700 —— i 1% 1%] 1% Sale| 1% May 11} 1% May 22|| 134 Jan. 11| 1%¢ Jam 19 
:200 12,800|Maryland Casualty Co com af * --| 134 May 14] 1% May 14]| 1. Feb. 1] 144 May 14 
600 3’ 000lMassey 7 Harris Co common--*| 8. |) aj 4g] aif 4%] 434 May 18] 455 May 2211 3 Mar. 12] 5% Jan. 3 
5,000 43'200|Mavis Bottling Co of Am ci Al % 94 4%| % Sale May 2 May 4 sat — 
—— atieedecu cee 507~"Mag"37 404 Feb. 8 44 May af 
nee eet gg Oe tee ee aeeseneoe 1 if - eee -----]-- 44 May 1 ay an. a 
x 18,400] Mayflower Associates Inc___* 44 Sale|} 48 50 12% Apr. 30} 1 Jan. 1 
— 793 3,700|McColt Frontenac Oil.. .___* fe Sones Che ya BE B — — on * Jan. 24 $34 Jan. 24 
EB] sntmccondiaainer eas] Eg [Pas al 4 axl 2 alae “al ay Mag ob Ae Tal tc Sam: 
10,375 24,075 McWilliams Dredging com..*|} * 12 33 Sale | 334 Sale | 3234 May 2} 3 Sabir od 33 Feb. 16) 3% Feb. 16 
eer 22 NN OT SONS OSV secoaneecaneen TL GR ieee —en— —— — meee = ee ere pr. ‘an. 
4,400 14,200 —382 & Co com___.* 44 57% 58 57} Sale 56 ay 10 60% wey 1% Jan. 5| 3° May 29 
7400 1738 — — a 10% 115 1044 10%) 10% May 1054 May 68 10 May 18} 13% Jan. 17 
an 2 eee ee ee ee ee ee a ay . . 

75) 200) 7% preferred.......... 100 “1% “TK “i vad 1% Ou May 14 1% May Jan. 1 Feb. 7 
300 4,100 —— 5 ----| 10, May 16] 10. May 16]/ 8 Mar. 5) 10 May 1 
200 700) 634% A pref... ae oe % May 14, % Nay Y%e May 144 % Jan. 30 

39,200 48,700; —— —— 34 Shahi Rea NPRM HEC ee EE my 34 Mar.12) 34 Mar. 12 
—— —* tal nom — —— M Jan. 311} 96 May 8 
100 4,98 — tons on Gs ‘Ae OME, r ———— i May % 4 May of a Jan. $0) 1 gan. 30 
ng Ne BEEN NEE NIU = we — sete eR TORE | eda? > b-day t paket ee J M a . 
6,400 9,000] Michigan Gas & Oil Corp... 12 73 ganz? 2% a | May 21 ft May % Mar. 15 ig oye. 29 
43 40'S — 2 4 445] 5% Sale | 4) May 2) 6% May 28)| 3° Feb. 16) 6) May 28 
’ "" |Middie States Petrole r Mar.14) 2% May 16 
6, 11.9001 Guess A ver treet — 1 1%| 1% 2) 1 May 3} 2 piey ; i May 17 
4 9, Class B vot trust ctfs_.... f * May 17 May 17 Jan. 11 
300 19, Middle West Util com....... y May 1 Apr. 26 
200 3,8 @ 8-77-7724 en \% Jan. 21 
— 1, $6 conv pref A ctfs of dep. 
100 — — 4 Ss eit; 814 May 29] 814 May 29 ‘ 10 Jan. 12 
Midiand Product-— Ma 5 Mar.15/ 11 Jan. 8 
Bates cnn AME 28 se | 0 bl of Mae 1S BAC My ao Be] Hh den 8 
S40 ler a’ * 
200 1,200) Mining Corp =" |. — 16% Sale” 1538 May 15| 17° May 12°" Jan. 16) 17.) May 31 
1,425 1,950/Minnesota Min & Mf¢Co--..*// '%7%§ |/---.- ----- 45 oat + Sta May 24|| 82°" Feb. 13 100 May py 
ES 900) Miss River (sage oaeae reat, May 24/100 y . 2 
20 2ies River 7 "10% ~10%| 93g “10% 8 May ll May 10 if Mar. 14 Jan. 
400) 5,200|Mock Judson A 4335 ate! 54 4 May 56 May 1 Mar.21| 56 May 1 
4,025 10 tS ae Oe ——3 Bale | 5415 Bale 18° May 20% May 1 Mar. 20% May 10 
575 1,1 —— oi “11% Sale | 914 10%] 10 May 29' 12% May 7% Jan. 15) 12 a 9 
3P:boo| — °56, |f138"" Salo 114054 Salo [135 May “1114485 May 17 Jan. 3|144% May 17 
’ ‘000|MontrealLt Ht &Powcom..*| 26% |i..... .....|_.... ..... ay : 
300 2,000|MontrealLt Ht &Powcom..*}| 26% |j|----- -----|-- 6| Ma Jan. 10} 26 May 29 
125 1:000|Moody’s In 1 Me: -3321 36 8 Feb. 25] 18% Feb. 25 
a ge 100|Moore Corp 90 127 130 Merit MOREE Jan. 26)127 Apr. 
eh oe 7% A pref_.............100 i| ls SS Jan. 11) 30. Apr. 30 
J— 1,400|Moore Drop Forging cl 6 4 May May 18} 4% Apr. 26 
—8 ————— Cult Ot to a i May 10] 4 May 16 2i| "4 Fob. 13 
11,400 *9 Mountain Producers 3% 4% Sale 7 de ses a8 — — Jan. 3 113 aad 3 
Sa + Mountain ae--- --<--|----. -..--}412 Bay 95111836 May Mar. 2 
20 280/Mountain Sts T 100. |j----- ----- - 31102 May il 
3,600 13,500|Murphy (G Bh5e — ee —* a le ste —— —— ave. 17 ii6 Apr. 11 
“cose 50| 8% preferred 105 chk. Kbs-el-nivs boaesecadien pS gs Sa i 
ar an. 
900] Nachman Springfilled Corp. 24 AA Sale | 1% ~ 134) "14 May 3] "13% May 16] 1% May 2] 3633 
Me AOOINGET Bond & Bae Gara~~ RY gn8¢ “33° | 3438 gale] 3236 May 3 35. May if Feb. 1d 35,, May 24 
1,050|Nat Container Corp com. __~ 10 ae” $61 oo See es er Mar. 4, 35 Mar. 4 
— ——— il 14% Sale | 16% Sale | 143g May | 1834 May - 12) 1814 May 20 
33 National Investors com $s x Sale Sale May 15] 1% May 21 - 26 yan 48 
; ferred OP 66 | 56 G6. an - 8] 66, Jan. 
4710] $4% P 35 os 8 May 3 4 yi 26 Jan. 7 
10°20 National Usather Co com...* i$ 1 Sale 1 Sale % May 6| 1% May -il) 1 oe = 
at Power Light— 
43,350 6 proferre —— 3 *3 61% Sale | 69 Sale | 60% May 2 70 May 31 26 "Bee Apr, 25 
ation Climimg common 2555 2B Neen ee << ---]--- ee ene n nde ween n cceccclon as. 
69,020|Nat Rubber Mach com_____- *|| 2 6% 7%) 8 Sale| 6% May 7) 9 May 24 — a 
May 1 an. 
34,100|National Co 1 % Hl % Kl May 3 “it Jan. 17 
1500) Conv partic preferred...-*|| 4% ||----- -----|----- ----- 15 May 48 16 May 33 22] 165 Apr. 20 
650|National Steel Car Ltd_...- ¢ 11 "39%{ Sale”|"3634 ~28°~| 2615 May 29] 3034 May 29] 35 Feb. 16 
13,000|National Sugar Refg.._._.- ¢ 26 912 Salo 914 May 1| 934 May 1 . 271 9% May 1 
200] National Tea Co 54% pref_10 9 752 Sale | aic "3321 7 May i| 9 May - 6 9 May 24 
8,800|National Transit.. ____12. & % : 5, % May 8 May 14 8] Feb. 4 
5,800] National Union — i .% 10” Sale : 10° May 1) 11% May . 15) 11% May 23 
130,000|Natomas Co new-..........- 2 3% Sale | 43; ~"534| 3% May 3] 6° May 21 - 16) 6 May 21 
+7 Nehi rep » som — — re 20 984 Gale |..... ... 9636 May 17 99 May 2 i 99 May 4 
Neisn pref -e-eeeer= a a . 
FSCO eee — 53 3 é 6 sale 8% May 10| 63¢ May 14 10] 9, Jan. 25 
"100|Nestie Le Mur Go class A.._* bed “4033 "May 21| 40347 May 2i r. 22) 4014 May 21 
325|Nev Calif Elec 7% pref... os Pe |b "3371" "31% Bale” 49 may zh 3 May . 20) 2% Jan. il 
14,900|New Bradford Ol! ...- __. ! aie 34] 2% Sale| 2 May 21| 36¢ May 21 21] 3% May 21 
100|New Haven Clock Co com... 4 49% Sale | 59 Sale | 49° May 1] 6014 May . 301 60% May 28 
— Siete tes os naa tana 16 13s] 1 1%) 1 May 7] 2° May 13] 5334 May 24 
66,300|Newmont Mining Corp_.-- 34 47% Sale | 47°" sale 42, Mey 31] S86 May 24 r. 2S) $378 Mey 24 
400|New Process Co common... 4 cigs * . 15) 1% Feb. 15 
TSOIN Y & — 15 es ae - 16 18, Apr. 16 
or inv Dp -- "habs Sain | ka?” ee ~~ Bal 67% Ma * 
22.00018 ¥ & Baca] Hp | S08 SH) ss SB as SaaS Sey 28 
125|N ¥ Pr & Lt $6 pref...-...- . 6356 ||----- -----|----- ----- 7744 May 20) 78 = : 21 61% Jan. 2 
50 ——A— — 100 BB Yrnn ne wren] ----- 2 ---] +22 -- = ---2--]----- = ----- ‘ a 7 
4 shares Sal 7 9 8 May 244 9% May 1 13% Jan. 
1300 6 Y Stapen Deep ents nn 134 ag 1534 1234 1534] 12 May 25| 1654 May 25] 1634 May 2 
% pref.....iee|| 11 116 Sale |11854 Sale 111314 May 3|119%4 May 28 3]121 . 
1,100|New York Transit. ....... 12. 61 Sale | 60 62 May 62 May . 8] 62 ope. 27 
1,400|N ¥ Water Serv 6% pref... 4 3% Sale| 5% Sale| 3% May 4| 514 May 13] 5 ay ; 
185,200|Niageara Hud Pow com.... Sale Sale Ma 9 May ee Jan. 
— — etc ee eee 
ass 5 Option warrants...j; #4 || 4% L LLM—— : 
331 ool pene an enna Coep eines B € 135¢ Sale | 1759 Sale | 131 May 21% May + 1) 21% May 24 
54,400|Nipiesing Mines bn *1 2% Bale | 2% Sale — Red ’ yr a 24 
a 
4,700|Noma Elec Corp com.......- 1% Sale| 1% 2 | 1% May 2. May J May 27 
"138 Northam Warren pref.* a0} 3b ant 41 44 | 39 * “4 may . 3 4 May il 
4,400|Nor Amer Lt & Pow com....1 3 e "10% Bala May 11" May . 6 11 May 14 
at) 1. — peas 18 |j---5 ---.-] 39° Sale | 30. May 2| 39 May - Uh 89 May 
1,800|Nor Amer Util Sec com... .. 1 2 2 3 3 2% May 3% May 7| 3% May 
7,900|North Cent Texas Oil_----- 3 May May 8 May 
17,400) North European Oil com.___1 52°" May May 8 54 May 
ggg pole adden ees *-2"----- ---- a ee 8s May 61 88 May 14 
Northern N¥ Usli 7% pid-t 45% 7a" Saio"|78"~ Bais| 73 ‘May May 30) 85 Moy it 
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AGGREGATE SALEs| Low PRICES IN MAY RANGE SINCE JAN. 1 
EW ¥ July 1 1933 
iiny Rage . — _ May31 35 May 1 May 31 Lowest Highest Lowest Highest 
k| Bid Ask Sale Sale 
| Shar hares STOCKS (Continued) Par Bid As : (ee., 
1-700] *"4-200|\Northern Pipe Line....--- 10 4% 5% eae” 133 gee | 138 Gaeta way a 8 oe 7) i wey it 
FB oo 19. 100i Nor States Power com A--108 $ 19% 3% | 10% Sale | 834 May 14 13% May 25|| 534 Jan. 3 es May 25 
14°308| 33-700 |NosthweetBagincering-----2)/ ., 1336 || 20% Sale | 21° Sale | 18% May 23| 2134 May 25|| 18% May 23| 2284 Jan. 22 
he yn ee dag os 24 May 1) 26% May OH 39 as. 1 BKC A 08 
~'5.700 By “10 103% Sale |1051{ Sale 11033; May 1|1071%4 May 10|| 89 Jan. ay 
PARE 100 81 103% Sale |105% Sale |103% May 11107% May 
5299 15 840 One Powes 6% preferred _100 80 iter —— 100% May 23 19556 May 9 ps — * 9 = 3 
— 0 o Pub Serv 6% ist pref 100 - 90 “017 “10%| ii ~11%| 10% May 4) 1134 May 28]| 9% Feb. 28] 11 May 
1,406 4,900|o1m Ltd common...... 5 6 WOKS 2075] D1, 1198) 1006 May 4) ins Me aS Mar. 4) 1 Jan. 7 
400 3.900| Outboard Motors ci B com. .* “a 4 4 5i¢ 6%| 4i¢ May 7 834 May 29|| 4 Jan. 29 644 May 29 
3700 3'700 Fc tae Pearsall oe ert” 1 | woeee o----]----- ----- 1% May 6| 2% May 24|| 134 Apr. 16) 2% May 24 
May 231 2 Mar.18| 3% May 23 
10,900 39,800| Pacific Eastern Corp..-..--- 1 271 | 2% Sale 4% 2%| 2% May 20) 3 May 23 
14,000 40,300) Pacific G & E 6% ist pref-.25 18 oats Sale | 254% Sale 348 Bey E = May 3— th = +e 38 * 8 
+ ee op | E Aa: | 6 See 88° May 11 93 May 10|| 71. Feb. 25] 93 y 19 
1.103 5.025)Pecitic bee Corp 96 pref--_-*}) % 66 es — May 9] 12 May 9 1. May 9| 1° May 
200] 5.000 ist preferred ses ene|| 7 158 3 12% May 20) 12% May 20|| 734 Feb. 27| 1225 May 20 
172 1,172|Pacitic Tim special stock.. _-* 10 27 ax 29 2 28 May 15 31 May Oy tee tans bb Gia ae 
Fe) ee olen naeee Aiswage com---88 31 40% Sale | 2° sale | “184 May -2| 2% May 22\| 1% Mar.30| 2%¢ Jan. 2 
91,400 158,100|Pantepec Oil of Venezuela _-_° 1 oe 4 H — ay y — Mar. 30) 23 ee. 7 
10,500 GO0Paremennt Metese Corp... 2 3 8 "39%, May 2] 413% May 6|| 32% Jam. 2) 41% May 6 
10,500 40,600|Parke Davie & Co.........- ° 19 39% 39%4| 39 ale 39% way. ; 4a3 aay s$il 224 Jan: 2] Gig He’ 05 
2,900 20,150 Parker Rust-Proof com.....* sz 39 ae e Ss sae lO 5 y M vw 4 34 Feb. 8 37 May 4 
$00 or weeer — a *- 1 (9) °F See a ee 7 Feb. 6| 7. Feb. 6 
100 300 % 
190 350|Peninsula Telep Co com___.*| 6 = —*iie--- = =----]----- ----- gn pd = gh —— * 4 F 3 an may 
8 git ne anode me be ere ft Bh. 78h. — — 7 Mar.18| 11 Jam ii 
73,000 204'300 —* one et 1 1% Sale | 2% Sale | 114 May 2| 214 May 31 ot Mar. 27 924 May 31 
: — Cen ES a i ae * Feb. 
~~" 300 eo0lbe en a ene Prog ion % 1114 13 | 12° “14 | 12% May 8| 13 May 8 a4 Ar. 16 13 Apr. 24 
— 25|Pa — — 7246 ||----- -----|----- 55 5 May 17 Jan. 14| 9834 May 17 
30 ———— a 9974 May 17| 3974 May till 7634 Apr. 10| 84° May 14 
25 75|Pennsylvania Salt Mf¢--.--- 50 42% ||----- --=--|-; — Bay 14193 May Dall 334 Jen. —* 338 
1603 — — ise $3 62 dic | 62 Sale| $2 May 3il 73 May i7|| 8 Mar. 19| 896 Jan. 4 
’ 7 — 31 Feb. pr. 
200 1/800 Circle com_..-.---- ei} 921 es) eed: 364 May 10| 38 May 1 70 am. § 
: aa, cig. A QU iecead edbel---- 4---- 113° May 15/118 May 14|/|113 May 15/1 feb. 
1,600 4,300/P Ra —226 — be tae 7% 8 7% Sale| 7 May 17} 8 May 6]| 4 Mar. 2 8 Jan. 4 
7 
Phoenix Securities common.1 1% Sale | 1% Sale| 13% May 2| 2° May 6|| 1% Feb. 26] 2% Mar. 
10-600 48°30 Conv preferred A......-- 10 19% 36. 38%| 41 Sale | 38 May 6] 43 May 27 27 Feb. 25 —* May 27 
"200 3,900|Pie Bakeries Inc cam... --._* 8% 11 8% 10 9 May 14| 9 y gg’? Maral) 11 Mar. 5 
— —[[[ + 58 on. S68... Tcett cele Sam. 10 406 eee: 26 
—— —— aeons Gen BP gl edit Sill tadenl eapbappimcen  Sr i yan: 12] 94 dan. 12 
45,300 119,670 eee Gold Ltd_---1 35 11% Sale 1034 Sale | 10 May 17 12% May 6 g Mar. i 12 May g 
3/500 75:000|Pieney Bowes Postage 2 5 5% Sale| 5 May 20] 6 y 23 33 : 26) 644 Jan. 8 
—— 300|Pitts Bessemer & L E RR-_..50 29 Rene te ee ee ee ee 4) — 4} 89% ome. 
rit | te ain ans 5s —|la7- Bala |.°. 5°] 53 Feb. 28] 60. Jan. 38 
23,450 60'350} Plate Glass com 30% 57. +~Sale | 6034 Sale | 54% May 1 64 May 28 4744 Mar. of 64 May 28 
100 1,900|Pond Creek Pocahontas Co.* Oy oe es Sa knee a en dew 23 ay 23) 4 a 2 5 3| 73 47 
12,600 19,900) Potrero Sugar com......... 1% Sale 1% Sale 1 ‘4 May i 2 aay 17 7 me wey 2 
400 1,600|Powdrel! & Alexander... .... 7 10 Sale ; 10 134 9% May 91 J 9 5 71 Sx atey 2 
225 325|Power of Can com.....* 6 6% 7%i 7 8 6% May 718 pay ail of Mey oil 30 a9 3 
300 2,537|Pratt & Lambert... ....---- 15 27 | 24% 25 | 24% May 21 25 | May 23|| 24% May 2) 309, jan. 2 
Be RA ee ee 13 a tee | 1 ele) On Ne ee 138 Jan. 18 
17,400 97,300 Producers Royalty Corp... “""% Sale % Sale ¥% May 14 May 1 Jan. 7 Jan. 2 
R tion— 
1,950 5,260] Voting trust ctfs....33% 500 0 a Dele Ls .-.2. 13 May 1| 15% May 25|| 12% Apr. 4] 15% May 25 
e . ~— Mar.19] 1% Feb. 1 
«Gocom . .......-. Sale % Sale May i 5 May 17 
J — 33 iy °9) 2088 MEE JR) 108 SES) 08 a 8 
10.9% te toa 59 a7) on....-. 90°" May 16| 90 83° Jan. 11] 90 May 16 
Public Service of : 
— 40| 6% Ist preferred_......100 75 J TL ticle — qs se: 3 * 
3õ "May 338i] “8 Jen. 3/18 May 
ti eae i —— $4 May 9] 6% pre Mh B,Jam: 11) 2 Apr. 3 
— J “34°” ~361g|° 39°" 35 27% May 15] 32° May 10|] 17% Feb. May 
530 em yor gt came 78 24 2634129 30 | 26° May 4 May 4|| 16) Feb: 7) 26 May 4 
—— 275| 6% preferred SA a RR ee TERR EIT IE RE a . 
ad 125] 7% ‘pre 238 Sere tne a. ST. -.. ooecealeedas a 
50 50 iu onion ton pref 81 81 May 81 May 81 May 81 May 1 
bile Uti * aie PE PVE, RE oe if Feb. 4 Jan. 30 
“9,910 17,820 Puget Sound P & L 86 pf----*l| 5° - lia” Bale | 1334 Sale | 1234 May 22 17% May 6 8 Mar. 18 es Ma. 6 
0-330 5 cantata ise 33 3* —* 50% Sale 3* Mey, } 57 May 28 34% Mar. 30| 57. May 28 
$00 338 etry ae Tee ee et ne enone 4 May 5 May 10]| 2% Jan. 14 5 May 10 
com 35 |131% May 61184 May 22||127 Jan. 23|134 May 22 
700 $60 — wena siamese” > 199 iio 123 133 te 132° May 61145 May 31/'13234 Feb. 14/145 May 31 
Apr. 8 Mar. 25 
Railroad Shares Corp com..*i| # % ijj_.--. .-.-.].---. .----]------ ~-----]------ ------ 4 
“7,050 2250 Ratiway & Light Securities. Qn Rae. eg. . a 814 May 3] 1134 May 24]| 6 Mar. 26 11 May 24 
222222 , Rys nvest com ——— — ee ee — ——— — eed —— — 22222* 12 Feb. 5 
3 Rainbow Luminous Prod A.* May 3 May 14 Mar. 
$00 1-700 Class B common.......... * i$ * i$ 8 is May 3 May 3 Mar. 12 Mar. 12 
— — J | O68 hems sarc 
"300 700|Raytheon Mfa. vtc.....50c]]} * % — Ill «May 21) "154 May 37 Feb. 26| 134 May 27 
600 1,300)/Red Bank Oil Co..........- a PS eee ay wey 2 Feb. atl duc den: 32 
900 1,900 1 com. ....... * 4 4 5 6 Sale 5, May 17] 26 = y 7: * —— 33 
4900 39900 Relies ty onlin ae ; 1 5% Sale 5i a % 5 pd 16 6 May 25]| 4 Mar.14| 8 Jan 22 
J — te Boks | ER | TM al Pa Mi ool ee Ea at 
5100 15,700 Co. SOs seunaill 1 Oe gues}, 2} 234 2 May 3 2 pay 27 4 Ave. 38 2 Jan. % 
ua 0 "8 iso ae — “6 10% saic’| 103% 11 | 1054 May 14| 10% May il 9% Apr. , 124 Jan. 
Jan. 4 
J Richfield OllofCalifpref..325)) = 6% fii... - uu}... ----- 5 May 28} 1 May 6 Mar.20}; 1 
1989 1.408 So Gy hea = i wone= -----| 534 May 28) 3,, May 271 138 Bey. 6] 934 May J 
aoe ; 50}Rochester — pref_100 ee OB ot .... . cc &.... 85 Apr. 5] 85 Apr. 
Roc ter ne 
“3 1,400 MOE ee ai + HE Zeg ae 33 
“4,000 10,500 Resend bale tne... * 2 Bale” “1% “"T%l 1K May 28 3 May 32 1% Apr. 1h J May of 
2p 9 Seal aa ens 3 6” ale | 187 sete | 6 May 1] 10% Mar big aoe: 51 105¢ May 28 
"400 6.200|Rogsia Internat Gorp _----- “ue lOO] =. Mp May 17) 7 May osll 26 Feb. 3 He A . 15 
100 100|Royalite Oil Co Ltd__...... DO ao, oe 26% May 286 y 20H 36 oal 30 Ma 
3,800 10,300|Reyal Typewriter com_._-_- 8 17,” ~17%| i6 “1714| 15% May 15 May 1i}} 15 May 5] 20 Mar. 5 
J acest "Eig | “BIS SHES] 88a, 8] AEF MAY onl Rae May Sal “dag Ae 3] bye Bete 8 
800 —— —— 4 1 if is tif 1 May 7| 134 May . 6| 1% May 17 
‘ Apr. 22 
1,625|Safety Car Heating & Ltg_100 OD Be 70% Sale | 68 May 8} 7234 May 60% Mar. 29] 76 
rit 14'500|St Anthony Gold Mining... % 3 4 “lS May 20 May Ape. 16 jan. 8 
100 100|/St Lawrence CorpLtdcom..*/| j§# % #ijj..... -..-.-|..--- ----- —J —28 —————4838 
13.000). 00. — ies 7 1% Sale | {1% Sale | 175 May 9| 273¢ May 22ll 1734 Mar.15| 27% May 22 
376 2'900|Salt Greek Consol Oil....--1 8 apn rl 6 May 25] | i May sie dams 29) 1 Jan. 4 
15 32,700 Creek Producers......1 5 6 6 6 7 6 any 3 May nat. 3 May Py 
; x oe TD EMabdacécanne — OO ee” ae) 4 May 141 38 May oe Jan. 16) 43 
1 800 3’ BRAM. ——— 13 38°" Bale 26% 37%| 27 May 14 May J 
3 2,900|Schulte Real com... % “% x % May % May Mar. 
For footnetes see page 56. 
































































































































50 — —— — nuns | RANGE SINCE JAN. 1 
—— | 
AGGREGATE SALE NEW SORE uy % 1983 fe Lowest Highest Lowest Highest 
In — c —— May 31'35)| Maul May —— —* — Prices 
May . Per Bid Ask| Bid ant | 204% May 6] 22% May 15]| 193% Mar. 25] 23% Jan. 26 
Shares, .| Shares, | | STOCKS (Continued) P aie. «---- — Mar. 26| 27 - 26 
1,325 4,725 Seranton-Spring Broo 27 Pees renee aan ees —— — Mar. 131 2” Mey 4 
ee 77 — May 3 ar 
— 9,000|seuenea Oeil Stee —— cue q Salo 45 May 15] 3—— 38 
“7,000 4,100! Securities Corp Gea't com_- 34 a 40, | 5 Gale May S| 134 May Sill 19-Mar-15) ,% Jan. 25 
J ie |S al i Be | KMS Se MSE atl yc Hate gl hye ee 
500 ’ Seiberling ae... 15 32% e — mis Babs May 7 a M , 23 
Shoe Co com. ........ | * May 23]| 48° Mar. 15] 61 ay 
8.400 26800 Selected Industries..-.--- 7 Bale iene cen bo May i] G236 Bay 161 4g bane ae] Ghsc Ane 38 
950 — aepeiboetan. — — 15 
t certificates... 16 Mar. 8| 2% Jan. 
5,400 *y poe Selteidge Proy Stores, Led 6 Wmng —-sch---55 sage] 284 May Ma) 2 By 31 — Jan.’ 10) 54 Mar. 3 
300 3, American — — % 5 May lll 7 ay : ar. 5 
,400 Safety Control ---.-- Sale| 5 _6 May 17]| 1% Jan. 19} 2% Mar. 
8,800] 19:40) — 3 —3334 Sale | 14% May S| —⏑ü 3 13 
ci Sst Me Up eee i SMe a tare bite 
2,600 a 7 Sale May 4 -. 271 1914 May 10 
100 1,300| Sheaffer (W A heap eee 3 3 1% 15 May 4] 1934 May 10/] 12% Mar. 
: 17% 19 Jan. 15 May 27 
2,600 8'o00 $3 Conv pref_... ....--- -25 12 3*8 + orig Sale 4% May 3 111% may 9 186 Jan. 4/1134 Mar. 12 
2,500 Ecce pean 13 32 --|108% May 23 
10,900, 8) 488 eT ae odes > 8 Jan. 15] 8 Jan. 1 
. ; 5 ꝛ 244 May 6)25934 May 24)[035 Mar. 28/2593 May 24 
Sale |.-.-- --.-- 
— ae 4x] 3% . 4, | 3% May 3] 139 May 3l| 21 Fob. 13] 23% Apr. 25 
184 esi Sale | 58 Sale | 55 ay a — ——— is 12% Jan. 24] 125 Jan. 22 
Se, OS ⏑⏑ ae 8 
16] 734 May 16]} 6 Feb. 19} 8 Jan. 
oe Pe --5 11k wis (Hee ai Say 14) $x ae 101 We? 
i 4% Sale 35 Sale 3% aay i 96 May 16 2054 — 26, May 16 
BR ay * 23% May 
St EEE — 23% May 7|| 17% Jan. 3 
* Be ag a) ay wi 8 May 22] 2uis May 28] Joye dem: 4] 2108 May 1p 
oa |0Os«46 40 Seo a 2 | 7s See 38 May . Apr. 29 
4,800 gare 2078 Bele | 2 i3z “1% May 7| 13¢ May + oe 1 1° SE 3 
200 750} 5% original pre — * 1% 2% 21 May 71 1 May 9 % 
100 500/ Southern b sa oe ais 1 % % Apr. 91 “Jen. 9 
100 2,800/Southern 2 En TNMIAGS oo eee Pe = 

— 6 "a4 5l 4 434] 44 May” 7] 434 May “7}) 3% Jan. 9) 4% Apr: 2 

--"i00 1,600] southern Pipe Line. ...... Ps 3 wee ewe ewe lo mene meee ine 5% May 8 "6% May 17 4% Jan. : : May 10 

“360 20-600\eouthiana Ropar May 17|| 455 Feb: 19| 5253 Ped. 

9,300 , — 15 53 | 4844 May 6] 50 tial ‘ 

19,500 41,800'South Penn Oil. __....-.- 3 34 46 49%| 48% — — 
150 450|So West pop wedeery Saye %%, May 16 May * ope. May 16 
100) ial! 45% || as 52% 01” oolfl on” MEY "Gl on™ MAE 10] on May oil 354 Ape. 28 

1,650 -4,400 — — oe 70¢ 17 sexe 29° 30 +29 May 29] 30% May 17 2 6 Apr. 29| 33¢ Feb. 26 

1/000] 1:10) — "sg |] “1 2%) “2 98 | May 10) ig May 10) . is Jan. 17) 2% Jan: 15 
— 300]s Inc com. ------ oe om 18 3038] 30° May 29| 3254 May 27,1 2087 Mar. 30] 32 Ape. 20 

Se tte ene Pea diem ry es 

, Ma O% |l----- <-~--|-=--5 o-=-- 17. May 11/220 ay 8| 12° May 16 
2,910| Standard Invest $54 * % | 18% Sale | 20% Sale M 8, 12. May 1 7% Mar. 1 May 17 
109,700| Standard Oil (Kentucky) ..1 z36ß 2076 Bale | 10 ay il 19 May 17|| 114% Mar. 30] 19% May 3 
: 1 (Nebraska). _.25 7 16% Sale | 14% May Feb. 11| 9914 May 1 
‘tepiramecnonemmrcecaa HD | a2 Se 1 i) Se aes iB ac Mae ot) Ee HB 
5% pref ....----...---- 1 . 
1,300 —— Power & Lt com..* * *— 1% 1% #1 1% May - a My 17/1 9 Mar. 21 13, May ie 
13. Sale | 12 May % May 7| % May 
1,700 ——— — * 9 —— % May 7 % May 22 % * 
— sivee Waa] Sag sl ois tol igaisr asl oi Mar aol] gue 27] 3, Ame 30 
5 2 ay : 2 
9,000|Starrett Corp com... ....- : * 2 2%] 15% R 1 ais may a 47% May 22|| 4244 Mar. 19 4735 Mey 23 
ag eT ee Tiss “to? | 18% SPSs1 fi? May 14) 1534 May 39 108" Jan slid7* Fee, 2 
600 8 ‘A)& Co com --ee2--se * 5 te 106% Sale |1064 May 31/107. May % May 15) % Jan. 5 
he —V————— 100 me ee ee May May 3 +27] 4.) Apr. 18 
11,200] Stein — 3 3% 4%| 3% 3% “12°” “May 13] 1244 May 23|| 11° Feb. 11 1s Mer. 2 
2.Satlessean (lake — 7 “1g 2) ig | 1m May 25 isi May 28 134 May 25 2, Jan. 9 
, — fae ae 8 | te 2 fe . Feb. 16 
,000}Stinnes (Hugo) Corp-.-..-- 5 il 8 5% | 844'--.-- 8]|/ 1% May 3 34 
100!'Stroock (S) & Co Inc_..--- - 3 3% ade 2% Sale) 136 May 8) 26 May Bil a? Mee al aa =~ 7 
43,300)Stutz Motor Car Co_------- a ———— 11% May 3% May 27|| 234 Mar. 27) 4, Jan. 20 
7,125|Sullivan Machinery Go_---- ig 73 ~7anz\" "33g “"a "| 38% May 13 404 May 28|| 40, Mar. 29) 4124 Feb. 20 
27849 Suna -mesen gem —— oo---- ” aa 40 * * 4— 40 uy + 1% May % — 9 oi $2. 16 
58/800 — — — 2.6 || 2192 Sale | 20% sale'| 20 May | 2435 May 16] 10% Jan. 15 sg Bob: 14 
vet tise || U2is OF | “2 Se SAS REST] 4683 My 38] 409 SEY 2) ote Hae 
; wan- —— 4 3344 May 23 md - 5] 5834 Feb. 2 
182,300 Swift & Co ie Rese * hes ago” Ba asatec es 4B 34% Sale 34% Sale 56 May 20 45% Jan. 3 27 
ternational. ____. i | 2076 Sale: 55. May 4 Feb. 14| 3% May 
‘000 Siries-American lec oret-i08 32h "2% Sale | 34% 3% on” May WW on” May 35 3 Apr. 9| 94 May 29 
Min — RARER wis | asl cti'l ac cc | ade: Baw 29] 4, Mav aa 4 atae-20] 266 Zen. 8 
* 4 2| 2944 May 4 an. 3 
,100\T: t Corp com -.-..-.-- % Sale | 28 Sale | 26% May Mar. 14 
14'300| Reson — >| es Sag? oat orgs 18 May 9] 2452 May 3i|| 1154 gan. Te) 2405 Seay 3) 
29 ,600/Tastyeast Inc class A....... . 7 19 Sale | 23% Sale May 7| 43% May 17|| 3 ua. ye 50 Feb. 8 
10 Ptee — 3 ee) oe ae 48 Jan. 28 Jan. 28 
35 —— “af "aia sais | olf eadk| 3 Mar. 21) 6% May 3 
— 

72 on —— Gulf roducine 3 3% — eas eS eee 1 "63Z May 17 % Mar. 14) 6% Jan. at 
'350|Texas P & L 7% pret...--- 100 7 "5M Sale | 64 6%] 534 May 2] 634 May 2214 May 7| 35 May 
29,000] Texon Ott & Land Co. ----. - 20° || 21° “Sex| 27 3934] 0346 May 7 o> Mee is Mar. 11) 67, May 15 

1,125|Thermoid Co 7% —* 37 “735 “73°7|- 7377 Baio”| °S3¢ May ell 136 Feb. 11] 236 Jan. 
— Brod Exporte, 77 - 4 i | 8. 19% Apr. 30/ 24 Jan. 7 
“ann| Tobacco Secur Trust Go Lea 18% |] 1936 23 | 20 25 |--... ------ en Se bi Apr. iil of = sf 
1,800} Am dep rcts ord reg shs Bi 4% 5%) 54% 6 |-.---- .-.-- 7| 32 “May 9)| 2334 Jan. 31 May 22 
3,100 Am dep rcts def reg 22 Se 18 31 32 29% 32 31 —* tf 95 May 22 Jan. 18 198 thy 31 
*8 Toledo Edison, 6%  pret--i00 68% |[-222 27777|i00°~ Baio" }100 May Siit00 | May 3i| 83 Apr. 12] 6 Apr. 28 
160| 7% preferred A_....... 1 i Be ec enedin cc ccllie wade fey i5} 1 May i Feb. 7 } Jan. 3 
1 Sill tenoseh Beimont Devsico--t — — aan ea Se et 
'600| Transcontinental Air Transp! . 3% | 4 Bale | % May 15] 25 May 17] 2” Apr 11) 3 May 16 
46,400] Trans-Lux Pict Screen Som" 1 i* Sale | 132 1S) 77 May Ul Zig May tél 73% Mar. 1a] 2 
19;100 5* — Ganes Lea a ey Sale | 1744 May 31) 1744 May 31 16 7. 24 16 Apr. 24 
300 fa eo ae yal gf wie emia 5 3——⸗ 7% May 2| 7% May i 7% Apr. 26) 9 Jan. 2 
700|Truns Pork Stores Ine 7 7% “idl 7" “id isl] 3, Apr. 18| 936 Jan. 34 
rubize Chatillon Corp— 1 3° 3% 13% 3? if a May 4 A ia 33 8 11 May 39 Bu May ar 
29.103 — ccdsiauae 1 352 || *bx% sate | 1S1s shite 3475 May “6 36° May 16|| 29 Jan. 16| 37° Apr. 10 
“4:000| 's3 conv pref --enne eneaee oo 4 Send ale tare May 1] 2% May 23|| 2i Mar. 6] 2% May 23 
Mfg Co Inc......10 2 es SP a3 — 22° May 13] 22°° May 1a] 19 May 24| "536 Jan. 14 
PE — — 16 ax 4%| 71° "Sci fee 4% Mey Bil “1% Jam 16 Jan. 3 
10,700|Union —— — ——— % May 23 may © Apr. 24, 5 Apr. 24 
ion Be MAT Miter iinkn--|-<0-- cccocleooaaa Ganl mm 
—— "4 ee 1] 4% May 15|| 3% Mar. 22 —554 
Wo set ames ; 7” Bale “183% Sale"| 1854 May 2 1934 May 28]| 143¢ Jan. 11| 1934 
- * 5% 117 e a 29 
oie United Ghemicals Ino 24 || ¢ Solo] 4 5 | 4 May | 4M May % 5 
1, I 13° 4 30 | 25% 35 ye! May 23 
— 0 | 
:900/Umi s---- ) Sale e 
137300 United Founders com... .. ; 
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AGGREGATE SALEs| poe PRICES IN MAY RANGE SINCE JAN. 1 
ee ere 
May Jen. i May 31'35 May 1 May 31 Lowest Highest Lowest Highest 
* Bid Ask| Bid Ask| Sale Prices Prices | Sale Prices 
$775.600| ”224,000|Uaited Gas common ---..--1]] % || 1% Sale| 2% sale | 154 May 1 May 18|| ~% Mar. 14| '25¢ May 18 
22.000 63,900| $7 preferred......__...-- . 15 46% Sale | 57% Sale | 45° May 2] 60% May 11|| 35° Mar. 6| 60% May 11 
6,200 45,400| Warrante_.........-.. ..- ¥% e %s Sale % May 3 May 9 \% Mar. 11 Apr. 22 
60 '420|United G & E 7% pref... 100 46 6534 Sale |---.. --_--. 6534 May 1 72% May 22/| 54. Jan. 2| 72 ay 22 
32,800 85,900] United Lt & Power com A...* 4% Sale 1% Sale ay 3] 1% May 29 %M 1% May 29 
1,800 11,900] Common class B.........* 1 Sale | 1% Sale| 1° May 1) 14% May 31|| 1 Feb. 19] 1% Jan. 15 
24; 66,600] $6 conv ist pref _........- * 3% 6% Sale| 8% Sale| 6 May 2] 9% May 1ll| 334 Mar.14) 9% May 11 
. ie “ ferred ——— Ten 15 36 bond 3 
6,100 26,100 eer: hy poe 2 4% _4%| 4% Sale| 4% May 2| 5 May17|| 4% Jan. 3] 5% Jan. 24 
3,100 9,500|Uait Profit Sharing com_...* if 1 Sale i 6 Sale May 1| 1% May 14 aig ear: 3 1 Apr. 29 
— Pre ferred..0 — A nun, seem 
4.000, 16.4751 Uateed 6 Bee | 52 _ Sale | S058 Baar 101 3080 May 17]1 96 Sem: 16] 40 May 30 
Pete '600|U S Datry Products class B..* 21 A 2a % Feb. 28 Feb. 28 
3,000 15/300 US Bloc Pow com w woas.0-- s * if * Sale y%May 7 % May 16 4-5 if Fed gan. 3 
—S——— —* —— ons ae ot.) sé IML... ee ee Mar.144 2 Jan. 3 
14,200 43 rie ba Far gon” ee 5 11 Sale | 11% Sale | 11 May 1 12% May 16]] 10% Mar. 15 13% Jan. 4 
4,200 16.200|U S & Internat Sec com_-..* a% Sale Bus % May 7| 1% May 17 Mar.13| 1% May 17 
4.500 11:700| tse with warr...° 39 49 Sale | 57 Sale | 48 May 2] 59% May 16]] 41% Apr. 1 59% May 16 
—— 3B J— Apr. 3 aes Fee, 2} 
900 3, U S Piayin¢g Card com_.._. 10 1244 36% Sale | 37 39 36 May U 38% May 24 ae ped 8 378 way 4 
—— OuU S Radiator common-......* 1 he) BEES ERE TAPES CAR oot lat jae 
— | 46 MH HM[-noz2e Tasso fc2oct SCT a rem: ale Webs 1 
tores Corp com * 5 May 28 May 15 Mar. 25; 1% Jan. 4 
17 boo it $00 —* ** pale wee 2% 3if Sale 383 Sale. 38 May 1 3st May 24 2% ape 4| 3% Feb. 13 
300 4'200|United Wall Paper.__..__-. : 1 2 1% 1% 1% May 9] 1% May 9 1% ar.18| 2% Jan. 7 
200 200; United Zinc Smeltin¢e Corp_* 4 —— May 16 May 16 May 16 May 16 
100 2,600} Universal Consol Oil Co...10 wt aaa 6% Sale 6% May 31} 6% May 31i| 3% Jan. 22) 6% Feb. 11 
500 2'100|Ua versal Lasurance.. ._...8 5 J li 8| 144% May 27|| 7 Jan. 31] 14% May 27 
‘300 16,600] Utah Apex Mining Co....-._ 5 i 1 % 1 1% May 22| 1. May 21 % Mar. 29) 1% Jan. 3 
2°525 6.200|\Utah Power & Light pret__.* 13 a re ee 26% May 2] 31 May 3/116 Jan. 8| 31 May 3 
"10 *85|Utica Gas & Elec 7% pf__..100 a ek SO BaRReRaRE 91 ay 21] 91 May 21i\| 84 Apr. 15] 91 May 21 
5,500 21,900|Utility Equities com ....-.. % 1% Sale| 2 Sale | 1% May 1] 2. May 31 ar.11] 2 May 31 
925 4,250] Priority Stock...... — 30 54 54 5 52 May 7| 55% May 231 43% Jan. 28) 55 ay 
700 3,200] Utility & Ind Corp com...._* 9 i Sale May 21 64 ay 13 May 21 Jan. 4 
1,400 5,100 oa bes « ap erpaegagame * 9 1% Sale! 1% Sale May 2s| 1% May 31|| 1 Mar.13| 15% Apr. 24 
8,900 53.100|Util Pow & Light com_...._- J Sale % Sale 5%, May 8 May Feb. 28 Apr. 6 
2,350) 9,3 7% preterred_.......... 100 . 5 6%| 6% Sale 5 ad J —— 18 : Mar. i Z —— 14 
89,200] 118,300|Venesucian Petroleum: ._-8 “""8%, Bale | "13g Sale| "5% May 6] 1% May 25|| Jan. 2| 1% May 25 
1,900] Vogt Mfg Corp........-.--- ° 2 11°. Sale | 10 11%] 11° May i1\z12° May 14/| 8 Jan. 16|712 May 14 
2,300 12,000|Waco Aircraft Co.......... * 3 % 4 4% 4%] 4% May 21] 5 May 3/]| 3% Mar.22) 5% Jan. 2 
, 2. aitt & Bond a 3 % 10 9% 10 7144 May 2| 9% May 24|| 4% Feb. 20} 9% May 24 
2 600 3300 ” * —— * 6% ie i 1% May 21 15% May 17 Mar.13] 15 May 17 
— 2'700| Wa Co warrants..... || $$ % ji-- Ge ae Sipser. TRE aS inadaginai iat Mar.13} 134 Jan. 25 
25,500 135,710 We econo ——— ma 20 23% Sale | 24% Sale | 23144 May 13] 27% May 17|| 23% Apr. 26] 325% Feb. 18 
2°600 21.700] Preferred. ........--.---- * oe Bao. 4s 17% 17%|17 May 17% May 22|| 16% Jan. 11] 18% Mar. 1 
700 2,900] Walker Mining. __.......... Pe eae as on ane eee SE 1% May 13} 1% May 16 Jan. 11} 1% May 16 
1,100 2'500| Watson (John Warren) Co..* - GQ «Ss 8 May 3 May : Jan. 3 Jan. 8 
28,300 77 ,600| Wenden Copper Mining ----1 7% |I----- ----- % Sale May 3 May 4 * Jan. 8 * Mar 8 
~ 3,100 17,600 ra fn seine 2 “"93% Sale , 214 3%] 2% May 1 “sais Maz 21 2°" Jan. 17, 3% Feb. 4 
1,850 12°350) Western Auto Supply com A * 17 54 57 52% Sale | 52144 May 31] 5634 May 16]| 5244 May 31| 60% Mar. 18 
275 850 Western — idge &% pt.100 62% Seer eee cco ce 9954 May 13]/10014 May 29 Jan. 10}101° Apr. 15 
. |. {Pee ee oe —— May 23] 63 . May §8|| 46% Mar.14| 63. May 8 
io 183 — Coane’ ng at 38 LMR SR 8 \% Mav 17] 03% May 17|| 7454 Mar 16] 8% May 17 
300 ati Sete ee 6% |113 sSale|12 13 |13 May 1|13% May 31/12 Feb. 5|14 Jan. 11 
200 West Texas Utilities Co— eg bl ee ee ae See 2 Oe ce 
owawnwn- = ‘estvaco Sa ae ee ee — —— —— — I ‘eb 
— —— 100 60 101% Sale j_._.. ----- 101% May 1}]102% May 28]} 99 Jan. 2)102% Apr. 16 
13,100 33. Ve Goal — % as Sale |""33¢ Sale| 3%¢ May 31| 454 May 2 ar. 14) 5 24 
—— 1,600] Williams (R CG) & Go... .. 11 eee See Ble 19. 1... ca cee eee 121% Apr. 15] 17% Jan. 4 
100 A eg pene te i — ⸗ ai — ---33]--- * — 4 May 27] 4 May 27 * — 8 4 ous % 
ae, 475| Convertible preferred_...* 4 38 4 21% 4 | 4 May 16] 4 “May 16]| 4° Feb. 20] 6 Jan. 3 
1,200 5,700' Wilson Jones Co com....... * 9 25 25 25% 28 2* May 4] 27% May 20/'18 Jan. 2) 27% May 20 
12;300 23.700 Woodley codley Petro toum Cori Gorp...1 2 4 4 Sale ©44%, May 7| 6 May 22)| 3% Jan. 9| 6 May 22 
dep rcts ord shares. . 17 27%| 26% May 13] 28% May 20 Mar. 14] 28% Jan. 10 
44,300 333400 A——— weg aS, Bi Pn te 37% Sale 6% May 29] 9 May 1\| 8% May 10 : 
25,400 44,700| ¥ekon Gold Go..........- 5 % % Sale 1, Sale % May 1] 1% May 10 % Mar.13] 1% May 20 
LONG See Soe Sem May 17/1035 May 17/|102 Jan. 4/10434 Mar. 26 
prs 83% Sale | 86% Sale 1s May 1} 87 Pr ned 281} 66% Jan. 3] 87% May 28 
55 3* Sale * 95 May U 98% May 1M 83% Jan. 2) 9834 May 13 
47% || 87% Sale | 92. Sale| 87% May 1] 93 May 14|| 73. Jan. 15 May 14 
63 101% Sale {102% Sale |1014% May 1/103% May 8 Jan. 3/1033 May 8 
5436 95 Sale | 98 Sale | 95. May 1] 99% May 11 Jan. 2] 99% May 11 
92 107 Sale 1106% Sale |105% May 28110714 May 6/|105% Jan. 16/1 Mar. 4 
* 100 Sale idi Sale 99 May 2 101 May 19 97 Jan. 4 101 May 10 
78 101% Sale i015 Sale 10182 May 22/1015{ May 1\] 93° Jan. 11/1 Apr. 17 
6 Amer Elec Pow deb 6s8...1957 74% 9% Sale | 13% Sale 9% May 1] 14% May 25]; 7% Mar. 26] 14% May 25 
crease 10:000] 68 series A reg.__.._--- 1957 aon Be — 8 Mar. 8 M 
1,241,000} 6,500,000] Amer Gas & Elec ~-2028) 89% Jan. 2)1031%4 May 10 
5,000 789,000] Amer Gas & Power 6s____1939 18 Jan. 29 May 
1,000 11,000] 6s ctfs of deposit__.._. ae. ee ee ene 32% May 23] 334% May 24 
166.000} 1,126,000] Se... 1053] ## 12% || 27° Bale |_._.. .---- 17% Jan. 29 May 25 
25,000 25, — fs of deposit. -- 1953 Se — 281% May 22] 30% May 28 
2,398,000] 9,348,000] 6s without warrants. .2016 50 Jan. 5 1822 May 19 
7 O00 9 230 208 Amer Radiator deb 4}48..1947)) 97% |/__... ___-- 103 —— —B34 
‘000] ~ 931,000] Amer Seating 6s..... Sie 74 Jan. i 95% May 4 
5 O00 2,824.000) A: a El Pr 5e___.1956 Jan. 2 106 %4 May 27 
000 Appalachian Power 6s... 84% Jan. 17/1074 May 
78°00 108, Wes ne; We poe ee 105 Feb. 9 109 Mar. 18 
: 459,000] Ark Pr & Lt 5e__... 1956 om. 3 ay 
sab 00m) 3'S4D O00 Aaaootated Rive 64402221989 2914 Feb. 27| 43°. May 13 
a = eee. AE eee 13. Feb. 28] 21% May 31 
697,000 2,585,000 ——— 13 Mar. a3 234 May 19 
: 12,000 Ee ee ee er Be € 
121009 344,000] 5% inv ctfs..... in a eC 14% Mar.15) 28 May 13 
732'000| 2,543,000] 440 series C_........-. 11°. Mar. 16| 21% May 31 
: : Mar. 15| 26% May 31 
107,000 BEML — — ay 
644'000} 1,990,000] Gony deb Ss. _........1950 6 May 10 
78,006 257 ,000| Assoc Rayon Corp 58....1958)) 38% jj... _____]___.. __L-- M Apr. 16) 75 - 16 
21'000 101,000] Assoc eae — ⏑ —— 104 pr. 25 
158.000] 1,134,000] Assoc Tel & Tel 534s A_--1 M 7514 Feb. 18 
JJJ — 6 
$30:000| "'112;000| 2-year 6% secured notes, °33 {fe ]----- -----}----- ----- 34° May 8/35 May 1 38 May 10 
52/000 220,000 SUG «BPE Bocce .caccleccue cence 34 May 7] 38. May i 38 May 19 
12,000 225,000| Atlas Plywood S}40......1943)) 47 fj... ____. 79% Sale | 78% May 28] 79% May Jan. 
Baldwin Locomotive Works 
67,000 695,000} 6s with warrants......1938]// $3234 — i 38 May 10] 45% May 1 Jan. 11 
235,000] 1,837,000 1] 44 Jan. 
151,000 67 
141,000 64 
£198) Tar 8Mlantnicnen Seal ae——cival| 180 BE BRS fa sale 
4'000] _ 201,000|/Binghamton L H & P5s..1946)) 7634 |]... ____. 
490,000 











For footnotes see page.56. 
















































































































































































































































ciate iain | PRICES IN MAY RANGE SINCE JAN. 
AGGREGATE SALES W YORE sity 1883 Lowest Highest 
May Jan. Ask| Sale Prices . May 27 
PY s ¢ sssell gs 6626 Sale | 76, Sale [106'* May 131106% May 3il106 ‘May 13/100 Jan? 35 
J ies a Lt Me Chase — 
y 106, — Say pa, 7777— 11110 May 
38 “oy — 102 105% Sale |10814 Salo 10836 May 211073 May -6l|106% Jon; Solt0o%¢ fan at 
781000] 154,000)""tee & ret Benen-eanaa-- i J 9936 Bale | 9934 Sale | 983¢ May 9100 May 7 89% Ape. 3444 Jan. 13 
ee Aer Vee Pele | 0924 Sole | Oe ee 39]| 105 Mar. 13]11214 Jan. 12 
283,000) $52:000 Genedian ot Sve Fo... 10 98 |lii9-~ Bais |iid~ Sale 1006 ey alter ss May a0) Soes Jon. ali01 Mey “6 
270-000] + '250:000|Gapieal Admin Se AX wa21983 br 98% Sale | 98" Sale 13 May 1olila% May 4{l1108¢ Jan. altae3 May 4 
'000| 3,617,000 Pr & Le Se... -. 953 See i.e 4..- 113%¢ Gale: 78 May eae Mer 1a Se kate. sle0ars Mey 12 
73670001 | °'328:000 Cedar Rap Mfg & Pow 53.1 ⏑ 93% Mey 214932 Mey 6 Apr. 15 
343,000 a pcr ha gg 5 — -----|----- ⏑ ae Mase isl er. Jan. “oltee May 15 
9,000 Se... “8552 Bale | 883 Bale | 825% May , May 17 
t Illinois Light 88% Sa 76% Jan. 2] 98 y 
eye ec iepory ome A aE ga 
249,000 819, ou. eee 49 91 e 89 Sale | 83. May 1} 90 ay 9517 Jan. 4/102 May 1 
255,000} 1,021,000} 5s Series ü. See et 1981 46 83 Sale 9 Sale | 96144 May 27/]102 May 1 101 Jan. 41105% Apr. 15 
ee — ⏑ — Bale 1,824 Sale |103 > ——— 72 Jan. 2) 92 y 29 
233,000} 1,077,000/Cent Maine I an 1955 10444 Sale . Sale | 86 May 21] 92% May 29 9 Jan. 7| 79% May 11 
el — 89% Sale | 73 sale | 74 May 20] 70% May 11 39% Jan. 5] 81% May -6 
188'000| __894:000|Genteal Power Sa ser D_21957 is “76g Salo” 7714 Sale | 75. May 29 3056 May 1i|| 36-< Mar. 13| 3034 May 11 
165 See) 4, hos — 7 7634 Sale Sale | 33% May 1] 39% May 11 Mar. 13} 39° May 11 
SOF ——— 33° || 056 Salo | 033 May 1| 67 May 16l| 4854 Jan. 
1,030,000 3.676. . Pr & Lt 540-1983 29 6044 Sale bee Sale |101% May 1\103% May 31l| 92% Jan. 21103% May 31 
, —_ 62 101% Sale May 28 
; 434s series A__........1978 May 28||105% Jan. 3/110 y 
608,000 * —— 6 ----- -----|10036 May 3| 98 May 3 ai Jan. 7 2 May 37 
210-000]  ¢34-O0olomte Baeum Root eyfes--tgea| G14 Bad ate |... S2_] 7 May 20] Zss May tal $8 ° eb. 14) 74 18” Spe. 33 
31 008 174'000 nati Street Ry 5)481952 4036 ae? ec. 76 May k 43 Stay 6|| 305% Mar. 19 ; $ 
3'000 80,000] _ 6s series B.-..-...---- — 28% || 43% Sale | 49 Sale | 434 May 2) 50 May 6 3244 Mar. 7 3914 Jan — 
286,000} 808,000 ae ses |l-c--5 =-=--|-ga-- wn" l- 44 “May i} 50% Ma 29% Feb. 331 3 49 may 748 
061900] 14,347'000] cone seb Soran a-- ssa] ~-aase lar ceas-l-as-- aaic'| 2° Mey 9] 42 May 13l| 28% Reb: 25] 40° May 3} 
ae 347. == = s-gas3 |l-a7-- a-5--|-aa-- Bala”| Ai ; Bay 
£°000| 1,462,000 Cities Service cas 5 340_-1942 3% 86 Salo | 95% Sale | 95% May 1 ee oe al ae he 
{60.b00] "S01 9on\Ghee ServGan ioe Cevtpeal| «5° 96 Salo | 46” Salo") '385% May"“3] 4054 ‘May'3il| 2646 Red: 28 if Ae 9 
1,185,000] 3.914.000) cities Service F & L 8340-4 3 Si Sale | 46)4 Salo | 30, May 3} 4614 May 31)| 27% Feb. 25| 4635 May 31 
89,000] 1,763:000} 5348 gold deb -.-_----- “24 GeotipRamate, Breeden = 105%5 May 8 198 —F 7||109% Feb. 18/114 Jan. 
38863886 me ee ee oe 0334 Balo"[103* May 23/10435 May 4||103°° May 23/106 Mar. 1 
r 188,000] 5s series B_...--------1961]} 102° 6— Sale |1 * 
101'000| 33800 _ ss. ee pe el 8 8 May 13| 39% M May y isbau See. iid hoe: 1 
7,000) Bank 5}40...--..----- . ——— 10]|109% Jan. 2/112 ae. 
JJ Uc AN US MS a 
84, , ——— 30S 66 ssf —— 13 ¥ 61106 - 29 
— —— ate — 10934 Sale May 3//102 May 
71900) 1000) She erin Gonna =e 8 10894 Sale {108% Salo"H03% May [i044 May 3) 94% Jans Si10t% May 3 
108500 6483 — — es 4— Sale |1053g ‘May’ 14}i05%¢ ‘May “8||105% May 14 101. May “7 
—— 38 Sige series Ge_227...1962 9236 [110556 Sale |105% gale —* May 1g}101 | May |7|| 85 i Mar. 15 G73 May 15 
126,000 ’ : sid 5348 A_1948 54 63% Sale 2) 6 mA Jan. 14/121) Apr. 24 
753,000; 2,428, — % || 6234 Sale : 131 —F ———23 
411,000] 1,999,000/c Pow 7s A..--1951 113 121 Sale |----- ----- 108 Ne ey seltdosc Rane acilineta See -alibese Moy 28 
3;000 SA ene — — 104 “7777 7777711093 Sale |1083% May 2/1095, May 25]|108%4 Jan. 16|109% Jan. 2 
16,000} 40,000) 534 series — 1956 96% j]----- ----- 107% Sale May 16|107% May 31 103% Jan” 28/106” Jan, 2t 
18,000 79,000] 4348 series ——— % eo 777 107% May 15|105% May 7 103 74 Jan 31 
Steel | bat Sill — 87% |}10534 Bale |105% Sale /105 May 15/105 May 3i]i1i Jan. 4/113 May 31 
140,000 36000 Gas of Balt 53...- 1939 103 130° Bale” 119% Sale {119 May 271120 y 
27000] 82:000|“a3e'e — wai : 10534 May 22110634 May 31110594 May 221111} Feb- 18 
ee oe ee Ltt 107 
13:000| 42:00] 38s serles Ha2=--=-—-- "EOD Waa seas lczic mas RF BRS BY BRE UR a a SB 
0) 60.00 ee y pope) meme ag May 70) F844 May 7a of dam: 48) u RY 1 
89.000] 411,000) 6340 with warrante....1943]| 43 || 1874 “72% Bale | 66 May 2) 72% May ‘eee 
a Oe Se 70 is" |10734 May "3110834 May -6)|107%4 Jan. 20)109%4 Mar. 23 
d 1939 108 ~ Sale |1083% Sale 107 22|106% Apr. 
3 000 8,000 734 * 4 1958 108 Sale 108% ak Neiiev es des Sai” th nen ten - Jan 4 
: Ot Bel atennane Domes 66s.) SB OS ale (108% Sale 107% May 8 il]102 y 22/104 ; 
“S80 381 Bel retiree ea] ge ag as Sa ant was aligns che a 
2,859,000 sete — ae ones Bee 103 x May 34l| 9534 Apr. 110054 May 24 
89,000] _ 438.000|Grake Go Senne ea 738 “553 Bala’| 3° Sale | 9844 May 9 ee 
308,000] 1,047,000|Crucible Steel 5s_------- 1943 50 684 Sale | 83 . May 21 May 23] 40, May 21) 4814 Jan. 30 
9,000} °130;000\Guban Telephone 734s_- 35 --=-~ ~--"-116333 Bale [103% May 16/1 BIS 8 eee ow Feb. 8 
7,000 27 ,000|Cuban Tobacco Ss_..-..- —. 10344 Sale 4}i06 may 18 103 Mar. 27/10 J. 
"000 585,000 — — Sige... 2808 102 105% Sale 108 oe is % May 3i sili 06% May Jan. 8|104% May 
: .. eee ee ae 
131'000| 864.000 \cesiberiand Go BL aide 86 [2 oa aes 10534 May 311063 May 29l|104%¢ eb. 7l107, Mar. 16 
29,000 ‘POC lDatios F & —— gai; 10932 May 6 May a7 
29'°000 214,000) 68 series A_....-.----- “41 9938 107% Sale |107% Sale |107 ay 71°99 May 17|] 86% Jan. 5 Fee 5 
73'000 ,000 Dayton P. Ps L Ist — *2 65 97% Sale | 98% Sale * — 3110734 May 3 105 Jan. 3 1 May 13 
334,000] 859,000] Delaware Elec Pow * 1949 "93°" Bale|"9434 Sale | 921¢ May 3] 95% May 1 99° Feb. 25 
15.900], G80-e00lberby Gab klocges---ipall May iil] 99% dan: 3}104 4 Rev: 26 
337000 2,084,000 |Detrott City Gas 5s B_--1950 76 |l1025¢ Sale 10244 Sale |102°" May y 31) 108% May iii °3 F 10) 734 Apr. 18 
4 FeO eerie Aa annmane-n--1983}| = 7G 1}102% Sale 1} 2 Jan. 
169 0 15388 — Int Bdge 6}4s...1952 ? Bese’ sensi fi May 1 3 uy 4 : Jan. 15 ? ave. +4 
18,000] 111,000 of deposit...... asan 1 Sale |----. ----- =f Mar. 27 0nse May 18 
67.000 136,000] 25.vr 6 f deb 7s__..--.- 103iz Bale |i03%2 Bale” 108 May 23 193 May 1 101 108% Mar. 25 
1000] 1,050'000| pizis Gait Gee Os407 ~~ 1937 ZG ||10234 Sale |1035¢ Sale “fro May 2]l0755 May 7|1105~ Jan. 18 
St] “UB Power Onan -ntnen EB Peace ot 12, May 21) 13, May 20/1 11, Mar. 5 1634 Jan. 30 
3,000 29,000|@astern Util Invest 5s A 1954 19 “455% Sale| 53" Sale | 44% May E . 3* May 17}] $534 Jan. 31100, May i 
2,955,000] 8.714 Pow & Lt 5s_ | GR Pos eked 0045 Salo | Biac sane Guat SE SRtt See 7 1024 May 9 
A—— — 1005 May 11|1025¢ May ai 90% Jan. O|100> May 18 
So) ‘tment rma —— Bg Ma 3 mia Bay OO) Me ace: 8 Soe RS 4S 
7, ’ 23 46 2 
‘000 Dist Elec 58...... ’ Sale | 67 Sale | 61% May 
$81,000 1,913,000 Empire Oll & Refining 834s 42 41 61 60 May 3 May 201. 60 one , 23 108 May * 
15,000 32,000 ome s with warrants. __.1953 $0 c I2522}106 ~ Sale"|105% May 7 106 May 18}/100 . oe ae 
53,000} 176,000 acto Lighting — J 94 May 27/97 May 7|| 85 Jan. 4/98 Apr. 
So space oid» mum os 69% ||----- -----|----- ----- Jan. 14 
ithout warrants........ % Apr. 10) 55% Jan 
30,008 oa ong aropena eee & Ins —n 24 38 Sale | 40% Sale | 38 May U 405 May | 4% Ap a a 
111,000] 267,000) 7s Series C....-.-.-.-- 4 mene Gale |..... __... 102% May 13/1034 May 4 2634 Jan. 8 193 Jan. 3 
& Co 5s..1942 hie bauleleen al . 28] 234 May 
76,000) 808.000) Satebontes Maeno & Co So. 1003 — 358 May 771 5@°* May -sil 134 Jan, -7| 56°? Apr. 32 
33900 00:000| Federal Werer Seev 5iga_1984 15 | —— 3|| 9834 Mar. 18/100, Apr. 10 
, er a “ " 
ae | | he 4 . 4 
J gig xe POO Se HR HS Wack: 2] i My 8 
388 1 §90:000 Florida Pow Corp 548 A 1979 a \% $8 Sale | 8144 Sale | 7734 May 1] 824 May 10 ‘ 7 
1. ee ee sail $4, Jan- 18 4) May 23 
Elec & Gas Se A__..1934 31 "71" Bale |"77% Sale |"7i_" May i] 80. “May . 3] 9934 Jan. 
50) sgh Milomenctees nee AS Eh BET BRT Tok May 19] 40 Abe: 3] ga dee: 
466.000 3,498, Gattocen Power f0...~--50 £278) S64 Sale May 18 ° ‘ 
BE 000) 38-000) — % |] 86% Sole | 62° Sale | ss May 1] 63% May Zol| 8134 Mar. 20] 94° Jan: 9 
7,00 s Bronze conv deb 68.1940 3 meme 1... cee 84 May 1 34 May 28 = 
82.0 5. Pub Serv Co 5s... .-i 
































For footnotes see page 56. 
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AGGREGATE SALES | PRICES IN MAY RANGE SINCE JAN. 1 
— ‘ NEW YORE * — 1933 
May Jan. 1 May 31 35 May 1 May 31 Lowest —— Lowest | Highest 
$ 3 BO (Contin "08 Bid _Ask| Sale Prices Sale Prices | Sale Prices 
5,000} 1,398,000|\Gen Pub Utili A.1956 23% 66 Sale | 6734 Sale 65% May 1] 69 51% Jan. 23} 6934 May 4 
680 38,000|Gen Rayon cee ty seaman 360s N----- -----]----- --.-- May 2} cB May May | 56 8] 60%, May 9 
gen 1 Sale |157% Sale 1155 May 7 May 28)|145 Mar. 12 164 May 28 
8 «ABA OOO) Se with wecrante._....2988 90 HBix Sale Hos” Sale [toric Maes 1146333 May S860 Mar. sli02% Feb. 15 
Gen Vending Corp— 
; 153, ware _-.1937 , as 8% May 29} 9 May ili} 4 Jan. 18} 9 May lil 
S0:c00] Gaol — 2 —— ae — 6% May 2] 734 —— May 15 
265,000} 1,047,000iGen Wat Wks & El 5s A..1943 38% 70. Sale | 72% Sale | 70 May 1| 75% May 11 5S * BS ts Be; 7 1 1} 
1,173,000} 3,673,000|\Georgia Power ref 5e_-..- 5A 94% Sale | 95% Sale | 944% May 1] 96% May 13} 81 an. ay iS 
412,000 9,000|Georgia Pow & Lt Ss....1978 Sale | 74 Sale | 66 May 1] 75 May 291] 56% Jan. 2) 75 y 
Gesfuerel— 
' thout warrants...1953|| 30  ||----- ----- 32% Sale | 314% May 17| 35. May 6|| 3144 May 17| 5634 Jan. 16 
Boel sitet seeicne:  & Postel 104° May 4)104s¢ May 3//103°" Jan. 8110534 Feb. 1 
537,000] 3,388,000/Gien Alden Goal 4s......1965 53 88 Sale | 87 Sale | 864% May 15] 88% May 1/]| 84% Jan. 9] 92 ar. 
Gobel (Adolf) 644s ser A.1935 
172, 2,866,00 rant * 77 Sale| 78 Sale| 76 May 11) 84 May17|i 70 Apr. 26 Feb. 18 
11900] °"79.000|Godenaus suanes 7ize---igdil] $8 108 Salo |.--_. -"*. 155 MAY MUR MRE an. SU, Be 10784 Mar. 37 
202'000 503 boo ae coe oS ‘ites $3 “8714 Bale |"87°~ Saic"|'8652 May 16| 87% May 6 Bah May 16] 9234 Jan. 24 
ead 9,000|Great Northern Pow 5s... 93 Sd Leta abaneas <ncueliecsde eink ee ee. soe oe. 2 
42.000 —38 — gapped vie ae 106° Sale iaaiz Bald” 188. May mate May ape 102 Feb. 3 106 ¥4 Apr. it 
388 PEG sel + bene _- — 1 Bote atten duos. — May 6 ath) May 22 1h 14 fea: 3| 52% May 22 
Guardian Investors 
series 30 = Sale | 34% Sale May 1) 36 May 16]| 25 Mar.12} 36 Jan. 10 
164;000 541000 Gait Oll of Pa deb Se___.1987 303 104% Sale |... _____ 10334 May 27/1044 May 11110334 May 27/1059¢ Jan. 12 
133°] 1 994:000! | Sinking fund deb Se-..1947|/ = 9711108; Bale [10332 Scie (ton Aine sioe* May Sil oa3¢ gem. tsllos” May 2 
139/000 1.000 —* ——— 100% Sale ay 3/101 May 14 Hat Jan. 10}101 May 14 
Beet. Se Oi ee ee i Oe. 105% May 21105% May 2/|105 Apr. 06% Feb. 20 
22'000] 177 OO ee ensee Water So A--1977 88 at oo $2 May 4[12034 May 23||10834 Jan. 310 Mar. 14 
Pees: 503,000) Printing 54s A.-.-.1947 0 “g5°" Bale "| 73i< Halo | 70iz May Or Fk May ii 70% + 22 —3 it 
181,000] 459000] | 6s A stam ——— 2 72 Sale | 7214 Sale | 7014 May 29] 7714 May 1i 70 Mar 23 776 Apr. 19 
11.000 40 006 ty Sis coke ee ee 31 May 16| 41% Feb. 14 
38 Et.& Und Ry Sige se ee 93 May 8| 97 May 16187 Jan. 21| 97 May 16 
40,000] 116,000] S30 _.....----. Be 92% May 6] 95% May 16]| 84 Jan. 3] 9534 May 16 
Houston Gulf Gas 6s-- -=--- -----| 93% Sale | 87% Ma 95 May 18|| 76 .19| 95 May 18 
376/008 1,035 '0o0 RAR MR Sa — 3* 99% Sale 101" Sale | 98 May 41483 May 16]| 93. Jan. 191 198 May 16 
62,0 407 ,000| Houston Lt & Pr Se A..-1 9136 10434 Sale |..... -. -.|1044; May 1106 May i5 104% Apr. 27/107 - 9 
59,000] 321,000] 4158 series D.......--- 79 se tO 103° May 4/105 May 16||102% Feb. 4/105% Mar. 1 
172,000] 640.000] 4%%s series E-.--.-----1 105° Sale |1053{ Sale [105 May 1 105% May 18l|104° Jan. 30|106%¢ Mar. 25 
258,000} 510,000/tud Bay Min & Smeit 6s_1 SEE Wiiiek o) can~~ 102% Sale |102 May 29|10744 May 17/|101% Apr. 5|107% Apr. 25 
——— 4,000} mgastan Ital Bank 740 °6é 44 se--- =-+--|----~ -----|------ ------]------ ------]] 53% Feb. 19) 55 Jan. 5 
1,000 30,000 Picea 950 11336 May 8|113% May on ee Jan. 19/1134 May 8 
PRR 
21,000] 84°00] “ee satlee Boo 1988 4. 53 Sale | 53 May 31| 61 May 23/1 53 May 3i| 63° Apr. 27 
: ,000}Idaho Power Co 5s.....--- 107 Sale |108% Sale [107 May 11/109 May 29//105% Jan. 15,109 May 29 
48 38 —— RR 6s...1937 88 65% Sale enon — 63 May 25| 70% May 17;| 60 . 26] 80% Jan. 7 
30:0 198,000inois Nor Util 5s...... 8244 106% Sale |10634 Sale |106% May 20/107% May 9 |102%4 Jan. 2:107% May 9 
228.000] 1,208,000 Ulinols Pow & L, 5340. ---1957 32 721% Sale | 74% Sale | 7214 May 1] 79 May 9 57 Jan. 3| 79 May 9 
297,000} 1,890,000] 534 series ““B”_._._-- 86% Sale | 88 Sale , 86% May 1| 90% May 4/| 69% Jan. 4, 90% May 4 
604,000 3,249.00 0 6s series A 48 92% Sale | 925% Sale | 924% May 1 May 6 75 Jan. F Mar. 3 
— — , ee ee ee | ee eS ee ee — — — ⸗ 8 
778.006| 3,989:000 Be series — 4334 "|| 83” Salo" "8554 Salo" [83 “May” i] 86 “May” "3)| 6654 Jan. 3] 86° May 28 
— ,000 is ser: panties: Ceeben eadéwlogese -anneleseces tines caleeesn 4 penawe ° . 
88, 402,000] {ndiana Elec Corp 68 A--1947 81 Sale | 8054 Sale| 7814 May 23] 85 May 64 Jan. 3/85 May 
388 242,000] 6548 series pesca Bs ih media ne — 8244 May 28 May = Jan. 2} 88 May 4 
262,000] 972,000] Se series C.._--.------ 70% Sale |"73°" Sale | 6914 May 1] 7634 May Jan. 2| 76% May 4 
1,000 11,000|tndiana Gen Service 5s..1948|,) 93  |/-----..-.--]----- ----- 107% May 17/1 May 17/|107% Jan. 29/1073 Mar. 29 
Se BT FO eee glee bey oP 
55,00 309,000] ist & ae J—— 3* 104% Sale 105% Bale |104%% May 1/106 May Jan. 91106 May 24 
289,000 ——* Indiana Service 5e....... : 23% 45% Sale | 50% Sale | 45 May 1) 51 May 364 — 18 3 nod os 
— — 2, 5s sod quite @ a te —— ⸗ — —— ele wens —— ele en eee See we wee eee — — . . 
235,000} $22.00 lien & ref 5s_....-- 1963 5” Bale |"503% Sale | 443{ May 3) 5114 May 4% Jan. 4| 5144 May 28 
111,000] _ 440;000/tnstanapolie Geo Se A- 1952 33 3 Bale | oo38 Salo | 02° May i ‘ay Gl BB" San, al OP May 6 
455,000! 2,796,000|ind’polie P & L 5s ser A..1957 73 102% Sale 1104°° Sale |102% May 1!10434 May 24/! 97% Jan. 2/1044 May 24 
— eae 58 series A Sse Nemes Gow | — eset soon eigenen alas aa es oe 
tercontinents Power 
24,000 75,000 "Deb 6s without warr...1948 Se. Vidakh 2% May 29} 4 Mayl 1% Mar. 13} 4% Mar. 23 
ee Ame — — 3 83 2 
doo 198,000] 7s series P..... 8 60 “76% Sale |----" =2---] 70° May 21177 May Mar. Feb. 
32,000}  § 239,000|tnternational Sait Se_---1981 hee a Se aa 10644 May 29|107% May 1 104 Apr. 11} Apr 25 
219:000| 906 000ltneernat Securieiee 6e.-.1947]| 7 75 May 2 73% May 731 Me 
204,000) 558,000/Interstate Iron Be * —8 53% i 94 Sale |99 Sale| 94 May 1] 993 May 24 8 pews 15 99 May 
988,000] 4 R8 — 198 3388 3 71/2936 May 3 3633 
, VV VI ESRC Sate SVS VS eee ewe e e 
499,000] 1.791,000 wg I PRCA 1952 26% || 47% Sale | 54 Sale | 47% May 1| 56 May 13 Jan. 2| 56 May 13 
nterstate 
175,000 893,060] Se series D...........- 1956 41 67% Sale | 69% Sale | 674% May 1] 74% May gan. 2 gars * 6 
474,000] 1,685,000] 434s series oF PE et 1958 42 603% Sale 84 Sale * U 68 y 7% Jan. 2 May 6 
vestment 
24,000 62,000} 5s series A with warr..1947 o7 asin 1 May 23]| 92 Jan. 15 98 Apr. 27 
175.900) ALGO), acreclint-> sana] BOM Ay HOLDS May “7 $8 dan: “|10}s¢ May “7 
30 '000 '554,000| Se Series B......------ 5634 |/102 Sale {100% Sale |1004 May 21/1 O34 Ma 6] 86 Jan. 4/1 O35) Ma 
92.000) —, 460.000ltowa Pow & Lt 4340 A...1958 72 104% Sale |..... -...- 104% May 1/105 y 201/100 Jan. 3/105 “ned 20 
300,000} 1,088,000]/towa Pub Serv 5s........ 1957 May 97 May 7ii 82% Jan. 2) 9744 May 7 
000} 219,000 Tearco Hydro-El 7a aie ea? oat Sale 71 Sale | 69° May 29 79 May 1]| 64 Mar. 30} 8334 Apr. 29 
2,000 15,000 — — — WO i 8534 May 20] 8534 May 20/] 83 Jan. 24/87 Apr. 8 
53,000} 486,000] Without —D 66% Feb. 5 
120, 712,000] Jacksonville Gas 5s...... 5244 May 23 
. 54, 54,000 * — ———— —— 942 y 9} 50 May 31 
17,000 64,000| Jamaica Wat Sup Sits A.1955 11 108 Mar. 33 
213,000) 862,000) Jersey Cent P & B...1947 1 12 Feb. 
830,000 3,872,000] 438 Sathya pate 103 2 May 4 
1 ,000 1 00 Jones & Laughlin Steel 58°39 May 26)107 Apr. 8 
88,000] 447,000] Kansas Gas & 6s_...2022 ay 11 08% May 29 
198:000]  726/000/Kansas Power 5e A... o4 Mey 72 
116,000] 487,000} Kansas Pow & Lt Se B.--195 2i1 Apr. 13 
8.( 100 : 128,000 6s series 33 Mar. io 
327'000 1;118;000] Se...-- - 7771961 ey 14 
15: ’ i 1.08 000] 6s series D..........1948 May 16 
137,000) 25 900 Sige series F-...------1958 . May 15 
182,000 O91: 006 Coppers Gas & C b Se. 1 Mar. 8 
JJJ aioe Os san ise: 
47.000} 355,000] Certificates of deposi — 1 03% Feb. 25 
92,000] 400,000/Laclede Gas Light 5s..1935 73 73% May 11 
3,000 7,000|Larutan Gas Corp 6}4s..1 199 01 Mar. 12 
805,000} 3,782,000|/Lehigh Pow Secur 6s... 1 05% May 31 
Leonard Tiets 7Ke. 
— 28, Without warrants........ 40% Feb. 
3 Mi 1 470: Libby Nell & Libby bo 1943 198 be ane: 3 
00 "159,000| Lone Star Gas Corp Se... May 1 
98,000 630,000] Long Island Ltg és...... oa ay 14 

























































































































































































































































































































For footnotes see page 56. 


































































































































































































54 NEW YORK CURB EXCHANGE 
AGGREGATE SALE iow from. PRICES IN MAY RANGE SINCE JAN. 
7 Si cuss txcnanae |”; 
n nce 
Muy Jan. 1 May 31 35 May 1 May 31 Lowest Highest Lowest Highest 
8 8 BONDS (Continued) Bid Ask| Bid Ask Pri P. le Sale Prices 
36,000 282,000] Los Angeles Gas & Elec 5e "61 87% ij----- -----]----> =-+-- 06 May 6/107 May 15)|103% Jan. 4/107% Feb. 28 
7,000 |, Sy eT 1939 Me Mics. Genus 1055 Sale {10554 May 27|10554 May 27|/105% May 27|108% Mar. 14 
8,000 179,000) 66. — 1942 903¢ |j----- -----]----- ----- 108g May 28/109 May 3//108 Jan. 3/110 Feb. 15 
6,000 000} 5348 series E.....-----1947 J -----]----- ----- 108% May 22/109'4 May 10)/107 Jan. 14/1094 Feb. 28 
14,000 97,000} §5i4s series F...------- 1943 94 107 34 J 106% May 27|107% May 11/104% Jan. 2i6 May 1 
18.000] _ 213,000] Ss serles 1---.------- 1949 94, |/108% Sale |-o=-- 105% May 11 108 %4 May 23/1106 Jan. 3|110~ Feb. 21 
82 ———— Gis || 97% Bale | O7 — Salo 11018 May is|loase 
’ , ery e (Ky) G&E6sA‘*37)i £90 j/----- -----]----- ----- L ‘ar me 
10,000 54,000] 4% pry ——— 70 jj----- -----]----- ----- 105% May 1810734 May 6]/104 Jan. 3/1084 Apr. 24 
38: 000} 466,000 toba Power 5}40----1951 22% Oe ie te. ees 50% May 56 May 17!] 50% May 3] 66% Feb. 8 
30,000] _ 755,000 Signe Gee Go Bi40--- —* teal] 8G |] 95% Sale [951 Sale| 95 May 3 
350. GO0l 1, 25R DOU Be. cu csntoounesesvcoes 1955 70 9044 Sale | 89% Sale | 89 May 28) 91% May 10) 854 Mar. 27] 954 Jan. 8 
47'000| 2391000 mecord Rad & Mita 6=----1943 Be tees thane 77. Sale | 67. May 7| 78 May 29]| 67 May 7| 82 Jan. 9 
271,000 800,000] Wemphis P & L 5sser 948 70 100% Sale |..... — 100% May 1/102% May 29]| 90% Jan. 3/102%4 May 29 
316,000} 1,413,000! wet Edison 4s series E..-1971 63 98% Sale {10034 Sale 34 May 1/102}4 May SS Jan. 362 May 13 
131,000 579,000|  1et mtge 5e series F.- 73 105% Sale |106 Sale {105% May 1/106% May 20/|100% Jan. 2/1063, May 20 
41,000 96,000] middie Sts Petrol 64s A.1945 4 sCi|----- ----- 80 Sale | 73 May 2) 84 May 14 Jan. 3] 84 May 14 
Middle West 
218,000 427,000 ctfs of dep..-------1932 3 8 Sale j--.- ~-~-- 74% May 2] 10% May 13 5 Jan. 7j| 10% Ma 
160,000]  460:000] $0 ctte of dep...a----- 1933 3 Ba Bale |-"8i¢ Bale] 732 May 1] 1034 May 131] Sse Jan: Sf 1036 May 18 
179,000 437,000 Se ctts of dep.- — 1934 Bee Tis kt ee Gunna 8% Sale 7% May 2] 10% May 13 4% Jan. 18} 10% May 13 
211,000 476,000] 58 ctfs of dep.-------- 1935 3 8 Sale |-.--. .-.-- 7% May 2) 104 May 11] 4% Jan. 19] 10% May 11 
52,000 290,000 etidignd Vail RR 5s...-.1943 ee, ee et 73% Sale | 72. May 6) 75 May 21}| 62% Jan. 10) 75 May 21 
139,000 435,000| Milwaukee G L 4}48.---- 90 108 Sale {107% Sale |107% May 28)108% May 10/|107 Feb. 11]108% Jan. 9 
296,000} 1,989,000\minaneapolis Gas Lt 48.1950 67 103% Sale |104}4 Sale |103% May 1/10444 May 27]| 94% Jan. 3/1044 May 27 
441,000} 1,630,000) Mian Pow & Lt 48----- 1978 54 9034 Sale | 93% Sale | 9044 May 1] 94% May 13]/ 79% Jan. 3) 94% May 13 
277,000) | 939,000) | ast & ref Se----------1988)/ S834 || OF Sale | 7574 May -1| 86% May 10]| 6252 Jan: 31 86% May 10 
’ ’ ’ Pow 58..---- a an a 1 
,000} 2,452,000 —— & og or egal 40 823% Sale | 85% Sale | 82 May 1 May 6]| 72 Jan. 17 x = $ 
River — 
14,000 204,000) th warrants......1944 98 Sale | 98 May 31) 994% May 23]| 94 Mar. 101 99% Jan. 29 
2,000 158,000 —V ———— Saracen BOM Vien oo loans oem 97344 May 22} 99% May 3) 94. Mar. 15 +, Jan. 10 
oi] Me Qluetineser gaa ieee TENE | iGhag Sale fog gale lige May flog May foltgtM Jam: Gignse MAY f3 
, ’ L s son an a 
336,000 1 378: 000)aiesou 44 —* 58 A ted 33 46% Sale | 48% Sale | 464% May 1} 55 ay 17]| 41% Jan. 19 Feb. 21 
Monongahela West Penn 
408,000| 1,756,000| "Service 840 B.--------1 58 98% Sale | 98% Sale | 97. May 8| 99% May 1]|86 Jan. 4| 99% May 1 
Se oetl 87100 eae ae eA 1951 4138 lli56iz Baio [108% Sale 108 4 May 2|,78 May 16llio4s Ater. ‘lidsss Jan” 28 
F ’ . bat a ar. an. 
21,000 24,000] 58 —— — REPENS. 93 lorig JJ 107% May 1)1073%4 May 22105 Mar. 5)108% Apr. 16 
13,000] 62,000] “neon Steam gn 8937 JJ 3 May 2| 334 May 10]| 23% Mar. 1] 5 Jan. 12 
187,000 959 ,000/ marragansett Elec Co 5e..1957 91 103 Sale {105 Sale |102% May 1/105 May 28}|102%4 Apr. 30)1 Feb. 11 
86,000 261,000 * J— 93 103. Sale |105 Sale |103 Ma 11105 May 31 193° Ave. 3313 Feb. 2 
,000 20,000) Nassau & Suffolk Ltg 58.1945) ea hee oe eee 103. May 22}10444 May 141/100% Jan. 5|104% May 14 
347,000} 1,747,000\wae Pow & Lt 6s*‘A”..--: 51 8038 Sale | 90 Sale | 86% May 23} 95 May 1 71% Jan. 15) 95 May il 
,000} 3,199,000 series B....-..-.- 0 42 80% Sale | 81 Sale 3 May 23} 84 May M 61% Jan. 15) 84 May 4 
,000| 2,060,000)Nat Pub Serv 58 C O D..-1978 3 7 Sale| 8 Sale| 6% May 7 May 11]| 3% Mar.14| 9 May 11 
,000 316,000] Nebraska Power 6s-.-.-.- 20 Te Misccow, Ga cadences ahare 111 May 29}113 May Jan. 3/113 May 9 
57,000 335,000! 4348_....-.------------ 1981 1095 Sale {10934 May 21]/111 May MIOM Jan. 3111, May 7 
139,000 432,000] Neisner Realty 6s. .1948 35 98 33 Sale | 98% Sale | 964% May 2] 98% may 21); 90 Jan. 3) 9834 Mar. 8 
38 338 — Galt —— 9 73% Sale 77 Sale 17 ay 3 109 % —J. 8 % — 3 19936 May af 
» ’ lew A m Gas aoa. lO ay ay an. ay 
1,000 Tae he cee ee — 104°” May 27/104 May 27|,104 May 27|104 May 27 
1,080,000] 2,646,000] qew Eng G & Elec Assn 581947 34 56% Sale Sale | 55% May 2/ 62 47% Mar. 15' 62% May 13 
226,000 788,000 ae mS PEN 33 Bes Sale | 60% Sale , 5544 May 1 eon 48 Mar. 14 6234 ad 13 
875,000} 2,578,000} Conv J — 33 55% Sale | 60 Sale | 55% May 2) 62 47 Mar. 15] 62% May 11 
466,000} 2,313,000]| New Engi Pow Assn Se_..1948 46 63% Sale | 64% Sale | 62% May 23] 68 54% Mar. 15) 68% May 4 
506,000} 2,525,000] peb §s..------------ 1 50 66% Sale | 68% Sale May 2;}72 M 57% Mar.13} 72 May 6 
1,294,000; 3, ,000] New Orleans Pub 40°35 32% 82 Sale | 61 Sale | 604% May = 88 May 47% Jan. 9} 88 May 3 
61,000 61,000} 4s om af — 8 en oie ee Ow 59 Sale May 66 58 May 28} 66 May 22 
328,000 915,000] 6s series A....-------- 949 25 42 Sale | 41% Sale | 41% May 3 5044 May 30% Jan. 2) 50% May 17 
9,000 ,000iIN - Suns Elec — —— ~ahbn--5 soees May 9 95 77 Jan. 5) 95 May 29 
2a 
— 29,000] 5 — — 55 EERE Sea Pg: fe ek ee 
129,000 604,000in ¥ & Ohio RR 4}4s-..1950 103 + 107 Sale {107% Sale {107 May 1/107% May 22})/103% Mar. 12|)107%{ May 22 
1,285,000] 5,361,000IN ¥ P & L Corp ist 4s..1 3 103% Sale {104% Sale {103% May 1)104% M 89% Jan. 2)104% May 8 
29,000} 3,177,000|N ¥ State EB & G 4}4e-.--1 58% 97% Sale |100% Sale 74% May 11100% May 85 Jan. 3/100% May 29 
33,000 224,000] — 1 . 288 “See 107% Sale |10654 May 3/1074 May 15}]| 99% Jan. 3/10744 May 15 
6,000 36,000\N ¥ & Westchester Ltg Ss ‘54 110 May 19110 M 104% Jan. 2/112 > 23 
35,000 286,000} 48...-.....-.---------- | Zaks ee ea 104% Sale {104 May 8/106 May 22]| 99% Jan. 2/106 ay 22 
31,000 215,000|Niagare Falls Power 6s..1 104 107% Sale j-.--. ----- 107 May 13}108 M 107 Apr. 22)/110 Mar. 
29,000 102,000 5s series A..-..-------- 1 99% - Sea Sa See 106% May 1 108% May 105% Apr. 17|109% Feb. 28 
32,000 102,000) wt Elec 6%e.. .1953 Oe alah dicot Stn tS en sw 85% May 2 88 82% Feb. 1] 88 May 20 
wig ee 55,000|Nor Amer L & P 5% notes 1935 90 gaces oo +n) chweecleusees Sacesc il ———— 
14,000 61,000 5% notes......-. 1936 8 a See 101% Sale |101 May 4/101 111109 Jan. 3)101% May 21 
578,000; 2,071,000) Si<e ef deb ser A-..--.-- 1956 25 564% Sale | 63 Sale | 5534 May 3) 63 444% Mar. 21} 63% May 31 
,000 388,000|Nor Cont Util 534s A.....1948 18 313 Sale | 32 Sale | 30. May 3) 34 20% Mar. 25) 3434 May 11 
,000 394,000|Nor Indiana G & E 6s... ..1952 71 Seem Male t..... ...2. 103% May 1)1064% May 99% Jan. 7)|106% May 13 
307,000} 1,248,000 *— Pub Serv Se... ...1966 51 97% Sale | 98% Sale | 974% M 14100 77 Jan. 4 May 3 
327,000}; 1,868,000) 5s series D..----..---- 1969 52 97% Sale | 98 Sale | 9744 May 1/100 76% Jan. 15)100 May 3 
40,000} 1,682,000) 43¢s B....-.-..--- ~----1970 49 91%4 Sale | 9344 Sale | 91% May 1 +5) 71% Jan. 15) 9444 May 4 
105,000 557,000] Nor Ohio P KL Sie SENT. 1951 69 106% Sale |106 Sale 106% May 27/106 101344 Jan. 3/107 Apr. 22 
15,000 268,000 * — Trac & Lt 5s ...1956 May 21060 May 100 Jan. 3/1064 May 17 
© States Power 
180,000} 1,042,000) 514% motes. . ------ 1940 69 100% Sale {101% Sale |100 M 6/101 34 —33 274188 Jan. 4 101% May 27 
469,000} 3,543,000] 4%s....-.---- —— 1961|| 71 102% Sale |102%4 Sale |102% May 1 10ne oes Jan. 41 May 3 
393,000} 1,388,.000)/North Electric 6s...1935 54 86% Sale | 92 Sale | 86 May 2 ie 74% Jan. 5 4 May 13 
37,000 147,000|North Pow 6s A..... 8 31 Sale | 334% Sale | 30 May 8 28 Jan. 2) 38% Feb. 19 
11,000 102,000] Certificates of deposit... ... | ge aS 32 Sale | 30 May 4 May 31|| 28 Jan. 3) 37 Feb. 14 
304,000 994,000] Nor’ west Pub Serv 56 A..1957 47 85 Sale | 91% Sale | 84 May she May 311 72 Jan. 2} 913% May 31 
439,000} 1,358,000)O0gden Ges Op Sa-0<0 ---n 198 73 101% Sale {100% Sale {100 May 22/101% —* 911 96 Jan. 3 10374 4 . 20 
50,000} 2,355,000]/Ohio Edison Co 5s... .... 63 105% Sale |106 Sale |105 May 3/106 y 311} 97% Jan. 3)1 ay 31 
67,000 310,000|/Ohto Power 5e series 3 8 ** 105 May 7/106 May 28]|104%4 Apr. 11 10836 oom. = 7 
121,000 746,000} 448 series D..........1955 83 105 Sale 105 Sale |10434 May 13)106% May 6)|104%4 Apr. 5'106% May 6 
40,000 161,000/Ohio Public Serv 68 C.. ..1953 1 Bf SSeS eae 109 Sale |108% May 2)109 May 31}|105% Jan. 7,109 . 30 
125,000 807,000] 5s —— = REET. boy 60 103% Sale |104 - Sale {10344 May 16|104%4 May 8) 99% Jan. 3/104% May 8 
,000 502,000] 534s series E.........- guage Siig 1055 Sale |105% May 2|107. May 10)|100% Jan. 4/107 May 10 
273,000) 1,671,000/Okltahoma Ges & El Ba 1980 68% 104% Sale |104% Sale |104% May 7|104% May 2)| 99 Jan. 04% Mar. 2 
233,000 951,000] 68 se J 63 99% Sale |101 Sale | 9934 May 11102 May 16} 90% Jan. 3/102 May 16 
68 ,000! 712,000/Okla Pow & —— 58 pear 40 64% Sale ! 66% Sale | 63 May 1] 78% May 13]; 48 Jan. 2] 68% May 13 
3,000 . 7,000] Osgood Co fs_.......---- Se. 4; akeee ase > 40 Sale | 40 May 7| 41 May 4j| 40. Mar.15! 41 May 4 
22,000 206,000 —— Pulte Ge és — 194i 45% Sere Bale f. 2... ce 77 May 23} 81 May 3'| 65% Jan. 7| 8444 Mar. 7 
26,000 344,000/ Pacific Coast Oe aad ms a~ <lo cose ueaka 104% Ma 21108 —* 28|| 9934 Jan. 121104 May 28 
171,000} 1,073,000)Pacific Gas & Ei let ratty 82% 106% Sale |106% Sale 06% May 2 21/107 * 3 70101 Jan. 4/107 Mar. 15 
PETS: ,000| 44s series E reg.......19 — the — allt9? Mar. 16)106% Mar. 16 
96,000 689,000] ist & ref 6s B......... oat 101 118 Sale |118 Sale |117% May 23/118 sis 3}]11 Jan. 3)118% Apr. 17 
113,000] 1,094,000] ist & ref 5448 C....... 1952 95% 105% Sale }..-.. __.__- 104% May 28])105% May 1)|104% May 28/1083 Feb. 7 
,000 ,000| test & ref 58 D......... 1955 91 107% Sale |107_ Sale {107 May 27 ion? May 15 105% Jan. 2)108% Jan. 19 
131,000} 1,109,000] lst & ret 44s F....... 1960 82% 106% Sale |106% Sale {106% May 23}1 May 2/|100% Jan. 2/107 Mar. 28 
snoncl 481.0008 “Weearenene 69 9234 Sal 2% M 98 7M May 16 
: F out warrants._....... — 9 ay 1 May 16|| 8 ar. 15) 98 a 
10000] _ 42.000|Pacitic Leg & Pow Se...-1943]] 102 ||----- _.___|7--~7 27777 115 May 151116 May 6lj1i0_ Jan. 121117 Apr. 10 
751,000] 2,847,000 Power & Light 58-1955 35 73% Sale | 71 Sale | 71. May 31| 78% May 11)| 57% Jan. 3] 78% May 11 
168,000 ,479,000| Pacific Western Oil 6}4s_1 73% })a1034Sale |__-._ ____- 103% May 27|103% May 10}] 9 Jan. 8/104 Mar. 2 
67,000 140,000 Corp of La 6s....1938 85 = j|----- ----- 102% Sale |102% May 2/1023 May 10)j1 Jan. 3 102% May 10 
10,000 37,000] Park & Tilford 6s........ PRE? Ss Edin wes aloo séle cc ue 98 my — 100 May —* 92% Jan. 1 Mar. 12 
ss Si oes C7 pment | RD | Rakai Ms aE May 2 2103 Ma y 31 9354 Jam. 7|1023¢ Apr, 26 
d 000] Sa..-.....-e-ce0------1979], 2 Gs ~~ - -- - -- RA e a a an. Ee; 
365,000} 1,719,000 pone Bees Soren? F.1971 51% 91% Sale | 94 — Sale | 91 md 8 4 = y 28|| 74% Jan. 4) 94 ay 28 
168,000} 1,219,000 —— warrants... ......- 39% 934% Sale | 93% Sale 97% May 14|| 66% Jan. 4] 97% May 14 
363,000 613,000] 534s series B........-- 35 88% Sale | 89° Sale Bris M May ah 974 May 4 141] 61% Jan. 2) 93 May 14 
160,000} . 807,000|Penn-Ohio P & L 5s 143 74 10534 Sale |..... ..... 1]105 %4 May 11/|103 Jan. 8|/106% Mar. 8 
43 ,000 160,000|Penn Power Co 5s. ....-.- 1956 baie 105% Sale j__... _____ 103M My 3|107% May 13/|105 Apr. 12/108}¢ Feb. 26 
21,000 186,000|Pena Pub Serv 6s G..... 194 ON ee... 106 Sale {106 May 2)10644 May 23)|1 Jan. 5)|10614 May 20 
12,000 100,000] _ 5s series D...........-1954 8 10034 Sale |_--.. .____ 100% May 1/1024 May 21 Jan. 3)102% F 21 
38 28 ean Telep orp —— 8 104% Sale id83Z Bale” 104 May 1 106 May 0 1 Jan. S108 oe A 4 3 
,000 000] Pena Wa Pow 4340..1968], 89 j|/..-.. — ale |105 ay 2 ay 15 a e 
22,000 235,000) oo oe eww ewwewcnse---- 103 113% Sale |112%4 Sale |112 May 31}113 May 7 ito Jan. 3}114 Apr. 10 
537,000} 2,071,000 Peseine Gan }-+ State 4 Pes sox || 2s Sale 34% Sale | 81 May 6) 85% May 15]| 72 Jan. 8544 May 15 
1,101,000 .958. series C-_...... -.-.1957 no? Sale 1100 Sale | 95% May 4 1814 May 28/1 89 Jan 3 101 May 28 
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For footnotes see page * 
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AGGREGATE SAL sae) semis sey’ t 1933 
In Since CURB EXCHANGE May'31 35 May 1 May 31 Lowest Highest Lowest Highest 
Jan. Sale Prices 
—* Bid _Ask|Bid _—Ask| Sale Prices | Sule Priest rg free | Sie Apr. 24 
3 $ BONDS (Continued) — 1979 1 ae Sg Oe ae 2 May 112 May 2\|11154 May 10 11384 ar. 4 
38:000| 259:000|Phtte Bleceric Go Serzz-ziseel| 104 10854 Sale |110 © Sale [1ORs, May “a|l10% May 31(|107%4 Apr. 1sll10%4 Mar. 23 
’ i pega tea 8 
130'000| __780:000| Phila Elec Power 8340,2.-1972 prey eo gl 85 Sale | 80 May 2| 85% May 22|| 7514 Jan. 2) 8544 May 
42,000] 164,000] Phila Rapid Transit 6s.-1962 har si ek i’ hee yvhnes abs. 1b 
Phila Suburb Cos G & E 98 107 May 161974 21||104% Apr. 24|10614 Mar. 29 
63.000} 205.000) | tet & refunding 4340-.1957 $54 at ess 105% Sale |105 May 2|105% May : 
209,000]. ¢i40 class Accecnne-a-- i 58 —Il-903¢ Salo |"9757 Baio | 9754 May 31/101 May 9|| 9354 Jan 4j101" May 9 
“Ie [sR Giolebarem Gout se=-estoall $8 UL ac3s ac liQt Bale [8b May “Oli May 250804 Jan. }10by¢ Fe 
. /UUU0 Fitteburgh Coal 68 .....-. 94 e ale Feb 
CES CG ea — Bosc May Shiggig May abl] yg Ree” 18081 Bey 26 
— On: ———— Feb. ay 
270,000|Poor & Co 6s_-_-...-- -. 8 Sale | 775 Sale | 76% May 27 Ma ers 4 
203,000 000) Portiand Gas 11 1775 Gale [105°* Salo [10030 May -alloese May 1011 Sa3k Jan. talioete aoe. a8 
a MME — 65 104% Sale |---.. ----- 10462 May 17|10a34 May silloase Mar. 11/1055 Jan. 31 
13 '000|Potomec Elec Power 5s... 101 — — 1 an ay 
; Possums Were i777 22777 M 66 ay May 17 
26000 104,000 Potrero Sugar ist 7s 22 Bu ms ae See 43% Sale 421% May 27 49 —— 34 Lg 3 an la 38 
28/000 ,000} | 7s stamped _-__----.-- feos 53 80% Sale |--.-. -___- B08 ey 21S. May O76 Jan. 14110080 May 9 
04'000| N'Y Sose.-t9a7|| BO 9644 Sale |----- ~~ nee OL ate i — t 
‘000 ,000| Power * ela. — tat petal ae ; M 
pees ¢ Securities Gorp 6s_1949 41% || 88% Sale |°2007 222-: go Mey dl 32° May aall 3 Apr. 10| 43° Few. 19 
188,000] 655 .Gah Rowse Bessette Cloep Su. Ses Bia iae pet... 2 2G 103 May 17/106% May 6||104 Jan. 23/106% May 6 
'000| —- 182/000|Pub Ser* of N H 4340 B.-1957 oe ee + 9 
a Pub Servies Go of NJ— oa Og 12714 May 1/130, May 9/118 Jan. 7/130 May 9 
97,000} 418,000] 6% ver 1 Gt 58% ||103% Sale |.___- _-__- 103% May 22/10414 * 90% Jan. 3|105%¢ May 2 
oS R00 ‘ ES Yo Pub Serv of Nor Ills 5s C. : 62 104 Sale 104% Sale . May : ion 4 81 Jan. 211 May 4 
¢ 4 i) 22 J 
8 33 97 i¢ Sale | 99iz Sale| 9714 May 6 ey Le he. fin wa 4 
935,000] 3:360;000] 4340 series Ba--=2----1981 52 et ee Eee eo ee May 7 
seo em’| 19071000] $340 series G.--aa----a198 6854 |li06ig Sale 6 May 2 2. My eet fn ee i 
300,000) 1,502,000) | 6448 series H_-—--....1952 85 102% Sale |10214 Sale /102 May 20/103, May 94% Jan. 7/1034 May 6 
Shy HOES to GAG Be Mey lat May 0) 68 dan 1g Mar 
113,000 372,000|Pub Serv Subsid 54 Sigs -1909 9 “72 Sale | 78% Sale | 72, May 1) 78% May Sil oohe Jen: 3 76° May 13 
1,140,000] 4,553,000]/Puget Sound P & s. 36 6744 Sale | 73. Sale | 674% May 1] 76 M v 50% Jan. 3| 72 y 6 
283.000] 1,299/000] Se series — 33 3 Sale | 69% Sale | 65 May 1/72 May 5 
658,000} 2,582,000] 4348 series D.........- M 10]104 May 311/101 Apr. 41105% Feb. 9 
000] 314,000] Quebec Power Se..------ SP . Waoic Belo Sey elite. bane 3 Jan. 3|100 May 13 
102:000] 353: pee ee Me ises| = B88 foes Se |o2222 2777 fn048e May 2|105%6 May 7|l102 Jan. 14110634 Mar. 
24,000] 140,000] " 4340..-------------=--1958}, = 88} - --- 
4 
Reliance Management 5e-1 “oh: eS Ii oes 8844 May _2) 91 ey 24 ° 30 33 May 24 
11,000 16,000 Goro 60 A .2ida5 OG UREN Ia 5234 May * 3 May 24|| 395 Mar.15| 52 May 24 
290'000] 841,000 ates of deposi == 338 || 36 Sale | 41% Sale | 36 May 1| 43 May 10|| 31 Mar.25| 43, May 10 
¢ Rochester Ceat Pow 5s A 1 al 1 Sale {113 May 1 113% May 112 Jan. 11 ar. 1 
#0800 152'000|Runr Gas Gs ¢4en ceed "38% altel g Sale | 26° May 31| 32 May 3|| 36 May 31| 34% Reb: 25 
18.0 '000|Rulbr Housing 6140 A----1 ee ee — 102 Apr. 20/103% Jan. 16 
— 79, 000 Ryerson (Jos T) & Sons ~---- wii Sek task nae 7% May 29] 10% Feb. 9 
96,000]  679,000|$t Louts Gas & Coke 6s._1947 34 9 _ Sale }i063 Sale |105%¢ May 15!107°° May 2|[105 — * May 4 
Or ee! 1 io — 64 110054 Sale 10084 Sale [1005 May 21,102% May 4|! 92% Jan. 1 
:000, 1,419, + 22|108% Jan. 2 
> oe Sa ae 103i4 May 2aliiex 32346 
11,000] 36,000 Péck..t Ee carga eee see tie 118% May 22/118 M an. 21105. Mar. 25 
BM Mt le Ed ie re BI a a 
‘J — 222 e 
20.000) 102, 0 |sanea Pentic Works wae one 40 May 13] 404 May 1311 38 Jan. 4] 4914 Bob. 16 
90,000] 6s... Ser ie ae ee an. 11)- : 
1000 8.000|Schuite Real Est J — 15% May 16] 19 May 10% 3102 Abr. 24 
20,000 59,000 — ee ym Pris: an eg a 10154 Sale |101%4 May 2/102 _ 5% Jan. 43% Apr. 24 
309;000 2 $33" Lea Co Ss......-.1949 17 4044 Sale 102% —_ 10938 tee 13 1080 May 20)/101 Jan. 1 105 May 28 
aig 008 1,338/000|Shawinigan W &P @ig0_i96 8335 | 67" Sale | 9754 Sale Boag May oa] O73 Mar i7i| 90 Abe: 4 3 Feb: 38 
’ id 63 ee de ty Gar ly inl |} S-4 ety Her kh 1 May 98 Apr. 1 - 
69,000 347 ,000 Sale |102% Sale {101% May 1/102 — Feb. 28 
74.000} 403,000 63% 119422 Sate |'9712 Sale OF inate 
— —— dn [anaes ane ute” MAY S|N0GK May 52.05% Jom 108% Mat. 2) 
y ’ 52 e 
20,000 108,000 38 Ma 1} 983% May M 73 Jan. s| 93% May 4 
41 8034 Sale | 92, Sale | 8914 May May 6/| 64% Jan. 2] 96% May 6 
06,000} — 621,000 $276 |] 2108 Sale | 92% Salo | 20% Mary ailleces Mar 11110532 May 27l10e%2 Pom 26 
—— Ge LSS als Mey HABE May 27ie 
; 291, 1 105 e May 31/1053 Jan. . 
57.000] 389,000 92 106% Sale |____ _-_-- 106% May 23/107 ¥ silt05%¢ Jan. 4l108°* Feb. 23 
117,000 492,000 Be 107% Sale Sale {107 May 25}1 ay 2311/101% Jan. 2110234 Mar. 21 
900} = 507.000 101% Sale |101% Sale |101% May 1]101% May pe. sien Se. fh 
; 124,000 Sale |104% May 6/105%4 May 311/102 Jan. : 
$7:000|  246:000 Spek [ITS Sie |i Sato High MAY Slig May -3|108%¢ Mar. 36 
10.000 enh tos _“~ 105 Sale |1043% May 4/105 ay : 
’ ? . 2 Mar. 
toraia 4%e.----1968]| 75% |l102 Sale {1023 Sale |102, May gllozse May 383 
38 Oe OOe pcmaharn Lad O & Rize 1967 BE ge A eal ii Baio | 36° May 3|'34* May 25l| 26° Mar. 28 RR me 
Sos] 1263.0 Soaemern Noe Gas es-s--igea| E4332 Sala| S054 Silo | Slog May ag] Sig May Sal Bob. "gl S34 May 33 
25] 9h BSL May 2s]| 633 Jan. 7] 310 May 28 
190:000| 1,411,000|Souchweeeera G & & 60.195 G8 |/102- Bale |102)4 Sale 110136 May 1110228 May til Gas Jan. 21103. May 17 
’ ‘000| Se series B............1957]) 60 1102 Sale |_.... __--- * a 
235.000] $50 000lsouchwentara L&E Be-tvezl| 45 |l'ss_ Salo | 0G Salo"| 88” May 1)'O4ug May 20]| 71% Jan. 2| 7814 May 17 
or OO) — © stk So. Sf fiiocs ccc] van wil] 19 Maal BO May 10} 49 Jan. 8) 60 May 10 
759:000| 353,000] Sweatera Pub Serv és A- 83 Wfioasa Salo |----- "hot May 20)10486 May 14]104 May 20|108 » Mar. 37 
458 —— “3 Sale 48K Salo | dau May 1] 4984 May 13 3 Feb. 23| 68 Jan. 2 
293'000| 2.428:000] Conv Sale | 443¢ Sale | 3814 May 1 May 1 . 18] 4436 May 13 
409,000] 1,841,000] ¢e.-.----------------- 33% || 3558 Salo | 4332 Salo | 388 May hl $474 May Dell —— 
6,000} 1,607,000 ‘dard tavest 8140....1939 OPE 35 pal Bipciag epee 8544 May May 16 Jan. 18} 95 May 16 
136 0 36h oon —* without warrants. ..193 $34 91 =Sale |-.--. Bais” B44, ay * 40% Shey 13 Mar. 15) 40% May 13 
785,000 3.085.000 Scand Power & Lt 60-..-1987 25 Sale | 40) Sale ooh Mey : 41° May 10|| 234¢ Jan. 24] 41° May 
37,000 Tonia — Apr. 15] 56 Feb. 
s ) __.| 48 May 15} 50 May 20]| 43 
12,000 54,000 7e Oct 1 "36 without — 30% 9.— 36 ~Sale | 34% May 8 ao he ped 24 a4 pond 5 p24 rep: i 
38 338 Te — “37> tis Mision — 3 uy i ae May 27\| 29 May 4) a3 zee. 13 
, ‘0001 7s stamped.......-_- *— @ j-.--- ----- May 85 an. a 
93,000} — 304,000|_ 7s stamped Sale | 993% May 1/101 9 
i) St S H Be H8) a a Bey aR A a 
, ° . an. 
3750031 1185 00a — trael| Bt llnO25§ Salo [102% Salo |102)% May g1l103% May 1iiHi02s May Z5lto7 Jan: 8 
id ‘ : ee Oe ee Cee eee eee © |-<<--- ----- M 2/108% May ws 
“4:000) “4000 erence beg 66 B.---—ct9em| yy ||10774 Sale |----- ----]o7 * May 3]108" May 17||107 ~ Apr. 30|10854 Feb. 11 
8,000 31,000] tet nn ae ee ee ee May 1] 95% May 15]) 81% Jan. 8] 95% May 15 
201,000} 790,000) Lenn Elec Power — 3 A -----| 37 aay a2] 34 May 58 Web. 7] 84° May 3 
180,000] 415.000] Fea Fae eer eeccic Gon — en May 16] 7034 May Apr. 2] 75 7 
6s without warrants. 1953 62 69054 Sale j..... .---- 65 ay 7 May 1 Jan, 9954 May 16 
645/000] 3,892 000|Fexae lec Service Se-~.-1960l| 80] S79 Sale 23° Sale | 1b May 3] 38°” May “7il 18% Jan. 13] 3s May 13 
9'000 "122'000| Texas Gas Utilities6s....1945), 12 || Sale |100% May 1]1023%4 May 13 an. 4 
SOSB) gal aeeeemeeeeesccaga] 0 He hg He a ua a 
‘ : — iõ 7 105 ale . 
888— Bh || 10434 Gale [108% Bale 6014 May 23] 9394 May Sill 7636 Jam. 2] 9370 May 31 
68, 1 58 [Tide Water Power 80 A....8979 43 93°" Sale | 9334 Sale | 904 May 2l107% Feb. 23 
ooo] 1,549 lee mege gold S0..-----1 {8 —P1OZ4C Sale [107 Sale 110654 May 20/107 44 May 101056 Jan. 311076 Ee. 28 
3188 3/217 ,000| Twia City Rap Tr 54s A_1952 19 55 Sale | 56 e 
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PRICES IN MAY RANGE SINCE JAN. 1 
AGGREGATE SALES NEW Yi ORK si J L188 333 
wey fang? 1 May 31°35 May 1 May 31 Lowest Highest Lowest ae 
80°000 466000 Pg rao —— ve 1944 33 wr sas” ty: —_ 474% May 23) 49 May 9 mh Se 5a 1 sane Feb. ‘1 
30,000 77,000| Union Amer Invest 5s A-1948) ee ies —— 10034 May 11/100% May 11 7|100% May 11 
ee ee ee —— 106% May 17|106%4 May 17]|1 r. 2611081 Feb. 13 
5,000 18, 000 A.-----------1958)) 99s ---- = ----- = M 7 107 May 24 108 Mar 13 107 
45,000| 229.000) 434s... a — 107% Sale |108’* May 15110634 May 20||104* Apr. is|108%¢ Feb. 25 
34,000, = 147, her —— — oF eee 7 May ili14i¢ May 291108% Jan: -Slivas? Mey 39 
29,000 196,000 ni | ——— —* bene eH 96 113 Sale j..--- ----- 112% May ay an, ay 
al nes) 7s. 
53,000 150,000 OWwitheut warrants__...._-. 56 — a eee 63% meow = G56 BM May ar 8 phar. 99 75 yan 31 
ee RR hae ome amateur ae ioas B38 7722] 2933 May 1] 42% May 101] 3056 Jan: 3| 43°* Feb: 19 
234000 977,000 Uaieed Tutte 1974 383 al Sale | 47. Sale | 41 May 2 47 May a 2 a 474 May 21 
T7R.G00] 2-385,900) — ears] Rg ake | 45% Soe | $oos May a2] $048 May Tal Ze dens 23) 40 aay 
1,037 000 4,293,000 United Le & Rye S34e_---1982 31 £9” Sale | 59% Sale 5334 — *. 60 yer a1 39% a: 18 80% A a 24 
000 sr et" Bees Mees LEE TE Es” eR Rea aa . 
’ '000| 68 series A...........- 1952 2 i 7 97% Sale | 97 May 29 9934 May 3|| 82% Jan. 8| 993% May 3 
702/000 17000 — — 35 40% Sale 4554 Sale | 404% May 1 May 14 Bo _- —544 pia as 
ys 35,000 US Rubber 635% —— 75 i i237" ill100 jo: 3110074 al it 
33,000 144,000| Serial 644% motes_.._- 65 we Gene {..... .--+- 101 | May 23/10 33 Jan. liga eb. é 
20,000 213.000| Berial 65% motes.----t907)) BUGIS May 24] 9898 Jan: Ola Feb. 18 
35,000| 346,000 Serial 64% noteo_..-- 1939 60 i ee A... scene 100% May altri May 1s 98 Jan. 2|101 Mar. 
54,000 rye } see onthe bs ———— $9 10236 Sale bie Goan 192 ar 18 10 — y 10 10154 Apr. 15/103". Feb. 
HO) Mipemeer ee Ohne Be Maase wa. 108 RE SPM oH] se ee | aay 
162,000 106 ——— ale 4 
‘ i tica Gas & El Se E_____- 1952) 105% May 13|10514 May 13}|104% Jan. 3/1054 Apr. 12 
ů8 13,000 J Ee Se a SERS * May ay 25||104 May 7/108 ar. 
eS ,000| Valvoline Ol! 7e._._.__.- 1937 el. 9034 Mar. 26; 95 Apr. 8 
14,000 133'000 Vamma Water Power §ise 57 | GPSS Sov . — 1003 May 13|101% May 23 22 Jan. 4/101 ay 23 
60,000 511,000) Virginia Elec & Power 58.1955 19038 106% May 1)107% May 16 - Ton’ 4353 Apr. iz 
op 900] 9084 Sate G9" Bale | 0 May 21 889 May Hall Bog Jon: 9 Bh ay | 
193'000 836,000 eo BRE SI 45 "85°" Bale | 8834 Sale | 84% May 1| 90 May 16)| 6844 Jan. 8 May 16 
Waldorf Astoria Corp— 
,000 ,000| Ist 7s with warrants___1954 — 7 May 28 May 18 Di 9 Jan. 2 
46° 392'000| Ward Baking Go 6a. 72.1937 ose |li083¢ Sala-|-777> 77772 105, May 24|10534 May 1||104% Feb: 26/106 Feb. 8 
88,000 ‘000| Wash Light Co 5s_..1958 76 105% Sale |10554 Sale {105% May 1|106 May 7jj1 an 3 106 ae 4 
32,000 124,000| Wash — 3 83 104 TN Bs oe wena 104% May 1/105% May 27 96 —- 3 105% May FH 
103;000 859.000 Wash ater F Power 2. - 1960) 75 104% Sale |-.--- ----- 104% May 3/105% May 29 4 Jan. 104% Apr. 30 
rm n— 
113,000 332,000} Conv de + seta — 23 57 43 Sale | 3934 May 24) 57 May 1 F344 psy #4) $8 59% eye. 20 
455,000! 1,661,000! West Penn | ES 46% 85% Sale |-...-. .-.-- 8 May 1| 90 May n°" San” a0 ped 
,000 185,000) West Penn bly mae 9 5e..1 es ies, 97% Sale | 9 ay 3 853 May 31 ne 4 oy ay 34 
1,085,000] 2,994,000| West Texas Util 5e A___. oer 41 74 Sale 8% Sale | 74 May 1) 82% May 7 4 — 82% May 
335,000} 1,447,000|West United G& E Ss A 55 64 102% Sale {104% Sale |102% May 1 195% May 14 A: K —* 21054Mary 14 
2,000 66 ,000| Westvaco Chiorine 5 }s_.1937 103% ay 2)10144 May 2//101 ay of 1 Jan. 1 
8,000 16,000| Wheeling Elec Co 5s. __.. 1941 100 foe ee eene jc. oo eee 1 ay 22)}108 May 1)/106 108 May of 
19,000 90,000| Wie Elec Pow 58 A....... 1954 97 % Te ES aE 106 May 28|106144 May 13)|104 2 106% Mar. 
191000} 974000 Wisconsin © & 1 0 eg ee ee 10936 May 7/06 May isi| 26% Jam. 4|'965¢ May 13 
144,000} 686,000 — — 51 94% Sale | 95% Sale oie May 23] 9614 May 13|| 75 Jan. 2/ 9614 May 13 
64,000]  476,000| 6s Series A..-......... 1952 ie OG 104% Sale |104 May 28|10534 May 23/| 9634 Jan. 2|10534 Apr. 11 
8,000 422,000/ Yadkin River Power 5e..1941 ES ee SEE ae ae 104% May 9/1054 May 22} 95% Jan. 2,105% May 22 
388 L. I36,000 York Rys Co 5s._........ 1937 70 100%{ Sale {102% Sale |100% May 2/10344 May 14;| 94% Jan. 2/1034 May 14 
FOREIGN GO VERNM-« NT 
AND MUNICIPAL 
>icul Mtge Bk Rep of Coil— 
6,000 34.000 “Go-year 7e-.-..Jun 19 146 24 May 224 May 21 34 tay 7 38 yan. 5 
— 8 coupon....... — +6 Sheen 
27,000 J— -Jan 15 1947 19% 24% Sale | 22% Sale | 22 May 2/| 244% May 1j| 22 ay 2) 35% Jan. 4 
17000 121,000| Baden (Germany) osetia 95 J—— Sale | 26 May 29 ay 2|| 26 May 29] 34 Jan. 25 
21,000 499, 7s stamped 1947 27 623% Sale -._-- May 68 May 24|| 59 Jan. 22} 68 Apr. 30 
; 393°000 — 5 — * 5* Be 7 fen bate [22222 222 gis May il6s May i7|| 64 Apr. 4| 6s 17 
uca Vailey (Dept 
15,000 51,000 eg cape pone Leb reg eB Ry | Pence) Cape ama 8% Sale 8% May 14] 9% May 8]| 7% Mar.30} 11 Jan. 3 
Cent German 
PRET Hoe a May 381 40 May ofl| $2 May 75) 35% den. 34 
69.000|  217:000|/Danish Gons Munic 5 “1988 68 “94 ‘Sale | 93% Sale | 92 ior 18| 95 May 10|| 92% May 18] 98% Jan. 14 
$8000 69,000 guano trapentsr te 87% Sale Sorted tiene 3* May 17| 89 May 6)| 86 Apr. 26 Jan. 21 
50,000 173,000| external sf r6x%e RR at 1952 36 ——8683 Sale M 68% May 31 63 34 May 6 ’ Feb. 5 
90,000 704,000| German Cons Munic 7e..1947 24 27% Sale | 244% Sale | 2444 May 31 37 36 May U 2445 May 31/ 38% Feb. 16 
104,000 640.000) © G0 — 1947 ME OM hes Wea lnc ecu 241% May 20) 26% May 11/|| 24% May 20 Feb. 16 
18,000 154, Hanover (City) Gee 7s... aces Boe Behe ee ss May 2) 35% May 6/| 30% Jan. 2) 39 Feb. 5 
29,000 125,000 ¢ ) G}hs....- ES SE ee a 2314 May 25| 26% May 2!/| 23% May 25) 34 Feb. 7 
,000 39,000/ Lima ——— Peru. sige. “1989 eR ie walonnos gant May 7| 8% May 14|| 6% Mar.26| 8% May 14 
26,000 54,000 of deposit. ...- ine titcwalincon weet ai 65% May 7| 7% May 10}| 5% Mar.19| 7% May 10 
2,000 on son — (State) ici... = J——— |----- ----- 15% May 8] 15% May 8 4 A 2 3 iv yn : 
—— 8 coupon ERIE BABE BR tote Lehaé elocene coucclunsedn mance . ° 
6,000 19,000 —— —— pe Hh Toga i ER ET, —— 10% May 17} 1134 May 13 104% May 17/13 Feb. 14 
19,000 : DG ia cidilibn sibiackin tees 1951 elt k we wan 60 May 21| 63 May 28 2% Jan. 17; 63 May 28 
16,000 162,000 wt, —— — — 1951 3354 CR SS ee: 54 May 8| 55 May 1)| 44% Jan. 21) 55% Apr. 22 
ank © Bogo — 
18,000 94,000} 7e of May 1927_...1947 1 GR | ae ee 20 Sale | 20 May 31) 22% May 23 17% Mar. 23) 24 Jan. 23 
4,000 70,000; 7s issue of Oct 1927....1947 De eae ———— 20% May 3] 21 May 2/| 18 _: 5| 24% Jan. 12 
35,000 156 ,000|Mege Bank of Chile 68. ..1931 7 Rave ONe {o.52. ..... 114% May 3/ 12% May 14 11% . 30} 13% Jan. 24 
12,000 221,000|Mtge Bank of Denmark 581977 we ew awal 83% May 17} 884% May 2 838% May 17! 94 - 14 
20,000 113,000 owe des (State of), Braz 79.68 2... — 13% Sale | 13% May 9| 14% May 8& 30 Jan. 18) 14% Feb. 18 
22,000 ,000| Coupon off.............-. Be a RE EE 12 Sale |} 12 May 31] 13 ay 13}| 12 Jan. 26) 14% Feb. 13 
8, 70,000|Rio de Janeiro 6s8_.._- 1959 — 14% May 2) 14% May 183AMar. 16 15M Jan. 3 
24,000 69,000} Coupon off..............- 12% Sale | 12% May 9] 18% May 11 Apr. 2) 14 Apr. 24 
7,000 132,000/Russian Govt 6s. _._ 1919 Dl Se etna olen e ca aw aie 1% May 10 1% Mar. 6; 4% Jan. 2 
117,000} 2,311,000 Certificates of deposit... 1 1% Sale 1% Sale 1% May 31} 1% May 25 1% Mar.20| 4% Jan. 2 
44,000 463,000} 534s... ..--.-.-_.. ..1921 SU Thin cies 1% Sale ay 7| 2 May 1% Mar. 8 5 Jan. 2 
21,000 544,000 decun ie tee of deposit... — 1% Sale 1% May 22); 13% May 29 14 Mar.27| 4% Jan. 3 
J — fie Mar al 
’ ’ Boccne-BPSFi5 3}3OFB — -----]----- ----- a a . ° 
3,000 78,000} 7e.... 1 Bi NARS etcoel ene en wewwel 0 May 3 10 May 11/} 10 Mar.21/ 11 Feb. 1 
* No value. Union Amer Invest 5s A 1948, Mar. 9 at 100 1¢ Chicago Board of Trade 
n Sold under t e rule. U 8 & Internat Secur com, May 1 at % = Curb 
° a Een See ery sale. Cash Lo. ia which no account is taken in com- | 43 — — 
— * Ohio T ot Lt 58 1950, Mi 1. See ee Soe 
PE ices o Trac t May 16 at 108 1s Denver 
Abbreviations Used Above: Under the rule sales, in — i. account is taken | '* Detroit Stock 
**cod,”’ certificates of deposit in computing Fy oy n below 17 Los 
*“cons,”" ——— Wis-Minn Lt & Pr 1944" = 21 at 1054 — —* Paul 
cum, cum ve. innea lis-St. 
**conv,” convertible. The National Securities Exchanges on which pow 2@ New Or Stock 
“m,” mortgage. prices since July 1 1033 were made © (designated b y | 2! Philad Stock 
“*n-v,” non-voting. figures in tables), are as follows: 22 Pittsburgh Stock 
** vtec,” vo trust certificates. 1 New York Stock 23 Stock 
“wi,” when 2 New York Ourb 24 §t. Louis Stock 
“w —5* with warrants. 3 New York Produce 25 Salt Lake City Stock 
. without warrants. 4 New York Real Estate 26 San Francisco Stock 
Deferred deli sales, in which ib H 8 - 2 San Francisco Mining 
very wi no account 
taken in computing range, ave even 7 Battalo Stock 29 Seattle Stock 
Cities Service 5s , 1950, ay tery at 7 8 California Stock 20 » 
General Elec of Great Britain, May 27 at 13% | * Chicago Stock 31 Washington (D. OC.) Stock 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 



























































Stock Sales 1935 1934 Bond Sales 1935 1934 
Shares 800,000 wees MOY... 26... $70,000 $121,000 
Jan. 1 to BOAS BE: ourideiictwcens 2,966,000 6,304 000 Jan. 1 to May 31 2. 256,000 375,000 
AGGREGATE SALES CHICAGO Low Fake PRICES IN MAY RANGE SINCE JAN. 1 
fe * STOCE CHANGE July i 1933 
nce 
May Jan. 1 BONDS May 31'35|| May1 May 31 Lowest Highest Lowest Highest 
3 Bid Asx Bid Ask Sale Prices P 
5,000 $5 000 Chic City & *8— wee! 19% 14% 16 20 23 18 May 6} 18 May 6]//18 May 6 18 May 6 
Chicago City Ry 5e.....-. 1 
etna 56.000 Goreificatee of depcait-1927 36 9 $i ce ch —, ssekee b+ —* 4g —3 i? 
Sealine as 000 Chicago Raiiw a Re RI GEES Fe IE ae ee ar. ii 
53,000 122,000 ay dey yh» - -1927 3 73% Sale | 75 77 72% May 2!) 75% May 29]| 67 Jan. 9] 75%4 May 29 
,000 ,000| SeseriesA - -..-....- 1927 12 18 20 27% 30 ay 22} 26 May 22|| 18% Jan. 18) 26 May 2 
4,000 4,000! . Con mtse 5s B___.._.- 1927 ft 7% 9 12 15 8% May 15} 9 May 15 8% May 15} 9 May 15 
208 So La Salle St a— 
1,000 88,000} ist mtge 5}4s....--...-- 1958 19 28 29%| 29% Sale | 29% May 31] 29% May 31|| 26% Feb. 26) 32% Apr. 10 
Shares. | Shares STOCKS par. — 
1,630 6,760] Abbott Laboratories com.-..* 34% 805% Sale | 90 Sale | 80% May 3] 90 May 31|| 60 Jan. 2/90 May 31 
3,650 13 ,550| Acme Steel Co-_........-- -25 21 4944 Sale j|__..- -__-- 49% May 1| 55 May 4|]| 42% Jan. 2) 55 May 
1,220 2,340] Adams (3 D) Mfg com......- ° 5 18% 20 18 22%! 16 May 2] 22% May 29]| 12 Mar. 5] 22% May 29 
6,500 7 400) Adams alty Co com..... * 1% 3 3%} 5 6 3% May 7| 6% May 160 3% May 7| 6% May 1 
“| "oe iene ten (ee beet ST) le ee oe ee 
PS Shee rt * ER, rip a ‘eb. 4 
£300 5,000| Allied Product a 5 18 Sale | i814 Sale | 17. May 14) 20. May 29|| 12 Jan. 9| 20° May 29 
150 930) Altorfer Bros conv pref--..-.- 38 ROPE aca-. 20% 21%| 20% May 28) 20% May 22]|/18 Jan. 9] 20% May 22 
10 230\Amer Furn Mart Bidg pfd.100 a SA ae ae es 3% May 18} 3% May 18]| 2% Apr. 12) 3% Jan. 26 
3,180 9,810|American Pub Serv pref -_- 3 12 Sale | 15% Sale | 12° May 1] 16% May 11}) 7% Jan. 2/ 16% May 11 
— 460| Amer-Yvette Co Inc com.....1 — — ees Jan. 24 Jan. 24 
9,500 43 ,850| Armour & Co common...... 13 3% Sale 3% Sale 3% May 2| 4% May 231 3% Apr. 3] 6% Jan. 3 
1,950 9,250] Asbestos Mf@ Co com....... 1 1 2 Sale 1% 2 1% May ij 2 May 1 1 Mar. 21; 2% Jan. 31 
3,850 ,650 tes Invest Co com...* 43 104 110 |128 Sale {107 May 7/135 May 17/}| 79 Jan. 26/135 May 17 
100: ee ee bids woe - 4 — 2* MMay 1 MMay 1 = 2| —: 
eee conv pref —— — an ee a ees oe oe ‘e an. 

36 30| $6 cum prior pref.....--.- * ; 1 *s 1 ij May 17] "3% May 17 Feb. 28 May 17 
——— 30| $7 cumul Ltt ahaa oe Ge 2 |... ieee eae Feb. 25 Feb. 25 
12,350 51,650) Automatic ucts com... 2 7% Sale 8% Sale 7% May 2) 9% May 21|} 5 Jan. 3) 9% May 21 

30 30] Automatic Washer conv pf. .* 1 1 2 4 1%] 1 May 20 May 1 May 20; 1 May 

200 390) Back: Welt Co common. .* 4 10 14 11 14 11 May 6) 11% May 16/)}11 M 6} 14 Jan. 21 
120 750 Balaban & Katz pref..... 100 3* 32* Suis? + St 3574 95 May 1 $374 May li| 87% Feb. 5| 98 Mar. 22 
450 3,450) Bastian-Biessing Co com. -..* ry) 3% 4 21 3%| 2% May 24) 3% May 8]| 23% May 24] 4% Jan. 3 
13,650 63 ,450| Bendiz Aviation Corp com. -5 9 14% Sale | 13 14%| 14 May 28) 15% May 17]; 12 Mar. 13) 17% Jan. 
5,800 ,800 Brewing Co....... 1 2 4 Sale 3% Sale 3% May 4 4% May 10]} 2% Jan. 22) 4% Apr. 9 
190 1,370/Binke Mfg Co ci A cv pref..* 1% 2 Sale 1% Sale 1% May 31| 2 May li} 1% Jan. 23} 2% Apr. 9 
20,300 101 ,050| Borg-Warner Corp com... _10 1l 32% Sale | 3414 Sale [ 32% May 2) 39% May 28]| 28% Jan. 15) 39 ay 28 
600 1,470| 7% preferred..........- 87 110% 111 |108 Sale |108 May 31/111 May 6/108 May 31/113 Mar.14 
300 2,150|Brach & Sons (E 3) com. ....* 6 15 1541 15% 16% 1354 May 6) 16% May 16/| 13% Jan. 3! 16% May 16 
2,100 6,000) Brown Fence & Wire cl A .. * al6 19 Sale , 18 19%] 18% May 28, 21 May 3], 14% Jan. 15, 21 May 3 
1,500 7,450 B bd of 7% 8%] 7% Sale 7% May 20] 10 May 6 4° Jan. 15} 10 May 6 
1,900 4.308 —— (E L) com ...-- , --8 R 2 Sale A i Sale 5 May 1| 5% May 28} 5 Apr. ib J zee. 39 
— u clase A... PES aes. Renee aS Pas eS Se ‘ eb. 
520 850/Bunte Bros common....... 10 £5 ai 7 614 8 7 May 10}; 8 ay 10 ye Jan. 3 May 10 

50 50| Preferred. __.....-.-... 100 46 eh, ae | agg SRE 101 May 25/101 May 25//101° May 25/101 May 25 
21,000 95,050] Butier Bros. ............-- 10 22% 6% Sale | 6% Sale | 6% May 22] 7 ay 1|| 634 Mar.18} 7% Jan. 3 
— 660 Ganal Const Co conv oref._..* 1% $941. i eo eens SS Apr. 27 Feb. 4 

450 6,550|Castle & Co (A M) com ....- 10) 10% 29° 31 29” 30%| 29% May 304 May 21 wie 7. 9| 33% Apr. 48 
150 990|Cent Cold S Co com.20 6% 11% 12%] 11% 13%] 1144 May 8] 12% May  2// 11% Apr. 17 Jan. 
8,000 21,250 — Il! Pub Serv pref...* 1 26% Sale | 35% Sale | 26% May 1) 35344 May 13]/ 13% Jan. 2) 353. May 13 

Cea Secur Corp— 

1,400 5,550} Gommon......... 1 Sal May 1 May 16 Jan. 4 Jan. 5 
2,150 8,550) Convertible preferred... ‘ zi 3 * Sale 7 May 2 9% May 291} 7 Feb. 16 otf May 29 
3,000 5,660| Central Ind Power pref. ..100 ll Sale | 14 Sale | 10% May 2/ 16% May 17 3% Feb. 8] 16144 May 17 
15,700 39,200|Ceatral S W Util com ...... 1 « \% Sale % Sale i May 1 May 6 Jan. 12) 1% Feb. 8 
4,320 20,490} Prior lien preferred_..... ° 2 23. «Sale | 27. =~Sale | 22% May 1] 28% May 17]|| 12% Jan. 16] 28% May 17 
Tio] «= °6bOlCemeral States Pr & Le pretss ? $ oho] 3 "., $4, Ma EM eee Ol tas Bee's) Se tae f 

x e ay ay k a 
20 120/Central States Util $7 pref..* i$ RS. BOs ES a % May 14 ly May 14 Feb. 16 % Feb. 16 
1,110 1,840/Chain Belt Co com......... ° 14 23 Sale | 25 26 23 May 1j| 26 May 20)) 2 Jan. 31] 26 May 20 
290 1,630 bar egg one com...* 5 ae: u..dGs 28% Sale | 26 May 6) 28% May 31 i Jan. 9] 28% May 31 
—— 100 Common.-............----* *4 * .... Sree 4 . 18 \% Feb. 18 
600 1,250) Participation preferred ..* 1 1 2 2%| 1% May 17] 2% May 27|| 1 Mar. 4] 2% May 27 
1,350 1,550 Certificates of deposit. -- % A 1 25% 2% 1% May 18} ty May 24 3% Mar. 1 iy May 24 
42,950 138,100 common........1 1 1% Sale 3% Sale 1% May 2| 2% May 16/| 1 Apr. 27] 2% Jan. 2 
»700 34,150) Preferred .........-.----- ™ 20% 30% Sale | 35. Sale | 30% May 1) 37 May 14/| 29 Jan. 14) 37. May 14 
— 410/Chicago Electric Mfg A.....* 14 19 14K%°10 4....-2ceneelts ee us Joe ee 16% Apr. 6 
1,700 7 ,350|Chicago Flexible Shaft com.5) $ 18% 18 20 91 i8 May 4] 21. May 28] 13% Jan. 15] 21 ay 28 
11,000 46 ,650/Chicago Mail Order com__._5 8% || 184 Sale | 19% 2014] 1834 May 1] 21% May 24|| 15% Mar. 13| 211% May 24 

60 150 Wee toes meeaeaan 100 

en —* Sale| X -.---- May 1 May 1 Jan. 17 Feb. 18 
3,150 16,15 --108 22 3° 3%| 3% Sale 3% May 6| 3% May 6 J 2 5 * os 

=a ee 7* <i eetenu an. an. 

—— 20/Chic Rap Tran pr pref A..100 7 ete (IRL NR ROIS URC IE A, AR ges PIO. Mar. 7 Mar. 7 
A Chic Rivet & cap..* 2 13 14 14 16 14% May 24] 15% May 24] 13 Mar. 14] 15% May 24 
130 Chicago Towel Co conv pref * 68 9244 a5" 87 96 $34 May 8| 99 May1i17|| 80 Jan. 3] 99 May 17 
40,150/ 130,850) Cities Service Co com... - - . . - ™ 1% Sale | 2 Sale | 1 May 1| 2% May 27 Apr. 1| 2% May 27 
4,250/Club Aluminum Uten Co...° 4 Y% 4 May 6 % May 13 May 6 Jan. 5 
160 40|Coleman L'p & Stove com-.. 3 20°" Sale | 2016 23° | 20° May 1] 21. May 13/| 17% Apr. 12/] 21. May 13 
28,970 79,970|Commonwealth Edison. ._100 3 66% Sale | 73° Sale | 65 May 23] 77% May 9/1 47 Jan. 2| 77% May 9 
20 20|Community Pr & Lt $6 pref.* 3 tay Oo cea ee Eee 9 May 6| 9 May 6i| 9 May 6| 9 May 6 
—ñ⸗ 160 Conaress Hotel Co com_..100 10 ao. ae 4 19 |... - 2 weweselscSoee a. wee. 8) 18M Jen. 11 
550 3,600 com. -....... * May 6 May 24 Feb. 1 Jan. 7 
10 50] 6 ferred A...100 1 * aii 2” 3h 4” May 8 — May 8 2% Mar. 5 4 an. 29 

3 100) 7% cum preferred...... 100 % 3 1% May 18] 1% May 18 2 Mar. 14 

% 3 %4 y % yl Mar. 27 
2. 5,600/Continental hip wang ® a 6 8 est 8 7 May 6) 7% May of 6 Feb. 20) 9% Jan. 93 
120i 240! Preferred. .-.-..---..-- a RE ee ET 96441 80 May 15! 84 May 70 Jan. 84 May 


























For footnotes see page 59. 

























































































































































































=— cHIcaGo , PRICES IN MAY RANGE SINOB JAN. 1 
AGGREGATE SALES! ocock EXCHANGE ||yuly i 1933 eg Highest 
way jag STOCKS May 31°35|} May1 May 3 Lowes — 
Par Bid Ask| Bid Ask rg? pease 7| 3 May 1) 2 Mar.20| 4% Jan. 7 
Shares Shares A 2 3 Sale| 2% _2% M 4 1] 145g May 23]| 7 Mar. 14] 1454 May 23 
OA Siar eee ———— $34 Bele | Sent 121,467" May 38 
60,750 101,710/Crane Co com-...-......- i00 38 100° Sale {1054 Sale |100 ee ee 106 Jan. 10|106% Feb. 4 
rit] —- "Slcudahy Packing Go pret-100] 99 —‘||l0235 |" 2° 10 | 2), May 16) 2° “May 16/2. Jan: 11) 2% Mar. 5 
je 490/Curtis Lighting Inc com....* * dae 8x 4 7% 10 6% May 1] 7 May 16] 5% Jan. 11 y 
200 790 Oucete Mig Go egm.--...---- . ay 2| 134 May 25]| 1 Jan. 12] 114 May 25 
— ee 118M) 16 Bale og May 8] 38) May ST] dic 32D, 12 3% May 27 
440 1,190) Common... ...---.------ + off ee ee 3 3%| 239 May 11% May 25|| 814 May 8] 1154 May 25 
1,270 1,270|Dayton Rubber Mf¢ com. - _- giz Hr: “111% 12%] 8% May 8 SM 911 3° May 4| 314 May 9 
360 — Rack ne nee ea | 3 2 Bu) as 8 Be Mer a oo Mey 3 3, Me 2| 7% May 17 
30 30|Deep Rock Oil conv gece % 6 6 6 644] 6% May 9| 7% May 1832 Jan. 25} 20° Apr. 3 
1,110 2,696 Co ) com....--. ° 3 16% 26 16% BE Revica 
Se on 190] De Mets Inc preference... -- a ‘a 18%| 1634 Sale | 15% May 9 174 May + 13% -_. 15 19% ye: 4 
Paper Corp (The)-..... * 14%| 12% May 1] 14% May pr. : 
2,800 30,460|e1 Household Uti Gorp----2 : 28x || 15% Sele | 43 © 235¢| 19% May 1| 25° May 16ll 1434 Foo. ae] 25° May 16 
900 ,310|Elgin Nat Watch Co...... 1 12 May 16] 8% Jan. 7/12 May 16 
3.370 & Deedee Gece se ° 5 2 214] Ue 12 | era oe Bae 17°. Feb. 5| 22 Apr. 26 
— 
»£50|General Candy Corp A----- a 
12,580] 347700/Gen Household Uell — * Set il & Sein 9 May 1 1134 May 27|| 634 Jan. 2) 1115 May 27 
1/350 ar oe 10 te eae | 2b Sole | fou May a1 al Sees 26 1050 San al 1° aay 3 
3'200 9,680) Class — — = 58 19 1034] 20% Sale | 1934 May 2 21 May 2311 17°° Mar. 13| 2214 May 23 
9°500 32 ,250|Goldblatt Bros Inc com..... Ps 1238 19% Sale | 20% Sale jz719 May 3] 22% May 3| | nm J a ge 
18570 42,570|Great Lakes D & D com...- 3— 42% Sale | 43. 47 | 42 May 1| 46 May * 
"400 ,300|Greyhound Corp com.....- — ‘| 4 Sale| 4 May 29} 4% May 3/| 4 May 29] 7% May a 
700 5,650|Hall Printing Co com_....- 10 3H oH 38 | § ts | 6 May i7 6% May 21) 6 May 17] 6% May 21 
60 60|Harnischfeter Corp com__10 4 9 914} 9% Sale| 94% May 31] 9% May 13% Jan. 12 19% Apr. 24 
700 4,455|Hart Co “nav pref... - 10 12% 1534| 12% 14 |------ ~-----|--.--- May 18|| 30° Jan. 26] 37 ay 18 
pias 800} Hart Schaff & Marx com__100 39 73) 35 43 33. May 3} 37 ay 22|| 17% May 6| 1934 Mar. 8 
“RR 350|Hormel & Go (Geo) com A: *|| 16? Wiz “is | i735 183s] 17% May 6 —1 i Jan 17] 3634 Jan. 28 
ae 200) Houdaille-H Clase A..* 3 33 3 eK Sale | 1134 May 1] 14% May 17]| 65 Mar. 13] 15. Apr. 
81,960] 155,910] Clase 5M Sale| 62% Sale | 54% May 1) 614 May 211] 53 Mar. 13] 734 Apt 26 
,450|{llinols Brick Co--......_- — hia | °* 884] 8334 May 29] 8934 May an. » 39 
3.208 6 80|IMnois Nor Utilities pret. 100 aay ° b+ 40 Sale | 36 May 7| 40 May 72 30 = 3 18x May 7 
400 ‘Titan taaette pat ee ex 15 Sale | 104 Sees ofl ‘a tae a) eo ee oe 14 ev oS 
190 nters <--- 5 8 i ee eee Feb. 1] 174% May 
Sale | 143% May 1] 1734 May 29]] 13 
3,900 12,950|{ron Fireman Mfg Co v t c__- 2 3% is eK Ss 26 | 24 May 6) 26% May 16!| 18% Jan. 8] 26% May 16 
1,550 5,150|3 Co com... : | 27% Sale | 26 Sale | 26 May 31] 28 May 8j/ 1534 Jan. 16 23 oe. 20 
1900] -16:260|@aes Drug Cocom ne 35 ‘19 33 °4°| °3 Bale | "35g May 7] (6° May 25 344 Jan 25] “6 May 38 
PS ae | tS | gM oS Mae HL eee 2a uy 
2,830 7,400 Util j7 cum pret.60 5 71% 4%| 4% Sale | 435 May -6| 544 a Ee 
si 6s ts Tales eee 7% || 27° sale'| 26% Sale | 255 May gi] 28 May || 85 Jan “Til100 May 2 
6.350) Beent a ice com_« 65 Wig ue | tl 1 May ial tie Baee Sail Rane dal osc dane 14 
760| — Brewing Go cape! 1 10° “f2°| 10 «12110 May 2110 May 2/110 May 2 14°° Jan. 
20 190/Ku cl B com....5 May 11 % Jan. 24 J 24 
x | § 40'l ont) a Ge le ee 
1,900/Le Salle Exe Univ com..--_-5 21 2534 40 | 2514 40 |------ ----~------- ------ % Jan. 17) 1% Feb. 15 
1 390 — — * 4 J tee 6 May 3 6 Feb. 25) 7 A 3 
" 80] .Cumulative preferred_---* 4 gu pe. 6% Sale | 6% May 31| 7% May lil 5 Mar. 23 8% Apr. 12 
123 Libby. McNeill & Libby ----10 4 1% 1%| 1% 1%| 1% May 2 May 10}} 1 qe. 7 2 Me tp 
5,650 Sy ~~ — 1 Se Br — 35 * 18 wt? ey 28 3 Mar 13] 4% May 28 
900/ 7% preferred -........... 4% Sale| 4 4 ay Mar. 29} 6% Apr. 9 
6,150 Light com..-_.._- 10 2 5 5%| 5 6 | 5% May 14] pany 20) a¥00 tae: ta] on* Shee 8 
,620|Lion Ol Ref Co com______-- ° 3 ‘ 22% May 2) 25. May 8\| 17% Mar. 19 
fee ee Ee pnd Ep a Penge PGE ate ae ae 
18,7 common -.--_ ~~ = 
et 2 10 14 1 ald, | 19% Bey Zi 1455 May ten 9 Mae. 20 18, Jen. 2 
17250] McGraw Electric Com ---778 3% 53 ba *| 54 55, | 53 May 3] 54° May ‘|| SL Mar. 6] 58 ; Jan. 19 
‘030|McQuay-Norris Mfg com... 54 Jan. 4)/ 3634 May 
2030 -Norrie Mfg com.... * * 39 33 Sale | 33% Sale | 324 May 1] 364% May 16)| 22 A 3| 1% Jan. 5 
18 ,900|/Mc Williams Dredging Co. _.. 12% J—— May 2) 1 May 20 r. “a 
1,400|Manhatt-Dearborn e 26 26 29% Tite 26% 2644 May 28| 28 May 3 26% ay +. oF —— 9 
1 GeO esapes Gone Mte capital... 6 7 e 7% Sale 7% May 1) 8% May 5 — eo 614 May 7 
35,495|Marshall Field & Co com. - 3 er eee 5% May 3 644 May Jan. 10{ 3 Apr. 13 
ara eee Seem a7 ade [8% S| 3 MAE Hl ao Me HDR BLS a 
=== * a 
+4301 nd Co allot ctfe__. of ae aes | 1% ~ ise May 1| 134 May 28|| 3 Apr. 2| 1% Jan. 2 
—* ee * * % May 2) M&May 2 y%Jan. 7] 12. 3 
ti Game a Oe 5) hl — i Jan.” 16 Jan. 18 
450|Midiand United Co com_---* Pa oy ee Apr. 5] 3 Jan. 17 
360] Convertible preferred - _ - ees 54 J \% May 29 \% May 29 —* 3 =. 2 
910/Midiand Util 6% pr lien..100 % 5% “O56 \ May 11 % May 15 Sar 6 Ape. 25 
1,370 Hea -..-....- —3 TESS ae ea 2 |------ ------]------ — Mar. 12 is ar. 12 
120| 7% preferred A_...._... J—— ae oP ee 2°" May 9 4% Jan. 23 
ialeneion i — 2 2% 334] 1% 24) 2°” May q 2 May 7 y 
1,700 — Moline Power ' he 5 May 28} 5 May 28] 5 May 28} 5 May 28 
100} Implement common..._..*/| ‘134 |/----- ----- 20 
Pg SS ° 7 20,, 21, | 22 27 | 10% May 14] 25 May 20/| 16% Jan. | 25, May 3 
Ce ei ae ee ae OE SS § | 2k Sey RES e 
200|Mohawk Rubber common. ..¢ 7s 7g 73 7% 8%] 7 May 6| 8% May 18 A —— 49 a poy il 
300] Preferred — 2036 | 4g arse ge ee ee ee 
iat itera SN Mais] 18 10 Tid eas i es 29] 165 May 19 
— Mieciegen tet Senta a =2 5 16 18 |13 16 |15 May 20| 17 May 14l] 15 May 
4,000) Mu » A... 9% Jan. 10 
64 May 22} 744 May 7|| 6 Mar. 23 
2,350|Nachman Springfilled com_* s® Ht 8 PSs 23 a6 203 May 29] 2234 May 6l| 22 Jan. 3] 2434 Jan. 18 
900 —— Battery Co pref_..* 9 u Feb. 25 Feb. 
me RAE ag J— 6]------ ------|------ — 18] 11% May 16 
7% cumul preferred____100 * 1] 1144 May 16]} 6 Mar. 18] 11% 
7.085 ma Bn Gypsum A n-vcom_5 Si ; —* zu Sele 8% May 4 13 May 23 % Mar. 30) 1}, Jan. 
17,900) Netional Leather com. -__- 10 Feb. 8| 3. May 23 
370 conv. pref. _....._ 2 17 29% 30 | 29 30 | 29 May 11} 30 May 7\| 26: Apr. 24| . 34 Feb. 25 
2,700|National Standard com. ._.. % % % \% % % May 17 3% May 17 4) ane. él 1684 Apr. 22 
1,550] National Union Radio com-.1 10 15% Sale | 14% Sale | 14% May 31 15% May 10}] 13 Mac. 26] +332 Jan. 31 
— A 8h) 84 SO |S May 8 May 8 Bie 2) SS a 
’ pee a 
150|Nor Amer Gas & Elec cl A_.* 3 gala’ i’ Sale a4 ior 2| 1% May 13 Ave. } Ys: yey a 
9.100|Nor Amer Le & Power com. .1 2 4°” Gale 4% 5%l 4° May 1] 5% May 25 4 ns 3] 1352 May 27 
18,950|Noct hwest Bancorp com. ....° ‘ 4 8 9%1 10% 12 84% May 6] 13% May 27 Mar. 121 10 May 13 
3,230] Northwest Eng Co com____- 4 25 8141 9 11 | 8 May 9] 10 May 13 T36 Fone Hl Bie RY id 
679 ig Agen Util pr lien — 7 2%| 1% Sale abi May 22 * ues 28 75% Jan, -3| 8632 May 10 
Dreferred _ ae ae? ⸗ a ® 
750|Oncario Mia Gotan. es] "73g Wid" “iiig| ii 955] 90% MOY 1) 96° May 10 75% dem. 3) 96% May 10 
750|Ontario Mfg Co com... _.._. 4% May 8| 5% Feb. 21 
Oshkosh Co— J 3 4 4%| 44% 4%] 4% May 8| 4% May 8 21 Mar. 13| 23 Feb. 25 
2,100 — FE genta — pi 10 ee kk i eg Ae MS ES: eat * 
a regen age le | 15. 1634] 1534 May 10] 18 May 9j} 11 Jan. 11) 18 May 9 
§.000/Parker Pen Co (The) com..10}| 41g HOES MG] 15, 18fs] 155 May 10, 18 May 8 shen. 2 ota BF 
1,1 nevus eo ae a Seeiee! J me aeeue 
Bl eens Dan arate — ° 8 ! 1153 Baio | 1244 “13” | i137 Maya] 13°” May 16 aise tae 2) a, ey *8 
3,050|/Penn : sapieel| §6* 193¢ 1] 21 24 | 3034 31%6).-- fe 31. Feb. 11/ 39% Apr. 6 
1'000| Perfect Girele (They Gone tesl| ' 2t 36% 39 | 35% 87, | 3614 May 9 37 May 7 s4 Jan: $0] “1 May 11 
— ——— TH | aN be) Ih 1) 1 Me dB My a) 3g ae) a de 
Ss Weiee se) COM... ....<+ e . * 
6,750 Co — * 1 33 — 1%] 34 May 3 May 10|| 15% Jan. | 31 May 10 
rene « dh pmb” 34 Sole | 38/4 Sale | 23%4 May 2] 31, May 101] 15% Jan. 3) 31, May 10 
UG) Geese sel od TR BURR | BNE TB we RE A a We ip 
‘TSil 60 austere ***s 84 e ale ‘ May 1 
1*3 — —— — << 3 90 __Sale | 96 Sale | 90° May 1! 98 2 
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CHICAGO STOCK EXCHANGE 







































































AGGREGATE SALES CHICA Low from PRICES IN MAY RANGE SINCE JAN. 1 
. STOCK EXO GE July £7883 
n 
May , os 1 STOCKS May 31°35 May 1 May 31 Lowest Highest Lowest Highest 
es Shares Par Bid Ask| Bid Ask Sale Prices le Prices e 
aker Oats Co com * 130 131 |133 134 13030 May 3/134 May 28/|128 Jan. 2|134 May 28 
10 $'990 O Preferred. ——— 196 139%4 143 |145 146 |143°° May 4/146 May 20||133 Feb. 14/146 May 20 
100 800/Rath Packing Co com. .-.- 40 27% 29%4| 28 2914| 28. May 23) 28 May 23/| 28 May 23 Jan. 9 
200 2.350] Raytheon Mfg Go com vic Ste % 1 1% 1%] 1% May 17 136 May 17 % Apr. 12; 1% Jan. 3 
400 1,450| 6% preferred ¥ tc........ 7 34 Sale % May 31 3% May 24 Jan. 3 Mar. 14 
250 "400 cllnace Inceraat A Somi-=--* z ¢ 3 Sale | 1% 1%| 1% May 13} 1% May 1]| 1% Feb. 4| 1% Jan. 31 
750 2,900|Reliance Mfg Co Common_1¢ 9 9% Sale | 10 11%] 9% May 7| 10% May 21|| 9% Feb. 7| 10% May 21 
20 110| Preferred...........-.- 84 100% Sale 10134 -.__- 00% May 1/102 May 15/100 Jan. 3/102 May 15 
240 490| Rollins Hos Mills conv pref_* 8% 10 Sale | i1% 16 10 May 1] 10% May 1|| 93% Apr. 10} 13% Feb. 
1,100 8,000|Ryerson & Sons Inc com...* 11 28% Sale | 27 2934) 28% May 1} 30 May 100 20 Jan. 14 33 44 Feb. 1 
Sangamo Electric — 10 12 13% 18 11% May 2} 15 May 6]| 8 Jan. 10/15 May 6 
490 1380 Pref — ——— 4 102 10734|102°" 10734|1073¢ May 610714 May 6|| 95 Jan. 8 
600 1,730|Sears Roebuck & Cocom. ...* 130. — 38 May 31 40% May 23|| 33 Mar. U 40% May 23 
470 '701|Signode Steel Strap Co pt_30 6 18 24%| 20 25%| 20 May 23] 26 May 24/| 11% Jan. 14| 26 May 24 
350 670| Common. * 1 3% 3%| 2% 3% 3% May 2) 3% May 24/| 134 Jan. 24) 33 May 24 
50 420|Sivyer Steel Castings com...* 3 9 11 10% 12 1l May 6!'11 May 6 5 Mar. 8} 11 May 6 
100 340|Sou Colo Power A common.25 1 1%i 1% 2 1% May 9} 1% May 9 1 Mar.11} 1% Apr. 12 
150 1,450|Southern Union Gas com_.-..* % 34 % Sale % May 20 % May 20 Jan. 31 % Apr. 22 
260 1,030 Southw G&E Co 7% pref_100 39 83 85 | 83 86 | 83 May 8] 86 May 11/| 54% Jan. 14| 86 ay 11 
50 416|Southwestern Lt & Pow pfd.* a4. 33. cae — 46 40 May 14 40 May 14 25% Jan. 7 40 May 14 
Lou * 0 70%| 71% 74%| 70 Ma 3| 721% May 21|| 69 Jan. 3| 75 Feb. 13 
5.180] «15 .poDisenedand Deedas cont pees. 9 73% Sale'| 55 454 May 6| 6° May 28|| 33 Mar. 3 
"450 2°750| Common...........-----. 1 1 2 1% Sale | 1344 May 4| 1% May 31 Mar. 20} 2% Jan. 11 
NM 1.019 Fur conv pref....25 3 4% 65 4 Glos aes. Sock aie Oe ae See ee 
SEATS 1,330|Stutz Motor Car —— 21 ak > ay ee ee Eee ee 
3,150 7,790|Sutherland Paper common. 10 5 13 13%| 134% 14%| 12% May 8] 14% May 24|]| 10 Jan. 8} 18 Jan. 22 
37,850 136,300|Swift & Co stk .......... 611 15% Sale | 16 ale | 143% May 2] 1644 May i5 143% May 2] 19% Jan. 8 
5,300 38,800|Swift Internacional... .... - 19% 34% Sale | 34 Sale | 3334 May 31/ 35% May 1% Jan. 15) 36 Feb. 26 
600 com..... 6 6%| 5% 6%| 6 Ma 2| 614 May 10 5% Mar.20| 6% May 10 
1.000 51950 United ey aetna s4 1% 24%] 1% 2%) 1% May 27 * May 28|| 1% May 27 * May 28 
100 450|U common. ....20 SOOM — — — 51 May 51 May 9 4034 Mar.12) 52 Jan. 5 
150 1,750/U Products com. .* 2 54 % % Sale % May 31 % May 20 Mar.14| 1% Mar. 29 
950 8,600] Utility & Ind Corp com.....* 4% Sale 4 Mav- 3% May 13 Mar. 13 Jan. 5 
1,850 5,200 GER 1 1%| 1% Sale 1 May 21| 1% May 13 Mar.15) 1% Jan. 2 
—— 50/Util Pow & Light cl A_.....1 2 i 1%| 1 | | Ras RR Be ar. 23 
50 50| Common non-votin#s_-___.. 1 % \% Sale \% May 31 \% May 31 4 May 31 4 May 31 
- Vv Pum — 1 8 9 10% 11%| 9 May 4/212 May 20 6% Jan. 16/712 May 20 
330 : 910 ee 21 36s 37 36% 39%! 37 May 2) 40 May 20 Py ts) Jan. 28) 40 May 20 
4,450 12,810] Vortez Cup Co com........ ° 5 16 17 17 18 16% May 2) 18% May 23|| 15 Jan. 2) 18% May 23 
750 3,400 Di vincccdcctawimnsin ° 24 32 3314) 34% Sale | 335, May 15| 35 May 27|| 31 Jan. 16} 35 May 27 
500 2,900) Wahi Co com.............. * 1 1%; 1% 1 4% May 23) 1% May 24 1 Apr. 265 2%Jan. 3 
3,450 24,500) Walgreen Co com........--. * 15 28% Sale | 27_ Sale 7 May 31| 29% May 2 27 ay 31} 31 Jan. 3 
300 600} Stock purchase warrants... 1% % Sale May 2 3% May Apr. 25) 14 Jan. 15 
110 1,400) Ward ( & Co cl A.* 56 RE shige Slv ane e om ans 142 May 27/143% May 23 127 Jan. 15|143% May 22 
9,776 13,611 occas Nea te aon 21 60% Sale | 75% Sale | 604% May 1/79 May 14 30 Jan. 8| 79 Mayl 
2,750 3,560| Wieboldt Stores Inc com....* 3% 13 14%| 14% 15%! 14 May 3/ 15% May 13 11_ Feb. 16) 15% May 13 
4,600 12,500 Waiiome Oi1-0-Matic com...* 2 3% Sale 3% 4 3 May 3) 4% May 14 2% Mar.18| 434 May 14 
isconsin 
2,050 20,300} Common -.-..............* 1 2% Sale 2% =2%)| 2% May 25) 23 May 14 2% Jan. 2) 35% Feb. 23 
650 1,050] Yates-Amer pref.* 5 % % * May 23 ay % May 23 Feb. 15 
800 4,950] Yellow Cab Co Inc (Chic)..* 19 9% Sale 9% 93 914%, May 1] 10% May 9 9% May 1) 11%Jan. 3 
1,900 6,200| Zenith Corp com .....* 1 Sale 1% 1% 1% May 16} 1% May 20 1% Apr. 4) 2%Jan. 8 
* No par value. * Price ad ae stock dividend paid 2 New York Curb 
fist, stock. Dec, 20 10840. — Mf ee ~y ae 
z Ex-dividend low — — By ys 11 — — 18 Los les Garb 
83 Adjusied for 100% stock dividend paid Feb. 20 apf nines oy bm BB Apt are as fo! oh ine 


























— arte — 

















Boston Stock Exchange 
_MONTBLY AND YEARLY RECORD 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 




















































































Stock Sales 1935 1934 Bond Sales 1935 1934 
REE i eo Shares 443,488 DT yy,,. $53,050 $160,200 
dan. 1:00 Mar Bhs on os kes wads 1,792,191 $,498,682 | Jan. 1 to May 31-_...-._...-.._.. 328,100 834,100 
AGGREGATE SALEs| BOSTON Wi) Low om | PRICES IN MAY RANGE SINCE JAN. 1 
* — STOCK EXCHANGE July ko 1933 
May Jan. 1 BONDS May 31°35 May 1 May 31 Lowest Highest Lowest Highest 
$ Bid Ask! Bid Ask Prices Sale Prices 
18,800 81,900| Amoskeag Mfg Co 68_...- 1948 50 50 54 51 May 2) 54 May l 50 Mar. 28) 70% Jan. 29 
1,000 8,000|Brown Co She —————— 1946 Ba: ae So Sees 60 4634 May 21| 4634 May 4 45 Apr. 6 Bais Jan. 11 
— 2,000) 5ä . ueeeue 4 Apr. $ 45% Apr. 
— Fe 14,000/Chic Jct Ry & U S Yds 48.1940 8 1 BpewttO4 -Son-sfenbboe newness Jan. 104 E 
Soden ,x | By “eaensiataei a iaee BOE Gai -1107 6 ...:.sh enna ade Jan. 31/109 ar. 23 
26,000 100,000/ Gast Mass StRR eserA 40 1948 2 59 Sale | 60 61 59 May 1) 60 . May 9Qj| 49% Jan. | 6i Apr. 
5.500; 72,250 Seam — 7% || 83 63 «65 May 16] 63 May 2 Mar. 29| 6634 Feb. 8 
3 20,3 Series C 6s Jan 1...... 1948 35 60 — ———— 70 May 28| 70 May 28 ¥% Jan. 11; 70 May 
700 13,750| Series D 6e............ 35 65 70 C8 “suged 66 May 16| 70 May 28)| 63 Jan. 8] 70 ae. 3 
------ 2,000/Pond Creek Pocahontas 7s 35 100 eeees socnnloe--- --2--]------ -<---]------ ------/ 140. Mar. 371/140 ar. 27 
———= 
“960 1994 & — ut HM, 9% 10 | 9% 9%] 9 May 15] 10% May 21|| 7 Apr. 2] 10% May 21 
: Amer tinental ie y a m a 
1,551 4,504| Amer Pneumatic Service___ 4 90c Sale 1 Sale 85e May 7} 1 May 16 i Mar. 8 1K I 4 25 
9. 6% non-cum preferred ___50 2 3 3%| 3% Sale 3 May 7) 3% May 29)| 2% Jan. 4) 5% Jan. 25 
28.287] 88.401 |amer Telop 8% {lah Sale [12454 Sale |110%% May ~1|1933¢ ‘May 38|| 9834 Mar. 21|1235¢ Mey 36 
,401\ Amer Telep & Teleg...... e a ay ar. a 
F ’ Mfg Co.......... 2 2% 2%) 2% Sale 2% May 7 3% May 22 2 Apr. 3) 4 Tone 4 
18 227 -Sanford Carpet... * 14 17 19 18 Sale | 18 May 31} 19% May 24|) 14% Mar.19) 25 Jan. 4 
38; 153) Preferred.............. 3* — 87 89 Sale | 82 May 10 z* May 31 3a" May 10] 94 Feb. 27 
1,002 4,456| Boston & Albany..._.._. 1 88 103 105 10234)101 ay 6105 May 22 ar. 29|120% Jan. 15 
2,059 ,427| Boston Elevated...._.___ 55 63 ~=Sale O46 le | 604 May 6) 66 May 58% Apr. 16) 66 May 22 
22 27|Boston & Maine pref stpd_10@ 2 1 5 1 S 2 2 at 2a 
12 12| Preferred__-........_ 1% Bw6 bé6~% ET Gree x 1% May 7| 1% May 7 1% May 7| 1% May 7 
1,053 3,529] Prior pref ............. 13% 14 15 14% Saie | 14 May 7] 16% May 17/|| 12% Mar.19) 19 Jana. 3 
613 2,659 ist pref stamped 100 3 4 51 4% 33 4% May 27| 54% May 7 Apr 2) 6 Jan. 3 
189 19] 1st preferred class A_...100 3 3 44%) 3% 5 4 May 16} 5% May 4}| 3 Apr. 15) 5% Jan. oh 
308 1,010 B Ist pref 5% 5% Sale| 7% 8 54 May 1| 73% May 6)| 5% Apr. 5| 8 Feb. 1 
— 633 poet Pend nt promemeees : 4 “6B | 5% 63) 6% May 7| 6% May 7/| 4% a 8 : Jan. 18 
ass a a r ° 
J— — J —3 ————— 6 Apt. 23] 17 eb. 16 
ss [ 00 a a ar. . 
— — — eee es se — aries: 9 Feb. 25| 9 Feb. 98 
393 2,071| Boston Personal Prop Tr__100 8% 11 Sale | 11% 12 10% May 27| 12 May 13 9% Jan. 28) 12 May 13 
1 Boston & P — 111 190. 3385 +1138 ...-- 135 May 3/138 May 10/|125 Mar. 5153 Jan. 3 
590 1,550| Brown & Co 6% Cum 100 3% 7 8 Sale 53% May 9} 8 May 25]; 5% Feb. 23) 8% Jan. 7 
Brown & Durrel Co common. 2 2% 3 7 8 2% May 29} 2% May 29]| 2 Apr. 23; 4 Jan. 21 
1,428 2,844 — & Rete -. ————— 26 2% 3% Sale 3% 3% 3% May 8) 4% May 24] 2% Mar.15 4% Jan. 8 
171 909} 6% cum pref -........_ 100 85 i) ae 114% 115 |113 May 6/115 May 81/106 Jan. 7/115 Feb. 20 
10 20| Stamped Stock_________ 100 125 SRR 570. wilguw 181 May 6)181 May 6150 Mar.12/181 May 6 
200 200|Cont’l Securities Corp_-___ oe —— 3 2% May 14) 2% May 141 2% May 14; 2% May 14 
------ 35|Cont’l Secur Corp 5% pref 1 11 ee eT 17. hoc eee oh eee Bae eee, Bee Be ee 
4,854 12,127 Range Co _._______ 3 3 3%| 3% 4 3% May 2} 4 May 16 3 Feb. 18 Jan. 3 
115 2,950 JJ 50c 1 2 33 Sale 14% May 311 2 May 20 1 Feb. 28) 2% Jan. 22 
56 5,306|Eastern Gas & Fuel Asan com 2 3%] 3% Sale 3 May 4| 4 May 25)| 2 Mar. 2} 4% Jan. 7 
1,741 ,539| 44% Cum Prior pref__. 100 53 62 Sale | 60% Sale | 5934 May 8| 65 May 16)| 54% Mar.27|65 May 16 | 
2,392 10,968} 6% Cum preferred ____. 37 43% Sale | 46 Sale | 41 ay 8| 46 May 31 74 Apr. 4 50 Jan. 11 
814 1,405|/Bast Mase St Ry Co_______ 100 750 1750 850 500 May 4) 80c May 29 ay 4) 1 Feb. 28 
717 2,884) First preferred__....___ 00 4 $i ee 8% Sale 6% May 20 $4 May 29 5 Jan. 14) 9 Feb. 
930 1,578 J 1 1 Sale 2% Sale 14% May 1| 2% May 31 1% Apr. 1| 3_ Jan. i 
272 3,001} Adjustment......_.___ 100 95c 95c 5. 98c 1%| 95c May 7} 95¢ May 7|| 95c Apr. 23) 134 Jan. 
140 2,169|Eastern SS Lines. Inc....._* 4% 4% 5 6 5 May 8| 5% May 9]| 4% Apr. 5) 7 Jan. 
209 249| 7% cum Ist preferred. __100 * 98 105 |100 103 |100 May 10/102 May 10 Jan. 8|102 Apr. 29 ; 
—— 30). 2d preferred__.._________* 8 BOK 4B  loccsck co cutelsuceis ol acl Be ee ee 2, 2 ee. 18 
3 000 18'949 Edison Elec Ill atnation ids 44 130 Sate 131 Sat 13034 May * 138 33 70 rah Pop. ii 135° May 10 
’ ’ u 8 e . 
1,855 10,912|@mployers’ Group Assoc T C* 6 15% Sale | 15 Sale | 15 May 31) 17 May 8|| 11% Feb. 27; 17 May 8 
675 3,037|General Capital Corp. _____ * 18 27% 28 29 30 27% M M 24% Mar. 29 May 23 
Bess ni 10 Gonetion tne (The) A pref.20 1% Soe SOG wceeu ld Bie ~ 3 —— ~ ii Apr. 17} 1% Apr. 17 
nv rp— 
335 368] 25% 1st pfd allot ctfs____* 7 8 Sale , ll 13 8 M 1,11 May 21 Apr. 10} 11 May 21 
300 661|Gllchsist Go... — 2 3 4M| 36 .4M| 3% May 3| 4 May 27 Apr. 10 Jan. | 
2,689 16,930! Gillette Safety Razor Co____* 7 15% Sale | 13% Sale | 144% May 16] 16% May 11|| 12% Mar. 15) 16% May 11 
155 auhitisuhawers — 10 23 Balo’| 24° Baio| 1754 May 6| 04° May alll 1736 May '6| 25° Mar.1 
350 3,536|Helvetia Oil — 25¢ || 40c 65¢ | 30c le | 35¢° May 11| 40¢ May 10|| 25¢ Mar. 4| 43¢ Apr. 1 | 
965 3,558| Com stk Tr cert.....____ * 217 30% Sale | 32 34 30% M 1} 34 MM IIM 26% Jan. 3) 37 Mar. 5 
751 1'018| Preferred..--....-777777 : 74% ||104°° Sale |.°-* 198 |109°* Mey tee «MASE 34) 28% Jam 131,03 May 13 
40 45|Int'l Button Hole Mach Co_10 13 15% Sale| 16 -..-.. 15% May 1| 1534 May 22|| 15% Apr. 17| 154 May 22 
158 836|Int Hydro-Elec Sys cl A... 1 1 eT oe i 2% Jan. 3 
— Loos Coe ie I | [sess ec Mar lie as 
---2-- 30| 6% cumul preferred______1 ' 88 dueaale see ua ee 4 110 Feb. 5 
125 2,390|Isle Royal Copper__._..___ 30c 65c 85c Sale | 65c May 10] 65c May 10/]] 50c Mar. 18) 80c Jan. 
130 390|Libby McNeil Libby -_-.__- ae, #2 || 7, 7) Si Bale | 64 May 31| 744 May 2|| 6% May 31 894 Apr. 
33 378|Loew’s Theatres__.._.____ 25 4 6 7 5% 6 5% May 8 % May 24 Jan. 9 Feb. 21 
451 1,593|Maine Central_........__ 100 4% 5 5%| 5 Sale| 5 May 10| 5% May 23 Jan. 8| 6 ar. | 
25 244) Protecred.... .. ..cccecces 00 8 16% 18 | 15 6%4| 1634 May 13] 17% May 20|| 11% Jan. 15) 20. Mar.1 | 
1,485 8,426|Maes Util Associates v ¢ c_..* 1 1% Sale 1% Sale May 1| 13} May 24 eb. 5| 134 May 24 
872 2,850| Mergenthaler Linotype... _. 20% 2 29 26 834; 25 May 17 May 4/| 25 May 17| 3234 Jan. 14 
209) 1,334| Net Serv Co com she tr ctfs_.1 oe ee Ee oe aan M M Mar. 18 Feb. 26 
2,738 9,754|New England Tel & Tel___ 100 75 934 Sale {100% Sale | 93 May ; 102” May 13 8835 Mar. 20 102 May 17 
75 75|New River Co com ______ 100 1 3 4 0 5 Mayl 5 Mayll|]| 5 Mayll) 5 May il 
133 Preferred 100 24 70 75 | 75 Sale| 70 May 3/75 May ilijj 55 Jan. 7} 75 May 11 
1,124 6,657|N ¥ N HW & Hartford_..__. 100 4% 4% Sale 4% M 8| 5% May 6/| 2% Feb. 8% Jan. 4 
3,760 290) North Butte. .-..._.. 20c 25¢ 28¢ | 25c 30c | 25¢ May 6) 30c May 17 20c Apr. 16\30c Feb. 1 
38 1,214'Northern RR (N Hi).__-~- 100 83 10434 107_1105% 107 1105 May 71105 May 7ill Feb. 61105 May 7 





























For footnotes see page 61. 
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AGGREGATE SAZEs| BOSTON PRICES IN MAY RANGE SINCE JAN. 1 
= a STOCK EXCHANGE wy £ 1933 
May Jan. 1 STOCKS May 31°35 May 1 May 31 Lowest Highest Lowest Highest 
Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
ener | | OT a lies Galea —* 57% Sale | 63 64 | 57 May 3| 63. May 17|| 5634 Apr. 23| 71 Jan. 3 
800 3,206|Cld Dominion Co....---- 25| 2c 45c 60c | 45c May 5| 50c May 15 Feb. 7| 50c Feb. 28 
708 2'958| Pacific Mills — 1 12 14%! 14 15%] 12% May 3) 16% May 27 Apr 4|21 Jan. 8 
3,077 15,920 ae. 3... 7% || 20% Sale | 21% Sale | 20% May 7| 22% May 17 ‘ar.13| 25% Jan. 7 
1,390 8021 Pecihantne Os....° ts 22% 23 | 22% Sale | 21144 May 31| 27. May 24|| 24% May 31| 27 Jan. 3 
298|Prov & Worcester Ry-...-. 84 83 87 | 87 90 | 84° May 3] 88 May 14|| 84 May 3/105 Jan. 
% % Sale May 10] 85c May 16 % Jan. 22} 1 Feb. 3 
1331 4.08 cotaey Waning OP 25 +0 * 1a* 1458) 147° Sale | 14% May 17 144 May 17|| 1344 Mar. 14 15% Jan. 1 
60 — Folding Mach Co....10 * — — 1% 2%| 2 May 20| 2% May 23|| 2 Feb. 18 2% Jan. 16 
Shannon Cop 1 Oo bovcocn ccc 10¢ Apr. 27| 19¢ Apr. 25 
"3,361 117085 — — 10¢ 8% 8%] 9% Sale May 2| 10 May 3i|| 8 Feb. 19} 10 y 31 
"150 "313 Spencer Trask F’d cap stock * 3 eoees go---]--5-5 +---- 141% May 13] 15% May 24|| 12% Mar. 16} 15% May 24 
1,771 7,166|Stone & Webster Inc cap stk. 2 if ze 1338 gate 13% May 2 2 May 31 1333 pine 14 5 fay 31 
wift ale a a . 
144 333 A — 3B 79% Sale | 85 Sale | 79 May 3] 85 May 24|| 69° Jan. 2| 85 May 24 
| — —— 15e May 2 200 May 2 15¢c May 2) 20c May 2 
300 2 it Sates os 1% 16 Sale | 153 16%| 15 Pred 1] 17 May 24|| 12% Jan. 18] 17% May 24 
1,541 6.912|United Founders Corp com.1 4 * % Sale % May 2) May 15 Mar. 7 May 15 
"239 "239| United Gas Corp..-.------- 1 2 %& 1 1 2 2%| 2 May 9| 2% May 17|| 2° May 9] 2%§May 17 
7,492 36,081|United Shoe Mach Corp...52 $0 Sale | 81% Sale ay 1) 8 May 9 70 Jan. 2 May? 9 
"Bll 3,168 Preferred........-..--- — 4 3 Sale | 39 40 38% May 16] 39% May 1/)| 35% Jan. 7| 40 ee 
1,3 7.640|Utah Apex Mining. ........5 62346 1 % 1 May 3| 1 May 17 Apr. 3| 1% Jan. 
15,770 79,488|Utah Metal & Tunnel. - 1 1% Sale 1% Sale 1% May 8| 1% May 14/| 1% May 8] 2% Jan. 25 
50c  75¢ | 50c 1 May 13| 1 May 11|| 50c Mar.27| 1 May i1 
70 — — Ou Gupie * 3 430 oth May 8) 3 8° Pop. 1s| 3 May 17 
6 102] Vermont & Massachusetts 100 95 be Re Suan 125 May 29/125 May 29/1 Apr. 5|125% Jan. 23 
eidect fvetem Inc....-.-- \%| 5% Sale| 4% May 17| 5% May 28|| 43% Mar.14| 7% Jan. 
290) 14 —— mB arora 3% % 6% $ 238 May 15} 2% May 15 3% May 15| 6 Feb. 
32 931| Preferred.............-1 11 13 0 9 Sali 2 13°° May 7 May 7|| 12% Apr. 5] 20. Feb. 
58 204| Prior preferred.........100 $9 47 3 35 May 11] 40 se ay 11 Feb. 
1,946 7,459| Warren Bros. ---. ...-------- * ' 4% 4%| 5% Sale 4% May 10) oH May 17 Mar. 15 —555 7 
50 Cony preferred... .-.-.- * 1 is See Si nenlovase wenn 13% May 10] 13% May 10|| 13% May 10) 13% May 10 
60 120) Warren (S D) & Co com .... 4 6% 7% 7% 10 7 May 14 ay 14); 4 an. 3 May 14 






































*No value. a Assessment paid. fr Cash sale. * 


Ex-dividend. 
The National Securities on watch low petoes since Say 1933 were made (designated by superior figures in tahles), are as follows 
2 New York Ourb. 3 New York uce. 


1 New York Stock 
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Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 






























































Stock Sales 1935 1934 Bond Sales 1935 1934 
Shares 99,401 $195,100 $171,900 
JJ 230,384 See.ven | Jan. 1 to May ....55 1,319,600 734,703 
AGGREGATE SALES BALTIMORE Low from PRICES IN MAY RANGE SINCE JAN. 1 
= —— STOCK EXCHANGE July is 1933 
May Jan. 1 BONDS May 31'35|| May1 May 31 Lowest Highest Lowest Highest 
BALTIMORE CITY BONDS— Bid Asx Bid Ask| Sale Prices Sale Prices Sale Prices Sale 
"ol 6 6 (CNM OS aa pen 1104 May 13/11034 May 13||106 Jan 5|11034 May 13 
———— 1,000|4s Conduit_._...........1958 108 weond s2e--|----- --0--fen nese 2 --- =~] ----e- ------//108 Mar. 14/110 — 
1,000 1,000/4s O B coupon--.___..--- 1962 RE eae ie lace hanes 11644 May 20/116 ay 20)|11644 May 20/116 ay 20 
800 5,200 Rae 1961 93 SE SOE EE TAOS aes 109% May 23/109 ay 28||104% Jan. 4/110% Mar. 
— 100/48 pee fa et 97 MeN Sawnaloonce acaccipessck ponewalansaos ———— 
‘pace 100/48 noo e----1961 93 Si ae WARSCSLEMM Se comune Jan. 15106 Jan. 
ani 100/48 Burnt District........1960 93 TIT PEs Ene ee ee oe a lee 
400 2,400\4e Water Loan.._......-- 1958 110 May 2)110% May 3108 Feb. 20/110 Apr. 15 
— 100/4s Harbor Ser_____......1957 110 Seesaw wenen|-cece wsnnn|-cosen saeneslwewere aes Lele Bees 
oi las 200/4s Harbor Ser... ........1956 109 bee Kin Gubbanivehnes m+cwee thee ar. 27/109 ar. 27 
——— 200|4s Jones Falls____.......1951 109 eds eeancl-cnss ecaseinccwes ——[c.W ar. 27|10944 Mar. 27 
— 1.700 40 Annex Imp t..1954 94 MAGE sucbaluncce enasulscecbu 6— 
100 ,800|48 Annex Improvement. -.1951 SS Sees Soccclosuce Sokeu 109 May 8/109 May 8/107 Feb. 20/110% Apr. 9 
wane 300/4s Public Park Impt__...1955 93 Pewee ween lpn eee eons on nase eeenssinwesm= se8. S05. gan, 5 
1,200 2,100|4e Paving Loan __...... 1951 93 NRG nin ——— 110 May 23)110 May 23)|107 Feb. 20/110 Apr. 13 
600 4s 2d Schoo! serial______ 1948 | TESS ORE Seas 109 May 17j1 May 17||109 May 17/109 ay 17 
400 600|4s 24 School Loan... _._. 1947 — 107 May 6107 May 6 1063 Mar. 5107 May 6 
— 500/48 2nd School (cpn) ....1944 105 Phd ne emnnclmccce quaceloweors Sesacsloussée cavicanliiae SOM. f1lOe oe. 13 
= ais ee 2,200\4s 24 Water serial_.___..1948 109 Pe: one walooace esccelineuns: aha nentun wee ian auaie an: cre ar. 12 
—— 300|4s 2d Water serial_......1942 BOOM. fis-.-- ccc cfenonee BABE. ZDUe Beer. So 
—— 100 40 24 water ser __...._..1957 103 Dike nnn <cmcnlooneus 9 
—— I00 4Aſ 24 water serial______.1954 104 Ek aaopeeelin — a Pee onc oe 
——— 100|34s New sewerage impt_.1980 BS RSS Mac valownn 6: Saacahduacsa animenine Maen Vana 101 Jan. 29)101 Jan. 29 
— 1,000] Ati Coast Line Conn 5% ctfs 70 Nia Cnigarlo<a-0 sedwelesbans scence babe ee seen ie see eee eS 
Balt Spar Pt & Chea— 
5,000 17,000} 44% (certifs)......... 1953 gy BS ESP RR Rees 11 May 1) 11 May 1)| 11 Apr. 3) 18% Jan. 30 
—— 22,000} 4s_-..........___...1953 9 11 ES: tou e wane ies saunter ae ar.13} 15 Mar. 5 
Balto Trac Co. Nth Balto 
Se Cat 1,000} Div Ist 5e__......_.__. 12 Badwe Sebealaoce codvelundane Bee Poe: eee 20 
6,000 J ist 58 certificates_._.. 1942 cc cvelnnn en esune 11% May 15) 13% May 28); 114% May 15) 17% Feb. 18 
3,000 5,000|Century Parkway Curp 681956 BS ie mig: me hile > we ieee 804 May 29) 80% May 29 804% May 29) 85 Feb. 21 
——— 3,000|Consol Coal ref 448‘ctfs)1934 16% ji----- ~-.--|----- --.--|------ ------|-=--- =-----1] 50g Jam. Sli 34 Jan. 30 
2,000 2,000) ist 58 ctfs_........____ 1950 § Bs, | SSeS Ami 39% May 3] 39% May 3/) 39% May 3/ 39% May 3 
—— 1,000/Consol Gas Ist 58__......1939|| 2103 Sites sebenlwonns ccmcnluccuca sucsnelaewere’ aebensH hae Bee 10 
— Ll.00 Davison Realty Co 68.... 1940 27 Ribas es ee ee 
4,000 4,000|Ga & Ala Ry Ist cons 5s ctf as SS See eee 10% May 28) 104% May 28 104% May 28} 104% May 28 
1,000 1,000|/Ga Caro & Nor 6s ctfs___1934 ee a homens wuuibm 154% May 28) 15% May 28 15% May 28) 154% May 28 
—— 1,000| Gibson Island 6s________ 65% coenslnseshh BonMeEEee eek Ob Ee ee 
<teani 1,000|Inter-Ocean Oil Co ist 7s °35 2 ete aaa anemia areal ae ar. 26) 4 ar. 
—— 4,000|Lake Roland Ist 5s_____.1 15 ee Re ree” et aia: Re eRe, 6 
9,000 157 ,000|Maryland El Ry 6s (flat) 1957 4 6% Sale 7% 8%| 6% May 1| 8 May 29 5% Jan. 2) 12 Feb. 20 
A 1, G66 —— 5 cues ate 7 cre 
——— 43, ina 1933 13% PP dtemwel 4D. cdncdlonncee Ghabeuls a: a te oe ee 
28,000 60,000| 6% (certificates)______ 1933 14 J—— 47 Sale | 44 May 16| 47 May 31137 Jan. 25| 47 May 31 
8, 15,000 Avenue Market 6u_ 1940 eS waovnlonsne seame 50 May 3/] 51 May 8|| 50 ay 3) 52% Mar. 15 
— 1,000|/Richmond Dairy Ist 6s__1944 80 igih Kennelacane ——— ar. 16 
United Ry & El funded 5s 
— 37,000) (flat)........______. 1936 CT ine Feb. 25 1% Feb. 8 
iimonigie 28,500} Funding 5s (ctfs)_____.1936 Se 2 SR RES SE SGT TA OSS ARR ee Apr. 3} 1% Jan. 26 
2,000 78,000; First 60 (flat)_........ 1949 7 ef ~ "' eae 10% May 1| 11 May 1 10% ay U 20 Feb. 2 
38,000 180,000} 1st 6s ctfs (flat)_______ 1949 7 10% Sale |--_-- 14 10% May 1) 13% May 28 10% Mar. 28) 20. Feb. 4 
—— 61000 Income 4s (flat).......1949 h ot we mB <0b on oom. Senin vcd kde ae kas Re ee se ne i Apr. 23 Jan. 26 
10,000 50,000} Income 4s ctfs____.... 949 SSSA PAE ERG oar. 6 % May 14 ope. 12} 1% Feb. 5 
10,000 181,000) First 4s (flat)......... 9 PR so howe a = wes aie 12 May 20 12% May 22)| 12 ar.22| 20 Feb. 1 
49,000 224,000) ist 48 ctfs (flat)_._____ 1949 7 10% 11 BOM atin 1 May 2) 13% May 28|| 10% Mar.28) 19 Jan. 30 
1,000 67,000) Wash B & A 58 flat .._... 1941 de ————— 3% May 25| 3% May 25|| 2% Jan. 19) 5% Feb. 4 
14,000 91,000} (Md.) 5% tr ctfs_.._... 194i Ge angl~nont weaun May 3) 4 ay 1% Jan. 9| 5& Feb. 2 
— lia ee es —* 7 Oc 17 10c Feb. 7| 10c Feb. 7 
— Cc c wisi aie oo hn a eb. eb. 
6,410 15,955) Arundel Corporation... -_...- * 11% 17 Sale | 19% Sale | 16% May 3| 19% May 18]| 15% Mar. 9] 19% May 18 
553 2,181) Atlantic Coast L (Conn) _.__50 18 me eet 2B acces 21% May 2} 28% May 13;| 20 Mar. 5) 31 Jan. 3 
Cube 45| Autoline Oil pref__..__....10 8 hb be dngnel-onne segeclouduatcnl Jan. 4; 8 Jan. 4 
247 1,105| Baltimore Tube common. .100 ne deaeel- wows estme 234 May 27) 3% May 27|| 2% Jan. 25) 3% May 27 
» einen 1 Preferred____________..100 8 Sitwkt hadbemolocecs ahaa ae ae oe aes 
5,867 IG.,Z09 Black & Decker common... * 4 8% 9 10 Sale 9 May 3) 11 May 27|| 7% Jan. 14/ 11 ay 27 
598 3,005) Preferred..............- 25 7 28% Sale | 30 Sale | 28% May 1] 30 May 31]} 23% Feb. 25) 30 May 31 
239 581|Ches & Pot Tel of Balt pf__100 111 112% Sale 113 Sale |1124% May 21115 May 131111 Apr. 17)120 Mar. 26 
518 1,062|Commercia) Credit pref B ..25 23 31 | Rea ae 3* May 20] 32% May 14|| 29% =. 15] 33. Jan. 26 
249 450| ©4%% lst preferred____- 00 85 116% May 1/117 ay 110 Jan. 2/117 May 2 
467 1,527|_ 7% preferred......-_-__. 25 1 22 31% Sale |____- __-_- 31. May 9| 32% May 1\| 29% Jan. 7| 324% May 1 
1,900 5,670|Consol Gas E L & Power____* 245% 65% Sale | 74 Sale | 654% May 1] 74 May 31j| 53. Ja 2| 74 May 31 
J Shep eee Oise) AB) foes uss Sale TE May SULIENS MS BeBe ll ag AP 
————— a a e ay 
366 2,380| 5% preferred........... 100 91 ||1125% Sale |1123Z Sale |1125¢ May 1/113 Apr. 25 
100 581|Davison Chemical Co. _..._- * ide We bmhn oan opie 3% May 28 3% May 28 Apr. 1] 1 Mar. 4 
301 2,016\E Porto Rican Sugar com._..1 1% 4% 5 4% 4 : Mar 15 ais May 23 z* = 25) 4% Apr. 22 
580 1,342) Preferred... ......<ccccoce 1 3 10 10%| 9% 10%] 9% May 4! 10% May 10|| 5% Feb. 4/ 10 ay 10 
405 1,020|Emerson Bromo Selts A. ..2.50 | Tyre, | MARS eae cba PR aNa Me ited 15% May 28] 16% May 17|| 15 Mar. 10 20 Feb. 8 
940 3,611)|Fidelity & Deposit... -___- 20 15% 61 Sale | 77% Sale | 61 May 1] 80 May 6/| 41% Feb. 2) 80 May 6 
1,040 2,507) Fidelity & Guar Fire Corp_10 8 28 29 31% Sale | 29 May 2/ 32% May 8|| 22% Jan. 11] 324% May 8 
68 1,618/Finance Co of Am class A...* 3 7% Sale 7% Sale 7% May 17| 7% May 31|} 6% Jan. 2] 8 Jan. 18 
i ak ea 105|Home Credit Co pref......50 6% Anite Snmecln oe ae own celecmamd eee access a ee ee ee 
12,313 18,462|Houston Oi! preferred __..100 4 74% 7%!) 8% Sale 7% May 3] 10% May 23]| 5 Feb. 27) 10% May 23 
—— 35|Humphrey Mf¢ Co com.....* 5 ie aa eh, ERT URE Cg Ces exh eee 5 16) : Mar. 16 
——— 70| 8% cum preferred25 16 — dia we ae ee oe eee te 
17 176|Mfre Finance common v t...* RRS) OS SRE Hm Plays % May 13 %% May 13 Jan. 4| 1% Apr. 5 
116 896| let preferred_._...._.. "35 5% oe bo 53, May isl 53 May isll 58f May 15] 9° Jan. 8 
58 688| Second preferred........25 Be Mae a ils Ba ewe ec M 3 ay 3i/| 1 May 3] 1% Jan. 8 
5,355 16,626|Meryland Cas Co___.....__. 1 1 1% Sale 1% Sale 1% May 3] 1% May 23]; 1 Jan. 15| 1% Jan. 19 
24,564 32,307) Junior conv pref ser B_.__1 A? Hiei dewadiows <0 sande 1% May 8] 1% May 22|)| 1% Mar.19) 1% Jan. 24 
—— 35|Mercantile Trust Co. ___...50 182 wenceloneoe SEE Lnwcdué ised ae | a ee 
394 1,543|Merch & Miners Tranep ° 21 733 26 28 Sale | 25 May 3] 28. May 24j| 21 28 ay 24 
862 2,417!Monan W Penn PS 7% oref 25! 12% 18}4 Sale | 18% Sale | 17% May 13! 18% May 31'| 15% Jan. 8! 1834 May 31 








see page 63. 







































































































































































































































































JuNnB, 1935] BALTIMORE STOCK EXCHANGE 63 
——— — — — — 
AGGREGATE SALES BALTIMORE Low from PRICES IN MAY RANGE SINCE JAN. 1 

* —* STOCK EXCHANGE July i 1933 

nce 
May Jan. 1 BONDS May 31°35}; May1 May 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
—— 322|Mort¢tase Bond & Title’com.* 2c LOE Cem 5c Mar. 21 5c Mar. 21 
54 130|Mt Vern-v ood! Mills Com 100 4% — ----|----- ----- 13% May 15) 1% May 15 1% Apr. 29} 4 Jan. 15 
6 815| Preferred...  ...<.- 100 19% j\----- +----|----- ----- 42 May 4 43 May 18]| 41 Jan. 15) 44% Ape 22 
10,373 18,843|New Amsterdam Casualty. 5 5% 7% Sale 8% Sale 7 May 1| 9% May 22)| 6 Mar.18) 9% May 22 
— 478|Northern Central Ry ......50 71 pae~=. OO f-<--- 96: |... 25062. ah. ee an) 6 ee 
577 2,430|Penna Water & Power__._.. * 41% 62 — 70 Sale | 63 May 3/70 May 28 Jan. 3) 70 May 28 
— —— 180|Seaboard Comm leom A...10 ad Riker ela} oom o- a nilns = aso ceeuleduds o aiken 5 Apr. 23} 6 Jan. 14 
— 304|Standard Gas Equip pref 100 4 MECHE BRA Slete ne sonnel awncue amb oteleow as aleee ane % Jan. 21; 1% Feb. 23 
40 2,580| United Rys & Elec Co com_50 le SW j----- =----]|----- ----- 5c May 21 5c May 21 5c Mar. 20 6c Feb. 
21,943 57,473|U S Fidelity & Guar.... 2 2% 6% Sale | 9% Sale | 6% May 6| 10% May 28|| 5% Jan. 21| 10% May 28 
28 482|Western Md Dairy Corp pref* 65 85 Sale | 90 Sale | 84 May 1} 90 May 17|| 80 Feb. 21) 90 Jan. 
215|Western National Bank. ..20 24 29 Be 28 May 24] 28 May 24 28 May 24) 32 Jan. 
No par value. 
The National Securities Exchanges on which low prices since July 1 1933 were made (designated by superior figures in tables), are as follows: 
1 New York Stock. 2 New York Curb. 
4 RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE 
Stock Sales 1935 1934 Bond Sales 1935 1934 
pS, Re SG ORES Ek COR Shares 330,494 meee) DANY So on i a ee ee $116,678 $115,100 
dam. to: May-Sh: ou ae eis ok 1,236,099 1,706,061 | Jan. 1 to May 31 _.-.__.. 2. eee 531,878 651,550 
AGGREGATE SALES PHILADELPHIA tLow from PRICES IN MAY RANGE SINCE JAN. 1 
STOCK EXCHANGE July 1 am | | 
In Since s to 
May Jan. 1 BONDS May 31'35|| May1 May 31 Lowest Highest Lowest Highest 
$ Bid Asx Bid Ask| Sale Prices Sale Prices Sale Prices 

— L000 Am Tel 4%s__._.__......1939 105 ES: AL DE en ERS Hemi 8— 

LPS ES 2,000|Bell Telephone 58__.__..1948 1103 a ne ele ane n e 

04, 24,500|Elec & tr ctfe 40.1945 12 14% Sale | 14% Sale | 12 May 8} 144% May 16]|/ 12 May 8 21 Jan. 5 

18,578 39,878) Certificates of deposit : 2 htt ie Die Ce Meine RE 12 May 18} 13% May 8|]|/ 12 May 18} 20 Jan. 4 

———— 5,000| Home Loan 3s__.........1952 4 tbe bisa lonnbe endo cleuuned wcuuwafecccea ole cea ns 27 eee 

ies as 400| 23%{s__.-..........._..1952 _ | & See eee eee: ee MO — .16 Feb. 28 

———— 8,000|Lehigh Nav series A 43556. 1954 92 Raat es RE A ME ee eC 666 

— 6,000/Lehi J 3 A . Coens Ir Ent oor en. ae 

gcd, ae SO, Midd and bacackbsnadne 13 mecee exwenle-cu- o-cocfs----5 ~soceufe-c TP ae Beer. 26) Soe5 Beet. 20 

= ea 2,000| Registered 4s_..__._.- 99 Beka Geke abi iiea -cunsdheenssk were ee 9233 Apr. 24) 99% Apr. 24 

1,000 1,000|Penn Pr & Lt 44s tl ggg ET etre RR a Se: 105% May 9/105% May 9//105 ay 9/105 ay 9 
5,000 39,000| Peoples Pass tr ctfe 4s _.1943 20 21% 25 25 33 5 ay 9| 25 May 9Qj/ 20 Mar. 13} 25% Jan. 26 
— 2.000 Phila Elec (Pa) let « f 48.1906 100 ni ee) Eee Ge ee Ee 
2,200 53,200) tet Se occ case one 104 11146 112 |111% 111%|110% May 11/111% May 7/||110% May 11/113% Feb. 25 
300 1,400| Registered............--.-- DS eg ek 110% May 11|110% May 11/|110% Jan. 18)111% Jan. 19 

— 1,000} 4%s_.-.........-.....1967|| * 100 gwbaw Eeawclowece o-clelecpane pasudche cos soc. cee ee eee. BLO ees 2 

—— 00 Phila Elec ist & ref 48_..1971 189% em So ch. eo emahe a naw«d haw oe ks ea ee en ee 

hice Se 25,000/|Phile Elec Pow Co 58 _ 1972 2100 Se Ue Se Ta BRO RB 

ee ,000/U S Treasury 3s._..._...1951 103.7 a ae SO RE a Ss ER SR ee 77 

4.056 14.063 ying ne ~ 33 54 M U 38% May 29 33. A 2| 42% J 10 
/ d —— 35% Sale | 37 38 345 a ay pr. an. 
2,179 3,377|Bankers Securities pref... ..50 5 3* 15 14 tt 12% May 3| 14% May 17}} 11_ Feb. 13) 14% May 17 
1,598 6,889)| Bell Teli Co of Pa pref __..100 1 115% Sale |116% Sale |115% May 1/|117% May 2 1st — 18/120 Apr. 1 
1,717 8,291|/ Budd (E G) Mfg Co _ ....-. ° 3% Sale 3% 4 3% May 1| 4% May 23 3 ar.15| 5% Jan. 7 
93 333| Preferred .............- 160 ‘1 26% Sale | 23 28 26% May 1| 28% May 20 23. Mar.15) 29% Feb. 9 
6,900 11,255|Budd Wheel Co-....._.....* 12 3% Sale 4% Sale 6 May 1| 5% May 24|| 2% Mar.20) 5% May 24 
627 2,165|Cambrta Irom. _.........-- se 34 at3e 491% Sale | 48% May 6 4954 May 10 42 Jan. 10) 49% May 10 
2,236 5,820| Electric Storage Bartery . _ 100 33 42% Sale | 42% Sale | 405% May 9 44% May 13 40% May 9) 49% Jaa. 7 
355 826| Hore & Hardart (Phila) com.* 33% 10034 Sale $3 100%} 98% May 6|100% May 9j| 814% Feb. 4/100% May 9 
842 1,077|Horn & Hardart (N Y) com_.* 215 23% Sale | 24% Sale 23 14 May 1| 25 May 16); 21 Feb. 5) 25 May 16 
2,853 9,618|ImsuranceCoofNA __...10 234 57 58 2 6 57% May 4| 65 May 10 51% Mar.19) 65 May 10 
3,721 14,862|Lehigh Coal & Navigation..* 5 6% 6%! 6% Sale 534 May 20) 7% May 3 5% May 20 7% May 3 
1,060 6,431|Lehiah Vatiey ----50@ '5 7 7%| 6% Sale 6% May 28) 7% May 6/| 5% Mar. 13/ 11% Jan. 7 
1 1|Minehill & Schuyik Haven _50 Rs oe — 50% May 23) 5034 May 23 50%4 May 23) 50% May 23 
36 588/Mitten Bank Sec Corp ....25 $4 % 41k 1 % May 17 % May 2 \% See. 25| 1% Feb. 2 
2,037 9,33 ———— % 1% Sale| 1% 1%] % May ll] 1% May 1 % Mar.14| 1% Jan. 8 
33,890 87,514|Pennroad Co 9 BC canaxa * 21 1 Sale 2% Sale 1% May 13} 2% May 31 1% Mar.27| 2% Jan. 31 
10,793 45,107|Pennsylvania RR. ...... - 117 20% Sale | 21% Sale 20% May 2| 22% May 16|| 17% Mar. 12) 25% Jan. 
1,377 4,346|Penna Salt Manufactur’g_50 242 78 79 86% 87 77% May 2! 87 May 24!| 70 Mar.25) 87 May 24 
10 180|Phila Dairy Prod pref_.... 25 ll 13 15 13 1 14 May 10) 14 May 10 13. Feb. 6) 14% Jan. 26 
1,242 4,401)|Phila Elec of Pa $5 pref... _. ° 90 111 Sale |111% Sale {110% May 1|112% May 3)|103% Jan. 3/112% May 3 
5,720 20,185|Phite Elec Pow pref _....25 73 32% Sale | 33% 33%| 32% May 1) 34% May 17|| 31% Mar. 6| 34% May 17 
10 1,126|Phila insulated Wire....... ° 1 2334 35 24 25 25% May 9] 25% May 9Q9/| 19% Feb. 6| 25% May 9 
135 2,535| Phila Rapid Transit... ....56 } 2 2%) 2 2%| 1% May 10} 2!° May 8 1% Mar.15) 4 Jan. 8 
601 3,369 Re Se ‘ 1 4% Sale 4 4%| 3% May 13| 4% May 1 34 Mar. 6| 6% Jan. 2 
385 1.849] Phils & Reading Coal & Iron* 1] 9% 2%| 1% 2%| 2% May 2| 2% May 17|| 2  Mar.21| 4% Jan. 3 
1,130 6,127|Phitadeiphia Fraction... _50 12 1346 14%] 13°. 14%| 12% May 11| 14% May 3/| 12% Mar. 15| 22% Jan. 7 
50 117| ctf of deposit _............ | Hae Bho 2, Rial Sea, 13 May 4113 May 4 12 Mar. 20) 17% Jan. 30 
147 387|Scott Paper -........... ..* 1 37 59 61% May 8] 66 May 956 Jan. 5| 66 May 9 
42 125| Series A 7% preferred_.100 108° — — Trent ie isan May 2/121 May 161134 Jan. 19)121% a. 8 
10 13|_ Series B 6% pref....... 100 Pe ee · 110% May 22/110% May 22 100 Mar. 20)110% May 22 
132 875|Taconay-Pelmyra Bridge... .* 17 20 23 2234 Sale | 20% May 8 24 May 22/| 18% Apr. 11} 24 May 22 
4,050 17 ,958| Tonopah Beimont Devel _..1 %, Sale A \Y% 5, May 20 % May 17 Feb. 15 % May 17 
5,100 21,831|Tomopah Mining _......... 2 1% Sale 1%, 1 is, May 14 1% May 1 Feb. 16 1% Apr. 27 
3,031 11,348|Unton Traction -.........5@ 3 4 Sale 4 May 8 5 May 31 3% Mar.14| 6% Jan. 3 
33 563| Certificates of deposit... .. rts Bir a. —* — 3% May 10 3% May 10 3% Mar 8% Jan. 15 
40,849 221,730| United Gae tmpt com_._....* 19 12% Sale | 13% Sale 12% May 2) 14% May 31 9% Feb. 20) 14% May 31 
,97 01 Preferred __ _. % 182 10134 Sale {102 Sale |101 May 141034 May 24|| 87% Feb. 28/1034 May 24 
Bae 40|West Jersey & Seash RR..50 51 633% 65 5 6B. |. ae ae. 62 Mar. 9 
592 962|Westmoreland inc _.. ....* 6 9% 12 1 12 8% May 8] 10% May 17 6% Feb. 21 19% May 17 
295 951| Westmoretand Coal * 4 8 10 7 9 7% May 8 May 6 Jan. 9% Feb. 27 









































* No par value. 


z Ex-dividend. 


The National Securities Exchanges on which low prices since July 1 1933 were made (designated by superior figures in tables), are as follows: 
t Low price not including cash ¥* odd lot sales 


1 New York Stock 


2 New Yore Curb. 
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Cleveland Stock Exchange 























MONTHLY AND YEARLY RECORD 



























































RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE 




































































Stock Sales = F 8 Bond Sales 1934 
SSIS gh a ares — so nw eh ph ne eds oad nih ene ce he — 
Jan. De EE 133,306 Revue cen. 1 bo 
AGGREGATE SALES CLEVELAND Low from PRICES IN MAY RANGE SINCE JAN. 1 
m * STOCK EXCHANGE July k 1933 - 
n nce 
May Jan. 1 BONDS May 31 '35 May 31 Lowest Highest Highest 
$ 8 Par Bid Sale Prices | Sale Prices Sale Prices Sale Prices 
eae ,000|Firestone T & R of Cal 5s 1942 2 89 wintin mennclancss ssestsinkncsa nance oie, SORE ame. | 7 
ao. STOCKS par. 
eee [peep et alg eee eee pee 1 ——— 23 
— — 2°" | i81Z Sale | i834 ~ 30° ~|" 17% May "i "i933 May ii 1934 May 11 
145 55d * 1% 39%4| 39° May 7| 40 May 3 45 Feb. 18 
2,274 3,431 * Sale 4 May 13} 7% May 23 7% May 
——— 49 100 50 — J— 60° Mar. 15 
——— 35 . 1 —— a 1% Feb. 14 
——— 100 * 91 Son a aero Rca: — Si RTE es ———— 1% Jan. 16 
RAR 725 * EWG caclc sult wes soauae \% Jan. 
1,709 5,491 * 114 Sale J May 8] 24% May 24 24% May 24 
348 pcprmees* * ’ 34 00 * May 29 100° May 8 100" May ® 
— 28 ieveianã Builders Realty..* 1 —— and hake wo mike 3% Jan. 1 
— ———4 “1634|"i93z May” 3\ 193 May “3 98 
409] 483 Sete eee 3 * | $a 4 Pa uzz May 16| 06 May 3 se Apr. i; 
peacesdoesn it 8 §= (eae ff .8% .0 4 _O3 — a a . 
43 342|Cleveland Rys___.______- 3 50 55 3] 55 May 3 60 Jan. 29 
381 2.998 Certificates oi deposit. 108 ig oA 57 53 May 13} 55 May 3 58 Jan. 33 
— Clevelan itkyds._._ dik la ina ko win dt, keel a ee an. 
390 1,294|Cleveland Worsted Mills — 4 4 6 |-4°” May 6| 5°” May i8 6% Jan. 14 
314 970|Cliffs Corporation v t c._... J 5 6% 9%| 7 May 2] 8% May-10 8% May 10 
~""790 5 S35 “y> cokbindind:—-* 4° 4 12% “12, May 3) 14 May 3 i3 iz: of 
’ « ay a ° 
605 2,679 ——— st 33 9 12%] 11% May 3] 14 May 3 15% Jan. 22 
310 937|Dow Chemical _......_.____ * 236 93 98 931% May 1/101% May 210 85 Mar. 8/101% May 21 
397 3, ferred.........._... 0° 112% lls |ii6 ~ ._--- 1137 May 2 ia” May 10//112% Jan. 16/117 Mar. 14 
— 1 —— Bed ——— pref__.100 6 10° Se cece eee oe 8| 6 Mar.1 
627 3,280|Elec Controller & Mfg.____- ° 14% 2 37 | 32 May 3] 37 May 24 37 May 
Lele abd 3 — —— 4 MG ws Gen ee Bee 7 «Apr. 
420 551|Faultless Rubber_.________ + 1 34 |30 M 2 May 14 33. May 14 
100 510) Federal K nitting Milie _____ . 3 6 Sale | 40 33 2 3 May 2 46% Jan. 12 
118 193' Ferry Cap & Set Screw...... « 1 2 1% May 2! 1%May 2 2% Jan. 
20 5 © Tire & Rub of_-i00 167% 94%| 91. May 2, 9414 May 17 29| 9414 May 17 
200 1,045| Foote Burt.__.._..._... 2. 4 6 5 May 29| 6 May 8 5| 6% Feb. 
210 2|Fostoria —— Steel_____. : 3% 10%| 914% May 4] 10% May 9 10% May 9 
25 220|Gen Tire & Rub — 6 M Mar. 
510 985 Ss * —— on 1% 96 ned 1 bs Pros ig Jan. 17 
109 134|Goodrich (B F)______.______ 8% May §| 8% May 8 10 Feb. 21 
se WlGecdyere Tire K Rub itor] wees (4a 467|----- 7777: On ee eee $6. Feb 11 
Satelite tm ar e u st coeds e 
39 139 Great Lakes Towing______ 7 3233 Sale 12% ey 3 124s ed if 14 ates 18 
RESEND pee: anes | ———— a a 
125 617|Greif Bros Cooperage ..._.. . 16 3334] 2934 May 1} 29% May 1 314% Mar. 14 
92 347|Halle Brothers 10 18 15% M 31} 16 May 15 0; 16 Mayl 
165 189| Preferred........____- 100 iy 101 4* May 16}101 May 29 101 May 
69 1,132)/Hanna M A $7 pref__._._.__ .* 77 «105 «1073%6]107__ ___-- 06 May 7/106% May 24 107 Apr. 4 
70 416|Harbauer....-. 7 4 21 | 20% May 22] 21 May 7 23 Jan. 
75 1,548|Harris Seybold Potter...___ * % 3%| 31% May 17| 3% May 23 4 Feb. 1 
1,635 3,383 |Imteriake SS__.....22... ° 20 26 238 May 1] 28 ay 11 28% Jan. 1 
130 2,057|Jaeger Machine * 2] Ts May 4| 9 May 10 9 Mayl 
100 230|KayneeCo___.._______-___ 10 6 7%| 7% May $| 7% May 8 9% Jan. 12 
08s] ogfilaasnameataw in| | sn | 1083 Bey %4) 79% Moy 3) 18 BRS 28 
, a “eee eece a 
— 775|Korach (S) Co...._....___.* $i | ER Pr wart i gn: Sica ed rosa 3% Mar. 13 
130 784|Lamson Sessions.._.________ * 2 3 2% May 23} 3 May 8 4 Jan. 3 
83 322|Leland Electric_.._......__ * 24 6 4% May 16} 4% May 16 6 Jan. 4 
215 1,225|McKee (Arthur G) B________ * 10 | 10° May 25] 11 May 28 2 Jan. 26 
552 2,487|Medusa Portland Cemeat ___ 8 15 ay 28] 161% May 14 16% May 14 
a "Sal bechaetn ne tas 45% °léa wae ua ue 3% Mee 20 
“thay 100|Midland Steei Broducts--.-<|] 4 936 —— Boe ne pedis Fs as sii * 12% Apr. 26 
— * ——— eb. 
RM — oc] i, tay GHEY a —J3 
urray * ay 
—— 415|Myers (F E) Bros Pump * 1354 338 ie — Bs. ge Rex he Feb. 6 
250 1,270|National Acme.____._____. 1¢ 1 6 53 M 9] 6% Ma 7 
102 854|National Carbon pfd__.__ 106 130 149" 143 x May 4 143 May 17 145 Ar. 1 
—J c— ise z* Or May 3| 68° May -6 S| 65” May 8 
808 4.801 National Tis: — ** | Sale | 1% May 31| 2% May 4 ii 34 Pb: J 
————— na “SEY. PS se — atin tick nts SS e 
220 3,371|Nestle Le Mur “*A”___ 777 — * Sale May 31} 3% May 3 31 $44 jan 25 
256 ,299|Nineteen Hundred Gorp A_.* 21 28 271 May 29| 27% May 24 2} 28% Apr. 1 
1,064 3,948|Ohio Brass B_............_- * 10 Sale | 2434 May 16] 27 1 18 3 
391; || 543] Preferred.............. 100 48  |/100 Sale /101% ____- 100° May 1)101%4 May 24 -19 101 May 34 
50 524|Packer Corp_.._........... * 3 8%| 7 ay 28] 7 ay . 29 
** 303 Paragon Reté 3d pay't oud--* 3 Apr: , 
——— c pay’t end..... esenn 0 
1,260 2.374 Patterson-Sargent —————— 49 22 2114 May 24] 2214 May 2 $ eH 24 Jan. 1 
—— —— on cee kit ee eee * 
2,825 9,962/Richman Bros....._....._. * 38 Sale | 46 May 3 51 \% May 28 1. 514% May 3 
100 100|River Raisin Paper Go... _~ * Soe ae 4 May 16 May 1 16 May 1 
10 is Robbins & Myers vt c ser 1..% i$ % % May 14 4. May if 33 — 
~~" {20 895| Preferred vtc.........._.* 2 ~"34| 214 May 14] 2% May 25 3% Jan. 15 



































JUNE, 1935] 


CLEVELAND STOCK EXCHANGE 













































































AGGREGATE CLEVE ARS. : Low PRICES IN MAY RANGE SINCE JAN. 1 
In Since — * to 
May Jan. 1 STOCKS May 31'35|| May1 | May 31 Lowest Highest Lowest Highest 
Shares Shares P Bid AskiBid Ask Sale Prices || Sale Prices | Sale Prices 
375 2,313|Seiberling Rubber........ J 1% 1% 2 1% 1%] 1% May 6] 1% May 6]| 1% Apr. 11] 3 Jan. 
20 150) Preferred............. | 7 7 8 5 7%| 7 May 91 7 May 9 7 May 9| 8% Jan. 
1,046 3,602 J “| 215% || 32.. 3244] 30 3332 May 7| 3334 May 22/| 2734 Jan. of 34 Apr. 1 
J— 24|Sheriff St Mkt & Stor......* 5 10% 18 12 1 es RRR iiNet eI: a Gye 8 12 ar. 
206 1,085|Sherwin-Williams........- 25 3 89 90%|_.--- 99 90 May 4197 May 23 9 Jan. 16] 97 May 
338 1,432] Preferred...........--- 100 90 110 Sale |107% Sale |107% May 31/111 Ma 107% Jan. 2)112% Mar. 
714 2,815|S M A Corp common.......1 8 9 o% 10% 11 9 ay 3] 10% May 200 9 Jan. 4] 11 — 1 
——— 200|Smaliwood Stone A.........* — — Mh ics % Mar. 29 ar. 
65 198|Stouffer Corp A....-.------ * 9 25 Sale| 22 33%] 25 May i| 25 May 1i1|| 20 Jan. 12} 25 Apr. 
ie 110/Taom Products Inc....* 1 14 BT Noi am. min s nt has cb a a cunecell LANES. 247K Toe 
654 1,196/Trumbull-Cliffs preferred 100 48 6 100 |82°~ 100°-|"85"" May"~3| 05" ‘Miay“Sll O86 Sau. 7] 96 Jan. 7 
180) 586|Truscon Steel _.100 25 28 35 30 50 35 May 3] 38 May 6 - 8144 Feb. 
—— 15|Union Metals Mfg Co.......* 2% 2 64%) 2% 6% SRR cE EEE ag Apr. 8 3 Apr. 1 
10 105|/Vichek Tool ._* 1 2 4 4 6 4 May 13} 4 May 13 Feb. 1 4 ay 1 
My  taanetee eae ce scriae)] «9h | le UE ae SY 01g By 8] 2% Bees 4) 20 
est mvyvGUorpprprerivgii ZU ([lew-«< #<<<<|-<--- a a an. . 
ab 272| Youngst Sheet & & Tube pf.100 30 | 87°" 454) 40-4594) -— 2. ws aan se 
* No par value. ft Suspended from trading April 13 1935, ee rrr dae aaa DR ar eet cer tr dane 
The National Securities on which low since July 1 1 were e designated b su res in tables), are as follows 
‘ New York Stock. ew York Ourb. ne Onleage 8 » % Cincinnati Stock. Bb Say Ht nee Stock. ’ 






































































































































































































































— r — e — rn — — i 
Detroit Stock Exchange 
— = l 
RANGE OF PRICES ON DETROIT STOCK EXCHANGE. 
Stock Sales 1935 1934 Stock Sales 1935 1934 
ge Shares. 356,801 197,926 | Jan. 1 to May 31______-_---- Shares_1,331,761 2,270,470 
REGATE SALEs| DETROIT from PRICES IN MAY RANGE SINCE JAN. 1 
— — STOCK CHANGE 4 rs 1933 
May Jan. 1 STOCKS May31'35|| May1 | May 31 Lowest Highest Lowest | Highest 
Shar Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
14.395 71,917 din inlihtieathineesiesned 1 Bit sadist Bit Sale 1% May 13 4, May 27|} 1% Mar.14| 2 Jan. 5 
:038 12;160|Baldwin Rubber clase A 2 10% 11%] 12 Sale| 11 May 3) 125 May 28|| 6% Mar. 19| 13% Apr. 18 
by ———— — I4 oe. | 23°% May 1] 193% May —— 30 Ape: 18 
4 a % - 
g'oa7 31 066 |Belggs Mite Go contnea veces * 18 2634 a 36 Sale | 27 May 2| 3044 May 11|| 25 Feb. 6| 30% May 11 
2/959 14,346 ahs Adding Mach_-- . ’ 19 15% Sale | 15% 16%| 15% May 1] 17% May 16||14 Apr. 2] 17% May 16 
"100 "850|Capital City Products......* 4 10% Sale | 10 13%] 1014 May 1| 104 May 1|| 4 Feb. 15) 10% May 1 
12,938 22|Ghrysier Corp common..... si| 126 38%% Sale | 42% 4314| 3844 May 1| 4734 May 24|| 31. Mar. 12| 4744 May 24 
"305 68 Paper com_..10 % 15. 15% 15 Zi 15 May 20 15% May 20 12 Jan. i 16 Jan 
F ,128/Continental Motors iets uw, 1% e ay e 
sass: 2" Crowley, Milner & Co com..* 2 3 8 3 SABE oe oa me 2% - 28} 3% Apr. 13 
Deise) Wemmer Gilbert com 7 27| 8% May 27|| 8% Feb. 27/10 Jan. 1 
$10 383 Detroit # Clevel Nav com 3 1% i546 31 is 3 it May 3* May 10}} 14% Mar. 28 — 4 
277 '034| Detroit Edison com ~ 100 155 75 77%| 80% Sale | 75% May 2| 81% May 29 .13 sis} ay 29 
1,721 5,091|Detroit Forging Co_...... * 1 2 2%| 2% 2 2% May 2] 2% May 8|| 1_ Feb. 20 May 8 
"500 4,179|Detroit Gray Iron & Fdry_.-5 2 4 5 3 4 4 May 28] 4% May 16|} 3% Apr. 4] 5% Mar. 4 
1,640 5'755|Detroit Mich Stove common 1 “%see| “2 7 % May % May 1 Apr. 8| 1° Apr. 1 
3,318 me oe lg a nee aK 12% Sale | 12% Sale | 124% May 4 — — 9% i 48 14% * 18 
"930 3,775 lbeton — Ge aim. 110 “48% ~18%) 17° 18 |"18% May 3] 18% May 3]| 17% Mar. 18] 19% Jan. 25 
1,947 9'609|Eureka Vacuum — 16 ll. 12 |10 £12 | 115 May 28] 12 May 24|! 10% Mar. 20] 1214 Feb. 18 
6,997 16,935] Bx-Cello & cual oi 7% Sale| 7% 7%| 7% May 1| 8% May 6\| 5%, Feb. 7| 8% May 
1.860 6.819| Federal Mogul ——— 3 Sale| 4% 4%| 4 May 1] 5 May 28 3% Mar.18| 5% Jan. 
2/404 18,607| Federal Motor Truck com... 2% 5% OB 5 5%| 5% May 29] 6 May 6\| 3% Mar. 25) 6% Apr. 22 
"325 4,310] Federal Screw Works com___ 11 4 1% 2%| 2% May 29| 3 May 7|| 2% May 29] 434 Jan. 
i, Sei 3 BH. ee Ue BS 284 Mar. i8| 3454 Jan. 3 
LsOmera: motores Com....... a. . e 
13.550 40'o"6 =z com_.1 is 1% °2 | °1% Sale | 1% May 28] 1% May 2|| 1% Apr. 4| 3% Jan. 7 
6,564 18,793|Hell com.......-.... ° 3 4% Sale 3% Sale 3% May 31| 4% May 2h 3% May 31] 6 Jan. 10 
‘alker-Gooderham 
lorts com. 4% May 1] 25% May 2\| 24% Apr. 26] 30% Jan. 9 
vet ——— — ol “Ea Hl | Tose 33 2625 Mart) 2076 Mey 7 inte Ape: 30) 1135 Apr 
~ 7,260 5,740|Hoover Steel ia... ie 1 3% 3%| 4% 3% May 6] 4% May 24|| 3% Feb. 13) 4 ay 24 
"285 1,586|Hoskins Mfg Cocommon._...* 13 27 30° 35 |34 May 22| 34 May 22|| 22% Jan. 8| 34 May 22 
960 1:914|Houdaille Hershey class A_.* ® 33. 33%135 38 | 36% May 23 36 44 May 1 364 May 23] 36% Apr. 20 
21,516 97,661| Class B__............-- oe 346 1236 Sale | 12% Sale | 12° May |2 13% May 6% Mar. 25 14% Apr. 22 
. 20, Hudson Motor Car......... * 216 ale e ay 3 
5,655 23 oot penta © Socom. — J 10 ed > 4 sa? og 21% May 7 oe a ae net " as May 27 
~~" 198 —J— — ——— 3 — 1234 Sale | 1234 May 31! 1234 May 3i|| 634 Mar. 20] 1212 May 31 
100 5|McAleer Mfg Co com........* Re, Bae Be outs 3%| 2% May 20 2% May 20| 2% May 20) 4° Jan. 
2,055 4,905|Mich Steel Tube Prod com_.* 3 9% Sale 10% 11 93 May 1 11% May 10} 3. Jan. 26] 11% May 10 
13°704 40,34 Sugar com._..._ 10 1% Sale | 145 Sale * May 25) 1% May 9 * Jan. 33 1% May x 
ratty 13'303 Motor Products Corp com — ů asi Sale 24st 25, 25% May 28% May 16 17h Mar. 15) 28% Apr. 22 
2442 12,080 Motor Wheel com......... * i) 9% Sale 8 9%| 8% May 30} 9% May 7% Mar. 13] 11% Jan. 
21,788 71,126 Murray Corp common.-----* 1 § 7% Sale| 8 Sale | 74; May 2| 9% May 23]| 5 Mar.13! 9% Apr. 22 
1.610 7955 Nat Automotive Fibres v t c_* 273 14 14%} 14% 17 3 14% May 6] 17% May 16j| 14_ Feb. 15 17% Apr. 16 
280 280] National Steel Co common __* 133 36 4644 47% 491 May 22] 49% May 22|| 4914 May 22 4914 May 22 
com 21 % Sal 3% Sal 3% May 2| 4% May 17|| 3% Apr. 15} 5% Jan. 7 
13699 38/064 Pasko Davie ———— 19% 3954 Sale 39% Sale | 394¢ May 1] 41% May 10|| 33. Jan. 4 41% May 10 
"554 4,304|Parker Rust Proof com_..__* 236 59 «©6960 «|: 58% «6559:«|:d 59)~6CMay «(21 6044 May 55 Jan. 15] 63% Jan. 22 
28,032 28:032|Pfeiffer Brewing Co com____* a” OS ES ae 10% Sale | 7% May 7 11% May 28|| 7% May 7| 11% May 28 
8.375 27.149] Reo Motor enue 2 3% Sale| 3° Sale| 3 May 21| 4% May 2% Mar. 13| 41, May 
9.705 47,808|Rickel (H W) & Go common ._2 2% 3% Sale| 3% 3 3% May 2| 3% May 17|| 2% Feb. 2) 3 Apr. 22 
13:703 139,365 Paper com... _* 1 3% Sale | 3% Sale| 3% May 1| 3% May 13|]| 2% Jan. 11] 3% May 13 
(065 y Dillon com.......i@ 17% || 22% 24 | 24% ____- 2214 May 6| 24% May 24|| 20% Jan. 7| 243; May 24 
620 8,342|Squaere D clase A_........ 10 3 Me MOM. cos ~~ on 29% May 3] 30 May 6\| 21. Jan. 12 May 
177 115 ase B_ 70c ae: we Asoc. 18%4| 17% May 13] 17% May 13|| 7 Jan. 3] 18% Apr. 26 
130 445 Stearns (Frederick) com.__..* 4% 5 9%) 8 8% May 20} 8% May 2C 7% Mar. 1 Jan. 
y 3 3 6% May 1 4% Mar. 15) Jan. 7 
eee ec 3—3 Me Berne Metered! Ff Say Fg a 
19.08 57 rivets Brentnd Co — — 3* a 2% Sale 1% pay 3 236 May 28 1% aay 18 2% May 2 
700 3.230 United Shire Distributors. -* J F 334 3H 35 3° May 8| 3 May 29 4 Jan. 28 33 Jan. a 
"98 an Sockeeas — —— — 5— — 16. | 10 May 3/10 May 3/|10 May 3/10 May 
620 2,560] Universal Cooler clase A... _* 1% 4% Sale |___-_- 7%| 44 May 1] 4% May 13]| 34% Feb. 7] 4% May 13 
7,655 30,969 J———— bẽ 1 1%} 1 1%| 1% May 2] 1% May 10/} 1 Apr. 8] 18 Jan. 
201 626/ Universal Product com..___. * 4 9% 15 9 10 10 ay 22} 10 May 22/| 9 Feb. 18/11 Feb. 21 
368 368|Walker & Co units._..______ $4 12 15%/12 15 |14 May 18 1544 May 3\]| 14 May 18 15% May 3 
6,425 64,183|Warner Aircraft Corp com. 1 6 Sale is Sale 54 May 20 May 6 Apr. 8 1% Jan. 21 
12806] ot Mae a) ae ae ail 2 dy al 2 Me it 
, ’ oo8tt = 2B Hew-e-e — ale ay 
1.452 5,191 — J— 110% 22 Sale | 24 25%| 22 May 1| 26 May 16||218% Mar. 14) 26° May 16 
Unlisted — 
129 : American Radiator......... * 18 13 Sale | 13% Sal 12% M 2 May 17|| 10% Mar.13) 16 J 
6.3 — =p ee ia 100 ' oi 111% Sale ise Sale |110% May 1|122% May 28|| 99° Mar.181113 Apr. 26 
318 2,362|Bordem Co...........---.. 148 DEER. Gtiteleankes cede 2216 May 25| 24% May 13]| 21% Apr. 3] 25% Jan. 7 
865 2,763|Borg Warner Corp com._...10 911 334 Sale | 3444 Sale | 33° May 2] 38% May 28]| 28% Jan. 15] 35% Apr. 22 
2,410 8,590|Commonw & Southern Corp*/| j§§ % |/-_-_-- ----- 14% Sale 1 May 10] 1% May 31 Mar. 13) 134 Apr. 
2,994 4,398|Consolidated Oil Co_....... * 6 Sale | 9 Sale | 75 May 2] 10% May 17|| 6% Mar.13| 8% Jan. 
818 3,089 General Foods Gorp=_-----+| 128 - he "i Res 33% May 2] 35% May 15]} 32% Mar. 25| 35% Feb. 1 
4,038 32,519|/Hupp Motor Car Corp..... io| 1 1% Sale | 1% Sale| 1 ay 24] 1% May 1 Ape. 6| 3% Jan. 
4,791 20,783|Kelvinator Corp........... ° 6 14% Sale | 13% Sale 1333 ay 31] 154 May 10} 14 ar. 13] 18% Jan. 10 
1,482 3,081|Kennecott Co Corp.... DE: —— 17% Sale | 17% May 2} 21% May 17|| 14% Mar. 21| 18% Apr. 26 
759 3,729| Kroger Groc & Bak Co..__. Ce ae an dbos 25° Sale | 22% May 16] 25% May 28]| 23% Mar. 1 28 Jan. 
1,027 6,383|National Dairy Prod Re Sie — 14% May 8] 15% May 1M 13. Mar. 21) 1 Feb. 19 
J—— Haag | 16 8 May 2] tgs May dll a6 Bea 2al 2h dee of 
’ ’ SN I kata at laa es Men, omen in iw en hii a ay ° e 
1,376 4,353|Secoay-V Cesc WER Bvcaue onase 13% Sale | 135% May 29] 15% May 24/| 11. Mar.11| 14% Jan. 
2°520 8:657|Standard Brande Inc i id” Sala’| 1454 Sale | 136¢ May 31 16s¢ May 2ill 1356 Apr. 301 1936 Jan, 3 
* No value. a Deferred delivery sales. r Sold for cash. zx Ex-dividend. 
The National Securities Exchanges on, which w prices since J 1933 were made (designated by su’ in tables), are as follows: 
ay ROW york Stock. a Now Tare b. ° Ohisnen Sock wOniengs Board of Trade — ⏑⏑⏑ 






































Pittsburgh Stock Exchange 


MONTHLY AND YEARLY RECORD | 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 



































































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
Mba oc... Shares 172,865 $7,000 $1,000 
Jam. ER Tg: Rea Seng et re 779,998 845,646 | Jan. 1 to May 31 ______________.- 16,000 16,000 
AGGREGATE SALES PITTSBURGH Low from PRICES IN MAY RANGE SINCE JAN. 1 
- * | STOCK EXC GE July {78s 
n ince 
May Jan. 1 BONDS May 31'35|| May 1 May 31 Lowest Highest Lowest | Highest 
$ 3 Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices | Sale Prices 
4,000 6,000|Independent Brewing 6s. 1955 ees Shee 102 |103% 104 |102 May 2/103 May a 101 Apr. 18}103 May 29 
3,000 10,000(Pittsburgh Brewing 6s_..1949 86 104 Sale '_____ ____. 10334 May 4'104 May 1'|102% Apr. 261104 May 1 
Ba sil — 113% 25 Sale |727% Sal 25 M 1] 27% May 31 . 27% May 31 
,(14|AllegReny Steel...........- e e a a a 
cs 126lames Window Ginss geetiesell = 7% (104 2222 — big May “a “toi Maga Oe i i ine ae | 
0 Sa Ee) E een a a . 
60 420 |Achanses Net Gee erp ei] 4 eco Daeg May il 1 Ser ft Pop. 14] 136 Apr. 18 
828 1,28°| Pereferred............... 10 21 ————— 2% May 2| 4% May 11 Mar. 25) 414 May 1 
4,045 8,843| Armstrong Cork Co__....... . Le gee Mater S ae 1944 Sale | 18% May 3] 23 May 16 7 Mar.15) 24 Jan. 3 
2,698 4,276 — s 6 a Ee ae eee 10% May 31} 12 May 17 9% Mar.17| 13% Jan. 8 
8,263 ° Carnegie eatiniiccecsal 90c 2% Sale 2 Sale 14% May 21} 2% May 1 1% Jan. 2) 33 Mar. 7 
bo ea 85/Central Ohio Steel — 1% Maa cl Ie Betoun c ue ee —— 2% Jan. 15 2% Mar.30 
71 1, Clark (D L) Candy... ... moe 3 4 Sale ——— 3% May 9 May 3% May 9} 4 Jan. 10 
2,989 18,865|Columbia Gas & —— ' $3 iw eisk@ wnide a 7% Sale May 7 43 May 31 3% Mar. 13} 7% Jan. 10 
— 400|Consolidated Ice pref_....50 2 DdanG Glos ulomece sods diachele dusk one eee eee se 
——— 50GCrandali McK & Hend.. ....* 4 Om ceased @ “odo. -dideuce 4% Jan. 12} 4% Jan. 12 
1,373 3,679|Devonian Ofl...... — — 8 | Be aes 12 13%] 12. May 2] 13% May 27|| 10% Jan. 18} 1344 May 27 
1,119 10,977|\Duquesne Brewing......... 5 31 7% Sale 6% 7 634 May 10 May 3% Jan. 7| 8 Apr. 27 
—— 5,575 A.. 5 4% 8 Digi 734 Sele bins... oo ee oe 5% Jan. 2] 8% Apr. 25 
50 178jElectric Products.......... * Re Se ee Pe 3 2% May 29} 2% May 2y 2 Jan. 30} 3 ar. 4 
— 725\F Bros ---- 100 5 RS 46: BIG Si oh i wie 8 Mar. 9 14% Jan. 9 
7,220 27 ,079| Fort --1 1% 2 2%| 1K 2 1% May 25} 2% May 2 1% May 25} 2% Jan. 31 
65 ,835|Harb-Walker com...* — ES. Bic ee ew dds ono eeena 19 May 3] 20 May 210 16% Mar.18} 20 May 21 
20 55] Preferred.............. 100 OU... Bika ee neces ekened 111 May 3)111 May 3))102 Feb. 25)111 May 3 
50 230 Eonce & Londaitn Sri of. 200 66 > Bic cad Rae 61 May 21} 61 May 21}} 55 Mar. 62 Feb. 20 
1,519 4,254|Keoppers Gas & Coke pref_100 54 94 Sale | 94 Sale | 92 May 9} 95 May 171 73 Mar.29| 95 Apr. 20 
10,933 55,423)Lonme Star Gas.._.....-..-.. 4 5% Sale 5% Sale 5% May 4| 6 May 101 4% Mar.13} 6% Jan. 7 
150 755 —— Manufacturing... ‘| +4 i Sale Bec —— * May 1} 1% May 1 4* Mar. tt Feb. 27 
1,349 Mesta Machine. ............ ’ $i ——— BR: PM on ae ea 28% May 1} 30% May 9Qjj 24% Jan. 12] 3154 Mar. 5 
15 "515|Nat Fireproofing Corp com. : RSE a ke GRRE SR Re 1 May 9} 1 May 9Qjj 50c Feb. 1 May 9 
1,240 2 ag @ Corp pref 50 1 S96 |... BIblanows 1%| 1 May 16] 1% May 13 1 Jan. 31} 2 Jan. il 
———— 40Fen Federal Corp pref..100 5 bina mage cledbsuunn mumicalean<s ern ens 
500 4,000 enix Oll Cc cekccew 25¢ 3c 2c 5c 3c 5c 5c May 16] 5c May 161 3c Feb. 19! 5c Apr. 10 
7,820 8,820] Preferred__-..........-.. 1 4c 3c 5c 4c 5ce 3c May 9] 5c May 16|} 3c May 9 5c ay 16 
1,326 3.646 fase ARS asisit * 1% 3% 3%) 3% 4 314 May 20} 4 May 8 2 Jan. 2} 4 May 8 
329 2,710} Preferred._.............- * i aes ie 22 21 23 21 May 16] 22 May 15 Mar.20) 25% Apr. 6 
2,120 2 '370| Pittsburgh Coal pref..... 100 J .. Se Seca ae 30 Sale | 30 May 31] 31 May 7ij 30 May 31) 35 ar.14 
655 5,124) Pittsburgh Forgings... .-.. 1 2 3% Sale 3 3%| 3 May 15} 3% May 1 2% Mar.30} 4% Feb. 14 
112 —* Pittsburgh & Gav.......5 Be, (OO eee 1 May 27] 1 May 27j| 1 Apr. 18} 1% Feb. 11 
2,765 7,3 ite Glass... .25) 130 56 Sale | 61 #£=Sale | 55% May 3/] 64 £=May 25!| 47% Apr. 2 ore Jan. 11 
,208 17, 63 Sleitee Drew x. Bolt Corp___. 14 6% 6%} 6 6%| 6% May 3 3 May 17|) 5 ar 13} 8% Jan. 11 
10 2|Pittsburgh Steel Foundry. .* 1 EEO adaod 1% 3%] 1% May 3] 1% May 3 1% Apr. 22} 4 Feb. 5 
dntesce Prefe ——— 10 aah a bn Sg foo oad ate bibw — opr. 25) 10 Ape. 25 
938 2,138 Plymouth Oil Co. .........- COM °Ra a 5 9 Sale 9 May 31} 11% May 17ii 9 ay 31] 1144 May 17 
600 7,075|Renner Brewing Co........1 1 1% #1 1% Sale 1% May 16; 1% May 4 1% Feb. 4] 1} Apr. 20 
125 560\Ruud Mfg nn. 28 7 fo 8 May $| 8° May 3i| 7 Feb: 11| 1034 dau. 39 
31,500 136,050|Sen Toy — — Re 1 2c 4c 5c 2c 3c 2c May 7| 5c May 3 2c Jan. 2) Sc Apr. 26 
1,875 5,425|Shamrock Ol! & Gas__...... ° 75c 80c 1%!| 1% Sale 1 May 3] 1% May M 75¢ Jan. 16) 1% Feb. 18 
—J erie] AEE 23%] 208 IM] RY a8, MOP al oP) Mobs a) 1a det 
’ mited Engine & Fdy __._.. ale ay a an. — 
300 United States Glaes.......25 334) - fines 75c 1%} 1 Mayi17j 1 May 14]} 1% Feb. 15) 2 Ten. 10 
1,135 1,465/ Vanadium Anew 3 Steel...... * Se. Pisa Senos 1036 i. 20 May 16] 20 May 16]; 18 Jan. Jan. 23 
3,750 bey 27 —* Brewing Co......... 1 2 1 Sale 4 Sale | 95c May 18} 1% aay 4 Mar. 3— 20 Jan. 29 
Age Oe Mn twin * 1 nn wale ae we 4% May 4| 534 May 8ii 1 Mar.26] 5% May 8 
2,755 15 05 Western Pu Public —— ———— 3 4 — 4% May 4| 5% May 8] 3% Jan. 23} 5% May 8 
1,778 ,643| Westt Alr Brake..._* 15% = {j----- - ah AES eee 18% May 7| 22% May 24/| 18% Mar. 27] 26% Jan. 10 
2:171 7,890 —— mien Me 900s Wee kos 5d 40% May 1| 50 May 23} 32% Mar. 18} 50 May 23 
451 1,019 Lone Star Ge Gas 6 geet... 108 64 84 Sale | 92 Sale | 82% May 1)93 May 13]} 69 Mar 28] 9 M 13 
1 555) 64% preferred......... ti SL pa aaa SE 100%| 99 May 27; 99 May 27 Jan. 7 3 May 27 
oe ,024|Penroad Corpvtc.____....- Lb iy eR PRY Sear i he 13% May 3! 2% May 28l| 1% Apr 2! 24% May 28 








par value. z Ex-dividend. 


The “National — Exchanges on which low prices since July 1 1933 were made (des 
York Stock. New York Ourb. . 


' New 


3 New York Produce 


ignated by superior figures in tables), are as follows: 
change, 









































San Francisco Stock Exch. 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 











































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
Tae seen. A Rr Shares 729,642 DA MOY... Wo ccadd seen skh ameinnnee ee $15,000 
Jan Rae DEAT OF ick... i nsccanene 2,324,186 2 ,430,294 ts S tp Mae Oe 283,500 191,500 
AGGREGATE SALES| AN FRANCISCO Low from RICES IN MA RANGE SINCE JAN. 1 
; — stock EXCHANGE July £7833 — 
n 
May Jan. 1 BONDS May 31'35|| May1 May 31 Lowest Highest Lowest Highest 
$ $ Bid Ask A Prices Sale Prices Prices Sale Prices 
000 7,000 Atias Diesel Engine Co 60 1945| 54 88 89 May 21| 89 May 21 jan. 4| 91 Feb. 27 
—— 388 —— Goep 501937 102% i038” de — prs — — 108 cor 291108 — 36 
— ——“— ee ee — — an. an. 
— 2,000 Galit Ore Power Co 548.1955 102 |” saat 10,5 0 aeons pei Safes Seis ee ape. 1 ape: 
12,6001 30000 |oattf Packing Gorp Sa _22 idol] + 85 103 Bais” 103 « 1053z|168"~ ‘May ~4|10837 -May “i ita A 19193 a 
’ , 8 a a ° 
ree 6,000|City Electric Co 100% |{105° <<. 06 1 ad ee 106% J 
5,000 5,000|Coast Co G & E 5s — — J—— 107 “May 16/107 May 16)/1 May 16/1 May 1 
17,500 48,000] Emporium Capwell 5 4s_.1942 66 9 97 /9 99 | 96% May 2] 98 May 23]| 91% Jan. 2| 98 May 
—— 2. 000 Food Mach Corp ser 99° 105 106 19830 106% — —— —— ee 104% Jan. 29)105 Mar. 
—— 1,000] Series B 6 84 105 106 10n%2 pg RS NES NEE Mar. ijl : 
——— 2,000 estern 2 93 an. Sees: 1808 100331... ..... «ccncleecaaa ias--3| 107% Jan. 29/1 Jan. 
3,000 6,000|Langendorf Utd Bak 64s 1941 4 i. page tates _. ee 014% May 2/10144 May 2i/1 Apr. 3 101% May 2 
3000] 0001 “Sian 294° |Hoess lorislioe« 107i iaais May 33lloess May 2all100s3 May oall07 © Mar: 8 
’ 2 7 ee eee a a . 
— 4,000] 5%s_-.- 294 1065¢ 1075¢|106% 109%¢|-.-. »---|-..-. --»--_||1075¢ Apr. 11/1083 Jan. 2 
3,000 8,000|Market Street Ry Co 78_.1940 67 1 May 22 Feb. 8| 74 May 22 
a 4.000|Miller & Lux tac és--..--1945|| 62% ||. 2-75 40 | ga BA) 70 Me -a-|| 91 Jan: ,4| O4 Feb. 28 
1,000 1,000|North Amer Invest Corp 5s '47 80 99% 100 99% 100 |100 May 23/100 May 23)|100 May 23/100 May 
— 1,000| Nor Calif Pr Cocon 5% _.1948 104 110% --.--]110% __.-.]-.---. -.----]---.-. ~-----||110% Mar. 19|110% Mar. 19 
“350001 8000 Pacific Gas & KI Go Se. nioaal| ils 10834 107° 8 3 |id83¢ May 14|106%¢ May i4||10054 Mar. 20/1009 Mat 
é d died 10634 107 a a ar. ar. 
1,000 6B DEE Bee ncunnisiesimencos 1383] 2 $8 0534 106 once —* i Mar 61105 Stew 6||105% Apr. 15|108° Feb. 5& 
2,000 4,000] 6s_..- 1941|| 2 101 if? 119 7 118%4|117% May 23|117% May 1g}117% May 6 
2,000 BA ii s4dcdninabiesociin’ 1955 191 107, 108 |106% 10734/107 May 29|107% May 29//105% Jan. 2)107% May 29 
— 5. 000 xPacitice Public Ser Co 5% 1936 1 64 OS 4 Raed pp RR Nd eek [—[8 . 51 —- 2} 
16,000 25,000) Pacific Tel & Tel Co 58...1937|) 110334 ||106% 1073<|10614 107%|106% May 6/106% May 6)|106% Apr. 3/107} Jan. 
— 3,000 Ry Equip & Rity Co 6s...1938 88 ee | ee ei Se eA 
2,000 13,000|S J Lt & Pr Corp 58_..-.- 175 103% 105 1* 104%|10414 May 21 10434 May 21 % Jan. 2/1 Mar. 27 
EB LiBleeessirwacas tase] IRE AGS soa lhe inst Mat lS Mey Hell Sc Hy 
, PTS 2 ONY 2 AE SS ee ewes a 
5,000 5'000|Southern Pacific Go 4346_1969 68 64 74 19576 /108% Mey 27 Os May 25)| ay May 25 
— 4,000|y Union Oil Co Cal 5% ww °45 Cees, Bien Seni... buena aeeuee 034 Apr Mar. 8 
2,000 Pee. Pee: 1942|| 1105 118% 120 [118% 120 |119 May 221119% May 23 ifs $119 May 23 
—— —ãA——— —— oa 15 Mar. 27 J 2 
J uneau cap al . an. 
“3,241 9 Fat A ——— tl 228 He a5 rath a3 fb —— — a3 jan. 18 193 el 18 
’ ® a a — Sal: an. a 
13,280 38,277|Assoc Ins Poet tas oum mot 2 saice 13% Sale 138 May ; 1334 Ma May y 24 1% Jan. 18 May By 
19 69| Associated Oil Co capital..25 26 31% 35 | 31% 3 May 3] 37 May 3i| 31% Jan. 11] 37. May 3 
3,322 18,590)Atlas Im Diesel Eng A * 1 7 7 9% Sale 7% May 6| 9% May 27|]| 5 Jan. 5 May 27 
518 1,301|Bank of Calif Nat Assn capi1e0 120 152% Sale 16932 Sale {15244 May 1/165 May 311/143. Jan. 25/165 May 31 
31,329 118,805|Byron Jackson com cap....* 3 11% Sale | 1134 Sale | 10% May 1| 13% May 25] 7 Jan. 3) 13) May 25 
6,976 38,122|Calamba Sugar Estate com 20 15 22 22 20% Sal 20% M 1 M 19 Jan. 2| 23 Feb. 27 
942 '250|  Preferred......-.-..--.. 20 1754 3 3036 May 34) 3248 May $1 29, oe. | Bise Apr: 17 
— — 123|Calaveras Cement Co pretioo 30 33 40 35 45 Neem ee cb lc. eee ee Oe jee 
2,400 8,490|California Copper cap..... 10 % K% ¥% % May 2 May 10 i Feb. 1 i ay 10 
1,640 7,679|Calif cap...100 4 1033 11 | 11° Sale | 11° May 4| 1434 May 16]| 10% Jan. 3) 1434 Mar. 4 
,099 ,188|Califernia Ink Co Inc A_...* 1 32% 34 |35 37 | 34 May 2/ 36° May 16]| 30. Feb. 27; 36 May 16 
1 407|Calif-Ore Power 7% 108 43 44%145 ____. 43 May 2/46 May 1 5% Feb. 11| 46 May 10 
13,142 38,550/Calif Packing cap..... * 116% 36344 36 344% 35%| 334% May 20] 37 May §8j| 33344 May 20) 42% Feb. 18 
97 582/Callfornia Water Serv oo 59 84 8634] 89 Sale | 8634 May 15] 89. May 31i|| 70. Jan. 4) 89. May 31 
259 1,841|Calif West States Life Ins...5| 7% 10 10%] 9% 10 9% May 10% May 23]| 9% Apr. 18) 11% Jan. 16 
7,113 36,154 Tractor cap....* 115 44 Sale | 42% Sale | 42% May 31] 4914 May 16]| 3634 Jan. 15) 494 May 16 
J a meno agit | 204 aac] 0% > 1058 May 2a) 109 MS al 408 Sua 7 a oe: 2 
’ VF OTRABVEVSR ⏑ She cee — an 
156 95 st Cnemieal —— 56 9074 Sale | 94 95 303 rd ; 94 May 11|| 77 Jan. 8] 9434 May 11 
2,310 11,480] Imc class A pref__._* 21% 28° 30 Sal Jan. 5| 31. May 21 
AA 3 FireeNetBk BFcapiée|| 205° |loz6 230 250. 275° |_2074 May 8) 31 May 211.35 Jan. 10|250% Apr. 24 
13 ,466 50,053 Zeller com vot tr ctfs * 13% 3 3% Sale| 3% May 2) 4% May 20 4 Apr. 18 § Jan. 10 
845 5,076| Preference series A....... bd 27 57 Sale 56 Sale | 55 May 29] 6344 May 16 -27| 7 Jan. 9 
710 9 B..cccce ° 26 564% 57 | 55 Sale | 5434 May 29] 6334 May 16|| 50% Mar.27| 70 Jan. 9 
1,010 4,492|Di Giorgio Fruit preferred100 16 33. Sale | 34% Sale | 33 M May 25]| 224 Jan. 3] 38 Jan. 24 
12.401 14.676 mi Does Dorado ou | Wacko os cap...* 13 20 Zi, 23% Sale 21 May 3 2 May 5 ig Jan. 30 26% ey 18 
25 '814| Fireman's Fund Indem cap ie 17 $34 35% 331g *35*| ah3e May 4] 3834 May -3l| 2635 Jam, 2] 36% Apr. -B 
1,248 0.0 —— pond Hneur o cap 2 25| 9 4 79 30 Sale 338 May 3 333 May 27 it oe. 2 5 J ay 27 
— — Firs a Corp eeece S2eceeleeeseae ecaeesleoeeece eoeese an. an. 
$378 36,794 Machinery Seapann_,4 108 29 Sale | 3344 Sale |:29 May 1) 35% May 16]| 20% Jan. 1§ 35% May 1 
809 42) & Kleiser com...... 1 1 2% Sale 1% May 9] 2% May 29]} 1 Feb. 2 ay 
120 703| common feaeiea tll «ogg |i 49 44 46 | 43 44% May 27 
common (capital) ........ 4 M $4 May 27 ay 
J 693 | Shae RS OR ES al Hh eo 8 
v vv Peewee bd 2 
— State Ltd cap......* 4 5 5%] 5% Sale| 5° May 4 3 Mar.i8|} 6° May 27 
410 2,415)Hale Bros Stores, Soe, 20. 8 9% 103%] 8% -.--- 9% May 41/10 May 16 4 Jan. 281 10 Apr. 24 
945 5,100} Ce,, bed, = — — 40 5734 59 | 49 Sale | 40 May 311 58 May all 43% Jan. 4/60 Apr. 25 
303 3,165] Co ef Calif capital.._.. 10 24 38% 39%] 40 Sale | 39% M 0% May 2 1% Jan. 15| 40% Ma 
7.131 7,907 |Hemolula Oli Corp Led cap.* 10 is” 18%| 183¢ Salo | 2o°% Rage 19] S06 May 251) Sits Jan. 15| 3034 May 10 
134 2,395 Hosolulu Plantation cap. _20 17 29 80° | 31 Sale | 29 May 3 3234 May 26 Jan. 2] 3214 May 27 
,792|Hunt Bros ae 3 7 9 Sale | 73} May 29] 8% May 14 yu May 29] 10 Jan 5 
P 4 . Hstchincen Su Plant cap_i5 7 164% 17} 16 Sale | 16 May 31] 17% May 21 Jan. 23| 17% May 2 
7,787 20,867| Common.............. * e Sal Ma 
245 34 3346334 15319 Mey 8 
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AGGREGATE SALEs| SAN Cc Low PRICES IN MAY RANGE SINCE JAN. 1 
* a STOCK EXCHANGE ro at 1933 
May Jan. 1 STOCKS May 31 366Aau 1 May 31 Lowest Highest Lowest Highest 
' Shares Par Bid Ask| Bid Ask| Sale Gale Prices Sale 
100 956| Jantzen Knitting Mills * 4 134 814 May 13 ae May 13 Jan. 11) 8% May 13 
Lansentest Behaa 6 5% May 13| 5% May 22 Mar. 22) 814 Jan. 21 
355 2331 Class B ee ex . 953 1% 974 i¢ May 16] 1 May 22 ; May 22 1% Mar. 11 
1,691 7358 — ————— 21 24 24%| 25% 26 | 24° May 2] 26 May 13]| 22% Apr. 4| 26 Jan. 15 
eve Togo ly a Geek Elec Corp pret.t6a) 78 | OF ON 23 ee el BSS Jem alle Fee ie 
rans pd rh om ee } + Ex) aa 6| 1g Bag a7] tn Beas) i Mar. 19 
vere ih duilheiiphalielliainin tn — 
— 5439 938 Maasavox Oo tid (capitaid3i, "a> || 8% 9%| 8% 9%| 9° May 4| 934 May 16l| 84 Jon: 231 O34 May 16 
120] 6g) 68 ‘00, 102 | ©” 100%) 09, Atay 15110034 May 22] 93» Web. -gl1005 May 23 
ay a m 
500 333 —— Ry Go pr pret..i0e 3 4 65%| 5% 6%| 5 May 22] 634 May 28|| 4% Mar. 1| 614 May 28 
at Auto Fibres Inc v t c 
Sale | 14% Sale | 14% May U 18 May 161 13 Feb. 1118 May 16 
40:308| 150;143|nescommgn « Go capital mee I] 185g || 10% Sale | 10%¢ Sale | 10° May i| 11% May 24|| “#5 Sun: 15] 11% May 24 
Amer Inv Corp— 
i 6 BM Olin sc peumahdesoukie 5 Mar.11|; 6 Apr. 22 
~""i55 Sah) — — 8 4 3a 39 | 38 39%| "38 “May” °3| 4034 May i7|| g1% Mar. 28| 44 Feb. 4 
92 5% preferred__.__- — i 36% 39 | 37 37. May 22) 38° Mar 22) sar. 38 May 22 
16 40,919|North Amer Oil Consol cap.10 r++] 13% Sale | 11% Saie 1134 May 29] 14% May 16 Mar. 13| 14% May 16 
"334 1,1 Insurance cap.-10| 13 7 3. 73 a 1 May ! 7. May 33 21 pier. 15 24 7 5 
335 5068 — —⏑— 2 3 3 4% 38 May 8| 4% May 16|| 2 Apr. 22) 4% May 16 
PiantGo 8 7 Sale| 7 May31| 9 May 4/| 4% Jan. 2} 9 May 4 
33 —— Sugarman nots ’ 3 3 seis” 21% Sale | 18 May 1} 22 May 31 3K Jan. 20| 22 May 31 
23.849 106,609) 6% ist — —— 21 24% Sale | 2534 Sale | 24% May 1] 25% May 17! 20% Jan. 8 25% Apr. 25 
5.977 28.300 534% ist preferred......25 1 2244 2234| 22% Sale | 22% May 7| 23% May 16| 18 Jan. 2344 Apr. 24 
10/285 26943 Pocilic Lishting — 4 1 18 97% Sale | 32% Sale , 27% May 7| 32% May 31 20% Mar. 13] 32 ay 31 
2'269 9,406 —— 66 87% Sale | 92. Sale | 8734 May 1/ 94 May 10|| 71. Jan. 7| 94 May 10 
4,569 27,327| Pac Pub Serv com non-vot_-* "7 1% Sale | 14 Sale | 1% May 1| 1% May 3 Feb. 2} 1% Apr. 8 
5,842) 33,180 Ftd 2 12. Sale | 12% Sale | 11% May 8] 12% May 29]| 7% Feb. 25) 12 ay 29 
2380 6,405|Pac Tel & Tel Co roa 68 90% Sale | 95% Sale 90% May 1] 97% May 27|| 70% Jan. 2) 9714 May 27 
413 2'638 4 ieell 8 13034 127 |125% Sale |125% May 31|130% May 17/|111. Jan. 3/1304 May 17 
5,597 26 ,017|Paraffine Cos, Inc., com_...* 21 37 37% 37% Sale | 37% May 31 M 36 Mar.14| 42% Jan. 1 
136 "376 Petroleum Co cap..* 141 19 19%] 19 2034 — — 14% Mar. 13 14% Feb. 1 
68) 678| Pig’ Corp partic pf * % “% 61 3% May 27| 3 May 27 Jan. 22! Apr. 8 
Rity Co Ltd 2 2% May 3| 2% May 3 Feb. 27| 2% Apr. 16 
703 $07 /8y Be ot pee 5am if 3 3 1 1 May 3| 1% May 4|| 1% May 3] 1 May 4 
775 3,164] ist —— * 16 17%} 15 17 16 May 17| 17 y 31110 Jan. 3] 17% Apr. 16 
228) 360 series 1... ..... * 3 LEY ceed 13 14%] 135% May 28] 15% May 14|| 5% Mar.15| 15 ay 14 
430 2,297| Preferred series 2....--..*|| 14 12% 15 | 13 14% 13% May 15 14 ay 3|| 5% Feb. 21 14 May 3 
. * . 
1,493 — Pulp & Pap cl Acom ¢ 1 3333 "833z| 32° Sale| 32 May 31/ 33% May 17 Tone 23 3436 Mar. 2 
"659 5,598|Roos Bros Inc commoa.._.. 3 11 2 il 14 12 May 7113 May 25 Jan. 13. May 25 
75 265| Series A preferred......100 61 93% 100 98 99%; 99 May 16} 99 May 16] 85 Feb. 26) 99 May 16 
San Joaq prior pf. 104 Sale |100% May 8'104 May 24!/| 88% Jan. 4— May 24 
20 6 go top me phy he G7% |! $6 101, 97. 100° | 9e3e May 10 9834 May i0l| 97°° Jan; Apr. 25 
J | aM] a a] ab Me al on de if eB) ou By 8 
q __* 1 7% Sale | 9% Sale| 7 May 2| 11% May 23|| 55 Mar. May 23 
31.055 50-183 oe Soe caer coe hae ays: 79 Sale 88 | 78 May 2| 95 24|| 6434iMar. 15 85 May 24 
Sierra Pacific pref... 82 83 8% May 3| 82% May 13]| 62% Jan. 8] 82 May 13 
do] 2.088|gocmrrvacewum Gurcag-its]| Ll 137 gale | 14 Sales| 13% May | 1495 May 23]| 195 Ape. 23] 1474 May 23 
. ’ = | e a * 
$369 13:860|Sou Pac ¢ y+ A..° 3 1%) 136 3 May 6| 134 May 6 i Jan. | i 1% Jan. 30 
~~"350 133 Spring Ve ValioyGo Ltd capital © * 4 5 6 553 6 | 5% May 2) 53{ May 25|| 5% Jan. 2 é 7 
16,762 43'630|Stand Oil Co of Calif capital * 126% || 34° Sale | 33% Sale | 3344 May 31| 3814 May 24|| 28 Mar. 14| 3814 May 24 
* Sal May 28| 38. May 16|| 33. Jan. 10 38 Apr. 26 
100 zat Telephone Investment ae : 38 9 3 ee 36 Mey 8 oo 3 33 13] 2835 Foe: oo 
J | oth ttle lt) Aha HAY Bat Mee 2 Ai ae, Mf 
® —— — — ay ’ ° 
2488 eae Transamerica Corp capital__* 4 5% Sale 53 Sale 5 ay 2} 7 May 4% Mar.12)} 7 May 7 
inion Calif cap... 1 M May 22/| 14% Feb. 2] 20% May 22 
78'330| 47'74e|Union Sugar Go common..2s||  4°* || 19°* Sale is Sale | 11-4 May 31| 1654 May ue —* jan: 21 1984 May 24 
1,887 Preferred ...............25 16 23 23% 23 2434 356 May 10) 26 May 18|| 17% Jan. 2 18 
2,500 6.009 noe gly Shea ‘er 102% 5 mi 5 5% May 9) 6% May 15 94 Mar. ql, hte 31 
"125 743| WellsFargoBk & UnTr cap 100 179 239 345 °|245 Sale |239 May 15\245 May 81/230 Jan. 340 4% 
— 1,805 eat Amer Finance Oo of 10 We We ccd Ginckunect pabecksdiinne: wiiieieiia cdsamadl Feb. Mar. 20 
‘estern o 
2,932 35,903] rs se * 7% 17 18 | 16% 18 |17 May 4| 18% May 10|| 10% Jan. 4 hy Apr. 5 
363 1,056] (Consolidated) cl A ser 1_50 2% 9 ll 10 11 9% May 31 10 May 316 Feb. 13} 10 Apr. 29 






































* No par value. +t Removed from listFeb 28. { Removed from list April 5. x Removed from list May 14. y Removed from list May 31. 
The National Securisies Exchanges on which low prices since July 1 1933 were made (designated by superior figures in tables) are as follows: 
1 New York Stock. 2 New York Ourb. 12 Cincinnati Stock. 17 Los Angeles Stock, 
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Los Angeles Stock Exch. 


MONTHLY AND YEARLY RECORD 




































































RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
J Shares 686,466 RE PRMOY.. $1,000 
2,906,667 L cage iden. 1 te May 91 caiicieieiens cae $27,000 $3,000 
AGGREGATE SALEs| - LOS ANGELES Low PRICES IN MAY RANGE SINCE JAN. 1 
* — STOCK EXCHANGE July § 1933 
May Jan. 1 BONDS May 31°35 May 1 May 31 Lowest Highest Lowest Highest 
*.000 § 00 So Calif Gas 44 1961 278% 100% 10554 10434 105 10436 Apr 17 10434 Apr'l 10434 Apr. 17 10434 Apre 47 
* * s Reucaséen . . pr. . 
i eee ee UP fl Hite, Ae Buse AE. ie Ae Sie a 
4 ,000 Bon oc wis nnnnacach96O-55 HERR. aaa ae — «pr. ‘ — 
— 10,000|U S Liberty Loan 44s_ 1932-47 Dice. Mieka Rin alnons4 aiseeae 1Olwttor, + 1OL Abr: 
Shares. Shares. STOCKS Par 
— 1,485|Am Petroleum Co..1 15c 55c 85c | 60c 85c |.----- ------|--..-- ------|| 70c Mar.28]1.05 Jan. 16 
3,600 11,200|/Bandini Petroleum Co-..... 2 3% Sale| 3% 3%) 3% May 1| 3% May 16 rts) Jan. 19} 4 Apr. 1 
5 5|Barker Bros common..-_____ * 12% 3% 4%) 3% 4%| 4% May 18} 4% May 18]| 4% May 18} 4% May 18 
1,000 1,000] Barnhart-Morrow Cons_____ 1 3%e 3c 50 3c 7c 4c May 3] 4c ay 3|| 4c May 3] 4c May 3 
6,700 8,800] Barnedall Oil | SAS 5 15 8% 8%| 8% Sale 8% May 3 1938 May 15 5% Mar. 15] 10% May 15 
2,400 14,400] Bolsa Chica Oil Corp A_...10 1 3 Sale 3 3 3 May 1) 3% May 16]| 2% Jan. 15} 4% Mar. 29 
— . be eee 1 Bee seen ans eee 1% Apr. 27) 1% Mar.15 
518 1,097|Broadway Dept Store pfd_100 42 67 70 | 70 73%| 70 May 4| 75 May 10]| 60 Jan. 2} 75 May 10 
—— 72,900| Buckeye Union Oil com__--1 3c 7 )0OO1Se | 4c 186 j...-.. ....--].-. 2. 2. i ite Ape. 4 25e Feb. 6 
— 46,250 Common vot tr ctfs_....1 qc je 12¢c 40 . 130 4.06 nce eee ee ee: 18 
3,000 79,833| Preferred. ............-.- * 150 180 15e 20c | 16c May 10 18c May 151 16c Apr. 30 60c Feb. 
11,705 191,422) Preferred vot trust ctfs_.1 1 15c 18c | 150 18c | 16c May 11) 18c May 2/| 16c Apr. 17|57%c Feb. 5 
200 2,200/Byron Jackson Co.......... * %3% 10% 11%] 11% 12%] 11% May 21} 13 May 27 7% Jan. 3) 1 May 27 
700 1,200'California Bank new......25 20 —— | eer 20 May 2} 20 May 2/| 20 Jan. 2} 20 Jan. 2 
200 1,200\Calif Packing Corp____._..- 16% 35% 36%) 34% 35%! 33% May 20) 36% May 9/| 33% May 20) 41 Feb. 16 
32 1,036|Central Investment Corp_100 1 gi _ SB? Siageeeaae 8% May 1| 8% May 4/| 6% Mar.16| 8% May 4 
300 1,100|Chapman’s Ice Cream Co... 1 2 3 2% 3 2% May 3} 3 £=May 24|| 2% Feb. 5) 3% Feb. 19 
3,000 5,500)/Chrysier Corp. .....-...... 126% 39% Sale | 42 4244| 3844 May 1) 48% May 1) 314% Mar. 14) 48% May 17 
200 2,900|Citizens Nat T & S Bank..20 18 21 24 21% 24 21% May 14 71% May 2|| 19% Apr. 1) 24% Feb. 19 
3,200 11,600 Neon Ltd_* gis 10 11 10% Sale | 104% May 28) 11% May 22); 10% Jan. 3 11% Mar. 5 
7,200 15,700|Consolidated Ot1 Corp...... * 16 7% Sale 8% Sale 7% May 1 19% May 17 6% Mar. 14] 104% May 17 
11,100 19,000 ted Steel com....* 90c 1.25 1.30) 1% Sale 1.20 May 7| 2% May 25)/1.1 Feb. 5/2.124%May 25 
3,100 5,100} Preferred.........-.-.... 4% 6% 7 9% Sale 6% May 7| 10 May 25 4% Mar.20| 10 May 25 
—— 430|Crystalite Products Corp.-..* 25c Ba6 au n~e] BIC Se he eo kas a i ee oe es ee oe eee. 4 
—— 10} Preferred. .........-.. 25}¢ 5 Sian Pees ae: Be Se 
600 2,600|Dougias Aircraft Inc... .... * 5 11% 25% 25%| 23 24 24% May 29 27 34 May 1 19% Mar. 5) 274% May 17 
5,900 ,200|Emsco Derr & Equip Co..... 5 2 10% Sale | 10% 11%] 10% May 2) 11% May 10}} 7 Jan. 3) 11% May 10 
900 13,725|Exeter Oil Co A........... 1 12c 14c 20c | 12c 15c¢ | 14c May 7| 14c May 7|| 13c Feb. 20) 14c Apr. 4 
5 309 Farmers & Merch Nat Bk_100 275 350 357 (345 360 (350 May 10\350 May 10/|340 Jan. 10/362 Feb. 1 
800 1,400|Gilmore Oil Co__.....-..... * cep leg eng 9%| 9% May 28} 9% May 27|| 9 Mar.18| 10 Mar.23 
4,100 8,900|/Gladding McBean & Co_...* 4% 5 54%| 6% 6%) 5% May 3 May 17 4% Mar.20| 6% May 17 
700 4,500| Globe Grain & Milling Co..25 5 6% 7 6 6%| 6% May 15| 6% May 8 5% Jan. 11; 7% Mar. 4 
"300 —«1,800|Goodyear'T'& RAkrou comsel] 1.1854 || 17% 1756| 19° 17:8|"73¢ May 90] 193g May i7l| 1634 Mar. 13] 26° Jan. -S 
’ year com. a ° an. 
gees 90|Goodyear T & R(Calit) pf. 100 61 || |---| 76 Feb. 14| 79 Feb. 16 
16,100 57,100 J * 6 17% 18 18% Sale | 17% M 2} 22% M 17 9% Jan. 2| 22% May 17 
3,906|/Holly Development Co-_...- 1 25c 39c Sale ape Sale 4g pd 24 350° May 1 PS ty Jan. 22) 400 Feb. 8 
Br 2,000| Jade le lc 3c le OO 1e tbe 2s ak ees 2c Jan. 12} 2c Jan. 12 
30,300 227 ,615|Kinner Airpl & Motor Corp.1 3 10c 524cSale | 55c Sale | 44c May 7| 55c May 31|| 38c Jan. 5) 67% Feb. 19 
31,000 308,950)Lincoin Petroleum Corp... ) 20c 40c Sale | 36c Sale | 35¢ May 8| 44c May 21/| 35c Apr. 25) 80c Feb. 11 
13,900 40,700|Lockheed Aircraft Corp__.-1 90c 2 Sale | 2% Sale| 1% May 10| 2% May 21/|1.10 Jan. 10) 2% May 21 
1,166 7,778\L A Gas & Elec 6% pret. _.100 73% 98 98 99% 100 984% May 2] 99% May 28/| 81 Jan. 9 we May 17 
16,100 ,300|L A Industries Inc__...._.. 2) 50c 75e 80c | 1.10 Sale | 75¢ May 2/ 1.20 May 17|| 60c Feb. 28/1. May 17 
300 15,000|L A Investment Co..._.... 10 1% 5% Sale 5% Sale 5% May 1| 5% May 211 5 Jan. 2} 7%Apr. 5 
PB 469|Marbelite Corp_............* 25c Ge Bhe | 38e SOc 1055 oe SS ee a Pek. Oe ae: Pee. 38 
29 2 Preterred  . ooo. ss es 25 1% —— —J—— 4 May 20' 4 May 2 4 May 20) 4 May 20 
1,200 5,050|/Mascot Oil Co_._._....-.... 1 19¢ 30c 35c | 33c 40c | 35¢c May 17| 40c May 27/|| 26c Jan. 25) 40c May 27 
—— 725|Merchants Petroleum Co. ..1 15¢ Boe: ..200 | 15e Be sam. ant ee ee. 26 
Sia] ggpige 3 18] oSid Mey 1b] bss May 3) TH Bow: 1g 
I a : ‘ 20). ay eb. 
A — —— 19¢ || 2I¢ B36) age ey —— 
55 267|\Mortgage Guarantee Co..100 3 at ewe « 9 ll 9 May 20 9 May 20 5 Jan. 14| 9 May 20 
——— ,600|\Occidental Pet Corp......-1 27 20c mem 200 1 35e “S00 1... as a SE ia ee ee ee, 38 Mar. 4 
3,020 11,020|/Oceanic Oil Co__........... 35c 45c¢ 60c | 42c 45¢ | 45c May 18] 45c May 18|| 35c Jan. 24 ope il 
,000 ,000|Olinda Land Co-._-......... 1 4c 7e 20c | 8c Sale | 8c May 31} 8c May 31|| 5c Jan. 28} 8c ay 31 
400 500|Pacific American Fire Ins__10 2 2 Bish 9 ss 2u%M 2% May 21|| 2% Apr. 1 2% May 21 
200 600|Pacific Clay Products....__* ai 9% 354 3 ~"a7| 35% May 18| 334 May 13]| 2% Abr. 10| 334 May 13 
9,500 25,200|Pac Finance Corp common. 10 6 14 14%| 15% 16 14 May 3 1933 May 21|} 9% Jan. 4] 17% May 21 
—— 2,000| Preferred series A_......10 9 eee OS) ee Pi: er ee ae 
1,100 2,800| Preferred series C ...... 10 6% 10% .---- J 10% May 14| 10% May 14 9 Jan. 10) 10% May 14 
“7300| «BaD Ges Be — May ii| "213% May Bill 184 Fee: 7 21 May 31 
K : ac Gas com.... 8 ale ay 1 ay eb. 
900 8,100} ist | =e TSS 2 ish 24% Sale | 25% 25 24% M 25 M 74 20% Feb. 9] 25% Apr. 23 
— 1'800| 1st preferred 534%...22.25|| - 16 32° “o2%| 2o%¢ 3354) 74% May 1) 26 May 235¢ Apr. 27 
700 4,400) Pacific Indemnity Co...... 10 7é INE taal 6 oe 15 16 13% M 14416 M 28 8% Jan. 4| 16 May 28 
$00] -2100/Pec Manting Gorn comcnnn-n]] 2384 || 22°" <2tz/ 408 315%) 297° May 20) 20 May 10) 284 Mae. 16) 30, May 10 
421} ©% preferred............ e an. 

BE sess 860|Pacifie National Go--..---* 3 "147 aale-\""iz Rend Eectiys 8 —— 35536 iB Jan. 15 
200 acific Public Service... .. ale 15 1K M 1 ay pr. 
— 200| Ist pre — onal tot a5 Hl atss Pasc] ish bes] 14 May 1) 1% May 8 14 Jan. ,2| 10% Apr. 4 
oi. oR GBluwcteeers oso! a) OM Mas HY UMS, 20) 8 Bae 
, ,400| Republic Petr Co Ltd_._.. ale ay , 
1,000 11,000|Rice Ranch Ol} Co_......... 1 35c 35c 4160 : ae 35e 35c May 21 gBe° May 21\| 35c May 21) 45c Jan. 44 

689 862|Samson Corp B common....* 36c 38c G60c | 38c ..... 38c May 6] 38c May 6h 38c May 6] 38c Apr.¥9 

480 3,020) 6% Wiiiinaneiie 2 2% 3 2% «3 2% May 17| 2% May 17||z 2% Jan. 18) 2% May 17 

11 52San Joaquin L&P 6% pr ptioo 2s 87% OR ns oa 96% _---- 00 May 21|100 May 21 3 Apr. 4100 May 21 

— a waa, SB | Siac aia (SFE aaa" [dye May 'OAGR MARY A BR doe M4 Seay 
, J · e a e . 

231 1'302|Security Co units.......---- 3 20% Sale | 2017... May bl 3136 May iall 183 Mar 131 2134 May 14 
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AGGREGATE SALES LOS ANGELES Low Pat PRICES IN MAY RANGE SINCE JAN. 1 
—* — STOCK EXCHANGE July J 1933 
May Jan. 1 STOCKS May 31°35|| May1 May 31 Lowest Highest Lowest Highest’ 
Shares Shares Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
2,400 4,100/Shell Union Oli Corp. ....-- * 1 oes 7 7%! 9% 9%| 7% May 8] 11% May 23 5% Mar. 21) 11% May 23 
7,600 16,500| Signal Oil-Gas A........ ..- * i 9% 10 9% 11%) 9% May 6] 12% May 28]/| 5% Mar. 1} 125 May 28 
—— 100| Bcommon.._........----* 1% wm. 26 110) 16 Oh... ce Wee BEM Ole Meee ae 

3,300 7,100|Socony Vacuum Oil Co... .15 ‘11 13% 14 | 13% 13%| 14 May 29| 15% May 23/| 114% Mar. 11) 15% May 23 

13,700 50,200/Se Calif Edison Ltd com.. 25 110% 15% Sale | 16 Sale| 15 May 1| 16% May 13/| 10% Mar. 13] 16% May 31 
379 1,400] Original preferred... .. 25 26 35. Sale | 37 Sale | 35 May 1] 37% May 13)|| 29° Feb. 13] 3714 May 13 

£2,100 19,500| 7% preferred. .........- 25 218% 25% Sale | 26 Sale | 25% May 1| 26 May 31|| 20% Jan. 2] 26 Apr. 8 

4,100 27,500| 6% preferred..........- 25 215 225% Sale | 224 Sale | 22144 May 28| 231% May 14/| 17% Jan.. 2] 231% May 14 

-5,200 oe 5 — * — is 20% Sale 072 Saie | 20% May 1] 21 May 6 3 ae. 3 J * — 3— 

— So 6 ovia — OOD BAG OS BE é pr. 
iss 700) 6% peeferred---—-—---=--25|| BON || 200 — ae May 27 
mn 6 a ale ay a an. a 
¥,200| 22,600 i” 142% (|| 15% Sale | 16 Sale | 15° May 2] 18° May 16|| 135 Mar. 14| 19° Jan’ 7 
eee 16 70c 16 | i nn NI ime ee RR ge 
—— 10 3 80 for re ee ee ee ee 25 
10 2 ERs Ela 17 May 23} 17 May 23]; 10 Feb. 13} 10 Feb. 1 
— 7 A FT Reps Roemer mm fs 43 Jan. 3| 75 Jan. 3 
10,400 oy 34 Sale | 33 Sale | 33. May 31] 38% May 24 if Mar. 14) 38% May 24 
iw lait 18 25 18 ) | ee ee ep a RA ee 
nbd. 25 MB wes--] Bash oe wades an ss ee ee eo 
500 8 14 16 16 Iwo 153% May 8] 16:4 May 15|} 11. Jan. 7| 16% May 15 
49,900 800 4% 5% Sale | 5% Sale | 51% May 1 G4 May 23|| 4% Mar. 12 * May 23 
70 258|Union Bank & Trust Co...50 71 81 87}4| 88 Sale | 85 May 14] 89 May 23|| 80 Feb. 5| 89 May 23 
31,400 73,000/ Union of Calif.........25 111% 18% Sale | 17% Sale | 17% May 2] 20% May 23]| 15 Jan. 30) 201% May 23 
16,000 ,D00/U S Oil & Royal ee 1KCc 3c _ Sale ic 4c 3c May 2] 3c May 2 3c Jan. 7 ec Jan. 7 
30,100 112,000| Universal Cons Oi) Co.... 27 1. 7% Sale % Sale 5144 May 7| 8% May 1|| 2 Jan. 7] 8% May 1 
13 143| Weber Showcase & * % oe ees Se 41% May 24| 4% May 24|| 4 Jan. 11] 41% May 24 
5,184 17 ,674| Wellington Oil Co... .....--. 1 65c Sale | 55¢ May 29] 65c May 31/| 55¢ May 29] 97KcJan. 22 
— oõ Western Pipe & Steel Co...10 67% 17% 18%] 17 ae Pepe LE Kner ae FO - 271, 15 ~Mar. 1 
MINING 
500 1,300 Juneau Gold M Col8c 15% 16%. 17%) 17% 17%] 17% May 7| 18% May 24|| 17% May 7| 19% Jan. 8 
6,000 81,000 Cons M Coléc c llc 154%c 8c 9c | 10c ay ay 10c May 24) 17¢ Jan. 3 
7,000 87,000|\Catumet Gold Mines Co-.1 6c c e}| 5¢ 9c} 6c May 29 May 9|| 6c May 29) 13}4cJan. 
24,000 94,500 ener ye 25c¢ lke 2c * 1%c Sale |iM%c May 15} 2c May 3 1%cMay 1 4c Jan. 
x sre cite 2,000|Oatman Rainb M Co. 10c c — 2.. ce Jan. 3] le Jan. 
41.500] 10S Re a endl aks Wie” Melo | dic” Belo | aac Mas 7 as as | oS ee 
‘ ‘om seat ay ay an. c Jan. 
9,000 69,700 Mining Co...... 6c 10c lle 6c Sale 6c May 29} 10c May 2 6c ay 29 Jan. 25 
STOCKS— 

2,633 12,003|Amer Tel & Tel Co....-.. 1 198% 110% Sale {120% Sale |110% May 1/123 May 31|| 99% Mar.18|123 May 31 
900 1 gov Ceme) Aviation Corp (Del) .. 13 3% 3%) 3% May 14, 4% May 21|| 3 -19| 5% Jan. 
610 2,071 s Corp..... * J 41% 2 Ro ee 264% May 11|.27% May 16|| 23 - 16) 32% Jan. 14 
,200 13,800 —— —————— 4 1% 1%] 2 ~= Sale 1% May 3} 2% May 28 s Mar. rf 1 ; ay 9 

2— AEN APES NAEP eee mmm ame mm 8 MB EE Kee ee ee le Re Ke ee eK — — . an. 

1,700 6.100 General CID. psikinnsiig * 616 23 24 24% 24%) 23% May 2) 264% May 23)| 21 - 19} 2644 May 23 
,700 11,100|General Motors Corp. ....- 10 22 22 2946 Sale | 29% 30%| 29% May 2] 33% May 16|| 27 Mar.14| 34 Jan. 3 
500 3,600|Montgomery Ward & Co. ... 1 18 25 26%%| 24% 25 265% May 27} 27. May 22|| 22 - 13) 30% Jan. 7 
200 4,600 Car Co.....- 3 4 3% 4 4 May 16; 4% May 160 3 -16| 5% Jan. 7 

3,300 7,400|Radio Corp of America....-_ * 14 4) 5% 5% Sale ay 9| 6 May 4% Apr. 3| 6 May 21 

“13001 abl Fie Weeee Assos OMe eet: “i ost] lose 10:4] 1017 May “7| 113g May oal| “Be ADE: | 12%6 APE 38 
’ ’ ater Assoc Oil....... ay ay r. a 
600 3,400| Warner Pictures..... 5 12 3 3% 3% 3% Fe May 7| 4 ay 2 ar.14) 4 tox 2 























* No par value. a Odd lot. 


The National Securities Exchan on which low prices since July 1 1933 were made (designated b 
1 New York Stock. — New Wark Produce 2° Ouloazo Bo 343 16 Detroit Stock . 


su 
ard 8. x az A 
2 New York Ourb. 8 California Stock Exchange 2s Salt Lake City Stock Exchange. 26 San Francisco Stock. 



































General Quotations 
OF BONDS AND STOCKS 











In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 


the country, for the latest month and for the calendar year to date, are furnished. 


In this department of 


General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only 


those dealt in on the exchanges, but also leading unlisted and inactive securities. 
to the different classes of securities quoted: 


Exchange Seats 





Foreign Government Bonds...........--- 96 


Industrial Bonds 





Joint Stock Land Bank Securities........115 





Municipal Bonds (Domestic)............. 95 
Canadian-..-. 








Public Utility Stocks 





investing Companies Securities......... 77 
Quotations for all securities are as near as 





Railroad Bonds 


Public Utility Bonds 

















The following is an index 








Page 
Railroad Stocks --- 76 
Real Estate Bonds 94 
Real Estate Trust and Land Stocks..... -- 89 
Textile Stocks - 89 


Title Guarantee and Safe Deposit Stocks... 89 
United States Government Securities..... 95 
United States Territorial Bonds.......... 95 


pessible for the closing day of the month preceding the date of issue. As the New Yerk Stock 


Exchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,"’ we nave adopsed tne same method and no lenger empley a designating 


mark toiniicate the fact except where there is a deviation from this rule. 
to the price, he must pay accrued interest tn addition te the price. 
the price includes the interest, sheuld there be any. 


The reader will understand, therefore, that unless the letter ‘‘f"’ is prefixed 
This, however, does not apply te income bonds er bonds in default, in which cases 


The letter “‘f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest ferms part ef the price. and 
tmerefore the purchaser does not have to provide for it separately in making payment. As already stated in the case ef inceme bends and bonds in 


default, the price is always ‘‘flat,” and ne designating mark ie employed te indicate the fact. 


Quotations for equipment bonds are based on average maturities. 
Quotations fer guaranteed stocks are “and dividend"’; that is, the accrued dividend must be paid in addition te the price. 
Jt should be borne in mind in the use of these scabies that the quotations for many inactive and unlisted securities are merely neminail. butin all 
cases the figures are ebtained from sources which are cousidered reliable. 


The following abbreviations are often used, viz.; 
**conv”’ for convertible, ‘‘s t᷑ꝰ for sinking fund, ‘‘] g"’ for land grant, “‘op” for optional. 


““M”’ for mortgage, 


“sg” for gold, “‘gu’’ for guaranteed, *‘end"’ for endorsed, ‘“‘cens"" 


The black-faced type in the letters showing the interest period indicates the month when the bends mature 
NOTICE.—AlIll bond prices are “and interest” except where marked “f” and income and defaulted bonds 








Bonds. | Bid. 








Bonds. 


fer consolidated 



































Bonds. Ask. 
BAILBOAD Base Ationtte Soe Janes Boston & Maine (new) 5s Sept 41 — 
A iirondack 1st 8} 93 | 95 || Gen ist g 4s July 1948____- 4s-5e April 1947............- 74 77 
Akron & Barb E Cs & ot -J&D} 100 Atl & —— 1st J 1948___J 4! Apr fo44 SAE MEI 4 77 78 
Alpen Canton & PS yy a feole hel bs -_ — ——— 3 57° 
* J 
Gon & ret Sb 540 1945 sor B A&O|/ 49% 4s 1949-----A&O Sus ................| vat 
sbama t Southern— ae 60 1947--A&0 OE | ESE SIRT 79 81 
lst cons Se “943 ser A_..J&D} 108 Oe 78 — 
lst cons 4s 1943 ser B_-...- J&D) 102% lst mtge gtd g 5s 1941-----J& Se PN in. ann cakes 80%} 82 
Al ,bama Tennessee & N ern— a vate anne 4s 1953-J&J lst m 1967 ser AO....M&8/|_ 65 70 
Prior lien 62 1948__-.---- J&Flf 6 arris g 5e 1 haces M& 1st m 5s 1955 ser 2__..- 68 70 
Gem incoms Go — 7 wine West ae 1938 M&N st m 4549 1961 por JJ--.. AKO . bah 3 $5 
— berg i Be ihentor kh M&N| 92 1 1948.--A&0 BL RE —— b £13] 330% 
apeey Susq 3s g 1946.A&0| 101% Te say tet 0 Pak t & Maine (old) &al 191 
8 2 Oe, OF 729i iwJU74(( 2B EGY LL «wm —— — + 22 
eit we conv 5s 1944__.-__- 5; 70% vg 4s 1960___-__-_ F&A os 1 is i 66 70 
Coll & conv 5s 1949._...- &Di 63 Ref & 995 series A_J&D 950 53 5 
Ool & conv 58 1950.....- AZO\S 16 Ref & 995 series O_J& 4.25) 3. 2 
5s stamped 1950_.....-.-. A&Olf 12 Ref & 2000 ser D._M&S 4.25 | 3. 
Allegheny Val gon 40 1942..M&8/ 106% Ref & gen 5s series F 1996. M&S 
Allegheny & Western— Eq tr 1936 40 (yr)--M&N/b 35 
mtge guar 4s — —8 89 Eq tr 36 -'41 O (yr).-F&A'b 
Aup Arbor ist g 4s 1995.._- I 54% Eq tr 58 1935-37 (yr)----- F&A\b 624% 
Ark & Mem R & Term— Eq tr 58 1936-38 (yr)_-_-- F&A\b ---- 
lst M 1984 —————— 89 Pitts Erie a 
—e — 5s E Senta Fe— 0 — old 4s jos} ---MaN — 
Dee WT" — 
Gen mtge gold 4s 1995..._A&O/} 108 Gin Div. 42 1959__J&J 103 
Adjustment 4s July 11995 Nov; 101 & —— 
— TE ees — 
me r — 
Conv g 4s of "05 due 1945_J&D| 103 1951 ae —— we 1 105 
Conv g 4s of "10 due 1960-J&D)| 102 Medford Kxt 5s 1937-.--_M&N 60% 
Trane 8b iste 4s 1058... — 198 Be holune Hie soxt ee be 39 Fea 00 93 
_ t Johns Riv *39_ 
Cal- Aria Iat & rf 4348 (62 op M&S 109 xt Be Aah n °43_ io? 
t 4s 1965...J&J} 104 burn Ext ist 5s 30 F&A 09 20 
Athens Terminal Ry 20% 
ist g 5s 1937...--.. — 28 iössßs — J&D| 62 99 
Ad & Birm, Bee Seab'd Air Line|— B 4 t Jat 5s 1938, ---J&4 60 ---- 
i 0 eech at 936... ia 
lat M 4}48 1044 sor A-..-J&3| 10476 . on Li. . 3&3} 100 105 
lst M 5e 1944 ser B_._._- J 1 s 1951-.A&0| 96 — 3. 
Atlanta Knoxville & Northern— st Os 49; Fa 52 9 
let mtge gold 5s 1946....J&D/) 112 Belt RR & Stk ¥ de nd'o ie) J 8%\ 
Ist 6s, 1938__........ war &O} 70 Ist 34s 1943..J&J| 103 119 1054 
6s 1939... F&A) 1 Ry ist g 48 1944-J&D}| 106 
tlantic Oity gu 48 1951_--_J&J 3 48 1957 gu_M&S| 91 12 12 
Ist M 5s 1929 5% & Imp Ist 48'40| 87 12 1 
te May 1954......... 105% Sou 66 ‘51-F&A/f 25 14 15 
A Lin 5s Oct "63_.J&J| 97 98 17 
cons 4s July 1 1952...M&8/} 9634} 97 || 5e Jume 1942............ &D| 101 102 4 4 
l tr Oct 1 1952 op. &Ni 71 ——— &J| 102 102 17 7 
Conv deb 4s 1939 op 1 6M&N OO | See Olle fui Mica cecescae J&J| 101%} 102 a 
Gen unif ser A 4s 1964. 34 J & 87 89 Eq tr 4s 1935-45(ann)_._J&D|0 3.75 
aah coll te 5s * 1 '45-M&N . 3 tge 4 om A 1948.-A&0 9614 96% f Equipment trust 58 trust Gs.......... b 3.75 
ean os 100k toeat) J > 1. 1059 eu WY O.LARO ‘ 2 105 
Ba arin POA hd] MSN ok eld SY emer 


























Ske 











6 Basis f This price includes accrued interest 


k Last sale 


n Nominal, 


* Negotiability impaired by maturity. 
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—All bond 
NOTICE, acne 


securities are as near as 


RAILROAD BONDS 


d 4 * arked ‘‘f” and income and defaulted bond 
proce a9. am ——— —— ——— of the month preceding the date — 


the of issue. 































































































Bonds. Ask. Bonds Bia. | ask. || Bonds | pia. | Ask. 
Vv Ry— Litchf & Ma 1 _M&N/| 100 101 Mo Pac (old)—Gen 4s 1975 M&S 7 7 
— anes oa 448 1990-3 115% || Litsle Minna wnee st ae3°-aN| 106%] .---|| Ba 6148 1086 (years Real 8! 104% 
wa © oe leat ios Ge 5188) “iat etiasieshete Yes) 45, | 49 Sage cee tay 1088 
id ur , sedtord Long Dock 68 con g 1985---A&Q 103 104 ||Mob & Birm pr lien 5s 1945._J&JI 
2 con 5s 1937 73 Re g gu 4s ibsb Mas 103 103%}]| Gen M g 4 1945.._._..__ 
Houston Belt & T 58 '37-J&I 102 Gen mtge gold 4s 1938.__.J&D| 105 —— e 
Houston & Texas Debenture 5s 1937_M&N/| 103 103 34||Mob & Ohio gen 4s 1938. ..M 
— 1st len & Se 1987 — ⸗ ----|| Equip tr — 33 * (yr) Ae : $33 eit Ref & npr es 1977....M& 
udson anha 8 yr a . 0% || Secured $s 1938........ 
hai up te Ree is "BF ZARO 3* Gon ba it gi = ria oe 05 tea c $1986 "BS ( <A 
cu -A2eur 6578) 46 H VOR 68 1¥3/7............ tice: 
lst M 4i48 195 conv F&A By “ Los nm Term 6s°4i_M&N| 101)4;_ --.-.- Ra oe 1 oe 
Oen g 
Ee usatias acs] ——— 
Ma fr g 348 °61-Ax ----|| “1st M oid Ei eerste! 2° | ----l],Somsel gold 3i48 S00 Mas 
Coif crust gold * 1952._.._.A&0 69 lst mtge gold 5s —— — 75) 108 110 Monongahela Ry Co— 
Ooltr LN O & T g 4s '53-_M&N 65 %4||Louisville & Jeffersonville Bridge Ist 4s 1960........ 
bay pr Ps ge BENS ian ai ian M& 9 anteed gold 4s 1945..M&S| 1064 ----|/Mo ela Sou 58 1955..A& 
oe 1955 opt 1918. _M& 9 Louisville & Nash ville— Gen 6s 1955 & 
Pur lines lst 6 a 71 §0- gold 5s 1937__--- M&N| 10734] 10734||Mont Cent ist g be 1937_.._J, 
Jt istref M (LO & 0 nified gold 4s 1940.2... 5&3] 107.) 1075411 1st guar gold be 1937_————-J 
N O) 58 1963 ser A 63 let & ref 544s 2003 ser A_.A&O}| 105 106 ontana, & 
Series O 4s 1963_....J&D 5734] 1st & ref 58 ser B_...A&O| 104 1047 lst mtge g 58 1939....... M& 50 
Gold 1648 Jety 1 1936 95 ist & ref 4}4 2003 ser 6 i? 101 Montgomery oF J arie ist 581956..; 88 
"ee 4340 1985-1039 2.75%|| Wa tr 4iz0 1086.37 Groar)_J&D|> 3.25 | 2 50%||Montour RR ist bs 1063---P&A 
Eq tr 4 1985 1940 2.75 Equipment trust 5s.._....-.- b 3.50) 2 50%)|| Morganto 
Eqtr4 36 °41 M ( * 2.75 Kquip 6 %s 1936... )Mas|d 2. 1 lst mtge 58 1935.._._.-..- 
Eq tr 44s 1935-41 Ser 2.75 AUR& in Div 4s 1 ._-M& 10644] 106 Morris & Essex 34s 2000.._J&D 
Eq tr 48 ‘35-36 (yr) O__ 2.75 Pad & Mem Div ist 48'46.F&A| 104 ----|} Oonstr’n 56 1955 ser A__-. 
Equipment trust 5346... $00%l| © Sa 70iz||Naskuiite Onctteserge & BE Le 
- mtge os 1YSU0_.....-. e 
Equipment trust 6 2 8 Mob & nt 4348 1945.._M&8| 110 ----|| Ist M 4s 1978 ser 
Equip 7s —— 1. Southern Ry int Monon col} 813% Bat 3's hn yf (vear’ A&O|b 3.00 
Litch Div fat 3s 1951... wae as LEN , ist @ 40°52 quJ&D| 106 10736 lst guar g 56 1937........F&A| 103 106% 
Louisv Div 3s g 19 9134||Macon Dublin & Savannah— National Kys of Mexico— 
Omaha Div lat 3e¢ 1 73 1st 58 1047 3&3} 64 65 Prior lien —X ft 1957.Jaz f 3% 4 
Ze dou Biv 249 § 1961 32% Macon Terminal 68 1965....J&3 9974) -..- Gen mege 46,1977 ----44-- 8 4 4 4 
Bp field Div ext 3340 195 oll “det & ref aie 1085.......3&D| 72 | 73x] $4 SBotesetnact eo { 2 4 
estern lines g 4s 19 86 ist & ref 58 1935....- J&D gas -.--||Nat of Mex p ig 444 i 4 5 
Indiana Bloomington & Ist & ref 6s Dec 1935___-- J&D 4 76 1st cons 1951_...- I 3 3% 
1st ext 4s 1940.......... ----]} Equipment trust 5s_...-..... b4.25 | 3.75%||National Branch Lines 
{ndiana Harbor Belt R Equipment trust 534s. .-..... +25 75 lst M sf 4348 1955 ..-.--. ry 10134) 102% 
Genl mtge 49 1957__.....- ----]/Manila RR Sou Lines 48'39_M&N! 69 75 ||Nauga 1st 49 1954__... 45 li 
Gen mtae 4s 1957 ----]} 48 1939 ext to 1959 New Eng cons $s 1945 gu- J&J; ----| 63 
Indiana Illinois & Iowa— Govt gu__..M&) =---| 69 Ononsol z fs July 1 1 — | 
ist gold 4s 1950..........J&J ----]] Sinking fund g 7s 1937 M&*| 106 108 |IN Hav & NoHam 4s 1956 guJ& 45 50 
indianapolie Onion— Manitowoc & Western N J Junc lst 4s gu 1986 953%) -... 
ref 5s 1965 ser ----]] 1st gtd 36s 1941---.-__- J&Ji ----| 52 |iNew Nor ist 49 1 99 100 
Gen & ref 5s 1965 ser ----||Marquette Houghton & Onton— New Mexico Ry & 
Indianap & Low ist 4 1006-302 eo teinciwtiaa| © | $8 Und SeStortnaaee | | 
—— ar, - > ew eans 
internat-Great North Ry Memphis U: 8 Sion year ist 5s 1983_...... 55%} 58 
lst M g 68 1952 series A. _J&J 30 lst g gu 5e Nov 1 1959..M&N/ 112 115 me deb 5s 2032...... 6% 7K 
Adj M 6s July 1952 ser A. 6% Meridian 4e °55 guar. 75 ----||New Orl & Nor East 63 
lst M 58 1956 series B 29- |/Mexican International— Extended at 5% 1940. 96 99 
lst M 5s 1956 ser O__.._-.- 29 lst con gold 4s 1977__-_-- M&S Ref & impt 44s '52 ser cece oh i 
Eq tr 448 1936-42 — 5.75% Asst warr & coup)....|f 1 4 ||New Orl Term ist 4s 1953_..J&J| 86 86 
Internat Rys —— m Michigan Cen New Orleans Texas & Mexico— 
ist M 5s 1972 opt__.__.- 72% || Ref & im 4 hs 1979 ser O.J&J| _94 94%}| Non-cum inc 58°35 ser A_- 1534} 20 
lst col tr 6% notes 1941- 79 lat 5s & 1939__..M& 101 ----|| let 5s 1954 series B____.- 3373 33 34 
6% notes — 2 ea 69 lst mtge M Afr L 4s 1940. .J&J| 101%} 102 lst M $348 1054 series A--A&O { 23 24 
1st1 & ref 6348 1947_....- 72 lst g 4s Jo} & N Ind_1957J&J1 89 ----|| Ist 58 1956 series O_....- 21 28 
lowa Cent Ist g 5e 1 lst g 3348 J L & Sag 1951_M& 83 92 1st M 4\%s 1956 series D 1934 34 
Certificates of deposit -_ 6 1st gold 348 1952_.....- M 103%4| 104 Equip trust 4}4s_.......-.-. 6.25 | 5.75 
lst & ref g 4s 1951__- 1% ||Middletown & Unionville— New & Bri 
Joel & ext Seecries A 1967.-J&3| 103 1st be 1943-57 5---------MANIP 35 | 40 || lst Mg 4340 1045 a 
: ow — income 48 19460.........MGNiJ <9 [| ....j}' w Yor 
Ref & ext 6s series B 1967..J&J| 109 111 ||Midi BR 4% franc bonds Tet 1d 50 1086 ——— 10134) 101% 
Jamestown & Foreign series) 1960.....J&D/f 48)4) 50 |iNew York Central R 
lst g 4s 1959 guar_______- &D} 79%) 80 Midiend of N J ist 68 1910 10-yr conv 66 1944...... 196 106 34 
Joplin Usion Depot Co— ext at 5% to 1940_.___.. O| 68 75 Cons muge 4s 1998 ser A 1% 82 
Klacid llagneay. AT MAN| 109%) ----loaldiong VEU ae |s WO) <2--]) Reb tame ase — 
Grand Ra ba 38--3&3| 98%] 100 [imi Me Northern—— New York Oentral & Hud 
Kal & Sou athe 1 Cent *'st ext 434s 1939 ........... * 55 68%4|| Refs 3348 July 1 1997-.-- $338 95 
Renee & ——— Con ext 444s 1939........... I 55 60 Deb 4s 1942 tax-exem 93 93 
1st gold Se — 1026 103 *Vone oi 18 ext at 44% to - Ref & ref 4 Yoncer & 301 — 57 of 
Kanawha oo scone 934 (1884) .....-..... 22* co. s 1998 
Kana & Mich ist 4s 1990_..A&O} 10034] 101%jimMu Sparse & NW lst 481947M&8/} 42 45\%ll M OC coll te s 1998 PtH 85 
Kanawha & W Va 5s 1955_._J&J 91 93 Mii&State Line 1st3 4s194) _J&J 25 — NYO Leg be °35-37 25 3 
Kan Olty Ft scott & Mem inneapolis & St NYO L eq 5s 35 21 6 
Ref g 4sc1936 guar_____. A&OlS 27 34 ist 78 ‘27 ext at $% 1932..J&D|f 35 45 NYO L eq 4s '35-" 25 3 
Certificates of icninsinahs CO 31%}| 1st consol gold 5s ..--M&N NYO Lines eq 44s Mar 
K O Mem & Bir 4s 1934... _M&SIf 64 68 Certificates of deposi SI i f 4% 6 to 1939 (year).-..- 3.25 3% 
Wienges MSY ciel, 
Kan Oity Sou—ist g 381950 A&0O} 75 76 Certificates of deposit___~_- 7 3 1 NYO 'R eq 44s 1 3.00 | 2. 4 
& Impt 5s Apr 11950._J&J|_ 59 59 || Minn St P & Sault Ste Marie— NYO RR oq 4 8 °36- 3.75 | 3 
eae Cay ternal penal) 6] 220%) eb cue oat Bae ng] 30) gt IE Og nt ee El ig 
nee Co} --<-e<< —22 
— Sake 783] 100%] tors] ea eee eis ed] | | etme ieee dake) Gal 
seen eee ser —— 222 
Ist M 56 1978_..-._____-- Jai] 96%] o7 || ist ref 6s 1946 series A----J&3| 20 | 32 || Raquiptr4}4e1935°44 Gr) F&AIO 3.90] 3.25 
Kentucky t4s¢g ———— 105 111 > el we —— +3 3* Eaulp tr 1935- --F&A|> 3.90) 3.25 
s — — 
ist M 4340 1961 (sterling) -J&J Ba tr 48 35-38 J&DI5|> 7.00) Tat M'4ige 1963 series A--F&A 40736) 107% 
accr int at exch rate 4. a HF) 82 Eq tr 44a 1936 (ea).. M&N|>d 7.00) 6 et quar 5e 1 series B__F&A| 1 108 
Stmpd accr int at rate 4. a 101 ||MStéP&ss m Ry— New York & Erie RR— 
+. FREE LUE poco sacccass &J} 101 -.--|} IstOCh Tersf4s‘4lop'16.M&N| 75 — st 4s ext g 1947..-.------ MAN} 108 —— 
Lake Erie & West 1st 6a °37-.3&J 102% 102 34||M pi ge 1949 Jes) 90 95 mtge 4s 1938... M&S| 102 ine 
26 que & Jay} 1941_...J&J 88 92 ri and Belt N Y & Greenwood Lake 
Lake & Sou RR cons 4s 1951_.-.-. o----3&J| 71 74 Guar g 5s 1946.--.-.----- M&N| 83%] 87 
Lebigh wee 8 io 40°67 Maal 100% 100 Mo-L BB. bs 1969---. Garuda J&J|\f 20%) 25% N ¥& Hac it ¢ 3148 9000--M&N 99 iow 
a & New —— Prior lien 5s —634 425] 44%]| 1st & ref 4sser A 1973..-M&N| 99 993% 
lst M gold 5s 1945___..... J&J} i111 ----|| Prior Hen 4s 1962 ser B_...J&J| -.--| 36 let & ref 44s 1973 ser B.-M&N; 106 — 
Gen mtge gold s 1954....J&J} 105 ----|| Prior lien 444s 1978 ser D_J&J ----| 41 ||New York & Branch— 
5e series B 1954...___...- 105 eh ee: M 58 Jan 1967 ser A-.A&O| 13%) 13%] General 4s 1941-..... M&S} 103%) .--.. 
nigh Veulay ne] 108 ee ee eT aD] 67%! oo Ne eens Meee) Lon 
er — old 48 1990......-.- iw ven ——— 
1 38 1064 &A} 100%} 1010)v Pacific RR (new company) Deb 6s Jan 15°48 conv..J&J15| 38 39 
i alley— ist & ref 58 Jan 1965 A...F&A\f 21 22 Deb 48 May 1 1957-.--.--- M&N 20 21 
je 6s ext gold 4s 1948....J&D] 101%} -._. tes of deposit..._.. J 20 21%|| Deb 4s July 1‘55 non-cony J&J| + 30 32% 
n M 6s ann irred____.. &D| 106 107 lst & raf fe 1977 ser F _M&sif 2134] 922 Deb 4s 1956 non-conv..._M&N; 30 31 
Oon M 4}s annirred....J&D} 93 95 of deposit...... f 20%] 21% Deb 48 1947 non-conv..._M&S 0 35 
en Sone ond 02 2008 <= J 33 14 9 lst & ref 5s —* G ..M&N f a 22 Deb ys March 1947..-- i. 38 30x 
---MQNi s42 | Sf tt  QCertificates of Geposit...... pitied n-conv.. 
Gen con old 862008. =~ N} 41%) 44 let & ref 5e 1980 ser H.-A&O!S 21 22 Dep he O56 cone — &J} 28 30 
Lehigh V: Ry of New Yor of deposit.._.._ J 20%)  ...]| 15-year secured 6s 1940...A&0/ 50 52 
let 4 “fe 1040 RRS a) J& 75 83% lst & ref 568 1981 ser 1...-FAA|s 21 22 let & ref 44s 1967...._.._-J&D| 34 35 
Lehigh Vail Term 58 1941 ._.A&O/} 10634 ftp. cates of deposit.__... J 20 21 Equip tr 4s 15 1936 to 
hn & N Y ist 4s 1945..M&8|} ....| 714|| Oonv g 5}40 1940eer A..M&NIf 4 4 ar 15 1945 (e-a)..M&S 15/b 7.00 6 
Teebaar be 1065"--....-A&o| 114%4| Eaehtead eas, COMIN, 78) 8 
—— —— u ! — uipment trust 5s.......-..- . 
Eq tr 4s '36-"44 r Gr) M&N b 6.75 6 Harl Riv & Pt Ohes 40°54 M&N 94 94 
© Basis, JS This price includes accrued interest. k Last sale. n Nominal. ~ Naxotiability impaired by maturity, 




















JuNz, 1935] RAILROAD BONDS 75 


NOTICE.—AIl bond prices are * interest” except where marked “‘f” and income and defaulted bonds. 
‘Quotations for ail securities are as near as possible for the closing day of the month preceding the date of issue. 
























































Bonds Bid. | Ask. Bonds | Bia. | Ask. Bonds Bid. | Ask. 

New York Ontario & Western— *hilippine Railway— — 3t Paul Union D 
Ref ist g 4s June 1992....M&*| 42%) 43 ist: 48 1937 8 ? opt gu_..J&J| 24%) 24%)| 1st & ref 58 1972-----.--- J&3| 116%) 117% 
Gen M « 4s 1955 red_...- J&D| 35 36 & Lake Erie— 3an Antonio & Aransas Pass— 

N Y Pennsylvania Cons gold 58 1947 ——— Jada] 115 117 lst guar g 4s 1943-.--.--- jJ&3| 80%) 82% 
Pee ee A od a io Mart 60 107% oe “og as sar A 1940.1 A&O} 111% mtx wT isto. 5 134 

a arl’ Pei Fe on g cu - — Oct 11040 — 22 

NY Phil & Norf—istg4s's9J&.| 105 = 77]| 414s series B 1942------- A&O| 111%} 112K ]{3a Foan Term jet 48 1050..A&0| 104%} 1047 
Income 4s Jan 1 1939....M&Nj| 101 ...-1| 434s series C 1942------- M&N| 108% .-.-||3anta Fe Prescott & — 

Stock trust ctfe 4s 1948... J&D| 9934! 10034|| 4s series D 1945-------- M&N} 108%} 110%/|| 1st 55 1) pep &8} 110 | 112% 

N Y Prov & Bos 4s 1942._--A&O} 99 _.--|| 3348 series E 1949_------ F&A| 101%| _.<- al & N E ist 481989 M&N| 11374) 114 

N Y & Put let 40g 1993_...A&0} 8344) 86 4s series F 1953.--------- J&D 93%| ____||Seab Air Line Ist g 4s 1950-A&0 9% 45 

N Y Susq & n— 4s series G 1957-------- M&N} 109%] 110% Certificates of d —5—— 9% 
ist refunding 5s 1937-_-.--. J&J| 47 4814|| 4s series J—— F&A} 109%} ___- Stamped meee SEs oh Le * fill 13 
2d mtge 434s 1937_.....- F&A) 36 43 4\s series I 1963. ------- F&A) 116 118 of dep stamped.-.._--. f{ 10 12 
Gen mtge 5s g 1940..-..- F&A) 35 40 4 és series J 1964. ------ M&N] 115%] — Adj moge 58 Oct 1 1949..F&A/{ 2 2% 
Term ist g 58 1943... __- Man} 99 100 Gen M $8 1970 113 gold 48 1959 opt--.-- A&Ol*s 4 5 

N Y Westchester Ry— Gen M 5e 1975 ser B----- A&O} 113 pis of deposit... -- JGst 5 
lstMg 448 1 2. -JS&d ig 22 Gen M 4s 1977 ser O_-.J&J| 105%| 10634|| 1st & cons 6s 1945 ser A__M&sif 5 5 

Nerd Ry s f 644s 1950.____- A&O| 140 148 |lPttts & Lake Erie cates of d “TSOTR ~ 5 5 

Nerfolk & Oar 5s 1939__.__- A&O| 105 _.--|| Bq te 64%e 1935 (vr)-.---- A&O}D 1.50 | 1% 5% secured notes 1931_ -F&A ros 5 

Nerfolk Southern— Pitts Shawmut & Northern— quip tr 6s (s-a) 1935-37-F 41 43 
lst & ref g¢ 5s 61 opt '15..F&A|*f 13 13 lst gold 58 1949..----.- F&A 1 3 Eq tr 54s '35-'36(e-a)----A&O| 41 43 

Certificates ~~ lf, 13,,| 13%|| Gold 4s Feb 1 1963------ Faalf 1 3 || Ba tr So 1936-1940 (ea)--J&J| 41 | 43 
Mere & Sun ———6 ib Fooalvers! otfe 1937---F&AY 15 | 25 || Baers Janie se sogesey) * 
opt.... 222 a 
Nerfolk Ter ist gu 40 1001..Ma&N 105%| 107%|| let e f ¢ 58 1959----_---- J&aDIf 40 45 Ist g 48 May 1 1933-.--_M&s|*f 734} 10 
Norfolk & Western R Pitts & Erie— Seab-All Florida Ry— 
lst consol 4s 1996.....-A&O} 115%4| 115%|| 1st gold 5s 1940-.---..... A&O} 113%] ---- let gu Ge 1935 P=. 8 A...F&A 
Div ist lien & gen g 4s July 1 Cons ist g 50 July 1 19438..J&J| 112%) ---- tes of deposit. -_-_-- Fog 4% 
1044 opt Jan 1 1020. J&J| 105%] 10534||Pitesb Term RR & Ooal— Ist gu 6s 1935 ser B------ PeA 
N& W ntas 40 41-J&D| 107%) ----||_ Ist g guar sf 5s 1942------ J&I\f 45 55 Certificates of deposit-..---|f 334) 4% 
WNerthern Centrai— Pitts §é & Onar gu 48 19438 M&N 105% .---||Shamokin Sunbury & Lewisb's— 
Gen & ref 58 1974 ser A _..M&sj| 120 125 |\Pitte & West Va Ry— 2d 6s gold July 1 1925 ext at 
Gen & ref * 1 «oal| 1st m4%s 1958 ser A-...J&D|f 53)4) 57 5% to July 1 1945_----- J&I| 106%) — 

Northern Ohio lst m 444s 1959 ser B-.-.A&O} 52 57 ‘||Shrev & Ter 58°55 —— 76 80 

April 1 1933 & sub coups 1945. . I 48 65 lst M 4348 1960 eer © .--A&O| 53%] 5434/|Sioux Oity & Pac3}4s 1936.-F&A) 45 50 
ithout A Pitts Young & Ashtabula— Somerset Ry lat & ref 4s °55_J 49 50 
and Apr I 4% 55 Ist gon 4s series A 1948...J&D} 109 110 lst M 4s July 2 1950--.--- J we fe 

Stmpd as to sale of lst M 5s 1963 series . eee 111 ..--||South Bound RR ist 58 1941A&0)}f 21 23 
Oct 1 1933 & Apr cpns..|f 43 50 lst gen 5e 1974 series O...J&D 111%|  -.--|isouth & North Alabama— 

Nerthern Pacific— lst 4i<s series D1977..--J&D} 105%] ----|| Con guar g 5s 1936-.-----F&A 1044; _---- 

Prior lien g 102 103 mF Ly: ky Gen cons ¢2,§ 5s 1988 -A&O 112 116% 
Gen lien g 74 74 1st 6s 1953 series A-..-.- F&A 75% 79 Pac Coast ist g 48 1937_-J. 99 — 
Ref & imp 84 85 lst M 68 1953 series B...F&A| 75 80 ||Southern Ill & Mo Bridge Co— 
Ref & imp oss 98 %||Porti (Me) Term gu 4s 1961-J&J| _95 95%4|| 1st M g — &N 7634 78% 
Ref & imp 5s 204 92 93 Guar 5s 1961. ..--------- J&J} 103 104  ||South Ist g 4s 1951__F&A 53 
Ref & imp 5s 92 92\%\|Portland RR. See P U bonds. So Pacific Branch L 1st 6e°37A&0} 108 ---- 

Ea tr 4%s 1936 40 ( 3.50 3 Port Keading ist gu 58 1941-_JaJd 106% ----||Southers racific Co— 

Ne Ry of 108 %6 108 % || Portsmouth Great Falls & Coll tr 48 (OC P) Aug1'49J&D| 72%) 72% 

North Penna 102 102 Conway BR 4s 1937...J&D} 91 944%,| ist 4%s (Oregon Lines 
Gen g 3 3- 96 96 %{||Potomac al 1st gu Se g 104 J&J| 107%) -.-- MS ——— 80 80 

North western Prov Sec deb 4s 1957 su. .-- Ni 18 3 40-year 448 1968-------. 68 68 
lst M 50 1 32 35 ||Prov Ter ist g 4s gu 1956...M&8| 89 ear 4%s 1981-_------ M&N 68 

Norwich & Worcester— Prov & Worc Ist 4s 1947..A&O|} 88 91 4s 1969 with war..--- N pes | 69 
lst mtge 4 94 95 |IRR Securities—See RR Stocks. quip 58 1936-1939 (yr)--M&N/> 3. 3-25 

& Raleigh & Augusta Air Line— Equip tr 58 1935-38 (yr)--J&D)> 3.75) 3.25 
guar g 4s 32 35 lst 56 1931------- — T&I\f 55 65 Eq tr 4s 1935-40 (yr)---J&D|0 3.75) 3.25 

Ohio Connect 106%} _...||Ral & Oape Fear lst 50 1943M&s|/f 18 22 Eq tr 4k 35-41 (yr)----J&D|> 3.75) 3.25 

Ohio Ind & Western 80 ~~~" ||Ral & Gaston Ist 58 g 1947_.J&i|f 50 55 Pacific it Express equip 7s 

Vaio Riv — 19) 1677 —— Ist ¢ 58 1939__J&J| 10574) 1064s June 1, 1935 (FF) onan =~ aD . 2-30 2 50% 
Gen m - is ais a ° ° 

O14 Co RR 76 78%|| Jer Oent "51 op '06_-A& 97 Eq 58 °36-'41 D (yr)--_- b 3.50) 2.50 
lst M 5s 90 92 Gen & ref 4 © 1997 ser AJ&) 105%} 105 |South (Gol Gate 
lst M 58 8444] 8514/1 Gen & ref 4s 1997 ser B__ 106 Ferries) Ist 54s 1949---.A&O| 96 — 
lst m * 77 80 Eq 4s 1936-"45 (e-a) _.M&N/? 3.25 | 2 13% Southern RR 

Ore RR & Na 107 108%|| Equipment trust 5s........-- b 3.29 | 2.75 lst cong gu 1937...--- 107 ose 

Ore Short Line 1164} 116% Philadelphia & RR— lst ref g 48 1955 op 1919 3&3; 94 95 
1st cons guar 7 — Imp M ext g 48 1947.-A&0O} 108 111 Fed tax) 1955 7&3) ----| ---- 

Oregon-Wash RR & Cons ext 4s 1937. 1 104 ||Southern Kailway— 
lst & ref ¢ 103 103 % Term 5s8 May 1 °41.Q-Fj 112 113 lst — gold Be 1904, .- Jes 3* 3 

Pacific Coast Ltd— 6% @ bds May 1 1941--M&Nj- 110 suid —B*— — 51 53 

lst M s f 6% 10 14 j|Rich Fredericksb Potomac— Develop & gen 6s 1956-A&0} 55 55 

Pac Fruit Express—See Sou Pac— Cons mige 4148 1940...-A&O} 107 ----|| Equipment trust 5}4s----.--- b 4.25) 3.25 

Pac of Mo ist ex 100%} 101 ||Richmond Eq tr 58 1936-39 (s-a)----M&S/> 4.25) 3.25 
2d ext 5s 97 ates Novl 1948 hat yy A 49 J tr 448 + 35 (30 oe) AS b av - 

ead — v4 Ill ist 105%} __-- — ‘Term st 2 9 An 106%%| -.--|| Ist Mem Di % g be 1996.--- et ae 

Paris-Orleans ----| 137%|| Rich St Louis Div ist ¢ 48 1951.J&J| 67 73 
6% franc bonds ( Coll tr g gu 4s 1943 opt...J&D| 106%4) --.--j| L& N So joint g4e—SeeL & N 

- Ped to 1 59%) 61 Junc ist gu 58 1 — 9 Mobile & © coll tr 4s °38- &S| -.---| 44 

aulista Ry I 85 89%%'|Rio Gr So Ist g 4s 1940__---- J&aJif 1 Spartanburg Un Col 4s °95-_- ey 89%4| 91% 

Pennsylvania Ist g 4s guar 1940___.-.-- Jasif 1 ...-||Spox Internat ist 6 58 1955 J f 6 733 

Gu tr ctfs 1027 ..--||Rio Gr West ist 4s 1939__--- J&I\f 78 |\Staten Is) Ry 444s 1943- ---- ———— 
Gu tr ctfs 103 <.--|| 1st coll tr 4s 1949 0p. ..-A&O|f 28 28 %|\Stephenville Nor & Sou Texas— 
Gu tr ctfs 103 _.--||Rock Island Ark & Louisiana— ist mtge guar ¢ Se 1940---J&-4 42 43% 
Gu tr ctfsg 103 — at 4s 1934....--. M&S|*f 10 11 |'suffolk & con 58 1952.._J&J|f 12 16 
Gu tr ctfs g 103 anh Rock isiand- — Sun & Lewis ist g 48 1936....J&J| 102)4) ---- 

Sec g 4% 106%} 106% Ist m 4}6s i — J& 65 68 ||Sunbury Hazleton & W-B— 

Pa&NYOanal con 58 1939..A&0} 102 103 || Rutl Can ist 40 1949....J&J, 32 34 2d mige inc 6s 1938 coup-M&Nj| 109 110% 
Cons mtge 4s 1930 ..--A&0} 101 102 ||Rutland cont s 1941_._--- J&J} 3i 39 4||Susquehanna msburg & 

Uons mige 1939 .__- oO _.-.'|3¢ Olair Mad & St Louis Belt— Berwick RR 5e 1952.-... 104%] 10534 

Pen» Ohio & Detroit RR— Alton Bridge ist g 4s '51-.J&Ji 86 89 |lTamva & Gulf 
lst & ref 481977 ser 440 105%] 10534,|St Johns & L Cham 5s 1944.M&S; 60 63 let g 58 1953_--.--.----- — 9 

Past ee B ~---| 105%] ----||St — — Island— sa3| 100%! 1 pa North Ist be "36 op_J&J 56 
on M 4s gold 1943-...-M&M| 109%] ____list Lawr & Adirond be 1906--J&J} ----| 86% ist m 60 1947 eur A.----- 5544) 60 

do 4s gold 1948_...-- M&N} 112%; 1127 gold 6s 1996.......... A&O} 79 Term RR Assn (St Louis)— 
do 4s gold 1948 sterling St Louis [ron Mt & Sou— lst gold 4s 1939..----- Aad} iil 112 
stamped dollar....M& 1124 113 Riv & Gulf Div 4s 1933 _M&M/|*f62%| 63 st consol gold 5e 1944...F&A/ 112 gel 
do +38 1960... ..- FaA) 116 117 Certificates of deposit-.-..-- 56 63 Gen refs fg 48°53 op '10-.J&J| 10435) 104% 
Gen g 44s 1965.__.---.- J&D| 107 107 %||St L Peo & N W Sel s&s} 40 50 %|| Terre Haute & Peor 58 “M&8/} 106 5 
—* —————— yo NY 455 Toa 104 |S flor i 4s 1950 series A..J&J|f 11 12 Ist Bie 1950 85 89% 
8 ser * en * m s 1950 guar----. 

Gen mntepe 0168 Ser E 1984..J&J} 104 104 Certificates — Ske: 9 11 Texas Oity Term 1941-J&J26) 72 

15-yr 6 148 eb 1 1936_..-F&A| 103%] 103%|| Prior lien 581 B..J&Jif 1173 1254|| Texas & N O con 5s 1943---.J 85% is 

40-vr 5a 1068 — ine M&W 106 196 Certificates, deposit. — f 19 11% — & Pao ies 5s 2000--.-3 D 115 116 

— — Oons s 1978 ae Dec 2000-..--- =--- — 

Eq tr be 1936 38 (yt)... MA&S|> 2.50 | 1.75 ns in 44a 1978 cer Gon eretbe 107iecrB.-asO| 8714) 88 
en equip 5s 1935-39 (yr) A&OlD 2.50 | 1.75 Eq tr 58 1935 -°37(year)...M&S| 55 65 Gen & ref 979 ser O.. 86 87 

Eq tr 444s 1935-39 (yr) -.A&OlO 2.50] 1.75 Eq 4s 1936-41 BB ion. &Al 55 65 Gen & ref 5s 1980 ser D..-J. 86 

Peor & East cons 940.-_A&O} 59%] 63 Equipment trust 4s.......... 55 65 Bq tr 58 1935-1939-..--.- &Nib 4.00) 3. 

d cons inc 4s 1990_._-.. prilf 4 6||St_ Louis Southwestern— Eq tr 440 1986 43 —— db 4. A 

Peoria & Pekin Union Ry— lst g 989. Ba M&N| 76%| 77%|| Ra tr 430 1936-43 (yr)---F&A/b 4.00) 3. 
let g 5348 1974 series A_..F&A) 10534) 105%] 2d g inc 4s Nov 1989---_-- I&I Equipment trust 4s... -.---.-- 6 4.00) 3. 

Peoria Ry Ter 48°37 guop. ..J&J) 57 63 st term & unif 5s 1952...3&3| 5024) 5234||Tex Pac-Mo Pac Term RR— 

Pere Marquette =. & ref 58 ser A 1990...J&J|_ 41%4| | 42 let M g 5s 1964------ M&S} 98%} 99 
ist g 58 July 1956 Ser A J&J| 874} 89 Eq tr 5%« 1936-1939 (s-a) M&S|0 4.20 | 3 Toledo Southern & 
is 6d dy hasten Bates) Hc] 

— ⸗ ul) — pee, ‘o * 
ul ——— » 306) Bl 84 West —— 8 — 

Perkiomen ist 58 18 ext to 3 106% ---.|| Ist consol g 48 1968_-----. Jato) 102% .---|| Gen 5s 1935_..---_- &D} 100 —ñ 

6s 1918 ext to i 106 __..||. Mortgage 4s Dec 1 1996..J&D)} 101 ~~~"||Teledo Peoria & Western RR— 

Phila & Balt Cent 4s 1951.-_M&N| 103 105 ||St Paul Bast Gr Tr 40'47.-J&J| ----| 4944/|_ lstm. 68 1952 -__.-.--.-. 3&3} 98 994 

Phila Balt & Wash 4s 19 &N] 111141 11134||3t Paul & Kansas City Short Line Toledo 8t Louis & Western— 

| en 58 1974 series B___ -. &A 119 119 1st guar 434s 1941-.-..... &A'S 12 13%||_ 1st gold 48 A 1 1950--- Ako 872 88 
M 4s 1977 ser O .__3 lll __- St Paul Mina & Manitoba— Tol Term Ist 4448°57 gu.-.M&N| 105 106% 

Gen 44s series D 1981_.J&D 109% lil 5s 1°33 to July 1°43.| 107 107 7 1 Walh V — 

Phila Newton & NB351942 6 ——— phomane ext Ist 48 1937_Ja&D| 102 102 ist g gu 40 1 ser O____M&8| 107 neon 

Phila & Reading RR—See “Readijng Co.” Pacific Ext Ist 4s £1940..J&J| 101%] 102 ||Toronto Hamilton & Buffalo— 

ist gold 4s June 1 1946_..J& 101 — 
nsol m 44s 1966 ser A__ F&A 82 86 
i 
| —7C 



































® Basis. f This price includes accrued interest. & Last sale. n Nominal. * Negotiability impaired by maturity. 








RAILROAD BONDS 






































































































NOTICE.—All bond prices are “and interest” except where “€" and income and defaulted bonds. 
* tions for all securities are as near as possible for the closing day of the month preceding the date of issue. 

Bonds and Stocks. Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
Onion Pacific— Allegheny & West guar).100} 86 90 ||LouisviNe & Nashville....... 100} 39 39% 
etry & land ger 40 g 1947._J&Jd 1443 et Atebineon Topeka ° ben F100 40% 8038 Mahoning | 7 Weegee 50] 450 500 

& ref 4s June ----M&8} 106 106 5% non-cum pref......... 100} 80 80 Pref LS & M8)---..- 50} 51 ——— 
& ref 58 June 2 --M&8} 114 1 8 Atlanta Birm & Voast pref...100) .77 81 |/Maine Oentral.............. 100 5 5% 
year 448 1967-......- J&I ee 1 || Atlan & Ohar Air L ).---100} 152 160 Sea 100} 15 16 i 
year 48 1968......... J&D}, 101 102 |} Atlanta & West Point... --- 100 0 Michigan Central. .........- 100} 800 1 
— (yr .---M&N|0 fy 2 atlantic Coast L Co of Conn--50 Midland Valley com........- 50 1 Sie 
Eq 4s vepe 15°35 °“39_M&S15|0 3. 2¢ Atlantic Ooast L RR com_.-..100} 21% SO Pee oe cc chown 50 4 8 
Eq tr 58 1935-87 (yr)..-. M&S} 3. 2 & Sa (zuar)..100}; 40 46 Minehill & Schuyl Hay (gu)... 50 50 61 
Union RR 6s ............. 125 — % gu....50} 80 85. |iMinneapolis & St Louis... --- 100 
Union Terminal Oo (Dallas) — Baitimore & Ohio com... _..- 100} 1056] 10%||Minneapolis St P & S 8 M___100 1 1 
lst g 5s 1942 opt 1922....6&0O} 10634} 10734|| 4% non-cum pref...__..-- 100} 12 12 7% non-cum preferred.....100 1% 2 
Onited NJ R & Oanal Co— Bangor Aroostook com___-.--- 50} _41 42 4% eased line ctfs........ 100 1% 3 
General gold 4s 1944. ...- M&s| 112 11244||_ 7% preferred............- 100} 112 116 ppi Central_......... 100] -=-- — 
Gen ist g 34s Mar 1 '51_M&S| 104%] -~..- Oreek (guar N YO)...-50} 30 32 ||Mo-Kan-Tex RR com........ ag 3 
Vandalia Belgian Nat Rys Co 7% series A_..... 1 7 7 
Ooeng 4a 1955 series A....F&A 105 ~-<<e Am n shares partic pref-- 88 91 Missouri Pacific com... ..-. 100 1% 1 
Series B 1957-.......- M&N} 105 ----||Bellefonte Central.........-- % i 5% conv preferred........ 100 13 2 
Vera Oruz & Pacific RR— Boston & Alb (guar N Y ©). 100} 100 102 Mo & Birmingham— 
lst guaranteed 4s— & Maine com.......- 1 4 6 4% non-cum preferred BOTW 100} 36 42 
July i314 coupon...J&J1 * 436 ----|| 1st preferred A unstamped-_100 3 534||Mon: BS BD —— 10 4 8 
geri 14 off....J&J|*f 2 ----|| 1st preferred B unstamped_100 7 ----|/Mobile & UO Nee Southern Ry 
war & No.5on|*f, 2% 3%]|| 1st preferred O unstamped-_100 5 ----||Morris & Essex (guar) — — 56 62 65% 
Vermont Vall ist 4448 1940..A&0O} 101 ----|| 1st pref D unstamped-_100 7 ----||Nashy Chatt & St Louis. .... 106} 14 19 
Vicksburg ae erm 6 lst preferred E unstamped-.100| ----| ----//Nashv & Decatur (gu L&N). 25) 43 46 
st Ms f 6s 1958_________ M&sif 444 45% Pot GFE. 100 14 a $5 National Rys of Mexico— 

Bese c £78 1948....M&sif 2 lst preferred A stamped-_.-..- 4 5 lst 4% non-cum pref.....- 100 i 1 
Vicksburg — & lst preferred B stamped----.-- 7 8 non-cum preferred. .100 oA 
Pr lien 68 '15 ext 5% '40..M&N;} 100 ----|| 1st preferred O stamped-.----- 5 874 New London Northern. ....- 100} 105 115 
Gen 5s May 1 1941______ Nj} .92 95 ‘erred D stamped-.---- 8 1 New Orl Texas & Mexico. ...100 38 7 

Mid gen 58 1936..M&Nj| 101%} -...|| ist preferred E stamped------ ----| ----l|New York Central RR _.---- ( 15 15 
Va & Southwest 5s 2003-_-.-.. J&JI; 9644) -.-- stamped.____...--- 1 N Y Chic & St Lonis com_-.--1 ie 8 
cons ¢ Se Mica ann: A&O| 65 68 ||Bost & Prov (guar Old Col) ---100 i =---|| 6% preferred series A_....- 14 15 
M 962 0 Nj} 112 | 112% Samedie — * XA st 53 a % get ——— 50 130 160 
— ern...........100} 51 | 52 || 10% non-cum preferred....- 
Iet 10326] ----------1 Oe] 10%] Loveline Pamemarm Dreterred.---< 50) 15? | 108 
tr4 1 1940(yr).-J&J| 3-08 32 Oaro Olinchfield & O com 4%-.100 86 90 N Y New Haven & 22100 4% 4 
t be 1938 (yr)... b 3.00| 2 Common stamped 5% --..-- 10c} 89 92 7% _conv preferred.......- 100} ‘8 8 
Wi ist g581939-M&N| 93 93 }4||Catawissa RR— (guar).50| 453 55 JIN & Western. ....- 100 3 3 
5s 1939_......._. aA 67 69 2d pref P& F —— 50} 53 55 |iNorfolk Southern. .....-..-.- 100 1 
Ist lien "m gold J 18 ra —38 d | aa ones t oe Ta —— hn 3046 dix “we red m pret--100 1063 rn 
0 ow Jereecy....... 4 on << 
& gen 5448 1975 A_._.M&S|S 16 16 %||Chesapeake Corp. .......--- )} 42 44 |INo So KR). .100} 130 aii 
of deposit...... { 14% —34 Deake & ee 42%| 43\<|iNorthern 0 ; (guar Pa RR)-_ 92% % 
Equipment trust 5}4s......... 8.50 8.50 re) Burl & Quincy._..-- 00} 68 75 iNorth’n N H B & M)..100] 105 i 1 
Equiptment trust 5s........ -|o 8. 50% ||Chie * East Tllinois common. 100 1KIIN J 16 16% 
iQ tr 4498 1936-42 (yr)..-A&O/9 8 6.50 6% preferred_...........- 00 14||North RR of N J (guar Erie).100) 45 
Det * ——— —E 99% — —* Great West com___.- 90 2 9 North 3 atu meas 45 
Des 939_ ----|]| 4% preferred.............] L orth iV ~< 
T Chie 4s 1941_. 8 ores — BG oy og · —* en Mine RR On N J). 8 8 70 
lst 3448 g°41_A&0} 57 59 4% ----100 1 2 Old Colony (gu &H)_.1 62 64 
Wabash Ry— Ohic Milw St P & Pacific— Oswego & Syrac (guD L&W) 50, 69 73 
Ref & gen 5s 1976ser B..F&A\f 16 | 16%|| Oommon......- a (t) —J—— ool 55 | 65 
tes of deposit....../f ----| 14 5% non-cum preferred... ...100 1 134||Paterson & Hudson River.... 50) 73 78 
Ref & gen 4448 1978ser O_AKO|S 16 1634|'Ohicago & North Western... 100 3 34||\Pennsylvania RR.....---.-- 50} 21 21 36 
Certificates of deposit......|f 144) -_...|) 7% non-cum preferred. ....100 6 6 << ? eae 1 2% 2 
Ref & gen 5s 1980 ser D__A&O|S 16% |iOhic R I & common...100} 1% 14||Peoria & Bureau Val (guar)--100} 104. 119 
tes of deposit... .._ J ----| 14 7% preferred.........._.. 100 2 2%||Peoria & Eastern........... 100 5% 
Warren Ist refg 34s —— 8 6 ia eae 00} _ 1% 2 |lPere M te Ry com_...- 100} 10 12% 
Wash Cent 4s } ise 194 --aMar| 91%/ 93}<|iOinc New Orl & Texas Pacific. 90 bin 136 3% MES: 8 if J 
334s Jan 1954 op 1924____J 50%s 53% ti & Oleveland| Phila Germ & ‘Norrie (etat -- 50} 143 146 
Wash Term Co—3}4s 1945..F&A| 104 ----|| 6% non-cum preferred... 50} _67 72 ||Phila & Trenton (gu Pa RR).100| 255 — 
lst 401 5 guar madi F&A} 107 ----|/Cin Union Term 5% pref_...100} 110 111}4||Piedmont & Northern....... 100} 32 36 
Ww np & jemere— Clearfi )..50) _ 44 50 || Pittsburgh Bess & Lake Erie.. 50) 3634 8 
lst 4448 1947.._-...._._ FaA| 894} 91 |lGleve Cinc & St L___100| 138 ----|| Preferred.....----.------ 50| 72 
West Jersey & Sea Shore— 5% non-cum ..--100| 80 108 — 
Some dete ete 3 18 
West Shore let 4 2361... 3&J 0%! 807% Cabbie 100 57 
eViabaws 75 76 42 ios non-com —— 8 
ist gs f 4s 1990..........A&0} 89 90 |iColumbus & Xenia (guar).... 50 160 
Ww frai Gt Nor— Connecticut & Vv 
1952..A&0} 9435] 94 4 ret: a 100} Rallroad 
lst & ref 5448 1977 ser A__J&J| 99 580 Consol RRs of Cuba 6% pref.100} 4% 341| 4% Ill Cent stk ctf 1952. .1000 5% 6 
t trust 44s... —— 3— 8.50 Oripple Oreek OCentral_---..- io 3 ----||Res ng pany ——— — = 3 34 
— 2 * tbh — ——— ——— —— —————— — — — non-cum pref......- 
est N Y¥ & Penna 5s 1937__J&J| 106 1 Cuba RR 6% non-cum pref..100 6% 8% 1% 2d pref....-.-- 50} 34 37° 
wot e Em “alates 107%| 108}4||Dayton & com —8 8 bt * Rene ———— — ). 8 — 195 
ist M 5s 1946 series A....M&S| f 37% 28 }4|| Delaware & Bound Br (guar)_100} 190 wane Divideud o tions.....- 00} _68 75 
— P| Seton f * 2 Delaware & udeon vane 90 = 4 ret g guaranteed -.--.------ 8 130 coco 
Eaquipmen — ware — % guaranteed -....------ ooce 
q tr 5 8 193638 ~..J&D,0 7.00} 6 (oe rae Rae oS ae 25| 44 46 ||Roch & Genesee Val RR__.-- 60} 80 ea 
Woes eopoen ge Om Beer, — 
Vv — 5 ----l/hutianad {% preierred......««- 
Ist consol gold 4s 1949--_M&8| 10734] 1081 Detroit Hills & 8 W (guar)...100| 46 | 50. \lsenouis ios peel... 00} 140° | 145 
Bet gold fe series 8 1900-M&8| 103| 104° "||>Sse Ry--2100| pT 
- non-cum prer......... t eae 
Ww Term 4s 1940_...F&A} 105 — Duluth South Shore & Atl... _100 4 6% preferred.....100 1 334 
White & Black River Valley— 6% non-cum preferred. -... 100 St Louis Southwestern. __---- oo} 6.8%) «13 
lst Se 1980 S 6 10 ||Bast Penna (guar P & R)..-- 50! 73 76 5% non-cum preferred..... LOO} 14 18 
Wichita Union Terminal Ry— E)mira & mevort (guar)... 50 49 52 |iSaratoga & (gu)-.100} 100 — 
g gu 44401941 opt....M&N| 104% dian Preferred (guar Nor Oent). 50 71 75 Seaboard Air Line common .-. 100 5] 
& Eastern Di hdliinonace 100} 8 8 4-2% non-cum —A 1 
guar & Se —— J&D| 38 40 4% non-cum ist preferred_-100| 1034} 103s|isharon_._.....------------- 50} 50 54 
Ww al Ry— 9d preferred--100| — — 100] 18%] 164 
deh ti iat tian scien on inicn FaaA| 14 18 e& — — ---- 50] 66 71 ||Southern Ry common. ..--- 100 9 9 
Ww & Erie & Pitts (guar RR)... 50] 63 —— non-cum preferred ..... 100) 113s 12 
guar g 5a 1 «<2-.-3&D} 103 103 4|\Ft Wayne & 1 peat ¢ )-100} 62 67 ob & Ohio stk tr ctfse.---100 1 28 
Ww & Georgia RR & Bank Oo (gu).-100| 160 | 170 ||southwestern of Ga ( ---100} 65 70 
481 RCT F&A; 90 —— t Northern Ry— ennessee Central....-..- ‘D 38 4 
wi & Welden RR— Iron Oro prop trust ctfs....(t)} 1134) 1134||Texaa & Re a ah 1 16 1 
1st gold Se 1935....J&J| 100 ----|| 6% a pt euck 15 1596||Troy & Gr'bush (gu NY O)-- 50) | 55 he 
Gen mtge g 48 1935_-_-_-__- J&J'i 100 ——— estern....... 100 21 25 funnel RR of St Louis...-.-- 100} 1 145 
Winnt * Term. oes Can North wet Me ¢ & North wae --- 199 144 1338 Ontos 3 mamon..... 8 Bai BB ug 
insto Salem — tt — non-cum preierred..... 
1st gold 4s 1960...... &s| 10634] 108 Hartford & Conn Western. ---_100 18 22 oniced NJ RK & VUanal eR - 00| 251 2 
Wis Cent fy—ist M a 48°49 J&J 8 9%||Hudson & Manhattan__._._. 100 ai 3 |lUtica Chen & Susq Val (gu).100 3 
tes of deposit.. 6% 8 5% non-cum preferred..... 100 7 8}4)|Utica Cliaton & B ton. 100 24 
lst & ref 42 1959. __.... { 13 15 J— 100} 11%] 114/|Valley RR (N Y) (guar).-.-.-- 00} _97 101 
Sup & Dul —— 1936...M&Nif 5 Non-cusul 6% pref ser A...109 18 4 Vermons & * —— 8 13 55 
Yosemite Vale fg 5s tou62-sa51 18 19 Stk tr ct Securs Co 5% hardin g — OO} — 85 
tnggrant Bye (Cent Am) com. th 3 3% va Railway com-.-..... 8 60 % 
m —— — 
aa ag te wis Peer oe i189) 18] | Ages ie) Th) ae 
0 — conv ooo 
Ala Great Southern com...... 50| 303s| 313||Kal Allegan & Gr Rap (gu)-..100| 63°| °70 |lwerem'N 9 Dis Wi. 56] 45 1 49 
——— e— 501 49 514||K O St L & Ohic—Pr )..100] 103 108 || West Jersey Seashore (guar) - 50 ae $5, 67% 
Alabama & Vicksburg. gu....100|) 59 76 ||Kansas Oity Southern_-_-_._._ 100 4 5 Ry com... oe 7 7 
albany & Suequehanna (guar) 100| -.--| 188 || 4 -r2100] 7 8 ist Apatite Meira: 53 58 
A Corp Sete camnigastrimatee 1 1 Fo ae RK of N J_..-.- 100; 76 80 4% non-cum 2d pref....... 10 ll 
3 & bret (without ac $ 3 Lehigh hoe Seaeauseconsoe 8 3* 7 voor Pacific RR Corp...-.1 1% 5 
pref warr).. Preferred... < ---<-<------ “gee non-cum preferred..... 
pref (with $40 warr)_.1 3 3 Little Miam! original -- 50} 99 102 whebling & Lake Erie Ry....100) 22 27 
24% prior conv pref... ...(+) 4% 11 *8255 tetk.. 50| 47 49 6% non-cum preferred... ..-. 00} 27 29 
Lit uy! Nav RR & Ooal(gu) 50 47 49 
Louls & Mo Riv pref (guar)..100) 100 110 
bd Basis. price inciydes accrued interest. sk Last sale. n Nominal. z Ex-dividend. No value. 1Quetations represent 
dellars per 106 face amount, * Negotiahilitv impaired by maturity. ne ' iy 
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. Par.) Bid. | Ask. Stocks and Bonds. Par.| Bid. | Ask. 
Stocksand Bonds. Par.| Bia. | Ask. Stocks and Bonds. Par * = | * 
or re. share 
Per | share. ae 744|| Phoenix Sec Corp....------- 1%) 
Administered Fund com w w-..(t) 14.48 +i General Amane Teen -- 5} 98 on” TOG se die —— { 3 40% 9 
oF eee — 136) 338 und —— 1 6%| «6K 
Alr_ Lovestors — 76 On.200 9 1” 34 | Investment Corp.....- 1 * wal Prudential Investors -.-..-.-- 8 Ps) aa 
Warrants — — ganar td oa Pub Oull investing be 1048_A& Poe] 4 
aiden 4isewith comans 1967/56 | 59 tavestors Trust-------j] 4.46] 4.05 ray 4 See es ee 
t Oorp (Gan)— oun! Beale 2 eet 2 | ——— Be 
—— —— JJJ eh | Ap) oti) ol 
Alliance Investment com. __. ms Pref allot. ctf. 25% ist pref(t)}| 1134] 1334]| Preferred ....-..-.--.--.- 4 : 
2d Si ware one (*) 9 7 "4 il\Great Brit & Canada — Te 68 71 —— Trust —— i098 &- 
$3 convertible preferred _. .. 4 oe a ment Coen 314° — a eee : ds Invest 5s 1948....---- 67 69 
—— ———— ** J— Shares-----------| — * 
FJ 2 
PN — ‘S8e,| ‘97el| Ohemlesi Shares--.------.--- 115} 1.27 B common -.-.------ 36-"| 40 
Amer Business Shares.........- 88s, 2 ; ery & --- 72c 80¢ 6% preferred. -—- -------- F&A 93 94% 
“Shave nhl Sere] ria] 195 Sabor pug 
SSoreferrad —-—- Geren’ 9 18 19% ropes iol Machinery Shares. 1-34 1.48 — a 4 
— Csep.... 12 || Merchandising — 27 
— —— 44 Mining Shares-...----------- 1.97] 1:17||" 534s series — 5 | ---- 
Deb 1943 — — — A ew | -e-- P Shares...- EE 1.05 1.15 series 3 1 eceeacon -- ar 
Amer. Gompoult Tit Shatse.---| 3: vi helen. 65] :72ll 6s series 4 Nov 1949---------- * 
Amer & Eagle Invest 6s 1965... "38 3 Railroad Equipment Shares. - 66c] 73 Securities Corp General — 1} 38 ee 
American —— i oe Ey ————— 240 555 
i Cai sf Se Srp A---- 1 * Utilities Shares_------ — ™ geleceed American Saree —— ore 
i> — a 21% Sealine ieveiemt ais J— Income Shares —— 
erred ser B ........5" 0 — 1 3 ||Selected Industries com-..... — 5 
amer & Gen Sec com class A_(t)| 6 8 —— — x x * stock — ---(f)| 87 BB 
Common class B.........- canal — Labo ~~ Tage neu 1 3 Siliotment certificates... ast Sad OR 
ll — FH 81 8 ture 6s series A ----1945] 34 | 35 |Iselected Management Trustee sh 
amer | an A } 2% 3% Huron Holding Corp...------ a 20c 285 — — bdr ~ Mas 773 dete 
Am srInvestors Inc common... 3 334||Hydro papoose ae, 5s | eateries ——— 
— —— ae, ere ——— * 2:10 3.00) and — 92) 1, ) if 
snes Scottish Inv 534s 1030--- bis] =~6% — lateteiiaet-oss = —* Southern Corp ——— (t) 4) 1 
by — gD ——— a "Deb ¢ fe Jan — — Ml 1s) Ama rote ord ree — 1 4 1 
Atlantic Secur 4}48 A 1053-A&O|f 2134; --.-||, Debs Gs 1040 1%4i|_ Amer dep rete ord bearer Ch] 14.65) 15.68 
orp A 222 49% 52 cates BB. — Serer Amer. — 4 4 
—— 
——— Bisir Corp-------- xe | age | —— 24°"|lStandard investing Corp comi-(p)! 14] 1% 
Participating | $0¢ ih: cure be i047222222-3&D| 76°| 78|| Popes Marl 1937 with warr_- 924, 94 
Bankers Nat Investing com A (t) 13% 7%: a —— oo % Ex-worrants...----- 557-75 = 33 
Bankers Sec Corp of Am__-~_-(}) 2s les conver ble pref A" ----(1) k 22%) -.-- MB, FO Bg Ey gene ---| 4 “53g 
Basie usry Shares--"—-(1»| 8.05] 2 _.'| — Jap] 48 |... Cites Fog ri 40 
Bullock Fond ee —— 3 114g 12% ieg ————— Saha er 10 22 25 ||State St investment — “ie 70; — 
Qanadian Investment Wand —— — ——— 
tal Administration cl —— 3 i ” Without warrants.......-.- k 98 enews $3.20 preferred - -..------- C | 36 50 
ass B- —— Mi ..||Investment Trust of N Y coll A-- — cum conv ist pf....-.-- ) 3 4 
— —— —— 1093¢ (OO ec wena IL abu] 
eo, Soriano eammenerey sol atrell Pebiemtet Bless 316] 2222 
Quine Gane tel ad a. eee 101%} 10234 — — ————— — 
—— — 2 2MIRVestors Fund of America..-.-- iz 84c 93c}; Class — 15— — 318| 222: 
— AR ra — ai) oa: 
‘Commercial National Corp...-.- — pn A “ 6.21 beak Eh... chon pawideeetncd : =-s- 
nwealth Securities pf..100 34 wo 7 ak di F ae Rtg enn mms it 44 — INT a Re is PY ad 
ae — 18 18 ||Mutual lnvestment Trust....... 1.06) 1.16 |Tnird National In — 3% 
EX Preferred. — — — ——— G)| 33%] 38  {lTr-Oontineatal Corp...----- Ri. af 
vebenture 5s May 1 ....iv4z 77 Metin io... (t) 1 6% cum Ppref....-.------- ( : i% 
Without warrants___._..__- ---- a... il 56 65 Ww ——— 4— 
yo — tay coed POURED dine — x— 58 conv deb 1953-3 os) a3 
jintilative seriee=-22--22--] 1:97] >-=-|hNational Securities Tavestment-i] 1%) — Tgdustry Shares ------| 1-10 133 
AA Dh cine ecmevaceds . 40||__ Preferred - --_-----..--~-- — Y Bank ? 
AGC modified) —— DS ae ed Oe vos Nasional pi oe ee 6 5 Trustee Stand invest eer O------} 2.20 — 
Orum peseeoeer WE ( EB Biba —— 3. 3. le SOC SO SSS SES SESE SCSOCS . 2 
8% — —— A — — Standard Off shares A_-- 6-70) 6-80 
Orum & Forster Insursh B____10 Bo a ae Bankers Securities.--|  10c}  30c/| Series B__._-.-.-- — — 5 
maaistive — 1] Soa} tt __IN'Y Bonk Trust Shares n=. vid Wibenes on A oes Bei hdes Meee 
Deposited Insur Shs ser A... 7:56] 2'1oll Game deb Slee 1060, Man] 84 | 8536 he eign eo soem 29 ie ee 
Deposited Shs N Y ser A.. . . ae 3% 4 ||/Union Amer Invest Corp— 1 23 
8 shar 7 $6 cum preferred. anime: ie si Oommog — —— 3 ini 
6 ———— North American Bond * -| 87%| 90% roe fet A 1048 —— === ~ SEI is — 
— — 4 Pah Noe — seal br — E — 2.00 pig United Gold Equities (Con) * ial. : aie 
Utilities In vesting Corp— —— ** — —92 
ay Lh a | ae “334l|_ — — N'Y Bank Bares O3...2 28 3% 
prof with wart. -=-(+| 643¢| 65°<|| Northern “Socurliics------7-100| 50° | 83° "||U n@ Brictoh Lnverpet clase A.(]) 3] 
258 common --.2.2. oe st 134| Oils & Industries com...-..-..- L 2 $3 preferred — — 
— — — Vebd 4 — — — 
| $3 conv preferred..--------.- 28s 32%¢|| Preferred. —— * me Vy Ey Py eat is i 
@aquity Shares__..- 2 P 3 a ee t) 2% 334|| Trust ctfs ser B-....--.-.--.- Z s 
#quity Trust Shares... ........ i ‘ ———— re 4348 Feb 11047.-.-| ----| 75 Voting trust ctfs_........-.-- 4 
ono a a — --Q} 15 -...||_Debenture 4348 Dec 16 1952---| -.--| 75  |)0 8 Elec Pow Corp com w we ae * 7% 
widely Fund, Tien] apg ai old aries Gon "TH)| —604 
Five Fixed —* A——— ‘&N) 83 -___O 8 & In 
Piges Krust Sharewserion A---(3) 3°91] | ---1) “Deb i Nov tego 0} 831s] 8°")? tad with —— 9 
————— ine ==> Poo] BiS|| Sew be 1048 wichou warr__J&J 944) 96 |l bo, prior Hey st — my 
* 4%) 4% Sins — eye aber t of 3%) 5 Convertible preferred . --_-- 15 1 
⏑—— (| EES Yaa FE | ——— 4%) 1 





























t No par value. /f Flat price. x Last sale. nm Nominal. z Ex-dividend. 








ICE.—All bond prices are “and interest” excep 
— for all securi 


ties are as near as possible for 


t where marked “f” and income and defaulted bonds. 
the closing day of the month preceding the date of issue. 




















Bonds | pia. | Ask || 
Adriatic Electric Oce (Italy)— 
— 1060... o| 88%] 90% 
Alabama Power ist 5s 1946 -_M&8| 10144| 102% 
& ref 58 1951.......--- I&I 97 98 
* fof 43 197067 — —— J& 84% 8* 
& ret fe 1008. (a~---- 518] 92° | 93 
lat Me 1057 eer A..-_-.- Jas} 94 | 95 
Ape Lt& Ry ——4 
co & P—see P oe * 
— Hs) --- 
Allentown-Bethiehem Gas ist cy 
648 1954...............A&O| 107% — 
lst 68 —3 — 
aiton W: 58 1056 ———— 104 — 
Altoona & Logan Va! Blec Ry— 
ist coll 4s Jan 1 1954..... &J| 68 71 
— dt ee: 
Deb g 68 1952 ser A.._-- f * 
Deb g — ⏑⏑——— Nis 4* 
Oonv 6s 1940..-..-- fg { % 
ty 8°53 J 1% 1 
Amer Elec Pow deb 68'57 M&S 15 13% 2 
see a se tes ES, hal 8 
——— 1 “hx 4 
Aim Gas & Pos AF — f 1% 103% 
iw e 
Geoured deb Ge 1080 — 3* 3* 
—— act "| 
Amer Stater Public —— ee 
i) 540 1948 ser A_._.. M&Nif 52% 53% 
DV—— JaDif 6 8 
Amer ~~ t Teleg 
Conv g 4s °36 conv aft ‘09_M&s| 102%/| 103 
Coll trust 58 1946_....... &D;} 108 108 
Debe f 5s 1960 &J| 112 112 
Deb 5s Nov 1 1943...M&N/ 112 112 
OCenv deb 440 1939 ...... &J 192 3 108 
35-yr deb 1965__..._- &A} 112 113 
ape, cou pegs fed-AEO) ida |" 
“ lien & ret Oe 1945 ee f 15 * 
8 1941 _. _-M&N,J 15 ee 
Amer Util Service 6s 1964_._.._. 67%! 69% 
Amer Water Works & 
Conv col tr 5s 1044-2 Mas 98 98 % 
Deb 6s 1975 Ser A__.... &asv 80% ease 
Deb 58 1975ser B ____. &D 70 70 
A4na&Pot R RR—SeeWashRy&El 
— Electric Corp— 
lst mtge s 44s 1955_.-._A&O] 10034 101% 
lst 6e — — &A 69 ---- 
wer— 
S ret fel 5s 1941..J&D 107’ 199 
wer = 
gold 9 107 
—— —. lst 5e 1 S&S 46% J 
m es ! 
Gos f oarten A * 7 47% 48 
Pow 6s 43 45 
Arkansas El & 6 ea 
Ark & Mo Pow ist €s 1953. 4934) 50 
Deb 6s 1 f 16 18 
@ 1953........... J 50 51 
&L 92 92% 
Arkansaw Water 10444] 105 
Arkansas Western Gas Co— 
lst 5 748,1 230 with warr...J&J 64 67 
M gold a 104 0 
Aatttabule W ater 6 1968---Ag| 103,| * > 
a Jan 1 19¢ 45%| 46 
as 
Cony deb 5 }4s 1977 25 26 
iv 4 21% — 
Oonv deb 4h 21 217 
Cons ref d 23% 23 
555 9— 
Cons ref deb 4 214 3346 
Sony 54 48 49 
v deb 44 45 
v deb 44% 40 41 
Conv deb 4s 1 38 39 
Income deb 24 25% 
—— — 84 3 23 
Income deb 3 18 19% 
, Cop 40 86 88 
1st lien be 104 2 57 58% 
deb 6s series 4s ..----M&N 43 47 
lst M be 1968 Fes ccaiate S| 104 104 
— Teep til deb 58 1942A&0\/ 184 1942 
Conv deb 6s 1941______- MaSsIS 17%) 18 
Certificates — --\f 17 18 
Conv deb 5s 1 ser O.M&N J 13 18 
2-yr 6% notes as 3....--A&O ft 35 a7 
Be ie ee cee marl 08% a 
Atchison Ry, Light & Powe ys tees 
5s Nov 1935_......_. 100% wil 
— 20 fe ee 15 J&J| 1 a 
oO . 
asl Ooms RR See Ga Ry & E} - —— 
Atlanta Gas L 5s g 1947_._- £1} 104%| ...-. 
4}48 ext at 6% to 1944..M&s/ 10034] 101% 



































































be 
Bonds. Bia, | Ask Bonds. “pia. | Ask. 
tlanta Nor Ry—See Ry & BE) Oalifornia-Oregon Power— 
Atlanta Nor 105 || let & ref 6s 1942 ser B....J&J| 104 | 106 
tl Bridge 64s 1942..--- 99° | 102 Ist & ref 5 8 1955seriesO F&A| 101%} 103 
Aulancic UOlty Ki Se 1938_...M&s| 10734) 108% eb # 1942_..... A&O| 74 76 
let & ref 54s 1954.....-- M&N| 106 10 3 1942... M& 9744] 98% 
9 ee A&O| 105% _---|/Oalif Water Service 1958 A&O| 104 06 
A Clty Calumet G & E 5%s B 1960.J&J| 10144) 102% 
1st g Se Jan 1 1960 opt 20.J&)| 10134} 103 ||Valumet & South Ry— 3 
A ‘at 5s "58...AM&8/| 100 102 Ist (10% prin paid) 1927 F&A\S 75 77 
& El J&D| 100% mes tes deposit. ..... 75 77 
Aurora Elgin & 1 Ry Camden & Sub Ry—See PS 
aR am &O|f 10 15 ||Oanada Nor Pow coll 5s "53. 99 99 
Balt & Ann 8 L—See Md 1 ity Oanadian L & P 58°49 0p '14J&J| 9934} 100 
B Pt & Ches—See Un Ry & E} Canadian Raft & Harbor— 
n—See Un Ry 1 Term 6s 1951...-...-. Masi 20%) 22 
Bangor Hydro E Canton Elec Oo 5s 1937....M&N| 107 — 
Ist lien & ref 6a 1955...-.- M&S} 106%| ---- pital Traction (Wash, ) = 
se 1 J&D| 105 eR 5a June 1 1947_-_--- Di 6 —— 
— ---.| 108 P & List 58 1956--A&0| 1.98 98 
Banwor Ry & Bi ist 58°35 ..J&J| 100% __..||\Cedar Rap Mfg & P Se °53_..3&J| 1124) 113 
Barstow (W 8) deb 6s 1942.A&0|f 55°" ||Oentral Arizona Light & Po 
Baton Ro Electric Oo— lst mtge 58 1960_.....-. J&D| 102%! 102% 
ist m 2 1954_.....-J&D 99 10044||\Cent Ark Pub Sery Corp— 
lst M 5s 1959 ser B_...-- F&A| 99 ...-||_. 181 & coll tr 5a 1948ser AF&a| 87 89 
Bear Mt Hud Riv Cent Dist Telep ist 5e 43..J&D} 107%) 109% 
lst 76 1953.. ... .... A&'| 87 89 ||Central Elec of J 5a 1940. Jag} 109 — 
Beauharnois L H & P5s'73J&J| 88 8834 ||Central Gas & Elec 6s 1946- 63 65 
Beaunarnois Power Oorp— Piven, Ge cont & 540 . J& 6436) 66% 
Coll trust 4 f 5a 1973 ww--A&O|f 3444; 35 Qentral Georgia, Pow 38. Ni 103%} --.. 
6s Jan 1 959, ------ — 34 34 German Pow “3&D\S 44 —— 
Beaver V ater Cent Hud Gas & 
pat lien & ref 5s 1960...-_M&N| 97 97%.|_ let & ref 58 Jan 1957--.-_ Mas| 10734} 108 
Telephone of Oanada— : t Ills Elec & Gas Co— 
Ist g 5e 1955 ser A__...-- s| 113 114 lst & ref 5e 1951. — - — 84 
g 5e 1957 ser B._-__-- J&D| 116 117 Tl Light Ist be reyes 106%} 108 
mtge 5e 1960 ser O..-M&N| 116 11734||Central Public Service 
Telep of Pennsylvania: lst & ref 5e 1956 ser E...M&N| 93 94 
1st & ref 56 1948 ser B.-_-.-- &J 147 6 117% Ist mtge 4}48 1967 ser F__J& 93 94 
st & ref 58 1960 ser O...-A&O} 121 122 let & ref 5e ser G_..M& 87 88 
Water, Gas & Elec Co— let & ref 4148 1981 ser H.J&D 87 88 
© — M&+| 103%) ---- series I 1957........._F&A| 1014s} 103 
we Falls Hydro-Elec Cent Indiana Gas 957.-M&s| 83 87 
Ist mtze §s 1958.. _.._.A**| 10134] 102 ||Ventral indiana Power Oo— 
Bergen Turnpike 5s 1951_--.J. 70 _.--|| ist & ref 6s 1947 ser A__..J&2| , 65 66 
Clty Kiect 64s 1951..J&Di sf 37% 29 ||Cent MainePr 58°39 op 19 oe 106 107 
Sink fund deb 6s 1959-- { 25 26%4)| lst & gen Ge 1942 ser B_..J&J| 10454) 106 
Deb Ape 1 1955_..--. J 25%| 29 ist & gen 58 1955 ser D__-J&J3| 102 193 44 
Berlin Elec Elev & nderg Rys— let & gen 4 © 1967 98 
lst mtges f 6268 956...-A&O|f 34 36%)|_ 1st & 5s 1961 ser F._J& 103 105 
Binghamton ( ) Gas Works Cen: Ohio L & P ist 5e 450 A&O! 91 92% 
| ‘et ee eee 1064 = tee Cont Pow Ist Se 1957 ser D J 3 78 
Binghamton (N Y) L  & P- Cent Pow ist 50 1956. _F& 76%) 77 
lst ref 5e Feb 1946 . . .A&O| 106%| --.-..||Cent Pu 
lec 4348 1968 AS $678 5832 Conv deb 5s "4 with wari 1 i 1 
6% notes 1935..-......-. A&O| 55 60 ||Cent Public Utility inc 54s * 1 1% 
ham ‘Term see RE bonds Ry. Un Ry & El t 
orks Oo— States Edis 544s A 1 Jf 22 24 
lst m 5s 1954 ser A.---AKO 106% 104 6s ser A w w 1949_...A&O\ 1 —— 
lst m 58 1954 ser B_-.-.--- ; &D} 101 103 States Elec Oorp— 
lst mtge 5s 1967 ong O---.; &A| 104 .---|| Oonv deb 5e 1948_..... 3&3} 38 39 
Blackstone Val G & EB 50°39.J&J| 109 - III Deb 5340 1054......-. M&S15| 38 39 
Mtge & col tr 56 *5leer A-A&O} 105 ‘ipsa States wk Lt —— 
Mige & col tr *62 ser B-A&O| 105 ~~ 7"l| ist M & ist lien 534s 1953_J3&J| 63 63% 
St&Ful NY Rys Central States Utilities Corp— 
Bloomington Dec & Oham 10 sec 6s 1938 wenaneeeS&J|J 18 — 
lst & ref 5e 1940_.-.._-- & 72 73% ermont Public Serv 
Bolivian Power 8s ser A. 45 A&O 79 ----|| 1st & ref 66 1959 ser A_...A&O| 10574) 106 
Boston Con Gas deb 5s '47_.F&4| 10644] 10634||Central West Public Se-vice Co— 
Boston Eiev Ry 4}4s 1937...A&0O rat ashe coll 54s 1056serA_.MA&NIS 32%) 33% 
Deb g 448 Nov 1 1941-.M&N/ 103 104 ys series B 1956...-M&N\J 32%) 33 
Deb ¢ 58 1942_...--.. T&D 19735 1 series © 1933.....-.J&D|/ 32%) 33 
10-year deb 56 1937....-.. FaA| 102 1 Oharieston Cons Ls 7 Gas & Ei 
10-year deb 5 1040 — * ees 108 104 Consol gold_ be i999 ——— 103 — 
5s March 1944.. —— M&s| 107%) ___. let & ref'g Se 956 o tid. M&N 94 — 
7s Sept 1947..--...-_- M&S 120 126 Chatt Bye Ist cons 58'56.M&N| _75 78 
burg (G } El Pr— Tel of Va 50°43.M&N| 1054) 106 
Ext] Ist es f 6s 1953_._--- M& 26 28 |iChester Water Service Co— 
i@k2. 3&1) 107%4| 108%]| 1st 4340 1958 series A-_..Mas| 103/4) 104% 
Bristol Gas & Elec 5s July 1 1939 87 4 _..-|;Ohic Aurora & RR— 
British Col Power 5s 1 99%| 100%Z||_ ist & ref 6s 1951-...-- Jaus\f 5 6 
zi|_ 6s 1 9000: co6.%<.- M& 974%| 98%) City & Connec ing y 
British Col Tel 5e 1960. -.... J&D| 105 105 34]| Ocifer ef be Jan 1 _A&Oll 21«%i 22% 
Broad River Power Certificates of deposit......\J 2! 22 
lst & ref 5s 1954 Ser A___M&8| 83 84 | Ohicago Olty Ry let 58 °27.-P&A|!) 73%) 74% 
Bway & 7th Ave.—See N Y Rys Certificates of deposit... ..... 73 74 
Bronx G & E 5s 196U_-..... «Jj 10734) 108%| Ohic Diet Elec Generating— 
Bklyn ugh Gas 5s 1967.F&A| 107 _-.-| Ist M 4s 1970__-.-.-.- M&8} 103] 103% 
B Ci Newton RR—See Ist 68 B 1961...... M&N} 105 106 
anh Transit Corp. 5150 SOE ok  wndio-wse A&O| 104 105 
Bklyn Oity RR lst 58 1941..J&J| 90 92 | Chic Gas —— G LO 
we 4 oe yas] 107%| 108%] tse Noteo sold 621936 J&slf 6 : 
Gen m Ssser&1952 ..J&J| 108 108 lst & ref 6e 1955 ser A_.._J&J\f 3% if 
Bklyn-Manhattan Transit let & ref 5 yas 1956_.....- A&O|\S 3 4 
ef Ge 1968ser A... ......J&J| 107%| 107% Railways 
mettre Sey & Newtes he lst 1927 stpd se to, 35% t 
J— J&Jj} 80 83 || red and pay Augi 1933-..F&A 7634) 78 
Brooklyn yore, — Otfe of deposit.........--. 76 77% 
lst m g 58 1941 (stpd)_...J&2| 614) 75 Cons M Ssser A Feb '27..A&0/|f 28 30 
1st con 58 July ¢ --M&Ni 62 68 Certificates o ee 28 29 
Bklyn Un Elev 5s —87 F&A| 10 108% Series B Feb 1927----- J& 13 13 
Kings Co El ist 48 1949 -P&A| 10144) —_.-- Certificates ioe ae 12 
Nassau Elec ist g 48 1951 J&J| 58 58|| Pur mon 4-58 Feb '27 opt_J&J|/ 16 18 
— coustea"démee| 115%| 1{3l|. 8 
opt... 
let Hen & ref Go 47 cer A. N 1258 eae — of * “est 34 eit 
Conv — nee ee 188 ee 1st F 3 apes eRe ELE J&I\f 12 18 
Buff Gen Elec ist 5e 1939--F&A| 107 1 lst & ref 6s 1953 ser A_...J&J|f 12 13 
1st ref 58 April 1 1939_.--_ &J| 1074) 1 Certificates of deposit. .-.- 12 13 
een 4 nef 1066 ser —A — 108 4 108 deb 68 s July 1963..J &J i 
Pee VG in| ene meee) MON) 
Buffalo Traction. ....- See lst M 40 1 series A, -A&O 10444} 104% 
Buffalo & ——— Internat Cin Newport & Cov L & T— 
Buff & Niagara wer 1st ref 60 1947 series _...J&3| 95%) 96% 
B m (Vt) G L 58 1955.J&.i| 105 ..---|, Cincinnati Street 
Butler Water 5e 1957 A.._.- &O| 103 2277S 70 71% 
Butte El & P ists f5e1951.J&| 105 || 186 6e 1 F——— 73 mind 
Power ist 5s 1960..A&0|) 97% 98 }4|| Olties Serv 5s Jan '66...M&8j| 49 49 
Electric —— Te Deb g 5s ADE 1958...... Bi 47 
Horne Gus & lee a ey &8| 106 —— pep 5s 1963..--....-. -Mae ++} i 
Unif & ref g 5837 0pef..M&N| 108% Conv Ry} 1950---.---- JaC i822 49 





6 Basis. f This price includes accrued interest. 


k Last sale. 


n Nominal 


* Negotiability impaired by maturity. 

















































































































JUNE, 1935] PUBLIC UTILITY BONDS 79 
NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of > 
— — — —— — 
Bonds | pia. | Ask. Bondar. Bid. | Ask. Bonds. Bia. | Ask. 
jes “ervice Gas Oo— land Oo (Me) Pow & Lt— Eliz Plainf & Cent J See 

Ist M pipeline 5348 1942-M&N) 85 | 86 — Area tedeesotnd J&0| 103 | 1043||Blia & Raritan RiviPublic Serv 
Olties Ser vice Gas Pipe Co— lst M co ere sanendeD 104, 105 4||Eliz & Trenton RR | Corp. 

lst M 6: 1943_.--._....--. J&5; 95%) 96%'lCumberland Valley Telephone— | 106%] 10714||Bimira Water, t & RR— 

Cities Service Power & Light— lst mtge 5s 1966_--.----- I&I ist & con g 5s 1956.....--. M&S} 99% —2 

Deb 534s 1952.......... M&N| 44%) 46%/|\Oamb'land T & T 58 1937---J&/| 9934 ----||El Paso El —— 

6}4s 1949_........- &D} 45 46 }4||Dakota Oentral Telep 1st m 5s 1950 ser A_..... J&D;} 101 102 
Citi vice Transportation— 1st gold 6s 1935--------- J&D| 100 | 10034)|@1 Paso Nat Gas let 64s '43-J&D 
6s marine eq ‘36..M&8} 99 100 ||Dallas Gas Ist Ga CT Se A&OQ} 103 With warrants............. K101%) 1... 
Citizens Gas (indiana — Daiias Pow & Lt 6s 1949-..-J&J| 107 10834|] Deb 6s 1938.--..--... J&D * 100 —— 
let & ref gold 681942. 3&3! 100 102 lst g 734s 1949 ser B..---- J&J| 108 110 ||/@mpire Elec 
el (Gr Rap) 56°36.J&D} 102 ----|| 1st g 58 1952 ser O.....-..J&J| 106 10634|| 1st & ref m 58 1952_._--- Mas| 89%] 90% 
Citizens Water (Scottsdale)— lst gold 54s 1954ser D.. J&'| 10334) 105 — Gas & Electric Co— 

1st mtge 5s series A 1953..J&J| ----| -..-.||Dallas Ry & Ter Ist 68 1951-J&J| 61 2 en & ref 6sser A 1952...3&D} 97 98% 

Oitizens Water (Washington, Pa) Danville & Pow ist 58 41 J&. 32 ..--|/Empire Gas & Elec and mupire 
_, BRCM IT 9834) 9914|| Darby Med & Ohes Ry—See Tr. ie 1 leshret be "41 opt.M&s| ----| 97% 

5348 A 1951 — J&J| 103° | 103%||Davenport Water 5s 1961-.J&. 105/4) =. =|) am blic 
City Elec San Fran 56 1927 JaJj 106 --+-|| Dayton Ltg Ist 5s "37 op "12. M&+ 107% 108% 6s 1950 ww..--.....J&Jf ----| .... 
OF ay & Traction (Sedalia, Dayton Pow & L ist 58 ‘41. -J&1D| 107% _---]| Ercole Marelli Blec Mf, Oo (Italy)! 

0) Ist 8 f 5s 1952_.__.. J&D}| 68 71 ||Delaware Elec Power Co— Ist s —3 1953 warM&N k 61 — 
City&Sub Un Rys of StL Deb 534s 1959_.-.-..--.-J&1| 98 99 Equit G & E Utica 58 1942_A&0}, 112 —— 
— Ry—See Wash Ry & EI & t Co— Rys—Ist 6s 1954__..-- A&OS 7 10 

8 Castle Wa: 108 * Ist M 4}s0 1, Yap qe ee 10654 Erie Ltg 1st m eS 106 — 

secesce Seeenes -o S Mm t —— — 
Olty Water (Ohattanooga)— lst m H 1969,.---. 105 eb 634s 1965 x w--.--- Fea 94 95% 
lat M 58 1954........... J&D| 104 105 4||Denv Gas & Ei ist g 58 °49-._M&N| 107 107 nt Olarkabure Trac—. 

lst M 58 1957 series O.._M&N| 104 ----|| Ist&ref5e1951_......--M&N 108 34 106 lst g 58 1938 opt 1913._...A&0/} _99 99% 
Olev E] iti ist 58°39 op '24.A&0j 103%) 103% as to Pa tax___-.- 105 106 |/Fall River 58 1945 -.J&J3| 110 aan 

Gen M 581954serlesA_ ._.M&N} 106%) _.__]/Denver Tramway — Federal Light & Traction— 

Gen M 5s 1961 series B... 4* O/}k 110 ----|| Gen &ref5s1950serA....J&'| 50 52 1st 5s (Amer series 1942..M&S 92 3 
Oleve Ry ist s f 6s 1943....M&S} 105 105%4|| 6% Oct 1 1943..........-A&0} 380 85 lst 5s (Internat ser) 1942-_M&S; 92 5 
Oleve Southw Ry & Light— 8% Apr 1 1943......--- A&O| 99 | 102 DIRE weed pape - Mas; 92 95 

Gen &con 58 1954 - M& 3 Denver T Uo- ist lien g 6s 1942 stpd__-.M&S} 7 99% 
Clinton (La) W W ist 581939F&A; 1vU1 102 lst M g gu 5s 1935-1937..M&S| 100 — 68 1954serB T&D) 8634) LL. 
OCceast Cos & Elec— Derby Gas & Elec Fed’l Pow & Lt 6s Nov 1 1965... 6 10 

tet M *e 1 Soe &N}| 10634 ----|] 1st lien 5s 1046... FR Faa| 94 95 ||Federal Public Serv Corp— : 

Colonial Util 54a June 1 1958... .---||Des Moines & t Ia Elec Co— Ist 1 6s 1947...-.-.--.--- Jan f 37 — 
Colorado Cent Pow 5648 '46.J&D} 84 ----|| 8 F 6s 1937 opt series A__ S| 105 ----|]|_ 6% notes 1932....__J pea? shun 
Colorado Power ist 5e'53..M&N| 105 | 107 |/Des Moines Ry 58 1936 3&.|f 13 15 Water Service | 

we yy ete ash a. ———— MAM) 556 55 

Deb g 58 1952 .......... M&N| 87%] 87%/| ist m 5s, 1938_.-.-.---- M&N| 107 108 |iFederated | 

Deb g 5e 1952........-A&015' 87 90° ||Des Moines Go— 1st lien col tr 5348 1957..-Ma&s| 52 54 

Deb 58 Jan 15 1961_-.... S&J15 8634) 87 ist m 58 1956....-...-.-M&S| 105%| -... |morida Power Corp— 9 
Columbia River Bridge Detroit & Canada Tunnel— Ist m 5348 1979 ser A.-..-3&3| 89 % 
— stamped 1953......-A&O f 234) -..-|| ist m<f 6s 1953_.......M&N|f 14 14 lst m 1956 ser B___... jas} 9 2 

bia (8 O) Ry Gas & Ei Certificates of deposit......|f 13 13 & Lt ist 56 '54_.3&J} 81% 1% 
lst M sf g 5e 1936._...... J&JI| 93 96 Conv «fdendsivax -MANIS % Pu 
Oolumbus & Marion Elec Co deposit... ... S #* ist M 6s 1949.__--.- --Kea J 50 52 

let & ref 58 July 1937.. _.J&J| 94 ----||Detroit City Gas Co— Ist 6s 1 J——— 87 50 52 

ist & ret Os (stmpd) 1937 .J&J| 9544 iZ|| 1st m 6s 1947 series A _...J&J| 10234] ____Ilmorida Tolep Ist 6s 1945...A&0| 76 9 
Oolumbus (Ga) Elec & Power— lst m 58 1950 series B__...A&O| 98% 9834] 42nd St Nicholas 

let & ref 6e 1947 ser A_. _J&D| 105 .---| Detroit Edison— | Ave 80 75 omnis 

ist & ref 56 1954 ser B _. M&N} 103)4) -...|| Gen & ref 5s 1949serlesA-A&O} 19634) 107 | Fontana Un Wat 68 1953...J&3| 9% —— 
Oolumbus (a) toe 5s 36 -A&) 102%) 103}4|| Gen & ref 5s 1955 ser B-.J&D| 10773) 10834) Fruit 3 } 
Columbus w & Light— Gen & ref 58 1962 ser O..F&A| 108 -~.-| Equip 5s 1935-38 -...- bd 2.50) .... 

Ist ref 446 1957 sr A t&J 108% _...|| Gen & ref 4s 1961ser D-F&A| 112 | 11234|'Galveston-Houston Elec Ry— 

Sec conv g 544s 1942.....A&0} 112 112 Gen & ref 5s ser E 1952. 10844] 109 |! ist Msfae5s19540pt.. 4&o'f 13 17 

Col Ry ist 4s ‘39 opt ‘14 .y-J}) 10134; 102 |/Detroit International Gandy Bridge (Tampa) 6s°45J&D 84/4] -... 
Commonwealth Edison Co— ist ms f 634s 1952_____- Pas\f 5 ----| Gary Elec & Gas Co— | 

let M 58 1953 . . .......J&d] 111 111% of deposit...... ee - [gt lien coll 5s x-w 1944..-.J. 77%) 78 

ist M col 5s 1954 ser B - J&1)} 111 112 8 f deb « 7s 1952__----_-- Pails 1% 144] Gas & Elof Oo §8'49.3&D| 117 —— 

Wee es] 1884) 56 wouore tis | hietioages| asy| 22 

co 9 ser . uron 8 — 3323 22 

1s 124 1960 ser E A&O; 102 104 ist gold 5s 1950.......- Jusif 5 10 | Gatineau Pow it 58 1956. -J&D $8 74 88 

ist M 40 1951 sor F - Ma&s/ 103%] 103%||Dixie Gulf Gas Co— Debenture gold 681941 J&D 15) 73 75 

5s 5* G 1983... -J&D 10536 ----|| 1st 6s 1937 A with war.M&8| 103/4} 10334], Deb 6s 1941 series J—— A&O 72%) 73 
Com'w’'ith Tel Pa) 5 5 81>4) ___.|| 63481945 with warrants...J&J| 73)4| 743 5% notes Aug 15 “An P&AIS 80 save 
OCom'w'ith Tel ) be A 48 100 100 %||Dortmund Munic Util (Germany ug 151936.-F&A15 62 65 
UCommonweaith Wat o 4s 4 ‘a7 10434] 105 20-yr s f 64s 1948_.____- A&O| .30 General Public Service 

lst M Se 1956 ser B _ _.- 104 105° ||Duke Power—ist 4s 1967.J&D| 10634} 107%|| Gonv deb Se 1953.--_--_- Jay 386 90 

1st 1957 ser O...F&A} 105 ----||Duke Price Power Conv deb 5348 1 ⸗⸗ 3&3 9834) 993% 

Gof Mt ET voc tts| Si | Ss|fDumparton Sieeoye test gai] 1 | <--<|TeMediwanserh gona 67] 67 

ade se “ = ecce co 8s 

mamunity Pub ab See x 5a 1960.J&I 84 85 — — *8 94 ~--=|| ist mtge & coll 6) O'°55-A&O 66%) 67 

ater 

Deb g 6s 1946 ser A______ J&Di 56 56 lst conv 66 Mar 15 1045.M&si5\f 10 ----]] 1stlien & col 5s 1943 ser A_ Rp 71%) 72% 

Deb g 534s 1046 ser B_.__ J 55 4||Duquesne Light—See Phila Co wn Gas Lt Ist 5861F&A lil “ 
Conestoga Termist 5s 54-J&O 1014 ____|/Duquesne Nat Gas 78 1948......;f 44 45 lina Ist s f 
Conestoga Trac ist 4s 1950..J&J} 3534) 36%'|D Trac—See Phila Oo, Ss 1952...... A ae if 191 4 
Coney Isi & Bklyn cons 4s "48 J&J| 65 70 Durham Pub Ser 7s A‘ ._.A&O| 98 100 Georgia Power ist 5s 1907--M&s 95 5 
Conn Coke—See ‘‘Indus Bonds" East Coast Pub Serv 4s 1 oo! or? 51 [|\Georgia Power & Light 
Conn Light & Power— Kast Coast Utilities— lst mege 5s 1978....-.-.- JaD 73%) 74% 

lst & refs f7s'51 ser A_..M& 21 ----|| Ist coll 54s ctfs 1937 — * 60 — y & Elec— ; 

lst & ref 534s 1954 ser B__FP&A| 109 109}4'|_ 7% 1932 ctfs of dep. __.- 68 ----|| Atlanta Cons St 581939...J&J 99 — 

lst & ref 4s 1956 ser O..J&J} 109% Rear ersey St Ry 58 1944__ 9534 ----!} Atlanta Northern R 

lst & ref Se ser D 1962....J. 06%| 1074 |B. Kootenay Pow ist 7s '42._A&0 84 lst guar 5s ‘54 op 90...J&J . 99 — 
Connecticut Power 5s '63...A&v| 108 109° ||East Prussia Pow 6s 1953... J& 284] 2934|'Gesfurel 6s 1 ahh aD S 328 — 

1st & coll trust 58 1956_...J&J} 120 121 |/E St L & interurb Wat 58°42 J&J| 100 101 | Grand Rapids Gas "39 F&A 106 ie 
Conn Ry & Lt 44s 1951_...J&' ores ----|| 1st m 6s 1942__..__ ------J&J| 10244! 104 | Grand Rapids Ry ist 7s "39 NJ 9 — 

Stamped guaranteed optional | 107 lst m 5s 1960 ser D_____¥F 101 | Great Cons Elec Pow (Japam— 

Conn Ltg & Pow 58 °39..-...3% | 108 | 10934|/Bast 8t Louis (Ill) Lt & Pow— ist M 7s 1944____._..._. A 3% 9474 
Conn Pow $2---A&O} 105%4| _---|| ist 5e 1940.__--- Jan) 1 105 |' ist & gen 6s 1950___--_. JaS 85% 
Oonnelisy Wat 5s Oct 2°39..AxvU}] 100 101 ||E Minn Power 1951... 57 Great Lakes 

Consolidated Oities L P & E Oregon Lt & Pr 5348 A°51-M&S| 74 ----| 1st M 68 1935-1944.__.- Man 100 105 

Ist lien Se 1962 stamned._J&s} 64 65)4||_ 5s series B 1953_......... 68 — t 
Consol Elec & Gea gto 1962M&Ni 28 30 ||Bastern Connecticut Pow Ist Hen coll tr 54s 1942__M&N|f 38 meee 

4-68 series B 1962........ 26 30 lst ms f 58 1948 series A_A&W| 106%4! 107% t Northern Power— 

6% secured notes 1937-—--F. 28 30 ||Bastern Mass Street Ry lst extended 5s, 1950...F&A/ 105 wee 
Consol Gas of t 58 1939_.J&s} 112 113 Ref m 4s 1os8 A ile castors J&)| 56 60 {iGreat West Power Oo of Ualif— 

Gen g 4}49 Apr 1954_._-- 117%} 119 Ref m 5s 1948 B______ “J&J| 61 65 Grt West Pow Oo 5s 1946.J&J| 1084) 108% 
Consol Gas Bie Ae — alt ‘en Ref Ge Jan 1948 ser O.M&si5| 65 Seid Green Mountein Power Oo “—_ * 

cece astern Mm GR once cies ee 

ioe eres 8 1970 ser H 1 108 lst aatge coll t — _--J&Ilf 17% 19% Greoawich Wat 4 s 57serA J&J| 105% 19638 

lst & ref 4s 1981........ oy 1 107 4||Eastern Pub Co— Grocnwich Wat & Ges Systen— 1 
Consolidated Gas (N Y)— lst m 54s 1947 ser A___.M&8| 100 101 Col tr 5s 1952 ser A_____- Axo} 2? 92 

Deb Sis 1945----...... F&A! 105%4) 105 lst M & Ist lien 56 1955 BM&S| 97 98 Col tr 5s 1952 ser B_.....A&O 34 3136 

20-y7r 4s 1061...---5&D 106 106 4||Eastern Utilities In Gulf Power Se 1998... oO} 98 99 

ure 6s 1957........3&J 105 105 5s series A 1954.........M&S/sk 12 ----};Gulf Public 
cos—See N YG E LIA : Eastern Wisconsin Go— Ist m 68 1945._...........A&0} 77 80 
Conso! Gas Utilities lst lien & ref 6s 1942.._._J&D}| 102 104 |iGulf States Utilities 

1st & coll 6s 1943 ser A-..J&D|f 72%] 7234|| 1st lien & ref 64s 1948..M&8| 103 105 lst M & ref 58 1956 ser A_-M&S 103% 

Conv deb 6448 1943 Aww J&D)\fk 15 ----|| Shebo Elec 58 1946._J&J| 103 104 lst M & ref 4}4s 1961 B...J& 10 
Consol Hydro-Elec of Upper Easton Cons El 5s 1949...-M&N| 55 ----||Hackensack Wat 4s °52 op ‘12J —— 

burg Ist 78 °56..J&Jif 30 35 }4||Edison Elec [llum of Boston — Gen&ref5eJunel 5°77 A__J&D15 cue 
ted T of Wisc— 3-year notes 1936 ...-A&0O} 103 1 5\4s June 15 1977 ser B.- o--- 
— 38 ong 4... Ba 102%} 103 —** ——— 1937..... J&J in 8 5s secured conv notes oe 
—See Corp ov Seasecoececocecseo Hamburg —J— 
Consolidated Water of — £] 10)(Bkn)see EL&r Wath es facb 7a 1 ----M&N 42 
let 4s 1 —— — 100 101 ison E) [1] i Y> NVG Ham ( 

st -s-------M&N| 102 103 ||Electric Co of N J ist 561947 M&S| 103 — ss Ry: rs 8°38 ..J&D 38 

nsumers & P (New Ori— Electric Ferries Ist 78 '41...A&0| 9734 Hamilton Gas 64s A w w ‘37g — 

ist M 5s ss—— ->--3&3} 101 ----||Blec & Peoples. T Havana Elec Ry 58 1952 _. 44 

Peoples G L &O Electric row Corp (Ger = 534s(Sept’31 coup on) "51_M&S|S 8% 
Consum L H & P Oo (Klis, al let s f 634s 1950_..__.._Ma-|f 37° 39 Harrisburg Gas 5s 1970... -M&N coco 

Se 1938....... — D 106 core 1st eink fund 6)4 * 7 3834 |Helena Gas & Elec ist eone 

iat br cet be 1986 © 16 J 102 % Elgctrle Public Servios — 7 |Home Tal & Tel Ft Wayne) 
5* ome 
ist | & unif 5s ser — 1905 107 6 Gs 1341 ser A_......A&Ol/ 14 16 1st series A a-----J&J| 104 _— 
oct lien & unit * 3 gun hs 18 Sec g 7 1941 eer B..__.- — 14 16 alt 68 He B ; -----A&O} 104 core 
Gas b 8 Teleg 
Continental Telep 58 A1953.F&A| 89 | _.-° 4 —— ABR 7) ep re be 10453e9| 10834) _... 
perRivBri'e acts'és'53MaN f 32 33 Deb 6s 1937............ A&O/s 1 ||Home Tel & of 
agen Telephone Co | Electric Pu tilities Co— Ist M @ 5a 15°36 M&N 15). 5-- 10534 

zee be Von 18 1604 PRALS 10832 138 15-year sec 6s 1942... ___ J Houston Co ist 6s °35...JaDif 56 58 

Ooun Gas i uston Gas— 
County Gas (N J) 5s Jan11952.. 90 —— YET ION ser A..A&O| 10034] 101 
Council Blufts Gas 53 1948_MaN 83 Fea bop 6s 1943 war..A&O| 94 9454 
Telep conv 58 1951 ..J& 75 
lot & ref 7s 1941..M& 79% 81 














b Basis. JS This price includes accrued interest. k Last sale. n Nominal. * Negotiahility :moa red by maturity. 





80 PUBLIC UTILITY BONDS 


All bond ces are “and interest” t where marked “f” and income and defaulted bonds. 
NOT Jootssions for ail eecurisies ate aa ‘eer ae possible for the closing day of the month preceding the date of issue. 































































































Bonds. Bia, | Ask. Bonds. Bid, | Ask, Bonds. Bia. | Ask. 
usto w "63 M&S} 105 106 tronwood & Bessemer Ry & ht Los Angeles Gas & Elec 
Motelion &rel4sge aescr DMAN| 10436] 10a7%|| “Tere re 102361) P ARseles Gas 1939 opt. M&S 105%] 199 
—— — 72— — * Oo (alan| 71% Soni ter Ge 1943 ser BD. Ma ios 108 
* 8 1902......... “72+ — 
pe m coll 68,43 with ane es 89 91 |iIsland Gas & Electric— Gen & ref 5s 141 ser Da 108 109 
Hudson Oo Gas 5s g 1949..M&N/ 116 117% yrs f 5348 1953 ser A-_M&S 53% 54}4|| Gen & ref 5s 1043 ser F M&S| 106 106 
Hunt'ign Wat let M e'54 AM&s) 102 | 104 teallan Ga RS Pelee) ..Jé3| 5836 Gen & ref 6s series 1 1949 Maal io8%3| 103 
— cose Walt) -.. ° =e 
aa RE RICE, 101 ----|| Jacksonv (Fla) Gasef5s'42.J&D|f 46 48 Gen & ref 5s 1949 ser I. — 106 107 
Hydraulic Power of mr Falls— 5s stamped 1942_____-_._-.- 50 -;--||Los Ang Pac Co—See Pac EIRy 
lst & 5s 1950...J&J| 112}4] — Debenture 6s ser A1952-M&N|f 5% 6 %|'Los Ang & Pac RR—~See Pac ElRy 
Ref & impt 5s 1951_.._-.- A&O;} 107 108 jjJamaica Water Supply Co— 1067 Los Angeles Corp— 
Idaho Power ist 5s 1947__---. J&J} 108 ----|| Ist gold 5s A1955-3&J3| 106%] 107]| 1st & refaf §,o 1 —8 
ill Bell Telep Ist 5s 1956...J&D| 107 108 james River d Cor saslf 25 26% Los Angeles ay fe 1038-1 60 65 
mm: sink fund 4 —— Louisiana 
9— 1 ——— 90 Deb g 7 — — 1 lst mtge 58 1957_..______ T&D) 967 97% 
lst mtge 5s 1 — 9134 Jamest/n (NY) Be 1954.J&1)} 102 ---- Louisiana Str Gener 62 1¢ M&N| 101 — 
TH Conant ⏑6 “TIT Yee & ret be 1047 eee Real 2 103% — bo eae A A&M] 111%) 111% 
ose --98- re ser Bb... oes 
Heer wets lst 4s 1961 ser O____J&D| 10134] 102 st & ref 44s 1961 ser O_F&A\* 1 i —⸗ 
lst = cat 5s 1957 one RR ee A&O} 106% — * Be Tbe amy aba 53 rr 1x Ibo bef ] leet 
ower Ligh Oorp— ohnstown Trac = al sees uisv 2 
let & ref 6s 1953 series A__A&O 925% 93 Joplin W w lst 58 1957...-M&S} 10134] 103 Louisville R 
let & ref 54481954ser B..J&D| 88 88 %4||\Kanawha Trac & Elec 9 Gen M 58% 
st & ref 58 1956 ser O..__J&D yl 85 lst & ref 5s 1936_.___.-- 3 98 ||/Lower Austrian 
(deb 5448 1957 .... -_M&S| 74%) 75}4/|\Kanawha ValTr lat Mis 46_J&J|f 15 ~---l| letefg 96% 
Telep 68 1946_.J&J — * Ist 58 46 103% 193% Luneburg 
ulinois Water Service 1st —7—— 107 108 lst Ms 33 
1st mtge 58 1952 series A-_J&J| 10034] 101}4/i Kansas Power & Luzerne Co 
Bie 104b as] 96 jee mutes 40 1067 ec B. Fey) ois 13s lst & ref Ge M — 
—— -=-- 2h | a 2 
Telep 6s A 62 J&J 10134 1 Kan City Pub Serv 3s 1951-_J&J| 3144) 33 ture te 1064: Wn. cn &J| 110 hie 
indiana Cen Tel Kansas Klec Pow 6s 1937...J&D| 106 106 %||Macon Ry & Light ist 5a °53.3&3| 104 105% 
: Ist lien < coll 536 1938....M&N|/ 14 16 Ist M Ge 1943 ie ea yep 10374 1043 Maclaren Que | 534s Feb $ 3 81 
Indiana Electric Corp—- .§ | = | i ist M 56 1951_........... series B1964__._____ J 
ist M 68 1947 series A_-_M&N; 79)4| 80%/iKansas Gas & Electric— M n Oo (Ill) & Power— 

lst M 6368 1953 series B..F&A) 8234) ----|| Deb gold 6s 2022 ser A_.M&8| 108 108}4||_ 1st g 5s 1936. ——— J&D| 101 — 

lst M 1951 series O__._.M&S} 73 pie ta lst s 1980__._.- J&D}| 103 104 Madison G & jee 5s 1940_A& ---- —— 
1946 J&Jj 85 88 Ranmes f w * —————— 94 9444 —— —58*4 ——* — 
* —— ‘ower — 

ist M 5s 1948__.....__._ J&J| 108 ----|| Ist M 6s 1955 ser A____- M&N| 107 108 _ |iMalone (N Y) Lé 5348 56 &J|. 99 —— 
Indiana Hydro-Elec Power— lat M 5s 1957 ser B_____- &N| 10534} 105% Ry con 4a g °90__A&O|f 584 93% 

lst 1 — 8234] 84 ist & ref. 6s 1947 ser 0... F&A|. 101%} 102% Cent Hanover Bk ctfs of ep 48 7 
Indiana & M 1 58 1957..F&A) 111 ----|/Kentucky El Pr 68 A 1951..J&J|f 18 — 2d fold 4s 2013 ....._.... &D\ fk 40%). 

et & ref 58 1955..._____ 105%} = ----}|Ken: fuel Gas Corp— Elec & 
fad Nat Ges & Oe eee 108% Ist 6s (eas —— 85 3 34% jet Hen & coll tr 56 °53..Mas| 8644) 94% 
Indiene iy & ke fe Le ag dad 83 — ga er A RS as 1st lien coll tr 54a 1 --A&O|S 72% 74% 
Indiana Service Corp— lst m 5 8 1948 ser B_...Mas} 81}<)} 83 /||/Manitoba Power 

let & ref M 58 Jan11950._J&J| 50 51 |iKentu e225. & Terminal— lst M sf 5s St ser A --38} 54 56 

ist | & ref ba 1963 —— F 50 51 |} lst & ref gu 5s 51 opt '14_F&A\S 67 71 lst Mef sl ser B__ 54 56 
Indiana & 8 W Gas & Util— Lexington Ry Ist 5s 1949_J&D| 102 ----||/Mannheim tinate Elec Gos 

6% conv notes 1940__.___ J&D|*f .-.. Kentucky 15-year s f 7s 1941...____ &D|s 30 34 

polis Gas 58 1952.__A&O| 94 95 lst M 6 t'°48eer DM&N| 97 97}4||Manuf'rs Wat (Pa) 56 1080.3&D| 10234) ___. 
Indiana Power & Light— let M 534s 1955eer F....A&O| 90 — — Tel & Tel 1st 6s 1041 1&4 110 — 

lst M 58 1957 ser A_______J&J| 104 104% st M 6s 1961 series G__._FXA| 834) 84% Ret & gen 5s ser A 1956...3&3| 103)4] 105 
indianapolis Ry 5s, 1967........ 50 —— —534 H 1961........ F&A| 83%! ----||Market 8t El Pass Ry—See P R 
indianapolis W ater— lst M 5s 1969eerI_______ S&3} 844! _... Market 8¢ Ry San jam 

lst & ref. g Vp 1940 opt..J&J, 106 ----|, 1st 7s series J 1957 _....- F&Aj| 101 102 lst s f 7s ser A Jan ..... 72 74 

lst lies & ref 8 1953.._.M& 105 — ist 68 series K 1957 __ 93 Maryland Electric R 

ist lien & ref 5349 1954..M&8/ 105 ----||Keokee Consol Coke 58 1959.J&J| _78 Guaranteed 66 — -A&O 1 46 48 

ist lien & ref 58 1960_.__. J&D} 105 ----|| Keokuk Klec 68 1945______ M&N|_ 106 coon Ist & cer 6 1 ser A..J&J\f 7 8 

lst lien & ref 5s 1970_____ Mas} 105 107 Ill) Pub Serv 66 A °49 J. f 52 2 & ref s 2eer B..J&Jif 7 8 
mt tye Co— oma 90 92 | Sa Wi —— 1956..F 61 65 wm. J S Ase Light L, Se 1046-- F&A 7 * 5 

— ystone — wer— 
Inland Gas 6s 1938.._.__ F&A\S 30% 32 Tet M 5e 1978-....-..-.-. M&N;| 103 104 lst M 534s 1950 ser A____ J&J 95 97 
Certificates of — rua 30% 3 Ki y ret lst g 5s 35 opt “08 - Pied He 88 Maseachusctts a —— — 953 

Sinking fund deb s = 8 ser A.JcJXD)| 8274) YI74!| 20-year s f 54s 1946...._ 

Inland Pow & Lafése’36AMasif 4 7 in late ae idsiom DARD 34 gait Stake tent dot ne £$85---- | 8 90 

Colltrsf6s194iserB _.M&NIf 4 Kings Co E L & P Ist 5s '37_A&O| 108 ----||Mass Utilities Associates— 

Ool tr 6s 1957 ser O_____. REOU 4 7 Purch mo 6s g 1997...A&O| 147%} 155 sts 1949 ser A_____ A&O} 102%] 103% 
taland lop at igdi-—-A€0] <3 | ob 
inter boro Rapid Tra. Kings Co Gas & Ill ist 58 '40-A&O;} 11144} -.---|| Ist & ref 5s 1948 ser A__..J&J| 101 — 

lst_& ref g 5s "6A op tax-ex_J&Jif 91 9134||Kings Co Ltg ist ref 5s '54__J&J|} 113 ----|| let & ref 44s 1978 ser O_. 95 9634 

cates of deposit....__ 8744) 389 ist ref 644s 1954__._.. _.J&J! 112 122 Memphis 6 y con g Se °45_J&J\f 44 eto 

6% notes 1932. .......__- A&O|*f 52%) 55 |iKingsh'way Bdge 6s °62_A&k0f 61 — series A 1945_..__.. — 60 65 

tes of Gepost. —- -- 3 49 52 Knoxville Trac st 58 1938..A&0! -.---| 98 3-5s series B 1945____________ 44 48 

Oonv g 7% note .--M&8/*/ 92 Kokomo W W 6s 1958....J&D/| 104 ----|'Meridionale Electric Co— 

J f 91 92 anna & Wyo Val RR lst s f 7 1957 ser A______ A&zo| 78% 80 
tinents Power Co— YO | tess aa &A'S 25 28 D 

Debs A 68 1948._....___- — 3|| Debentures 6" 1948 _____ PRAS 1 =2-- let & ref 58 1953 ser O....Ja&J 106 
International Hydro-Elec System Laclede Gas Lt 5s 1939____- A&O 100 1004|| lst M 44s 1968 ser D____ ry 105 105% 

Conv deb 6s 1944 ww... __A& 35%} 35%]| ist Mcolitr 544s ‘53serOF&A| 67%] 68 lst M 48 1971 ser E._.___ M&N| 100 —— 
Internat’l — 6348 1957 uae 35 38 iss colaret 5 48 od D BRA * %| 67% — 5s series F oy Song re 18 nit 

— — — M& zo. no —— <<< etrop Edison Corp eee 
International Power Sec Corp— By Telep 5348 1948...J&J 98 ----||Metropolitan West sae “L"— > 

$334 sec bonds 1955 serC.1&D 73 ~---||Lake Erie Pow & 1946 A&O 99 102 lst gold 48 1938...___ .--B&A|*S 15 18% 

Sec 7s 1957 ser B......._F&Al 74 75 Millake Roland Elev Un Rys |& Elec. Certificates of deposit... __- f 15 16 

Sec 7s 1952 ser F...---J&J ib] 71 | <---lltake Sh Elec lst con g 60°33 YeJ|f 3 6 || Exten gold 4s 1938). = Jas\f 15%| 163% 

t 1 Railwa uffalo- - Gen gold 5s Feb 1 1933___F&Aif -... 1% Certificates of deposit..____ J 15 16 
uff Trac let 58 1948____J& 79 82 ||Lake Shore Power exican El Jet M 6 5s *42.3&J3| 37 —— 

Buff & Lock Ist 58 1938__J&J 95 lst and ref mtge 68 1950...J&J| 67 69 ||Mex Lt & Pow ist 5e ‘4068 f_ eA 34 seats 

Buffalo & Niag alla Elec Ry— Lake Superior Pow— Mexican Utilities 7s 1939... A& 33 — 

Ist M 58 gold 1935-______ 99%| 1001] ist M & ref 52 1956_... J&D}) 104%} ---- Michigan Associated Telep Co— 
Internat Ry ref 58 '620p_M&N| 56 57 ||Larutan Gas Ist 644s ww'35J&D} 100%) ----|| 1st M 5e 1961_._.._. .-.--A&O| _97 98 
el eg— Lawrence (Mass) Gas & Elec— Mich Elec Pow 68 A 1946. ---2D 101 102 

Deb g 440 1952___ ._____ S&I| 57 58%|| Ist M 44s 1940 ser B_... F&A} 102344] ----/|Mich Fuel & Lt 6s A 1950... f 30 ence 

Conv deb 4s 1939______ J&I 70 71 Lehigh Power Securities— — Gas & Elec Co— 

Deb ES SRC, FaAa 64% 65% Deb « 6s 2026 ser A__.. _F&A] 105 105 let & ref 6s 1943....._.- M&sB 95 97 
duters<ate x #8 1950_M&N/if 26 ----||Lehigh Teleg 5s ser A 1949..J&J| 107 108 lst M 5s 1956.........._. &D 85 864% 
Interstate Gas 1951..J&D} 46% ----|/Lenigh Valley Transit— Michigan 6 let 5e 1946_ 06 sore 
lnterstate Nat Gas 6s 1936— Ist M g 4s Dec 1935 0pt_._M&8} 80 84 ||Michigan Nor Pow Ist 5s ‘41_J 06 pi 

Without warrants.....___ J&I} 105 Ref & impt ¢ 5s 1960___.J&D] 46 48 ||Michigan Public Service Co— 

terstate Power lst 5s '57_.J&J 74% % $s series B Dec 1 1 ----M& 1 83 let g 5e 1947 ser A_______ 4&0 8014 90% 

Deb go Band ais &J} 5 54% Leipaig Overland Pow s‘46__|f 28 ----]|Middle States Telep 68 A'47_.J&J} 90 90% 
Mist & ref O40 1pieee B--Jas| 30 | 93 Lee ieee ee ey Te & Teri nfs ote of deposit 1089......../f 8.| 8 

8 — actoo cc j.. | . _ i Ge ctis of deposit 1933........ 

lst & ref 5s b6 ser D_...J&D 68 69% lst M 6s ww 19044 M&s 92 93% ctfs of deposit ; —— —— 18 8 

let & ref 434s ‘58 ser F_..M&S| 63 64 ||Lexington Util ist 58 1952__F&A| 95%| 96 ctfs of deposit —— I 8 eses 
interstate Rve 49 1943_____ &AiS 2 4 ||Lexington Wat ref 6}4s 1940_Fa&S| 102 —— ctfs of it 1936........ a 8% 
me i Bhar Seay a 1935-87..|b 2.501% — ae a eam a eT) edt —— and ref mane Bice 104d 3&3] 80 

oo a my den - s - m™m 8 * ooce 
Interstate Teiep Co— Lewis & Olark Bri 5s 1953___ 83 86 Middlesex Rice bebo 58 J&J| 112 —— 
lst M 5s 1961_....______ A&O| 92 94 Lincoln Gas lee 58 (194: J&D}) 104 ----||/Middlesex Water 5348 1957_A&O/} 106 eupiiih 
Interstate Tel & Tel 5348 1953 J&J 81% 82 in Pub Serv 5s, 1939..J&J} 104%} —-_--]| Middlesex & Somerset Trac— 
Interstate W ater 6sser A 1940 F&A 10234] 104 Lincoln Tel & Tel— OB BP Gots wake Domine I&I 61 Futsat a0e 
Iowa Electric let M 434s 1961 ser A_...J&D} 106%} -.-..||Midland Natural Gas Go— 

1st mtge 6s 1937...._.___ J&I} 100 103 || Little Rock G & F 68 1937-M&N} 70 71 Conv deb 68 1935_.__.._- J&Jif — 

1st lien & ref 6s ser A 1949 M& 77 79 \iLittle Rock Ry & El 6s ‘38 __A&O/] 1 ----||Midiand Util deb 6s 1938...M&S8/f 11 

Ist lien & ref 5s ser B 1950_J& 74 754||\ockhart Power 51448 19509 FeAl 100% ----||Milwaukee Hlec Ry & Light— 

Iowa El Lt & Pr 7sser 0 '42_F&A] 112 3 ||Lockport LH & P5448 A'54M&N| 103 105 let & ref 5e 1961 ser B._._.J&D 9654 97% 
fowa Gas & Elec ist §81938_.J&J| 99 100 |{Lomuard lec Co (italy)— Ist M Se 1971.._.....-.__ J&J| 95 6 
fowa-Nebraska Lt & Power— 1st ext] 78 1952..-.-.... J 710 

lst lien & ref 58°57 ser A-M&N| 101 ----||Lone Star Gass f fe 1942 M&N) 103%) ..-_|| let M 4i4e 1967...-_.___ M&s| 107%} -.-.. 

ist 1 & ref 58 1961 ser B_. 100 100 %||Long Beach lst 58°56..J&D| 63 .---||Minnea Gas Light Co— 
lows Pow & Lé lst 434s 1958 M&S| 104 10534] Long isl wight 58 1936..Ma&s} 102 ----|| let M 40 1950__..._____ JaJ 19648 alia 
fewa Pub Serv ist 56 1957._J&D 95 95 lst ref 6s 1948....._.___ J&Ji 110 ...-||/Minnesota Nor at is 3s 1944. A&0 1 82 

Deo 5e 1968..._..-...- 7 8} 75%| 76 lst & ref 5s 1955 ser B___M&8| 106 06 }4||Minnesota Power & Light 

ist mtge 53461960_......M&8| 98 99 4 : g — --J&J| 101%} 102 lst & ref 58 1955_........J&D 97% 99 

Debenture 1960...... M&N 80 pia « Oonv deb g 544s ‘52 ser A A&N 93 94 let & ref 4448 1978.._... N 92 94 
feowa Ky & Lt (Cedar Rapids) — Long Island Water 5448'55.M&N} 99 101 ppi Power 

let & ref 58 June 1946 B___JaD 103 103 4}|Lorain Telep Ist 58 1958_...J&D 9544 96% let & ref U—— M&s 84 85 

let & ref 5348 Oct 1945..M&N/| 105 106 Misstestp wer & Light— 
fowa Southern Utilities— lst if att eae ------J&D| 864 87 

Jet s f 8s 1938_.......... A&O| 100%] -_-.-- Missiastppi iver Fuel Gorp - 

fet & rot 8160 1080.27 Jaa] 8s | $a ce enanee Te 29 2* 

s r 8 ivoU....... ut warrants....... » — 
sone N M Riv Pow 5s ‘61. &3| 1 109 
ta —1 71 | PO a 
b Basia {This price includes accrued interest. & Last sale. n Nominal * Negotiapility impaired by maturity. 











JuNE, 1935] PUBLIC UTILITY BONDS 81 


NOTICE.—All bond prices are “and interest” except where marked “f” and i and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. ‘ 




























































—————— 
Bonds. | oa. | ase, |! Bonds. Bia. | Ask Bonds Bid. | Ask. 
Missouri Gas & Elec6sA1944M&8| 48 50 v Y Gas Elec L H & P Co— Nova Scotia t & Power 
at & ref 58 ser B 195 —RVN 3B 174 g be Dec 1 1948------J&D| 121%) 122 lst Ms the to6e ee A FD 101 102 
uri Power & — mon coll ve 4s 1949...F&A 138% 113}4||Oberpfalz Elec 7s 1946 vals J&DIS 24 — 
lst M 5s 1955 ser A....M&BS/ 105 106 Ed El Ill, N Y, cong 58 "05 J&J| 126 ----||Ocean Oity Costal Highw Bage— 
fot BE ee LOGE coe Bags ee) 10174) 10235] Hew Amster Cae oe ete --Fe5| — wERy 100] 10177 
~— en Gas ba 1945 ......_- 
First mtge Se 1947 ser A..F&A| 4814) 50 Con Se 1945...--------J&)| 10534)  ... Okie Assoc Telep 6s A 1962.5&J| 97 
Mo Riv Sioux Oley — NY&W 4s 2004..J&J| 104 105 ||Obio Cent Telep ist Ge °47..J&J| 70 7 
Mobile B Bridge Js 1951.1&J 7 gr N y Pom vd — —— —— — SB sce me = creole Site 180 AJ&I3| _73 75 
oO a - 22** wer ™m Co. s ser. 
% 7s 1951....- &J} 50 53 lst mtge 448 1967..-..-- A&O| 10434] 104%|/Ohio Edison Diese 1957....A&O} 107 107% 
Mobile Gas imp & ref 78 '51_J&Dif 32 ----|| New Yor * lst_& consol 58 1960..... 105 106 
Mob Lt & RR ist g 5s aiken 7 | = — * lien 6s 1 ser A...J&J i 7 92 Gute Blec Pow rf be 1967 3&D 182 4| 86 
ae e — 222 assen see are een ew iw 944_. — — 
uth Cons Wat be 66,J&D| 95%] 96%] aa) «come 6s 1 1965-Apr/f 1153 11%||Ohio Pow ist & ref 58 1952 B — 105%} 106 
ngah Light * Bleeck St & F F ist 4s "0.J&J\f _ 40 ----|| let & ref yey 1956 ser D.J&D} 104%) 105 
lst M Se 1949........... J&D} 110 ----|| Bway & 7th Ave, 5s 1943--..t|3f .9 -ooel Deere &D| 109 110 
Monongahels alley Trectiog— 23a 3st Ky OO iis apie 47 33 ----|/Ohio Public Service Co— 
lst 6s °42 opt '22.._.J&D} 101}4) 103 IINY & lst M & ref 74s '46 ser A_A&O His 112 
Mo: ela Valley Water— ist ref M 6s 1951 ser A_.M&N| 10934) --..-/| Ist & ref 7s 1947 ser B..._F&A| 110 111 
1st 5s 1950 series A__J&J| 102 ----|IN Y State Hl & Gas Oorp— Ist & ref 6s 1953 series O_ sj} 109 — 
Monongahela West Penn Pub Ser lst m 4s 1980_._.-.---- M&s| 1004} 10034]| ist & ref 581954 D _ M&S| 104 gaa 
1st lien & ref 5}4seer B'53 F&A) 98/4) 99 ||New York State Gas & Elec Co— lst & ref 5448 ser E 1961M&N| 1055 105 34 
Mont Cities Gas 7s A 1937-M&n 78 ----|| 1962....--.... A&O| 10734] 109 |/Ohio State Power 68 1935...3&D|_ 99 — 
Montana-Vakota Power lst M 68 1952...----..---J&J| 108 ----||Ohio Term ‘Oleve) 6s 1947.-J&D|S_ 22 eae 
Ext let 54s-6}48 1944....J&J| 744) 75}4||New York State Rys— Ohio Val Elec Ry tet M 58°46J&D| 6934)  ... 
Montana Power— ‘ ist con g 44s "62 op '13--M&N Ohio Valley Gas Corp— 
ist & refs f 5s ‘43 op ‘18..J&J| 105%) 105 Certificates of deposit... - f 2% 2)4)\| lst 644s 1943 (with war)_..J&3|f 45 — 
Be 1962 ser A_.-.- J 8644] (87 ist con 6448 1962..----.- M&N Ohio Valley Water 5s 1954__ 104%) __"" 
Montreal Isi Pow 5348 1957-M&N| 102% % of deposit... ... J 1% 25110 Serv 58 A 1958_¥. 
Montreal Lt Ht & N Y Steam 6s 1947 men 109 109 %||Uklahoma Gas & Electric— 
1st ref & coll tr 5a 1951-.._A&O} 1 lst M 56 1951....---.-- 107 10734|| 1st M 5e 1950____.______ Mas| 104 104% 
ist ref col & sf 5s 1 M&S 107 534 lst M 58 1956......--.. 106 % —— Debent 6s 1940_.__M&s| 1014} 102 
— ten Cain | — Srisat hee Spee ce Ma) OO) 11156 Onin Nomen eerie A Jat) 2 ot 
on a m OOP — 
—— ref be 1042---------M&S} 108 | 107 |!” hee Of Se 1951 ser A-*--man| 10034) 101V/oKlahome Power ‘a Water” >| 441 
on mw. s eo a a @ om ---- m OCP: Bias 6 cin: : 
t & ref g 5s 1941 opt-.--J&J| 100 | 100%||N Y & Westchester Lighting— Okla Power aan’ 162 654 
— & ref be 1956 = * uf 81 ete 41. Lt & Pr pi ee EE 41_J&J| 30 
en -s- 2222 lagara Falis wer— 0 Ww 
Gen & refs Ff, s'55eerO A&O| 74 7534|| ist & cons 6sser AA ‘50_.M&N| 107 108 %||Omaha & Coun Bl ee ” 
ponent EF dum Ig Re | loess St ewe | 
een wer— — 
oforn side Bl St Ky—See gate Oo ist & ref 58 1955 series A-A&O| 196%) 10634|| Income Se 1937..... _...d&J\f 35 38 
ount Home Telep Se 1938.5&J/ 102%) -_...liNippon Elec Pow Ltd (Japan)—|, Ontario Pow 5s ‘43 op to “13_F&A| 1114) 11134 
—— tanttioee Orn |...) beet ee a eek | — tee eerie tan 11231 116 
oun ves 8°47... ; o--- gu g 58 ‘450 °16__M&N 
let & ref 58 1938.........J&J| 8034) . 82%<|iNorf & Portsm 5s’36..J&D ed ----||Orange & Pas Val PS 
s 6s 1938 series B....J&J| 83 85 |iNorf Ky & Le ist 68 1949.-Man| 105 ----||/Orange & Rockland Elec Co— 
Muncie W W 5s Oct 2 1939-A&O} 100 101 Norfolk St Ist g 58 1944..J&J| 103 ~---||_ 1s¢ m Se 1958_........._ Paa| 1043s; .._. 
Municipal Serv coll 68 1956_F&A! 63 654 |North American Oo. Oregon Elec Ry 58°33 opt._M&Ni|f 10 ‘es 
Mut Fuel Gas See Peoples G &C Deb 56 i961....-.-------F&A 84] 98% — — —— 
Mutual gelep (Pa) ist 5845_A&0| 105 ..--||North American Edison Co— 95 g lst M 5e 1957 series A____.J&D| 7834) 79% 
Mutual Un West Un Tel Conv deb 5s 1957 ser A__M&S 9 44} 95%||Oslo Gas & El Works (Norway) — 
N t Elec Co— Deb 5s 1963 ser B_..P&A15 44 +44) Extl sink fund 58 1963_...Mas| 100 | 101 
at M Se 1957 ser — 3&3} 104}4| 105 Deb 5s Nov 15 '69 ser O M&N15 %| 94 aL H & Pow 
lst 58 sink fund ser B 1957_J&J 10473 105 |INo mer tt & Power Co—|  g11 1. Ref & coll tr 58 1957 ser A_A&O| 104 1 
5s eeries O 1958........-J ----|] $f deb 5s 1956 ser S_.._J&J| 1 +4| 6334] Ottawa Trac Ist 534s July '55J& 91 92% 
Nashville Rallwa t— notes 1936....- A&O 1%) -..-|, Ottawa V Power Co— 
Cons g¢ 5s 1963 opt 1908..J&J| 10444} 106 [IN « Pub Serv lst M a f 5is 1970. .--A&O} 9034) 91% 
Ref & ext gold 5e 1958...-J&J| 98 ----|| let & ref 5e 1956___--_.__ t 106 ||Otter Tail Pewer Co (Minn)— 
Nashville Gas & Hea Spencer 66 1945.M&N| 101 104 Sis series O 1939......-a&O| 1014) — 
lst M fold 5s 1937 --M&N| 104%! 105}||North Continent Utilities Corp— 2 54s series D 1945._______ J&3| i 104 
Nassau El RR—See Queens} 1st coll & ref 54s ’48serA_J&J| 3 ----|| 5s series EB 1946_........A&0} 102 103 
Nassau & Suff L 1945..F&A| 103 .-..||North Hudson Lt H & P Uo Ozark Power & Water © 
Nat Elec Pow Oo deb 5s 1978 J&J/f 3 1%|| (Hoboken, N J) 58 1938..A&0| 106 ----]| 1st 9 f Se 1962_-....____. Mas} 93 94% 
Nat Pow & L deb 6 A_F& 39 9034||North Jer St Ry—See P 8 Corp. Pacific Coast Power 1940-Ma&s K104%) 12. 
5s 2030 ser B......- M& 79%] gil Penn Gas Co— Pacific Elec Ry a be 1942... 3&1} 5734) 59 
Nat Public Service ist M & lien 54s 1957__._M&N| 10234) 10334 1961.._.. J— 35 37 
Debenture gold 58 1978..F&Alf 74 8 Shore Coke & Ohemical— Los Angeles 
of J S 74 8 Aion... Mas| 89 90 ist ref z 40 1950 opt '15..J&J| 65 66 
2 Toll Bridge 6s stmp ‘39.J&J — 634||North Shore Electric Co— 0 Los Angeles-Pacific RR-— 
eb-Iowa Bdge 648 1943..P&A|f 25 ----|| 1st & ref g 58 "40 op Aao 1074) -.-- lst & ref mtge 5s 1943-M&s 7736 
Nevraska Pow lst 448 1981_J&D} 109 110 |j}North Shore Gas Co of Ulinois— Pacific tas & Hi ref 58 °42_..J&i| 106 107 
Riccusciacts M&S} 110 | 112 lst gold 5s 1937 opt.___- Faa| 75 76 ist & ref M 68 1941 ser B_J&D| 11734] 118 
Nev Calif E lst 568 1956... A&0 77 Sa ertheastern Pu lst & ref 5448 1952 ser O_J&D| 104 105 
6s July 1941-.-..--- J&J| 389 91 Gen’lloan & coll 5448 1961_J&J| 3° ----|| Ist & ref 5s 1955ser D__._J&D| 107 107 
Newark Gas 6e Apr 1 1944..Q-J| 121 ----||Northern Oalifornia Power— lst & ref 454% 1957 ser E..J&D| 106 107 
Newark Cons Gas con 5s J D 117% Ro. tee & cone 8 Se 58 op 38 -J&D 112 ———— lst & re’ 4s" ser F...J&D 106 107 
Gas—See N Y N Conn Power Co— 1st mtge 4s Dec 1 1964....___. 103 104% 
GE & P ist & ref 5348 1946 toa s| 105 106 ||Pacific t & Power 
New Brunswick (Can) Pow Co— North El Co & Nor Pap Milis— Pac L & P Oo ist 5s 1942_J&Jik 115%) --.. 
let M 5s 1937....-.....-.M&8/ 81 8234|| ist M Se 1934-1948._____ Mani .79 82 ||Pacific Northwest Pub Serv— 
New Brunswick H ok (NJ) LeHeat& aif North Ind Gas 3 & A 6s 53. _M&N| 105 105%]! Conv pa 63 1950... ssaidiiiad Masif 15 16 
Dec ———— — — —— — pen orthern — Pacific wer Ligh’ Co— 
New Uastile (Olty of) W Se'41J&D; 1024 _:_ || ist & ref 58 1966 ser O___M&N 98 4 98 lst M 5a 1955..-._. -----FP&A| 71 75%. 
New E & E Association ist & ref 5s 1969ser D..__M&S 38 98 }4|| Pacific feleph & T: 
Deb g 5e 1947-.---...-.- M 594, 59%|| ist&ref m 448 1970 serE.J&D| %574 ist & col tr s fg 5s 193 38 2} 106 K 
Conv deb 58 1948......- &D| 59 60% ||Northern N Y Utilities inc— Ref 1952 series A_._.M&N} 109 110 
Cony deb 5s 1950......- N 60 lst M & ref S« 1963______ Jag) 101 ----||Parr Shoals Pow 58 1952._._..A&0O| 90 
Convertible deb 5s 1962...J&J| 5934) 60 ist lien & ref 7s 1946 A_._M&N| 106 ----||Passaic & Newark El 
New ing Pow UO} 65 66 lst Hen & ref 6s 1 B__._M&N| 104 — 06 MRR as ccinnn ---..-J&D} 83 — 
Deb 5s 1064— --J&D) 67 68%|| ist] & ref 6s 1 Baas M&N| 103% ~---||/Paterson Ry—See Pub Serv Corp 
New Eng Pow Ist 56 1951...J&J| 10734) 109 ist | & ref 544s ser D “40__J&D| 10144} 103 ||Paterson & Passaic Gas & as 
New Eng Tel & T ist 1 & ref 1955 ser E__J&D| .9924| 10034]| consol gold 5e 1949 vie rae: 8 116%} .... 
lst 58 1952 D Watertown L & P 5s 1950_J&J| 104 ----||Paterson Ry gen 944... A& 60 Bein 
lst 4}48 1961 ser B Northern Ohio Pow & Le— Paterson & State * 
New Ham Gen & ref 951......Mas| 106 oe BE eS — &J; 92 — 
New Haven Water 44s 1945_J orthern Co— Pecos Valley Power & Light Co. 
lst & ref 4448 A 1 lat 8 f 540 19 7 ser A_..__F&A| 105 106 jet 6248 1927 ser A____.. NIf 57 59 
lst & ref 4 1379 A& 109 Northern O & Light— ibenture 7s 1942_....__ JS&S|S 9 — 
lst & ref lst lien & ref 58 1956__._F&A|* 107 .---|| Peninsular Tel Co lst §348°51 J&J| 10534) 106% 
N J & Hud Gen & ref 6s 1947 ser 5-7 "hee 103}4| 108%||Penn Centra! & Power Co— 
st gold 4s 19 M& ‘ ..-.||Northern Penna Power Co— lst & ref 434s 1977-..... MA&N| 98 98% 
_ J Pow & lst & ref 5s 1956 ser A_..J&D| 103 104 1st Se 1979_............ M&N| 102%) -.-. 
New Jersey lst & ref 58 1962........A&0} 103 104 ihnio Co— 
lst M 68 19 Northern sta Deb g Ge 1060 ser A. —2 M&N 
New Mexico lst & ref 58 1941________ Axo| 106 106 Without warrants_......__- 9344 95 
lst M Se 1 Ist & ref 6s 1941 ser B_. A&O| 107 107 Deb 548 1959 ser B____- F&A 3S 9035. 
New Oriesus lst & ref 5s 1964__...__ M&N| 106 106 %||Penn Pub 8 Ist 6s serO ‘47 1 er 
let & ref Refun 4 1961__... A&xO| 102%] 103 lst & ref 5s series D 1954_J k 101 5 ind 
eS eet 54% no 940. << GAA J&D| 10144] 101% — — Electric 
en M Ni Texas Go-— let & ref 4s 1971 F_...M&N| 93% 84 
Certificates of 59 60 Coll tr s fg 5s 1940 opt_..J&J|f 5)4) ----|| 1st & ref 5e.ser 1963 -A&O} 101 101%. 
Inc 6s Nov Northern U Co— Pennsylvania Gas & 
New Orleans C: 1st lien s f 6s 1 ser A__.M&N 404%| 42%]| Deb gold te LOTS og A... 75 76 
lst s f 5s 1943 & 92 8 f deb 1943______ MA&N|sS 16 17 ||Pennsylvania Gas Co— 
Newport Gas Lt 5s A 1961..J&D Northern W’chester °55.J-D| 106% ----|| lst! & ref 534s '55serA..M&B| 94% $8 
Newp News & Hamp Ry G N'west Olties Gas 66 1949...J&J| 45 464 lien & ref Se 1958... 89 0 
lst & ref J&J North west Lo b 1040 77% 80 
Newp News & Old Pt Ry & Ei lst M 64s 1933 with warr_J&D| 40 41% Penney ivagie Onis w & Lt— 
lst g fe N Northwest lat 66 1935.M&N 9234} 93 lst & ref bose "64 ser A_..J 105 106 
ater ---.-|| Certificates of déposit___._._- ----| ..--}]/Penna Pow lst 58 1956_._J 106 107 
New Rochelle Wat 6 Northwestern Klevated (Ohic)— — — Pow & 
lst mtge 58 1941 opt.____ M&B8\f 1934] 20%|] Ist M4 1981 — 10434] 104% 
a Union El fsbo 45..A&O by 20 —* 5 1963 series A a} 97 9834. 
n p * —— 8 — 
N tes of . J if 21 2234||Penn Telex be ser O...J&D Kk 105 Sinead 
NYGEL Northwestern Light Power 68 Penn Water Oo. isi th itn ede si 108 nnn 
New York Edison Co— Series B 1950........._. F&A! 754} .-.--||Penn Water & Powers f 5e'40J3&J| 11 P 114 
Ist lien North wesgern Power Oo — lst ref 434s 1008 ser B.. Mas 109 once. 
sed § lst ms — G0 eerA.5&) 1 32 33 
Northwestern Pub Serv 
lst m 58 ser A 1957 . _..J&) 34 91% 
Rane wei oy RR fe | : 1 — 
oT 2* 
le eas ser A Or am 53) 93 98 





























© Basis. f This price includes accrued interest. £Lastsale. nm Neminal. * Negotiability impaired by maturity. + Called at 105. 














82 PUBLIC UTILITY BONDS 


NOTICE.—AIll bond ces are “and interest” except where marked sf? and income and defaulted bonds. 
Quotations for all Bain Ben are as near’ as —*2** for the closing day of the month preceding the date of —* * 
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Bonds. Bid Ask. | Bonds. | Bid. | Ask. Bonda | Bia, | Ask 
ples J) let $e "68.J&D} 92 93 | Public Service H— San Diego Water Supply Oo— 
—B —5 || let & rer be Ber aan} 105%] 10635|| Ist met be 1066 Man] 103%| 104 
ist cons g Oo 1988 - oo * 145 %6 115 361 ‘ na: & ref. 4s 1957 ser B_A&O} 104 105 44 sandueky Bay Bag — $40 425 &d 97 100 
‘0. «oe — 
int a1, 
ser — a g rt) | ee — 
tsa L & O Ist 5s 1937..3&3| 1053s| 105%4|| ist & ref4ise197S ser D_M&N| 98%s| 9934||San Joaquin Lt & Power 
Consum Gas Ist g 5s ‘36..J&D 104 % let & ref 44s 1980 ser E-.J&J| 994) ----|| Unit & ref 6s 1253 ser — &s} 118 120 
ind Nat G&O be 36 & * 94 103 iĩæt & ref 4s 198i ser F -A&O| 98% 99 Unif & ref 5a 1 ser D_..J3&Jj 104%} 104% 
eee be cape | | | ee 7 
wer Vv — — 
————— 3—05323 —QO 10334] 105 |/San Jose 6 
Conv deb © s..-0001s 3 “ae eee Servis Se of — 102% ot Barbara Tel 5s ser B’61.J&J 106 107 
Peoria Water Works —5858* the o-5- Ni 10244 — lst sf 561955 ser A__.___ A&O}| 108%) 109% 
lst consol 4s 1948....-. M&N 97 {Public Elec & Gas Oo— Savannah Elec & Pewer Ce— 
— Sere 146 
— — econ —— — 4 ser B... 
ist & ref 66 1060. —— 66 ai paste — Bao, 1004) 10 1 ee —— — 
P a Oo — Deb — my g 7 eee A 944] -.-.||Sayre (Pa) Elec Se 1947, Keo 102 inne 
Gecured gold 5s 1967---.--3&D| 98%] 93 24||Publie | isles Consol Corp, | 57 |Iecinn vacky es as 5s 1948.5. a4 7 
= = ==-- s —— M& * —8 
— Lt ist M440 67 A&O 105%| 106 RE conv 6s 1938...-M&sif 134) 14 |/Scranton Elec Br epe ‘i: J&5| 10754) ---- 
lst M 438 1957.-.--- -M&S} 111%} 112 Ist col tr conv 6s 1948.-A&0| 742} 75}4|/Scranton Gas ater Co— 
*20__J&eif 80 Sound Power & Light— Ist 434s 1958.......-___ sg} 10234; 103% 
st & ref 5s 1949..___ Jap) 77%4| 78% Gcranton-Epg Brook Water Serv— 
&O lst & ref 5s 1950serO....M&N| 73 74 ist & 1967 ser A.. F&A) 88%) 89 
lst & ref 4448 1950 cer D.J&D| 69 70 5s, 1961. SIGS |, 87%) 88% 
Quebec Power Scranten Ry—list 5s New A2_J&)|\/ 40 22 
ist M & coll tr sf 5e 1968 .J&D} 103 103 34 Scranton Transit ser 5s A 1950. 60 nies 
ee ey ee ewe oe Tho3 — ——— 1989 ee ee f 4 icc 
Ref 44s 1958.-.....-.-- gk 105 ----||/Scran Trac lst 6s g 1932_..MA&Ni/ 62 — 
Conv g deb 548 52 ser A-A&O|* 99 ooee Everett 
Railway & t Securities— lst M 939 ept 1914..Mas| 84 86 
Sink fund 5s ser “8"'51.M&N| 94 ----||Seattle dine Oe 
Sink fund ser 19" A MEN| f2,,| <---|| Het de loge mpi — 
ser it 7 oe Uf * ia oe eas — 
Rapid Transit 3 By 1S AD 183 ----|} Debs f 6s 1936__.._.___ __ AS — 
blic Gas 6a A 1945....J&D|J* 51%| -.--|/Secend Ave Phila Co— 
rol tes of deposit........ J 51%| 52 |)Sedalia yWas 5 91047 Fea 9834} 10034 
c Service Corp— Sha wer Oo— 
— 72 | — 
io ow 
Eixti dob de 1963----_----das|/ 26) 2714 Ist coll & Se 170 — 1015] 102 
Mtge Stet — ——— ANI, 39% 3956 ghebeygan Klec—See East Wis ec Co. 
Direct m 6s 1963 abba ete Nii 37 39 %4||Shenango Val Water 5s 1956A&0| 100 — 
Con m 6s Iosss ..... FAAS 37 39 Shinyetsr Elec Pow (Japan) — 
Cons 68 1955 -..........- A&O|S 37 374||__ 1st sink fund 6s 1952. __J& 82 87% 
7% sec. notes 1936 --..-- Taall 36 wo-e Rys Ist 50, '35-44_J&J|/ 10 222 
Richland Public ES Sierra Power Co— 
lst & ref 5a 1937_....__. A&O| 10334] 104% lst & ref 58 1960 ser A.__M 102% — 
481 Richmond (Ind) W W Sierra & San Francisce Pewer— 
Phils Bubur-Counties Gas | Ist M fe 1957...-......M&N| 105 — 1st — 1949 eps_- a F 11054] 111 
put © — — 1074} 108%]! Rich (s R— 1 B___-. 1997 —— 
b Wa Jet coll or g 1952......- 33} 9% — —————— ‘46F&A| 26 28 
lst M 5e 1955---.------ M&N’ 105 105}4||Rio Grande Valley Gas Go— Sioux Gas Elec Ce— 
ist M Se 1969..........A& -.--|| 1st M 7s 1037 ser A____.. Axo} 55 5634|| 1st 6a 1947 ser A___.._ _mM& 99 101 
let M 4s 1967-_-.-..---- & 104 106 || Ri e Trac — See Pub Ser lst 6s ion ser B____. -F& 100 
lst M 4s 1970_-------- k&O} 105 _..-||Roano! 5s 1951___- 86 88 ist $F 6 1950 ser O_Fa&A| 97 98 
Phile & estern Ry — 1334] ____||Roanoke F — — — 99 ----||_ les 1960.... ----9&3} 95 96 
Piedmont Hydro-Ei Oo (I — Roanoke Se 1950_..__- 3 85 87 Sioux Oty | Ge 1951_----3a3| 22 95 
1st & ref 960 ser oO; 65 Snow Mt Wat & Pr 1987. 3&3 105 — 
Piedmont .--.||/Somerset 5s 1939__¥F&A| 106 o--- 
Pinellas Wat Somerset Un & Lig 
Pitts & Alleg 107%|| Mtge g Deo 1 1043_- &D| 106 — 
weal — ‘ater— 
— 1S  lecuh —— | 
Pidinticld 103 lst Men & ref 5s 1957 ...J&3|. 91%4| 93 
Piainfield-U ---.~||South Coast Co 1943.--J&J ‘= 2 
— = ware seen | 
Portland Elec Po R— we in & fei ser A. 105 — 
— 0 i ou ios oer B33) 105361 10432 
lst & ref 4s 1960. 107 34|'So Texas s 1088 A_.Masa| 101 102 
1 10534] Southeast PAT. bdenoas ine} 91 | 91 
5s 1 -~.-|/Southeastern Gas & Water 
Ist lien 66 1944.........Ja@D| 4334) 44% 
let & ----|] 1st lien 6s x-w 1941... &D| 74 75 
ist I'n ----|/Seuthern Bell Telep & Teleg— 
: ~ ~=-=]],,lste fg Be 1941 eps 1916--J&s} 10814) 109 
— —— 
Perto Rican ----||/Seuthern Edisen— 
Porto Rican ----|} Gen g 5e Nev 1939 ept__..Ja.| 105 105 
—— — Refunding bel Deis 5 ad 196 1% 
Potomac 109 Refundin ne, fe 1944." ~~ 107 197 
m™m 8s Ma 960... 
tse M434 107 ||Southern ‘ornia es 
Povomae ¥ 8334||_ Colla | trust e 1987 Bd aca] 102 10244 
Gen lien 104 let & ref 5}4e 1 ag 104 105 
Po rer w---|] Ist dretbel06f oo tana] 105%] -.-- 
Vonv d lst & ref 434s 1061 _.....M&s| 105 1054 
5s Dec. 85 103 ||Seuth Calif st M bs 1947/ 10834} -... 
Po wer 38 J 95 97 ||Seuthern Canada Pr Oe Ltd— 
Deb 540 1047....._.M&N| 096 98 St Joseph ater Se 1041__._A&o| 101 102 lst M Se 1955 ser A_____A&O} 10334] 104 
Power Gas & Corp, St Louis Co Gas 1st 5a1951..A&0O| 10634} _...|iSouthern Oities Pub Serv 
Coll tr 5e 1948 with warr-M&N; 76 82 ||St Louis Co (Mo) Water Co— Conv deb 6s 1949_......M&Nif 26 28 
Power Secur col] tr 628 '49 J&D 92 lst M 5s 1 ser A_...J&D}ft 105 ---.||/Southern Olities Utilities Co— 
Providence Gas 4sserB 1963 F&A) 107 108 ist M fs 1945 ser BB. __.. 1& 105 ----|| Ist lien & coll 5s 1958....A&0O}. 364] 37% 
Prussian Elec 60 1954----.. F&A ..--||St LGas & Ooke.See ‘‘ Indus. Bds” 8 f deb 6s 1958 ser A_____ aeals 12 anne 
Pablic Elec L Co & (St Albans ye 8s Louis Public Service— Oclerade Pewer Co— 
lst 5340 1 penance 5” 100 101%||_ Conv 6% notes to 34 ----| 15 let g 68 1047 series A______ J&uJj| 94) 95 
Public Service Oo of Colorado— 8t Louis 8 & RR— Southern Counties Gas (Oalif)— 
186 & ref Ge 1 series A--M&B 104 105 ist & ref gu g 58°39 opt_.JaD|_ 74)4| 75%|| ist M 434s 1968__._.___. &N| 102 104 
lst & ref 534054 series B_M&S| 102] 104 ||8t Paul Olty R Twin City.|R T. Seuthern Gua 
{et & ref Gs series © 1961-M&N 194 105 St Paul Gas 1 —* al 110 * E— 1936 ser A...A&O} 101%) ---. 
Pub Ser of oe 68 1952.F&A| 78 82 Gen oo tof 68 tons Re * 109 eat —* iat Ma s i7 1930 ser A_Ma&s/ 100 | 101% 
Public Service Uorp of N J— Salina Lt Pow & Gas 6s '43_A&O ~~ | 106 Ind 548 '57..A&0| 107%) ---- 
Trust certs 6% ---M 12944] 131% & 8 Ne © Pub Slervice. ||Southern Na 
Oamden Sub ist 62 1946..J&J| 97 ....||Salmen Riv Pew 5e'52 ep F&A! 110%} ....|| iste f 6s 1944 with warr...J&J| 93 93 
Consolidated Traction— Salt Ri Val Water Users Without privilege.._.__. wea 93 93 
Extended 5s 1938....J&D} 983 — Ge 1938-1943....-....... F& 86 88 South NE let de 1948- i& 1 122 
Elis Plaint & Oent ky— 6s 1956-..._. M& 85 87 g 58 1970._._- eee &D| 1 113% 
lst g 58 Dec 1 1950.. _J&J} 61 ~--.|| Stewart Mt Pow 5348 ‘57.A&0| 8634] --.-.-||80 Ohio 6s 1955..-....J&D} 106 cae 
Eliz & tan Riv 54-M&N 70 2 THs sn A Telep ist 68 1958 F. 97 ----||_ lst @ 54s 1959 ser D..._- 105 —— 
& ‘Trent 58 '62._A&0| 9334) 72—— G & E 5e 1949. | _.._]|Sou Pub Util ist 60 1943.___J. 105 ial 
J O Hob & Pat 4s 194 -- se 52 -.-.||San Antenie Public Seuthern Travc—See Oe. 
Nor Jer St Ry 4s ios. N} 100 ---- | 1st ref 6e 1952 series A...-3&) 108 108 5||Southern United Gas Co— 
Passaic Valley— lst & ref 6s 1958 ser B____J&J| 100%| __-- lst lien 68 1937 with Axolf 17 19 
ist 58 1938............ J&D} 82%| -.../|/San Antonio Tr lst 5s ‘49, --M&s 97 99 cates of deposit._.... f 17 19 
Paterson Ky— A San Diege Consol Gas Seuthern Wisc Pew 56 1938 _A&O} 102 103% 
2a 6 "14 ext 5% to 44-A&0| 60 abil ist g 1930 8 4...M&s| 1057 ~...||So’west Gas Util 6448 1943-_M&NIf 15 * 
P y 58°55J&D} 106 107 et & ref 6s ser A 1939....M&s} 102 ..-.~||Southwestern Assoc Telep Co— 
Riverside 58 wee — let £ ref 5s 1047 ser B_..M&8/| 1037 sateen let M 5e 1961...-....-.. A&O| 80 81% 
Se Jersey Gas ist & ref 6e ser O 1947....M&S} 105 ----|| Seuth western ep— 
Guar g 5e Mar 1 1953..Mas} 114 -en-|] Ist & ref iiss ser D 1980_M&S| 105% ..--|\| let & ref M 5e1 ser A_F&A| 108 108% 
lst mtge 4s May 1 1965_____. 102%] 1031{|| Southwestern Gas & Oo— 
jst be} 7 ser A....3&J3| 10234} 102 
IM be 1957 ser B_.__- Ni 102 102 
Ist 6s series © 1961....M & Nj 105 105 




















d Basis /f This price includes accrued interests & Last sale. nm Nominal. *Negotiability impaired by maturity. { Called for payment June 1 at 105. 
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PUBLIC UTILITY BONDS 


NOTICE.—AIll bond prices are “and interest’”’ except where marked “f’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

































































Bonds Bid. | Ask. Bonds. | Bid. Ask. Bonds Bid. Ask 
uth western ht & Pow Gu Cwin States Gas & Wach Ry & El g 4s 1951_..-J&Dik 105 — 

sere TT be 1057 cee ye F&- 93 Say let & tor ba Oct 1963....A&O} 105 RE Anacost & Pot be 194 aa O 88 
Ist M 5s 1957 ser B_._ .._..P&4 — 85 tet | & cet 5 ge 1965 See -M&s| 104%) -_.-- Olty & Sub 5s g 1948_...F&A| 386 —— 

thwestern Natural Gas Oo— *yrel Hydro-Elec Pow Ce— Wi & Suburban 
Ist s f 68 1945... -...... M&N 74% 75% lst M of 7s 1955....._M&Mif 81 90 3% Coll trust 54s J M&s 76 77 
uthwestern Power & Light— Guar « f 7s 1062 — --F&Alf 81 100 Ww p Water Power Co— 
Deb g 6e 2022 series A....M&>| 754) 75%/|| tigawa Elec Power (Japan)— lst 5e 1939 op......._ J&Jj_ 10834} 110 
uthwestern Public let M ef 7e1945 . . -M&815) 94% 96 ist & gen 5s 1960_........ J&Iik 105% — 
let M ef 68 1945 ser A... _Ja&J 95% 964|| Tnion El Lt & Pow Oo st Waterbury Gas 

Southwestern States [felep Co Gen 58 series A 1954...-... J& 105% —— lst mtge 444s 1958_._._. M&N| 106 107 
lst M 6s 1948.......... ** 4446 Geni mtge 58 1967 ser B__F&a| 105 106 Waterloo Ced Ry— 

west Gas Co— General 5s 1957--..--.--. 106 107 lst Mefg5s19400p'15.-J&JI|\f 3 3 
ist {m6 Ke ‘37 with warr M&N|f 32 35 Gen 4s 1957----.-.-- M&N{k 10634; 107% Oecertificates of d * J 3 3 
Southwest Hey 3 6s B 1947.M&S 39 40 Onion Elec L & Pow of Water Cos 5s '42..M&S 74% — 
lst 6s series O 1947....... J&D 39 40 lst g 5s 1 serA......3&)} 1054} 106 %|| Watert’n L&P—See NoN Y Uw. 
Conv deb ser A 1932...... J&Dii 2 ..--||Uaion Elev RR—See N W Elev Waukesha Gas & 
Br'k Wat let 68 65-Aau| 106 107 4|| Union Pub Ser (Del) 68 '39..J&D| 7234) --...|| 1st 68 1959._._....._____ &3} 103 — 
ge A & Elec Oc Union PubServ he gy &D 914% ---.|| Wayne United Gas 6448 '44_J&D/f 55 — 
let mige 1957 ser A ..J&l! 103 10344|/Union Ry—See Th Ave Ry Westchester I) 3d Av Ry. 
Springfield Terminal Ry 761942 | 50 | — “llUnion aRT Westchester Lt 1st g 5s °50..J&D| 11834! 120 
Standard Gas & Elec Wart Union Water Service Co— West End St Ry—See Boston E) 
% @ notes 1 a at ck ee 47 49 First lien 54s 1951 ser A_M&N 99 100 | West End 
pure Gs 195) — see rite! 444 Unien hat yA f Co— — =n sve Gna Re A. *8 A. 
Debenture 966 .....-- lien s 1942_..._ — ootena 
6% cony notes — A&O| 47°| 49 llodh dies OoorN 2 de 740 dan] 113%| 227] West Poonines noe pa Mar 156.) 105%) 395 
Po & Uaited Elec Rys (Providence) — West Penn Power— 
Deb g 6s 1957... — Fa - 39%} 404|| Genref M 5s Jan 1951 ser A_. 68 ----|} 1st M fe $6.07 "21 ser A. 07 108 

Standard Pu Service —— Gen ref M 4s Jan 1951 sor 56 — ist M 581 series EF _._. 118 119 
jot Hen Sante & 1948... 40 43 ||United Elec Serv (Italy)— lst M 5s 1956 series 111% 

st lien 68 1948 ser B.....J&D) 47 48 Extl let s f 7s 1956 ser A__J&D lst M 4s 1961 ser 108 — 

Standard Tel e Co— , Without warrante ...--..__ k 65 ----|| West Penn gt be 1 96 97 
lst lcoltr 540'43 ser A-M&® if 3534) 37 || United flum Oo New Haven— West Texas U 
Conv deb 66 1938......-M&N|' 3 lst 48 Feb 1 1940_.-... Faa| 107 108 lst M 58 1957 ser A 74%| 76 

Stettin Pub Util 7e 1946. -A&t|f 27 —— Caited Ligh —— West V. Gas Oo— 

Stewart Mt Pr—See Salt Riv Vall Deb $s 1974_..----- M&N| 47 ----|} 1st s of bse 37 with war.J&D| 97%| 98% 

Soe eee Ape | 62 op 07 &O;} 108 111 Hew 6s. 1975 1060. ee $31 46% West Y 6145 1952. —— 
lies te ues a 8 Pees — 
Suburban Lt & Pow 661938.F&A| 109% ----|}| United EAS ye Marte A "52 9 97 97% Wort Vignes Woeter 37% 993% 
a. deb 6s 1973_.......--.... &J| 45 47 Western Cos— 
4s 1968.-..--..-..-- 8} 100 100 % || Un Lt& Rys(Del)deb 5 34852 F 59 60% 4% notes 1939__....____ 0874 104% 
ist ye ———— ~----M&S| 100 100 4]| United Power & t ( Western N Y Utilities ——— 
st M Gs 1961.....-....-J&D) 105 ----|| 1st 6e series A 1944....._. 105 166 || Western N Y Water 

Sweetwater Water 5s '52. 97 ----||_ let mtge Se 1947 ser B.._Faa| 102 10334] 186 M 5348 1950...... 100 10234 

ayracuse G Se 1946..... Ji 116 118 Canes lst M 5e ne 97 — 

——— —⏑—& —3— 1 || Ut Ss series B i080. $ou| 
i iss⸗ —— J&J|} 107 ..--|| United Pub Util 6s 1947 AA 7 40 41. || western Pow (Oan) &J} 103 105 

Gyrac Rap [r ist g 58 1946.M&rif 9 11 ist lien 534s 1947 ser B_. A&O|S 39 40}4|| Western P L & Teiep— 
2d n= tL, << ase. of lst 1947 ser O_.__. olf 41 42 1st 1 col] 6s 1948 ser 30 31 

Taconr Bridge— Unit Ryo & Elec ( 6) 1st lien 6s series B 30 31 
$106 27-585 38 193% {us Conta Getoie?--- ME.LF 12 | 13 |leectace Bumtio nen at 

— con Sadia ace 
Taiwan El Powsf5 8 1971_J&J 85 % me g 4s 1949 op ‘29 _J&!I 4 % es noe Ste 1980 3 86 
Tampa (Fla) Gee 56..A&0 100 funding z 53 1986 ...Jo&!I % 1 Western (eases 6e 49% meen 
Bond ws estern United 
Se 1958_....-...-..--. &D;i 62 at 8 eng 12 14 Ooll trsf 84 

Telephone Service (Ohio) — 5a eS ous western United Ge * 

Be 1968... — N 70% o Balt Div ist 5s ° Jal if 12 14 Ist 5348 1955 Ser 04 104% 
Eastern Kiec Go— Cent Ry ext and imp 56__ 1932 ist 5s series B 1957. 1 102 
lst M Se 1943.. --.-..--. &A 85 xtended to 1934 at6 sif 12 -.--|| West Un coll tr 102 102 
Power— Lake Ko Ei ist 5s ‘42.. M&Bif 12 1 &REM a 89 89 
lst & ref 6s 1947 ser A.._J&1 99 United Railways of Ha — s Aug 1 1936__ 10134} 101 
let & ref +. seinen ie 92 % Ba 7248 Feb 15 190386 __F&a iif 18 — 1 92 92 

Tenn Pow 5s 1962 opt__.M&h 96 United of St Louis— year 5a 1 90 90 

Tennessee Public Service— Gen g 4s July 11934... _. J&al*f 26%| 28%|| Mut Unésext at 5%to'di Mam} 106%| 
lst & ref 58 1970....... -A&*‘ 81% Otty b Pub Serv J&} — Te western Utilities 

} aay tered Blec 6446 1953-F&Aik 66 nited Del)6e A 1 A&O| 43 ----|| 1st colltrsf 5s --.J&Dj 84 aint 

Sia eged gages MES! 00 — $4] 8 

Terre Haute w Oorp — Uuieoo frection Albany)— F Wesephalis United ti? 
lst M 68 1949 ser A _....J&i | 102% Con g 8 aau----J&bDif 5 7 lst M sf 6s 1953__ Sf 36%) 37% 
ist M 5e 1956 ser B . ...F&A| 102 Albany con M 58g °30_J&J|f 30 ——— wee By&Lt 100 — 

Texarkana let 5e °58..-.F&A 96 44 — 134 J&DIf 25 --..|| Wheeling Va) Electric 

Feast Giosig tetoiy Se, 38) oat Ole mei “Ao 1 | “30i) Ane ME Se ipth one. vee] oo: 
Tex Trac lst 5s 1937 opt..JaJif 135 United Wat G & E “ 99 ....|| Wichita Water 1 aiuiae 

Texas Electric Service Co— a ios Onsereibe Power at ee ee — ves = M * 1956. oor ) Sean — 

—A— Utah Gast “oko ist Beigse-3* | 94 | 98 |lw ater * ace 

Texas-Louisiana Power Co— Ist 8s 1936_....___ ng 86 91 ist m 568 Aug 1952 ser A__mae| 100%} 101 
ist 6s 1046 series A....... J&If 53 Utah Lt & Tr ist 58 1944A__Aaxu| 86% 7 Winni, Elec ref 6s ’ A&O\|S 55 56 
lst oie 1960 series B...M } 55 Utah Power & Light w Electric Power 
Sfdeb 6s ser A 1942 __.M&s +4 Deb 68 May 1 2022..___ N| 75 77 let M 5e 1954 106%; -... 
General’ 6346" 1966. _M $374 iss | & gon Mo sy 1944 eA $86 3 “ne ipsa 106 

Texas Pow & Lt let 58 1937 -JaD| 105% Utica El & P ist oi te {nr 116 118 wit Hydrer 1919 ~--3&D 74! 108 
Deb g 63 2022 ser A_.._.- J&3| 99 Utica G & El ref & ext 5s °57_J&J| 1224) 123 lst M 58 1947... 87 89 
ist & ref 58 1956_...-.-- M&N| 101% Gen 5348 1949 ser O...J&Di5| 105 | 107 ||W Michigan Power Oo— 

Third Avenue Ry (New York)— Gen 1956 ser D--..A&O} 106 | 108 lst & ref 56 June 15 '57_3&D15| 1 106 
Let ref @ 48 1960 0 143&.| 52 Gen 5e 1952 series E__-_-_ 3&3} 105 | 107 let M 4358 1961._____-___J&J| 1034) ---- 
Adj inc g 5s Jan 1960 opt. - A&« 1 Utilities Power & Oorp— isconsin & Power— 

Third Ave RA ist be 637 __J&9|" 100 Reb g S342 1047... _- Z&b/ 3734] 39 ist & ret Se 1944 opt "19__M&N| 103)4| 10436 
* U 6245 Deb ⏑⏑—— 775 &Al 35%) 35% & ref 7s 1947... ~~ Jayi 102 | 103 
Woncberter Bi lst beg a3 080| 63 ni ‘een Wisconait Bowe ¢ Ligh | — 
iw 
Yonkers Ry ist 58 1946. -A&0O| 58 U oA tot | & ref — 95 
Tide Water Power ist * FAA 93% -.--|| letlien & ref 5s 1 =? 33 95 54 
wer g — ----|| LÆMCGQa & ref 58 ser G 196] 95 
lst 6 f 78 1955 ser A___M&s 94 1st lien & ref 6a ser H ] 10144] 1024 
let g 66 19 a ‘Dis| 813s : 7 Dr: hy gdp +4 Hoar 
a ” _ — — — seco 
nm 68 1962...._.M&N 107 Va Klec & Pow Ist 58 1955 _A& 10856 107 || Wisconsin Mc * 
Tel G & & H con ist g 6e°35_A&O) } st & ref mtge 5sser B'54_J&D| 107 1 1a See 1952 ser A. 104%} — 
nm & ‘Term’! Corp 5s '57J&J| 62 conv 5s 1 —— 9 — 112 112% ot & ref 5s ae T&3} 103 104 
pon @ & op * . 145 Virginie Pas ist 5s 1042._J&D} 106 wit lien & ret 5348 ser "*50M&S} 10334) 104 
General 6s, 1941.........J&D| 10 ist & ref 5}481946serA..F&A| 93 ----|| 186 & ref 5e, 1942..______ 3&3} 105 xe oe 

— Wier oie toed] 8s) | IRE Res uae] Bl az | wiervarres Rea igen Wt! 100% 

Tri-State Telep & Deb s f 6s 1946___ * —2 lst mtge 535 
$360 1942 — ree Ma&N| 107% Washington wiinns | Wolverine Power te 1943_—- &D " "6436 

5s 1942 ser B.._.. M&N| 105 let Be Mar 1941 op...Masif 3 .---|| Worcester & Conn Eastern Ry— 
rat w MEI GeA 52 3&D 108 Wetunding be 7353 00° MS 10s peed — Vi a 8 51071-7253 ee 

—— — Ue ee —— 1986 eer 1 Baas AO iy epee — Pow ai 108% 105% 

jst Ben 5 5448 1952..J&D) 55% jes 8 — — 8 ial all aS F 62 64 ||York tae) Gas lst Sa 1941 * 
Gable cnt 601087....J&315| 92 let M be 1086 — Jel $2 | 88 |lvork Hye let Bl ¢ 50ST mee ee] teex| 10332 
Guaranteed __..._....__. 90 ist lien & ref 6s ww i960.F&A| 32%) 34 — 





























*Negotiability impaired by maturity. 


> Basie. f Flat price. 


k Last sale. n Nominal. 
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TICE.—All bond prices are “and interest” 
* Quotations 
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for all securities are as near as possible for the closing day of the month 
Seecks Par.| Bia. | Ask. — Par.| Bia | Ask. Stocks. Par.| Bid. | Ask. 
— Federal Water Service com A . (+) 1 1 
Chicago Rapid Transit— 7 
PUBLIC UTILITY STES. fu) .. |_| —38 ii — —— 
Alabama Power $7 pref....- (p} 6 Preferred B..........-- 93 94 3$ Gremrred _.. 8... .....t+) 8 9 
preferred....----------- ‘Hi G34] 5874 /}Ctnctnnast ‘Gee Transp. 100] 8754|  9234||Ritchburg Gas & Wiee Light so, 41 | 4% 
— — | Cine New @ Gov Lege Pras--100| $5 | ----||siorida Hower Powecanita(h| 8 | oo. 
Alliance — — JJ een 338—— lla 
Cee B 73 | 335 (guar)----100) ft | 45 
Amer Distal of NY som-----(0| 85°] 87” llotttes Service com-s-- oP ide] 2234] 22 %4||Gen lec Lid one Bring Sere 100 —* 
ia — 1 4 | a... ... 10 as of Gen Gas & 1% (Del) com A .(t) 103 5 
Amer of —— 1834] 193 Scan no: 100} 2: * i 
Gown gp tT seems if 7s) 175 Otties Gory Pr & L496 pf----..1,| 33 | 39 erred 8 on == tp 2 | 14 
Es cul tine nthe Tt 15} 16 7% > an ay. RE Gea 1 |= Perse J ——— ) 7 138 
> sa pera capa 2754] _9754|| “eisens Gas (indianap) com--2t) ----|  ----|| , $0 — 
Amer Gas & Elec com...-..... (t) Pear Wede 6 ‘Amer shs for ordinary suock_ -s--| 60 
— 103 | 103%|)ottisens’ Pass Ry—Seo Pail RT Gen Public Service Gace t 3 2% 
Pow $6 ist pref. Olttsens n—See : Be ay 3 
Se oe tigen — 9%) 10% By (Dayton, Ohio)_....104 3 # liao een Utilitios 3 * —334 
Amer Power & Light com... } 4 5 30%4| 31G Wat Gas & Elec com A. 574 zu 
preferred ........----- 24 25 74)|Oleve Elec Ilium common _---(t) 113 115 $3 preferred... i| 26 27 
DEM CRhe anv done sso t ¥ 27 6% <a me mn = 53 55 ||Georgia Pewer $6 preferred. (1}} 71%] 73 
Amer Super ower Oorpcom.-({)} 174) - i teveland Railway .....-----10 534] $4 ||Germantown PailaRT | 109 | 105 
Prete a a 12 13 34||Ooast Oo Gas & pref_.- 10 Stock ).--100 
sae ee 10) 17054| 4/74] 47 14||Green & Conta $6 peer cp| 89 | 62 
Amer Wat Wks & Elec com-.-(1)) 12 32%)| 6% preferred series A-.__ et ee 6034||Greenwich Water. 6% pido] 46 48 
Appalachian Hi Pow 7% pref_(+)| 94 | 96 || poe Bocterred.—--- a igeigghO | °8'4| 9074)|@ulf States Usil $6 peer. _-_ = Be id 
6% preferred.....-------- 83 85_||Columbus Delaware & Marion 12 14 ||Hackensack Water~~~~""7~~ 1 27K) «87% 
Arkansas Natural Gas Oorp.--- 1% | 7% = ORT ee eat 91 93 Preferred... ~~ 33 34 
ahead — 86 89 ||Hamilton Gas common v ¢ c_.. (+) 
Arkan & Me Pew 7% sedan see 2 3 Preferred ser B 64%%______ 10 73% 74 Hartford Electric Light 64 65 
* 61 6234 Oo: wealth- m Oo_..10 — 2* 
——— sand Pea - t 57 58!4||Oommonwealth & Sou Oorp cont] 1 136 || Hartford Gas com .... 727 == 3 3* 8 
Awociated Gas & Elec com... 1) 2 Bell $0 — Ch] 447) 454) devine 646 
Comme ieaa2=-2-2{}] 24) 34 lOummuntey Power & Light 10%] 1136 Havernil tiee tagai--------200] 39 | 25 __ 
cis epeeeeeeeee ME OME hg A eter PP Mog 2 gd 
go — 2 $/4||Concord Elec Co 6% pref------- 1 | i Gee i--------1 96 õs 
Ene beer allot cifs--------| 236] “3izlloonnectlous com] — 35°" 
assoc Telep Oo Lid 131,50 pth) 28 233 Conn Gas & Coke Sec pref... --- 4354] #356 MS0 preteen vt: 0% Dret_--1 23 37 
el 7 mmon........ Swennnnmnnal 1.326) 3 a 
3 $7 first os ypetiae Doce ao 196 13 | 7Q. ||Conn Lt & Pow 544% pret----100} 1124 ils tum & Bower Secur tat Beet | eo | 2 
Associated Telep Utilcom A_- (t % %|!Oonn Deena noe at} 45 saan A868 A... .- 
bret with war--<-----=- 4 3 |e eet) |) 0 eee di w 
adate City Bleo, $6 pret... Ri 4 | 96 Cons Gas & Lee pBele-----(t1 113 | 144° |lindlemebaae Boas —*22*6 4J as 
att Hydro —— | 102 —— —35 ———— 112 interpat Hiya i e — ‘34 
Baton Bice Oo $6 pf---(¥) 65 “ai consolidated Gas (N ¥) com.-( as 23 — ——— jar) — 8 
Bell Telephone (Oanada)_----100| 123%! 125°“|loone frac of N JaSes P 8 Cory “8 ded eee at | 8 
Borg Ga cuban |e Glug | lintemioater vie. ———ia) “| 
airminghat $7 pret--.-1p) 49 | 50 J—— — ———7—93 8814 814 (nternatigaal Utilities A neath * 1 
aa $6 pref-.---(+)| 734’ “8i4||_ $5 preferred.-......... (py 83 oA ferred. 2 
ener Ore &  pref100| 10577) _°4||.,sopretert Gas & Electric— ole 1 —— — 19"*| 8 
———— —— sie Navara Ga] | Te 
Berton Kiavated — 6334) 1 “|\gone *— 35°~||""$6 preferred." 8? ----- ib} 10 | 14 
—8 10 ||Oumberland — 86 War Faz 7-8 
Seren Grbac) 9} a met ta} 1G] 100) cee peeve researc HY | 3s 
Brit Col Pow Corp — g 1955) ia sixes haemo Cle — cone 
prond River Power 7G peot--1%0) 23 °°| 35""l[Dewote | $13c|\Jamalon Water Bue 714% BE o.| # 
Rrockton Gas Light Go rts... 25| “73s! 72,,||/Betro sone Light—tice Putts Gan | | 8 leteey Oant Pow Min poking] | 68 70 
Brooklyn Edison, -—. — 4 9% — — 10, 39 | 90% 
preferred series A......- ) 96 7 | 9734||Kastern Gas & Fuel Assoc’ 21 3 Pads. it Power & Light— oo 
B & Queens Transit peace ah ot Common - -.-...~.-------- i 44 34 lst pref $6 series Be __ 1) 117 “"33 
— —— sor I g Py aye —— 60 65_ || Kansas Oity Pub Serv com__--(t)|  ---- * 
Brookiyn Union Gse__-.- — 55 57 prior anon 75c| 85cl| 7% Dreferre ._. 1 3 
Buffalo Niagara & East Power — 9 anus los Pow? pref_—--100| 89 | 91 
1.60 prior preferred .....-.. 25) 20%) 21 Pires preferred samped ....190 2 314|| Kansas Gas & lec 9 pret 96 97 4 
ons first —— — 534544 PR eto —— ——— 98c] 114|| sensucky Utilities, 6% oa $6 8* 
Amer doprec 7}4% Aord..-£1/ 1, | 144] gamserm N "Punter Ge bit, $7. | 637 llKevetdue Pub dary S980 pate), 2a | 3 
Amer deposit rete 556% pref 4l| 434] sill uessan eet poere, 074% pe oe aif a Se 50] 24 | 26 
4 —JJ $f ref withow) Sarrants -... g 1751 cinge Oo Lae 1H Weel nT 88 |e 
6% preferred pes — J — 77 | 79 
Oaitt v6% pref -..100) $855| 9214'| Convetock...--_-_- 3 Se —J— — 
Genadinn Gen Bice ——— | 130 131% — ec angen a—----100) 2896) 29 
Can Hydro-El Oorp 6% ist of 100) 4134' 43 || Blectrical Securities, 5% pref - 3 ”33|| Lincoln ‘relep & Teleg com__100| 93 aie 
Canada Nor Pow com ....-.- ‘ 30 4 18 109 —— * Share .... 7 a 59 ||Lindsay Lt.—See ‘Indus “ 97 100 
Canndinn Masteal=-5---2-02-<11 “is| — — 4 52%) 54 ar Co pref........ 
— DO}i0y) 17°") 18 Ree Fower Aseociatioa —* i 3 44 “oa conv preforred.-7 72190] 90°°| 0038 
— ———— 68 70 tlec Power & vent — 13% 13 S aoe ‘ing com... it ah “3% 
Cent Arkan Pub Corp pf 1 75 zoos PORETOE — i 13 7% preferred 1 65 67 
Cent Hud G & BE com vt c.-.-- 10%; 11% err ead 3 1 6% preferred... ___ -.- 400} 57 8 
SE “te a alae 100) 104 aka ae Lee G&S OCcerp. 6% pfi00} 98 | 1 
Ulinols Light 6% pf_- 32%4| 1005¢)/mI Paso Blectrio Oo Del" | Louisiana Power & Light $6 of (})| 78.) 79 
7% erred.....-.-....- 100} 104%4| 105 Preferred series A 7% --.--. 50) 34 ~~~ ||Loulsy Gas & Blec com Pa 16% 17 
Cent iffPub Gey 20 geet — (1)| 3334| Trenton RR com...--. 4 48° || Louie way Co 1 1 2 
Oent Indiana Power 7% pref.100 14 16 Preferred . . ...-...-----.-- 50 180 AEN 3 3% 
tral Maine Pew 6% pref.-100/ 50 | 52 |liGliz Consolidated Gas_------ iy] ee | ORS" Huem tric Light_---2222.25] 50 | ..-- 
% — — 514, ——— pay ee Oe zits 27 Lyon Gas & Klee Oo —7 95 98 
Cent Ohio Lt & Pow $% 56 54 58 __||Empire Dis Ce pf 3%. 39 i3°"\\m y panies 4% pref..100) 7 taco 
Central Pow & Light 7% pref.1 33% 34 Empire 8 — 36 37 alden Electric Co_.._ lhc 94 =-<- 
Cent Pub Serv Oorp cl A...-.-. li ---- ab TM ee 1 34%| 39 alden & M Gas Lt..... 25} 20 2 
Oeat Pub Utit Corp A..-.... -(i -.-- — : 33 36 ||Manhattan illey Ry 7% guar 1 29 38 
Vot trust ctfs common.......1) "7_- ————— any 13 14 Modified 5% guar..... kam 16%) 174 
Cent & 8 W Util com ........- 4 . &m —— Corp partic « tf 62 63 44||Marcon Lnt % 

Priorllen 27 "| 2 ll mainbers — ih] [2 | °314l|MAmoridep res for‘ord aha-_zilt 836]... 
Central States tleo — ait 5 — —— —22 34 25 || Market 8t Ky (San Prancisce).1 9 aid 
é pref (without wart) - 100 3% 3 — — — Se es 6 7 
ne eat fA EE ce | 333 llBoropesn a. 10} 8%] ~834|| 6% non-cum 2d preferred 1% 

Cent Vermont Pub Ser $6 pf -- 86 87 meme class A-....... Mase Power & Light Asseciat n— 
Poto Tele of Balt pref-100) 113 | 114 Pk & Ladd Pass Ry SeclPhila GI, T Cemmon with warrants......| 25c 50¢ 
& Con com part ctfs_(1) zit of a — dha — Common without warrants... 1056 1858 
ofdeposit----------...| 234] 38¢ll fall River Gas Works 3 A Tis] “13 
eS hbo) 6S & — ) 6934] 75° ||Maus Utilities Asseclates vt c_.1 1%) 1% 
— 3 100 +1 --2,|| Ped St& Pleasant Val—SeePhilaCo 5% conv partic preferred...50) 23 
Series 3..........---.-... a awe 4] 
Series 4......-.-----..--- a ee 
& wast sale. n Nominal, r Canadian price. z Ex-dividend. t Without par value. 




































































































































Junw, 1935] PUBLIC UTILITY STOCKS 85 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
Stocks, Par| Bid. | Ask. Stocks. Par| Bid. | Ask. Stocks. Par| Bid. | Ask. 
94 | 96 ||Scranton Electric $6 pref_.... (p| 110 | 11 
Memphis Natural Gas ....... §f 2% 3 || Pacific Telep & Teleg-.---... ion 135 | 158 : 
Memphis Pow er & Light 7% pf 76 78 6% ——— cohen tag "yaad —— V ter Service 6 — ie (t) 31% 32% 
a G7 preferred sores B.- ----(f}] 100 | 198 ees ee ton ts |e |secona Ave BR Corp ti Hp} 8 | 10 
— — re * ——— Felep Oe coi -—--- A] 8h“1 6 2nd & ard Sta sy — See Pala — iat wc 
out Ua 7% prier len. 1)" enn General —— petit 3331 Sarcilasee sioux iE tty Gas & Hi 7% of. G1 | 83 
“Hen eee r wears ocere 1 merset & diesex Lt. 105 2222 
—— * aoe —— 100 7 Donne a a a7 7 Sou thensters Gas & Water AD % 
Milw. Elec. Ry. & Light— 73 | 75 [Penna Gas & ile Corp Si pret (| G7 | G2. |iSoushensecn Pr & lt 2 
% Deel. Oe Light 7% pre! 8 0 ||South re 16 
ukee Gas Je is 191 19 Penna Gas & 2 Oe 1p pret 100 ; es 38 . —— 23 
ae cae peoterred =i 54 55 $6 preferred... ..--------- 3) 92 93 $% Dreferred series B..---- 22 22 
seca neme tree) 18%) 84) Semmes wae] 8 |B leakaremeege aay] fe] 8 
Pub Ber 7% —— "2! 18 [ipenneyivania 383—— Power------(pir 974] 10 
— * beet oa A— * * 7%||Southern Ooi Pow com A----"-25) 134] “1% 
Stononganele 1. & F—Bee preferred...-----..5 35 36 ||South & Atlan Teleg (@uar)___- 1934} 2i 
Monom-West Penn P 8 7% pf.25 1834 19 — enema 3 61 ushern Todiana Gah 6 ‘aot i a2 i 
Monweal Felograph---..----.40|r 55° 57 || Onistte erections --------"bo] 12 | ig7- Nat Gas Uorp----- ee 
ee — i os || Seeeee Srecuee--_-4--- 8 | 1214||Southern New tng Teiep....100} 114° | 116 
Mouncein States Power. coil. “14} 2 Buauerne A — ĩidol 110 | 11 1 Southern ih are “ooo PB Garp ee 
> ¥ei Fa} fool 1tsl aiaiall : Bs & a0. 100] 122 | 128 
Meese Suis rityec 1p!) Ecacaneae ere-——-B) $f | ag--[iSeieemen Be tarps ie) "2 | 728 
— & Galfolk 7% pret. 2 9 * — Southwestern Lt & Pr cem — 38] 18 
NAG preferred nent Preferred... fae 37}4| 3836 
———— me Berry Go om---p) HM tose EAC all fd py 
- — — — 39 42 Phiia lec Power 8% pref-__-_- 2 334F 33 FRCS C000% 6 ons — e 19 
erat On 106} 116 So} 2 234||Springt (Mass) 8¢ ity Ges pt_-100 
N Oensolidated Gas_--- -o-- women 3 4 * ——— 4 ay 
NTeat & Power —— — 100} 108 — Ores — eee 73 J 155 —— — 5 9 
ee eg — 4 22 23 Gentine Pk & —— 18 cum prior pref.......... ul ll 

or fide AgsD 4% 6 & South: Pass 92 97 {I Stegdard iw & Lt cem.... % 2 
—— aesq| Branded & § -----60 80 —— ii 4} 
——— er, Oe. pref 100) 111 113. || Green & Coates 15 z5 be = Seine a —————— —— ae | 55 al 
Ne —— 16] ish “Eee 8 ot ie Lig 6% Dreferred_100 3 | 98 

—— — 2 314 | Phila City Pam iy 235 pa)50 42 | 46 || 914% proferred.........-- 1%, 

—— 3%|| Phila & Dari wo OS | OU line Eee a el 

— — 103 —24 =. 1444!| Fennessee Hl Pow iss pt (7%) 100} 64 65 
Ee — J——— — gs aie 
y'& Hud Biv hy & ier pret_100 97 | 101 A — 62 66 |,,.5% cum let ed - pid 

w & Lt $6 pret(t)| 87 | 90 Uaien Pasa )- 260 43 | 48 ||Texae Power & Light 7% pref 73 | 8 
Romeo! a | ae | Gaede 8 S| 3 IR eee al "had —— 

Telegraph.__--. 21 24% RT. * 100 — 

eae ea |e Bier titer ip i eee 
New York Railways Corp— | _v«| Bester es abla 74" 109, PG ae Rid — 100 | == 
erred stamped.....-.-- ----|| 7% peeferred..-....---.- 100’ 9134] 9334||_, Preferred —— fe i 

NY — — * Pow G% Dref--100| 108%] -._-|/Fwin Olty 13. 3 

preferred....--------- 100 102 ----||Power of Osinada’ com (1) 7 81g tates Gas & Electrice * ai 

ma 7% pier lee. — seneaaee™ 100 35 

——— (Pl 12%) 1536ll providence — Cp! ii | 12°" |/Bnign BL & Pow (ill pant ing *| 106% 
preferred ser A..--....- 1) a7 8 *** —— Osle 7% —s 93 96 mt w (Ae 3 109% 

N 634% pref_-100| 118%| 11935] Sa Breferred-.-~--------- 73 | 73 ||\Union Gas Seo 4 4 

Water Serv 6 =) 6h a Serv of ae prior — eo] paien om Bedford). 100 sxl 6 

‘Option * —— ery. Oo- of NH $6 — Phils * 1 3 3% 
Noun Amerioan ‘coi ~ Up 1534| 1534|| Public Serv Oct of N J_-.--- 8 ———4 3258 

OF hiner edison 36 pret] | $ 73 —— — — Gas & Klec(Oonnjprof 100, 72° | 74 
fee Ruse Gan — preferred -----""(| 85%4| 'ga'*||Unlted Gan & let NJ 6% pt-ioo] 3. | 
Necch Amer Light & Pew. ...- i Trac ef N J_.1 39 41 Pe ne SED COM — } 55 57 

Ly ity Seo— Gom- ai “153i Regis Gas & Klee Trac--100| iss | 7722 ——— — 3 

— — — z35onte Gas & Impt vot... 
ies Bow ise — —— — 49 | || Public Service Os of Ner Il-- 60, 29 | 36 eae be (8) 10134] 108 
sent Ui tii com_-—-) i % y preferred. 7277777777400) 3h «| «39. || United I Oe of New Haven_-(})| 90 | ~---- 
Nem —— 95 | 3fs4||Unlted Le & Br oom A.-----(1) ae: 
—— of | —— 
7 — $3 Pub Bey El & G 35 pref... )} 110 | 112° -|, Ctab Power See * 
— ——— 57 Sd Pr & Lt $6 pref... _- } 14,1 168 (gy an B81 Be 
¥ Util Puget (| dan) a8.eio d % pret 
Ni R ences V 13 prior seen ene 23 +4 - an | 80 82 
* mae — ecmcenall 61 64 3* nw 16% tino 60% 614 Vultee Power & Lé Oi —— 1 
mr * 2 55 $5 Corp ) Amer. wee eoece (hf) 5 5 Olass B vte ween ' 1 
west 8 9 ll 7% cum pref A.” 

Preferred tele 6% Dest 3 44 b pom mny Lane Fy —— — 53% Bt 7 SSO Se —— — 100 6 6 
Nersh West Vell 7% 1%! 13 n St Ry —Hes BS My gt + he sth go | 90% 
North w ester (guar). 38 38 Rhode Is) Pub Serv pref_____- (1) 274} 29 sD Gy Gas — «one 
pare re Bild) 95%4\|nidge Ave — Wash (BO) ty a voin--—- ads | 22: 
gute wer % —— 101 193 Riverside Tractien.... ececces 50 23 ----1/ W; ‘at Pew 6% * 85 86 

— ——— B--100] 18 | 107“ |W — 38%| 80x 
Gas & Bice 7% ‘& pt--100 9 bref — 9 3 || Western Power thie 1 — 
g $----- Western Union —— 29 
sabe & — Bluiie * tei pete ioo| 108%] 142 "9% cam —— A.- 8 
— mane! 3 | ....l|Rockland Light —664 Li a 
—— ie intent “7% preferred a we aa —— a 1 8 i 
— — ——— —— 
— — st aS ater peet-106| “87 | 100 — —B 
— ——22— * ete 3 
— Bei, ————— Hl; ae 
Pe pas —— — ai — — 3 48 
Pacific Pow & Lé7% pref----100 54}4||san Ltée Li Bower — 
Pacific Pub Bervice— : ; 1g Brlor Dreferre. . 10344 14436) 11634 
preferred Seiad “ff i 17 “liga — Brier brsterre: 6% pref.100 25 2222 
Without par value x Last sale. n_Nonainal. _* Oanadian price. z Ex-dividend. ee 




















Under the heading ‘‘Industrial and Miscellaneous Securities” we include all issues which do not appear 
under the previous two headings, namely “Railroads” and “Public Utilities.” In the case of stocks, however, we 
put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” “Title Guarantee and Safe 
Deposit Companies” under separate heads, then follow with the rest of the “Industrial and Miscellaneous.” 
NOTICE.—All bond prices are “‘and interest” except where marked ‘“‘f” and income and defaulted bonds. 

Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
























































Bonds. Bid. | Ask Bonds. | Bid. | Ask. Bonds. Bid. | Ask. 
Li D Bohn Alum & Brass 6s '38..J&J! 102 ----||Orown Willamet Pap 6s '51.J&J| 103% — 
mIsGarLeneous AMNDS. 3orden af Crown 
Abbotts Dairies deb 68 1942.M&8| 103}4) 105 Ext at 6% % to 1934____..F&A ----|| Deb 6s 1940 with warr...M&S| 100 101 
Abitibi Pow & Paper— Boston Sand & Gravel 7s 1934---- 3 --..|} Orucible Stee] Oo deb fe —— 99 re 
— ——33— — 
Abraoam & —— —— awe Botany (Jonsol Milie@%s8°34A&0|*! 7%) 10%4||Oudahy Pack s f 5s 1946_._J&D} 105 105 
ante’ 6 1943 with — 8 122106 —— — of deposit......-- J Sw} 10 — — 5348 1937 A&O} 103% 
Exp coll tr ¢ 4s '48.Mas 93 4 §354|| Gone deb 6s 1939._.-- J&D| 119 123 lst mtge 6s 1953.____ a 
Coll tr g 48 1947....-.-- &D 9134||British Amer Oil 5s 1945_.--M&s 10594 106 ¥4 Certificates of J 
NOES ASO] 100%| 101%|| “ter Bigs 1060 cor Bee 22 MaS | ae peeve On bataeks iat” Ihe 
444s April 1 1939.-----.------ 101% Budd 4 Q@) Mig 60 1938....F&A; 69 71 = ||Detroit Times serial 6s 1935. 
eae . iis. 101 $4 103 Ou eye? Sle 1940 cai 51 54 — Book }; Bh 
8 AD®Gll 1 1Y¥40-1940.--~--- sft ex —— al 
Advance Bog & Paper 6a"GiJ&D|s 063s) 6924|/purna & Oo Bsa Junot 1045, |, 48 | 49%|| 9% notes (Am part cefo-- oa 
Alabama By-Prod 6s 1055. 77 42 ---- ins g 58 Jan 1955......- 4034 tsche — 
Ala Cons Coal & Iron 5s "38 M&N; 30 .---||Bush Term Bldgs Ist hs "60.4% 59 m Loa f 6s Oct 15°60 A&O15 
bama Mills ist64ss ‘46 A A&O|f 15 20 ||Butler Brothers 5s 1936....F&A| 10134) ---- Dodge Mfg let 7e 1942___.__ 
Perf Wra Corp— Be Wicks once nn ry 101 — (Jac) lst 68 °42_ 
Alberta Pecific Grain te; 1046 383 $835 86 oeces Coke —. —— Domin Coal 5s > shares 
eo eeeee 
ma Steel ist 6s 1964----A&O|f 955| 1054|| 1a M 63481045 eer AW---M&N| 80 | 82%))Dominion Tar & Onemicai 
ers 6s 19380__J&J|f 30 32 || California Deb s f 68 1949 ser A__._.J&J 2 330 99 
ist M & coll tr 89 1939....J&d/f 30 32 deb 5s 1940........-J 104 105 6s series J IJ&I 8 100 
Oo— Oalif Pet deb 64s 1988_...M&N| 101 102 ||Dominion Textile 414s '55..M&S| 1 Sic 
Deb gold Se 1937....--- M&N| 101 101i Conv sf deb 5s 1939__ _.F&A| 101 102 |i/Donnacona — 
*9 7s 1988 nats Sf .89 91% : nie ce MEN — —8 i mi * 7s 1942. a d 1933 104 
um — bs 1952-M&S| 1 if 106 6s --..-¥&A| 103% 10436 Driver Harris Co— 
Aluminum Ltd s £ dept 3J— 16 4 101 ng ply? 3. 8 iz one 9 — lst a; A fund 6s ow 190% 337° 
Laundries 8 Oanada "43. Eastern 
Phos 6s 1936.F&A| 101 102% — a eeteerk 1h 42 43 ||Eastern Ouba Bue y s Sy *f17%| 18 
Sugar Canadian Canners Ltd 6s 1950..-| 105 10544||Eastern Dairies 6s 1 9. 864) 87 
lst s f 7s 1937.-.-------- A&O!} 104 106 ||Ganad Cons Kub 6s 1946_.A&O| 100 100 4||Eastern Mfg 7s ser A _J&D 32 
Dal —— Canadian Oopper Ref. 6s "45| 105}4' 10634/|Elec Rys Eq Sec Oo— 
De & 43 ser A with war_F&A/|f 40 «---|/Oanadian Cottons ⏑— '2| 106 ----|| Equip trust 414s Mar 1 '36-'37 — 
(thout warrante.._.....-. f 40 ----|/Oanadian Internat Paper— Equip trust 434s June 1 °37-'40_ —— 
ew —— 35 -=--|| | 1st M Ge 1949......... ~-J&3| 67%!) 68% Blk Hern a Coal ist 639 193)_J& 30 
pape yy ~ 4 101%| 102 || Geer muse oe 1956 mas} 117%! 118%|lBmpiro — 
6s 80 85 ||Oanadian Vickers 6s Aug 11947-| 71 73 |\Empire 
deb 5s 1942-A&() 10174) 102 ||Capital Administration st, & col tr 534s .1042_--A&O 87 34 
Amer Dept Sts (Pa) 6s '48__J. 1 -.--|| Deb 6s series A 1953..-. J&D/k 100%, -..- 3 1954..---. A 80 
pm Ey oh” ——— eee & P60 1058.3&3|. 112 11256] ane r 7 — 
* 8 ser A... oc" 
Conv deb 54s 1949 ----- M&N| 108%| 109 ||Celotex Co deb 6s 9360 Nif 35 ----|| 1st] is 1966 ser B_..-_. cece 
mer In 6s series A 1939_..---. J&D 60 lst 1 7s 1967 ser O_..__.__ eS 
OCenv 5s 1949 ----....-J&J 93 % 94 34||Oentral Steel Ist 38 1941..M&N| 118%] 119}4| Evans Auto Load'g 6s — 
Am La France & Foumite— Oertain-teed Prod , Inc 7s 1937_M&N 22 
544% notes 1936....-----J&D/f 24 25%4||_ Deben ¢ f 5340 1938---. M&S} 754) 76 | Fabrics Finis ° 
Am‘Lime & Stone 7s 194.2--A&O} 101 .«--||Cespedes Sugar 7348 Sept 1°39.-./f 9 11 lst m conv s f 6s 1939_.__J&J|*f 10 —— 
American Meter Ge 1940 J&J| 100 ----|/Ohateaugay Ure & fron— & 
6s 1935.__.2 77 ----|| Guar gold 4s 1942_...---- J&aJ| 78 84 Sink fund deb 5s 1943__...Faaj| 102%, -.-.. 
Amer Radiator deb 44s °47 MxN| 104 104}4||Chesspeake F sy! oO 
— Sinking fond deb 5s 1948-_J& 9834} 98 — 2* — J—————— 3* 108 20. 4 Chee OMe. —5 19834 
oe 15s 1 ev ace ag 
5% conv notes 1938 ..._. M& 102%} 102%||onie ae ty g 48 °40..A&0;} 104 104}4| Farmers Mfg Co 7s 1943... .M 29 
Amer Sales Book 6s poe, ARG 192 onl} Ooll trust ref 58 1940....A&O} 10934) 11034||Farmers Nat Mtge Inst 7s "63A&0 — 
Amer Seating conv 6s 1936_.Ja3/ 94 94}4||Ohic Pneumatic Tool vey GA & Egan 6s 1943....... 25 
ots car A wit ree ae See a) eee cies aeO| 98. | 180°) Goonies k 1041 
warr es a ....||Ohicage Stock Yards 5s 1961 A&0; 98 | 100 || G6sseries A 1941......-.... — ---- 
Amer Smelt & Ret be 1947..aao! 202° | 1033Z||Seieee eden be 1943 ----- AxO| 61}4| 6276||_ Gs serles B 1941-—— —* — * 
9— bir * ————— — pe — SS Atte 9 93 Fiat tan * (940. 1053--M&N 92 
Amer Type Fdrs deb g 6s '37_M&N 4738 | 4734{| — re... J&J 34 78 iets’ “Rosldentiat Mige Bank 
Deb gold 68 1939_._____ tes) 41% Clover Valley Lumber 68 to 1940- 17 ----|| 8s f 6s 1961_.... ~=-< 
Deb goid 68 1940... - A&O}*f 38 ;"Q |\Collateral . Inc— ne Cotton Mills 58 '48M&8 103 
Amer Wire Fabrics ist 7s ove 4 87 9z 7s series A & B 1950....-Q-Fi 387 89 ||Firestone Tire & Rub of Oalif— 
Amer Writ Paper Ist 63 1947 J&J|f 24%;| 95.%|| 7aseries O 1959.--.-.--..Q-M 6% Boi i Sete M&8 104% 
Certificates of deposit._..____ 22 34 7s series D 1956..-...---.-- Q-3J} 36 8834||First —See Boh Gl Wks 
Angle Ont 8-----F&| 50 | 5354), —— BF | Oe eine g 6it % notes 1940 _A&s 88 
ean . — —— nv 10 * 
eb 701946. — 4 ovis 2 5 i 8334  85¢ |Pollansbee Bros Ss 1947-....3&D 34% 


f 10% veries A O 1952---------O-J 

tilla tes— A ‘Oil deb 68 1938_.--.--. J 58 63 4% |Foreign Power Secur 
Colo? 73 a 
Income deb 6s 1951______ J&I i 13% 17 olo \ & Irons f 58 1943--F&A f, 80 | 83 mY tr conv 6s sect cee AJ&D 102%| 10334 









































income 6% notes 1951_...J&J 17 pn es ‘'@ Ist 5s A & B 1934 F&A 
Arm Colo I merican 

Ist BM 5)40 104300r A’ 3&a| 10556 Commana ‘oAtsvee OP sasir ce | — Jaz 107 | 110 
Armour & Oo—Real estate ist 105%<|/ 1st mtge ‘ww 1936------- J&JIf 78 | ~22||\Beancisco Sug 74s 1042.M&NIK Sf 36 | 39% 

Bold 4348 1939 opt_.__. J&D| 104% 7% notes t Trust Corp— Franklin Co e1951....Ja3 f 5 7 

Cork deb 56 1940-J&D| 104°*| 19474/|Comm'l inva ‘<5 1949_----- F&A) 11034) 111% |Rraser Oo 6s Jan 1 1950-————- wa 48 
Arnold t Wks 6 *41_A&0| 75 104 Conv deb tivat-Bk(Germ’ French Nat Mail SS Lines 6s 52) 143 149 
Associated Mtge Oo ~--1953| 41 77 | Commers-u Ain partctt) Man f 39%} 40 ||Friek-Reid Supply 60 1943..J&D) 95 —— 
Associated Rayon 6s 1 -J&D|} 70 43 5K —2 ubsidiary Gair (Robt) income notes Ge 1072 89 9044 
Associated Simmons iw Oo ----|/Commonwealth 8. & ser A. M 97 98 |iGannett Co deb 6s ‘43 ser A_F&A —3*0 105 

6% gold notes 1933... -J&d *f 43% Deb 55 #i% 5s 1935-39 102 —— Pack Os deb 6s °39_.A&0; 105 2 
Ati 4 & W Indies 88 Lines— 44 74/|Conley Car 1948..M& 104 ..--||/Gelsenkirchen Mining Oo— 

Coll tr g 58 Jan 11959....d&)| 41 4 Oonnecticut Cake «a4 MENS 45 — — notes 1934___.-_M&s *f 67 68 
Auantic Retin wu} 48 — inet, Tang anol a7 | 73 | Denhaieie wate wkal 101 | 102% 
Atlas ‘ood —* 108 6% Fi poten April 15. 936 -4eD Sf 13 15 ||General Amer Tank Oar Oorp— 

Conv deb 5368 1943_____ MeN! 79 | 793/|Gonsel Mach Tool 74194, 961----|f 1534] 1634] Raulp 4448 1042. ----.- &A| 103 — 
3388 68 79% — Paper Corp 5348 — 4 a: Eq tr 44s 1935-45. ..... 103 ---- 

Ge with warrants 1988.08" --_.| fk 4134 7sextistmpi0%pad19 —SeD\f 9 | 11, || Ha te 440 1930-"46 ( Ty Macs| 4.25 | 3.75% 

lst —— —7 zJ 8—7 

tb. — EN|" 10024) 540 1947 sor A_J&d 94%) 94 
on-cum deb 68 '47.. J&Jif 34 36 of deposit... _. oJ 0 31 ||Gen'l Elec 3}48 1942 opt_._.P&@| 105 108 
Batavian Petrol 444s gu 1942 J&) 182 Oonsumers Oo Ist 6s 1946___ Ja 5} 102 103 _||Gen Elec (Germany)7s 46-56315 47 
— — Bees ae eee, 3 a tee | 
—— — F&A] 90 | 91 |/continental Bag & Pap — 3 Se 1048 ww-J&D| 58 | 63 
rertifion it depeaia 2? f is ~---|| "1st M conv s f 6s 1940.. J&L 80 — ‘Ist M income 6s w w "38-M&S|f 157 | 157% 
Beattie 7368 1943_.--J&D|f 12 ig77||Copley Press 5348 1943--_"F&A] 1 Without warrants. ...-.---- 102 — 
Bedford Pulp & per 6348 1942 81 6 Oospore Securities Co— — 1 |} Gen Sti Cast Ist 40 ww S&S 43 73 
Oreek © & O 58 °44..3&D] 85 —* notes to 1935..M&8 14 ||Gen Steel & Nov 1 1952... 2 
Lean o> —— Meshan Coal G10. bi: %| 103 ||Gen t Ha deb 60 1940-A&0 7 12 2 
v deb 966 ee 111 111% rete 25 ib, Doses 1 Span 102, 109 lleen'Ve aon eo oT f WB 12 
6s profit share deb 1966 J 4 —I— Deb 534s 1938 with warr.M&N) 10114 56 Certificates of deposit_.---... OEM | ese 
Both‘ St ise & rot $0 "433 jails 47°] 1497 — eee tare Gable Te ioas 7 31 | | 32 
“Pureh money fe 1986-09- Jad tos 36 14034 RST. ine & Os —— ° a German Bldg & LandBk 6348 1938 f 31 *; 
——7— 
Rega ——————— 105%! 10, | 
“by maturity. 








TO Basis. 7 This price includes accrued Interest. F Last sale. “n Nominal. * Negotlability Impalrea 





Junn, 1935] 


NOTICE—All bond prices are “and interest” 





INDUSTRIAL & MISCELLANEOUS BOND 


* and income and defaulted bond 
Quotations for all securities are as near as possible fe for the closing day of the month preceding the date of issue. 


except where marked ‘‘ 




















































































Bonds Bid. | Ask. Bonds. Bid Ask. Bonds. Bid. | Ask. 
* Razor— Kimberly-Olark — N Y & Foreign Investing Co 
————— &O} ioaxl 104%] Ist meee 58 16 1943 _..J&s| 10214] 103 || Deb 5348 1048 with war. a D et eo. 
Glen Woy ‘Goal M s tas 65. Mes 865 87 Press 64s 51939 EER 59 _...||N Y & b Fy 5s 5* “46._J 74 76 
Giidder 5% % notes "39-J&D| 10234] 1034||Kinney rth Uo Bigs. 5090 103%| 104%|| Hoboken Ferry 58 O40 MAN 86 89 
Globe Wernicke 6s Oct 1 p44, 253 75 .---||Kirby Lamber 1 --J&I18| 54 58 NY&N J Ferry—5s 46__J&, 79 — 
Gebel(Ad’f)6 4 % vy 35.M 78 _..-||Keh ee elie 1943....M&sif 29 304|INYLB&wo& RR— 
Godchaux Sugars 7440 104 941 JED k 106 — —— Gas & Ooke Oo— lst 68 ext 544% 19423_. .mMay| 10534] 107 
Geog 4 yl St & Ir Wks (Germ’ af 56 1947._....-.-. “re 10334] 1034%)|INYLE®& & I lst 6s 13 - 
Oct 15 1945..-A&O lf 3534] 38% a t deb 5348 1950......-. 10434] 104 Extended at 6% to 1048. - Jad 95 99 
—2 — ch (B F) 1st 60 1047-J&3| 10814] — ation 68 1936. jep 103°"| 103%<||N Y Shipbidg let Se Nov 146. | _.--| 95 
g 68 1945_.......-... J&D| 96 96 34||Krasge (8 8) 6e 1945_..-J&D|t 100%4| _. __||New York Trap Rock Corp— 
— B85 ber — 1st mtge pars ES 102 102%4|| 1st M ef 6s 1946. _... 3&0} 78 79% 
lst mtge coll tr BR 1957__M&N; 104 104 A ctfs Debenture s f ve 1936....J&D} 75 78 
Gotham Hos deb 68 '36 J&D} 88 92 dep for secured 53 1959..M&Sif 30%Z| 31 Norcd amer (a 
Geuld Coupler ist | 6s 1940_F&A|*f 2216} 25% Mfg deb 5s to 38 J 99 100%|| Equip trust 5s ‘Sept 14 100 PARES 
Gould Manufacturing 6s '42_A&O| ~ 66 __..||Lackawanna Steel 58 1950..M<-| 106 107% Equip trust 8545 8 ov qe 37. “43|0¢ 5.50) ___- 
Graton & Knight lst 5248 *47M&S| 86%) 89 Lake 84 John Feo &Pr6rs 1942 if 20 4 Equip trust 534s Sept 1 '37-'44_/0¢ 5.50) ____ 
reat es Pa utd— SPOD —— 
lst s f 6s 19 ox — M&s i 19338 Lace B * — —— * Deb 6340" ‘a wie Gane exe f 47%| 50 
Grigsby-Grunow conv 6s "36 aly 35 37 ||Lane Ino— neome 634s 1953....--_. &Sif 26 27 
Grocery St's Prod deb 58°44.M&S|f 27 28%4||_ 8 f deb 6e 1940 with warr_M&N| 93 94. X efract 64s 1944.J&J\f 63 66 
Gulf Vil of Pa deb 68 1937..-J&D| 103 ..--||Lautaro Nitrate Co— North Ger Lio 
aura fund Geb 5s 58 1947__F&A| 105 105% —— conv 6s 1954 with war._J&Jif 9% 934 7 sf Os 1047 ee, M&N 8* SeP 
u ta Pertland Cement Ce—; {| £|| New6-4% 1947_....._._ 
Me etsy 143 wich War- JxD) 98 | .__.|| “Debabsuivaa. —_ — —— 96 | ....|IN' went Snghoreriag eh Gasevan) 101%) 2-78 
Guilt Oentes tates Steel deb 5 9°42 3& 92%| 94% Lenten . Ei alia 4 rts, 10574 — a ene ——— 10036 
)» Peinting ns 6 954 — ⸗ trust une * eye — 
33 coll 6s stmp 1947.._M&N k 714%] 72%)}|_. Conssf EA be eer 67383 104 104% wep | trust 5s Aug 15 °37-'40__|9 5.25] 4.50% 
burg-American Line— Lehigh V Coai— wood «= —— 
Eq trust 634s 1935 to 1940.J&D} 90 ----|| 1st & ref 5s 1944........ 88 ot 8 ene iets &DIS 30 35 
Hamilton By- 7s Feb 11943_} 101 102 ist & ref 58 1954......._. 55 57 Het & imp Corp 
Hansa 8 D ‘at & ref 58 1964 —— —— — — igen Pot Ms 9334] 94% 
j0-vr 68 1939 with warr..A&®O/f 41%) 44 lst & ref 58 1974...._--__ Peal 52 55 A 5834 24 26 
April 1936 coupon on......-.- J ----| 38%]|_ Sec 6% gold notes 1938_...J&J| 923%) 95 my 6% 7% 
Harpen Min Leipzig Fair 7s 1953 NiJ 25 28 ||O’Gara 55* *55 op aft’08 as 10 12 
6e with war for she..J&J)f -_...| 45 ||Libpy McNeil & Libby— Ohio Fin deb 6}48 ww 1944. 97 99 
Hartford Times 6s 1943 ----- F&A; 102%) --.--|| lst Moe f 5e 1943-5 ----A&O| 103 ----||Okonite Co 6s stmp 1 — — 78 81 , 
Hawalian Liggett & Myers ¢ 5 1944_- 132 | 132%||Old Coal Ist 6s 1944---F&A|s 16 18 
& 5% notes 1 ---A&O] -.--. --.--|| Gold bo 5s 1961_....- 120 120% VCommuatty Lid— 
Ha & Paper Little (A B) Oo 7s —— 20 30 S 634% notes 1939 with w JaJ|t 101 102 
Ist 6s s f 1946........-.-. I&II f $248 ~--.||Loew's Inc deb 1....A&O}| 104%] 104% Am Lumber 1942440) 8 12 
Haytian Corp income 8s 1938...|f 14 17 ||Logan County Coal 7s 1 MAM f 23 eae tal 
— R8 8 
— deshe — s — 
——— — 
s 8 —— g —— — * 
Wis i047... cs “M&N| 9754] ~777||"“Sor fost oe 14 118%| 7777||Otis Stoel tee Ge Poet ger AMS] , 9116] 0354 
H Creamery 6348 1937— Lukens Steel 5s extend 1955 M&N|.__ 70 72 Certificates of deposit... ..___ 90 93 
With warrants........-- J&D| 99 10014||Manati sugar ist 7+es 44_.A&0|*f 30 3414}|Oxford Miami Paper 6s — 73 — 
Hickok Oil Corp deb 6s 1938M&N 101 os Certificates of deposit...... 29 34° | Pac Coast Cement 6s A mB oar 4, 
Hightstown Rug 64s w w 1944.., 80 82 8tpd Oct 1931 coup on____|*f 30 _...||Pacific Coast Co 5s 1 1946 Jee 42 50 
Hoe (i) & On ist 6568 A "84 A&O|*F31 35 Certificates of RSS k29%|  ____||Pac Coast Steel Corp 5s8to 40 J3&J| 101 —— 
notes 1034 14 16 Stamped on....|*f 30 34 Pacific Western Oil Vo— 
Furnace 6s 1936..--A&O/ 101 102 Certificates of BBE 29 30%]|_ Sfdebéks with warM&N| 103 i$ 103% 
Line f 12 1534}|Manhattan Refrig 544s 1941 J&J| 9434) 9614||Palmer lst 681948J&D} 102 — 
Hollingshead (RM) Co 7e'38 F&A\s 18 21 Mire Tr Oo ctfs of en nA Pan Amer Petro) Oo (of Calif) — ‘ 
Holly Sugar 6s 1943....... 10234} 103 Namm & Son 68 _ J&D} 80%! —____|| 1st conv sf és To40 _J&D15|*S 37 39% 
Hood Rubber 7s 1936_-__-- 3a} 95 96 ||Maple Leaf Milling 53481949....| ----| 36 Certificates of deposit......| 36 38 
Coav 4% @ notes 1926A401*% 93 95 Marion Steam Sho vei— Uorp— 
Hooker Electrochem 6s 1953J&D} 10134] 102%|| ist mtges f 6s 1947_.____ &o| 61 62 2-yr 6% notes Mar 15°34M&S815|/ 10 — 
7s es A 1947..-.-.-... J&J| 106 109 ||Massey- Co 58 1947 _A&O! 85% 87 ||Paramount Fam Lasky a 
uston Oil Co of T McCallum n Hosiery 64s °41_A&0| 57 62 20-yr s fg 60 1947_.__. ___Jap|*/ 87 $36 
10-yr sec s f 5s 1940.-- 95 96 }4||McOampbell & Co— — I 87 89 
a n Bay Min & Smelt 68 1935) 102 tee Mone: notes 1033 J&D ..--|| Paramount Publix Oorp— mi 
Hudseo Onal int Se 1082 A. F*&PD) 35 35 x M cColl Fron'nac Oil Gs 1949_.... 15456 10534|| Sink fund 534s 1950_____- Paa|*f 89 92 
Hud Riv Day Line 6s '39.. M&Sif 30 _.--||MeUord Rad « Certificates of d —4— 894} 90 
Hud Riv Nav 1st t 61468 1951. M&Nif 9345) 10]| Deb Gs 1943 be wart. Faal 77 .-..||Park & Tilford s f 68 1936_.J&D|* 100 pes 
H Disc & Bank— Stores 534s °41_J&D 15 Parker-Young ist 64ssf'44F&A\J ----| 13 
85-yr « f 7s 1963__-.....- f 39 42 Proof of claim by owner../f 92%} 95//P 
H talian — MéResen & — 8 f conv deb _. _A&o| 31 32 
— fund 7s 1063. --A&O S 40 — ** conv deb 6348 1950._M&N| 8734) 87% n Pap 6s 1938 J&D| 1014) -___. 
Yor & ret 6a 4 ropa Ako 55 oot Mi Ge oak yich maw) 01%] gascll eect bo 100s we ee inl 72 72 
ap b — os kn Warr... s f 58 1953 ser A_____ 
Bas ~oce- Ju 658 ----|/Mengel Co 1s. 7s 1934....-- M&s} 92 _...|{Penn Mary Coal Py ——— 10234] 103% 
— YY 6548 1935_-..J&D| 90 ----||Merchants Refrig 6s 1927__. 86 ani 
— 6s 1939_-..---.-.-- 8 55 ----||Met Chain Pro **Real Esta'te vania-Dixie Cem . Gone 
deal Cement Oo deb 6s ‘43_J 102 104 ||Metropolitan Wat Sew & — lst m s f 6s 1941 ser A_M&S15| 87 87% 
Iiinois Steel deb Arey 1940" ASO 107%| 107%|| Board s f 534s 1950......A&O| 97%} 983<||Penn 
Liseder Steel mtge 66 1948.__F&A|S 36 39 Mill Mach*y 7s 1956..\f 18 33 L’hold « f 6s 1949 w w...F&A 
tadependent | Brewing 6s “55 t&J| 102 104 6348 1945..; 80 .---||_  Oertificates of deposit.__.__ I 30 em 
—22 Ice & Fuel 6348s A 1947__| 61 ----||Midvale Steel & ** Glass Corp— 
ind Limestone «nc 6s 1952... 9 11 Conv s f 58 1936_..__. a} 102 102%||_ let M e f 68 1952___.____- J&3| 10634) -... 
Inland Steel ist “ 8 1978._A&0|} 105 10936 Miller & Hart Inc deb 66 °43.J&J| 44 51 Penn Greyhound es, Inc— 
ist m 6 f 4340 L lser B_.F&A;} 105%) 10514|| Muller & Lux Inc ist 1 Ge’40 AZUIS 90 92 54%, notes 16. 101 — 
Interla 7% gold notes 1985._____ A&OIf 75 77 ||Penna Tank e eq 5s 5-40 ok ee 
ist m Se 1951 eer B — M&N| 7334 75 |Minnesota & Ontario Paper Co— Phila Inquirer 6% notes "40. A& — =n ne 
cultura! Oorp— lst 6s series A 1945_.....A&0)f 15 17 ttead O & 1 Ss 1978._3&.s| 61 6234 
lst & col tr a f £ gold "Ss 932 iat Ge series Bigaa ——— J&Jif 1 17 Conv deb 6s 1949....__ g| 34 35 
stam ex: to 1942 ._ 98 9834|| 1st 6e series O 1950______ M&NiS 1B 17 Petreleum Co— 
International Cement— 5-yr 6% notes 1931......- &8 3 ----|| ,, Sink fund deb 534s 1939. Jam), 10324) 103 
Oonv deb 5s 1948_..... M&N| 10234) 103 ||Monon Uoal—See Ohic ind & L |Ry. Pickering Lumber 6s A °46_.M& 15 15 
Corp— Monroe oe. oe ..--||Pierce Butler & Pierce 64s 42_. 4 16 
Deb sf 58 1947. ._.. _.M&Nif 20 21 ||Monsanto Flour Mills 6s 1 1 108% 
tes of deposit... _.. J 20 21 Ist s f 5348 1942___..___ M&N| 10234] 10314|/Pine Collieries Ist 68 1942_..|/ 1 15 
Oonv deb 5s 1941_...__. J&IIE\S 20 21 ||Montecatini (Societa Gen Ind i Co of Italy con 7a’. Ni .98 — 
* a of deposit... ... f 20 21 aad poy yt 7e°27 T&J wa 92% —* wing 62 Feb 4‘49..J&J| 102 105 
terna patent ¥ be mais. urgh 
ist M coll trust 68 1941..a&0| 51%] 53% & Oo istet4 —* ——— 105 105||_ Sinking fund deb 6s 1949_Faa| 107 — 
Paper— ; Mige-Bond Oo 4s ser 2 °66.A&O\f 56 | -.-- w & Bolt Cor 
ist & ref ef 5s 1947 eer A_.J&3| 67 69 6s series 4 Fiesta, &NIS 60 ----|| Debstg — 99 100 
jot & ref of 5e ser B 1947.J&3| 67 69 5s series 16 1940....._M&NIf 60 _...|| Pitts Steel s ——— —A— —— 
m 4 19 A..M&8; 4744; 49 |/Munso 2 Line— 
Internat Power & aoe és 1937......_ _.. Jeiif 93%!) 10%)| letefgs 501947 0pt_.....M&n| 93 944% 
let M 5e 1968........... 3&3| 97%) 98 Deb 6s 1927 with warr.A&Olf 3 4° ||Pecaho: 
insernes Salt g 58 1951 op..A&O/ 10674; 106 Murray Body 6s 1942_---J&D Die 108 108% i as gold be 1957 —— — * 3 99 
eb « Se 1947_...-..... J&aD| 76 78 aed — — —— f 32 --..|}Poor & Oo 68 1939.._..... 103 103% 
Re les © June 1 1943 ————— -| 100 wail Nat Acme So 1st 6» 19 15 1937 85 91 Port rthur © & Dock—See |8K. 
eorsta DB Stee — a RS —“ ‘orto mer bacco— 
Ist s £5348 series A 1046_-M&N 99 ....||Nat Dairy Prod Ri Pers “8 10554 104 Oonv 6s 1942.._._..___- 44 ase 52% 
let M ef 540 1946 ser B 9834; 99 ||National Distillers Products Potrero Sugar 7s 194 — ——“ 44 
I Corp deb » 5348 43 3D 102%} 103%|| 10-yr deb 4348 May 1 "45. M&N] 99%| 1003<||Pressed Steel Oar 5s 1933....3&) —J 45% 
Investment Co of Amer— ational fing Cony deb 5s 1943........3&J|f 38 sail 
Deb g 5s 1947 with warr__A&O|k 98 ----|| Debaf Ve aE __ M&S {,10 12 ||Price Bros & Oo lat és 48 A_F&alf 98 99 
Without warrante..._____. k 9734) 98 |iNat Food ucts 6s 1944_M&N|*f 50 55 Certificates of deposit —— 98 99 
Fraschini 7e 1942— Nat Indust Bankers 6s 1959_-_-_-_ 994 -~--|| Protestant — — 
Without warrants....___- J&Dik 904| -..-.||Nat Radiator 634s 1947... _F& — o\s 3838 31 
Jefferson & Olearfield Coal & lrog Certificates eposit........ f 16 17 Prov —* Ltd 534s 1947..M&N| 1 10144 
Ddiana Oo ists f 5s 1950_J& 86 90 Ge 1946... nrc cncnncce vec] 17} 184 )1P 
Jenes & La St -~M& 107 107 }4||National Steel Corp— um 8 X notes noter 40-- Mas 101 101 
Jeurnal ef Commerce 64s 1937 60 — lst s f 5e 1956.......__ _ 105%! 105 101 101 
| “ BLP —— 1038. 10234; —... — — June | 1965- f 190% 101 fon Se 1048 1948_.... 9334) 94 
arstad 0 2-6s ser * seca 
1943 naw shs.M&Nif 40 45 Lau 1936 — 7 25 30 “Es Qu Oe eat — Nif 23 26 
of deposit....... f 31 38 ||New Eng Sou Mulls 7 is Actos ĩ 14 ae 1941.....M&Nif 1 3 
6s stamped 1943_.........-.. J 28%) 33 ||New Niquero Sugar 7s 1937__._. f 514] 56 
ry Dept 8 Sec Oorp— Oo—ist 6 —8 67 68 a paid ct — 6% deb and 
tr 5 i % notes 1936...F&A| 95 98 Serial 5% notes 1938_____ 48 49 common {54 —— 
aan (B F) Corp 6s 1946 -_M&si 76 80 E po ad Debenture goid ee 1941_.J&D|*f 40%} 42 
8 d Tire 68'42_A&0} 68 69%|| lst m & co we ‘ 1935.-J&D 101 102}4||Ratlwa ——— Expr Dre a y ine-— 
Co deb A— lst m & coll tr el --4 101 102 36.38 ato. a 1014|to 108 
5s with warrante 1948..M&S} 10234} 103 lat m & coll tr 6 a1 101 102 — 8 B0 Foe | fs poe re a 139 to 111 
8 Feige lead sere i Mea) Heliabe Sores Garp Corp 6-37 $37 A&O 9015 1 
Coke 5s 19602383 78 82 Corpoe 1954 --F&A| 90 ieee 
See, 1947 with warr.M&N| 103 106 34 
Periths warrants..........| 100 104 
a Bid pr This price includes accrued interest. k Lastsale. n Nominal. t Less1%. * Negotiability impaired by maturity. f Entire issue 
ed ‘= or at 101. t Called for payment at 100%. j. % * 








88 INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE.—All bond prices are “and interest” except where marked “f” and income ang defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

































































Bonds. Bid. Ask, Bonds. Bia. Ask Bonds. Bid. Ask. 
blic A&O| 105 1 itand Textile Prod : &8 Victor Fuel ist sf g 5e 1963._Ja&Jd 31 —— 
& 28 Py vee} 101% 10334 — chia nail . hoa yh 42 — Iron Goal & Coke be at ven 5736 3377 
ghey oe eS ie ae 65 Stanly-Htowl-Olark Ge 1 S 53 56 Welw Oo Ist 68 1949 _A&OlS 544] 54% 
Republic Portl Cement 6s '43M&S} 91 96 ‘carrett invest eec 6s 4476 45% Certificates of deposit...... 5 49 54 
uche Paper Ltd 6s 1948--| . 80 83 || Steel Car eq tr 448 Sept "36" 38. bt 5.5 ----|| Deb64s'35 sera witn war A&O|S 4344) 49 
Oo: & Brase— sso) Oo of Onn ov 1940_.__- jadi LLM) 2 Sasa ut Warrants.......... S33 — 
lst =e te Suly “4 8 ser A _... | 107%} 108 ‘eeel & Tubes deb 68 19438..M&8| 98 ----|| Ward 6e 1937....J&D14|} 105 105 % 
ds Inv—See ‘Inv. Trusts”’ Stern Brothers 628 f1947...J&D} 50 53 || Warner Broe Pict 6e 1939...M&8}, 61 63% 
Union as 1946 nee f 24% 3545 — —J Thompson Pap 6s 1942) 45 — Warner Ovo ist ie 1944..... A&OIS 3434) 36 
° — Duss 
a ee anes MAN bl 7% Gen 76 SE (withein war).azOolf 48 | 50 Hl deb Oc 1mp.._.-.. 37. | 37 
& 648 °37.JaDisS 5 7 * A — — 7 36 —— Warner Seger at 5* * J 183* 18 
Ricbniel —— uv, 4ndustries— arner Sugar Jo 
Col tr hy ols ee man *f 29 29}4;| web 7s "46 (without war_)A&O| fk 48 — 3* J 1930 °c Ad on) 939.\f 9 11 
of — apattggge If 29 30 4% Stamped....._- — “ 7 3434) 36 ||Warren Bras * 
Richm’d Cedar Wks 6%s *45 J&J|f 11 ----||/$ tawbridge & Vlot' — Ouwvys f deb 68 104 M&s 47 47 % 
Richmond Hos Mills 7s '38_F&A 47 —— let s f 6s 1048 M&S 98 % 99% 5% % notes 1937... .-... M&8 54 65 
Steel Corp istst7s 65fas| 4 59 Wells Titusvilie— Warren (S D) Co 6s °"45....P&A 79 
Pulp Paper Lid | 1043 Gatien so: | odemmit. "1. ot 
me —— a 
Rashester ies & Cold Storage Gaaliene — f 41 — ——— Japif 72%] 73% 
Utilities 644s, 1936..-.-.-..--- f 19 ----|| Conv deb 6s 1945...____. J&I|. 38%| 40 || Webster O&O 10 g Se 42 ov M& 70 —— 
Recb — oO a 5s g°-- Ber 85 ae Stuts Motor ee | 748 aS - AxOlf 16 — vn —— E28, i eas 
Rocky Mtp eg —— — Estates es Sugar ae — 
Rolls Royce 7s 3. 2087...-2-+ 4 at 7s 1942 cifs of dep _..-M&S\f 24} ----|]|W Va Ouw & Lo ist 6s 1960_.Ja&.|J 16 wis 
Certificates of deposit._._---- 2 4 ar Pine Lumber Oo— Weatern Elec deb 5s —— 100 106% 
Roman Onurch 648 1946) 25 — at tM serial 6s 1932-1942 _M s\f 48 50 ||Western Newspa nion— 
Rom Cath Church Welfare 72 1946|/ 26}4| 2734||Superior Steel 68 1938. seD 64 ----|| Oonv deb Ge 1944... _._.P&A| 42)4] 43 
Co— ere ce Silk Milis— Western Sane Lines— 
4e with warr....A&é0| 113% 118 8 f deb 56 1938_._.______ Dif 18 20 Eq trust 6s ser A Aug 15 °36-"43 97 100 
(F) Leather 6s....1940) 78 Swift & Oe lets Yt — 102 103 Western Tab & Stat 6s 1941_A&O0} 103% —— 
6s 1 —— 5 33 --.-|| 10-yr 5% notes 102 tit +4 hd estvaco Ohlorine Products 
60 1068..._Ja&)/f 26 — ine. sf3%s May 15 1950 M&N/ 100 100 worse 1937 —— — 1014] — 
8s. Furnace Ist 5e °39_F. 105 --..||Tayior-Wharton i & Sts 42M«aS|. 96 ----|| Wheeling Stee, 
86. Joseph Lead Co— et & ref 7}4s 1946 Ser A. J&3/f 52 -<--|| let&refef Sel -J&s| 103 103 
Conv deb 5s 1941.._._..M&N| 105%} 105||Temple Anth 6s '44.M&S/*f 2% rt lst & ref sf 4s ‘53 ser =f “A&| 9834] 98 
St Joseph Stock Yds 5s '40..F&A} 101 --.-|/Tenn Coal I & RR 951..Jad| 117 11954|| Whitaker 7s 1942....M&N} 107 — 
st Louis Ga. & Coke Corp— Tenn Coper & Chemical — White sew M Ge 86 with w.. da.| 90%) -... 
M af 6e 1947____-_-.-. JaDif 7% 9 Oonv 6a 1944serBR M&S; 100%) 101% ithout warrante......_. EE nats a 
se & Cold Tenn Prod ist s f 64s '36.-J&J|f 15 Deb s f 68 1940_____- (Ni. 76%] 81 
Ge 1043 &J|** ..-.|| Texas deb 5s 1944____- A&O| 102%| 103 |/Whittal (M J) Assoc 14d 5a &8 1937.|f 13 14% 
8t Mt & P 58°55 Aa⸗ 72 Ther moid —— — 8 ----||Wickw Spencer Steel 7s ‘85..3&J 
St. n Stk Yards 58°46 A& a 85. --..||Ticonderoga & Paper 6s °40 of deposit........ — 9 
tex Inc 6s 1954..A&0 ~----|} Tietz ——— og Dae J&I fk 40 ~---||W 
Gosen > —** age f 33 Troy —— 6s 43 J&I 97 Pr lien & coll 7s Jan 1935.M&s 8 — 
extl s 945........ ea Oo -~ OF CUES oo = = = - H 
& ref $3 s 1951...._M&Nif B34 37 Oonv deb 6%s 1943.._M&N15) 91 Sec conv 7 }4s wren oe *f52 56 
6% notes 1947... ....- yea 6 41 s f 68 1940. M&N 103 34|| Wiebolat (W. } & Co 5348 39. 100 101 
Sayre & Fisher Brick 6s 1947 J&Jjf_ 13 14 16-yr deb 7s 1935 ex-warr M&N;| 100%) 101 8 &BiSf _----| 60% | 
senulco Oo 8 1946.._.-- J&J\f 30 37 Turner Glass Co Ist 6s 1939_J&D ——— 42 Wilson & Co let Get J 108% 109 
ettar ide te | a hee coca ees | ap ee ee eee 
8 6 ser 56. AGU; oY | 42 Union Varbide Os 1950... ==-= iow Bros 
—33 ER IE EBT PRE 39 39 34||Union Drawn Steel deb 6s "50 J&J| 93 OS3Ell . —— Mas}, 95} -.-.- 
1st * —— tT .42 45 union Ol} Co of Oalifornia— Wise (Wm H) & Co6s1 .--s&x&DIif ---- — 
Oo 574: oe toss Fara 1 105% ity 1 1942 Ser A__..- F&A| 11934); 119%ilw 944..1f 3 5 
(KE oes 101 ----|| Deb 5a 1946...........-. J& 102 102 (Alan) ir & St 68 1944.AS0 99 100 
let 66 194)... __A 1 17 ||Unien Rock Ist 68s f1947..M&8S|f 12 14 pm Se ----.J@s\f 33%) 37% 
Seab’d Term & Refri 41 429 102 103 Stor 6s °39_F&A 100 1st lien 6% notes 1937..._F&A\f 52 alee 
ty. United Biscuit of Am 6°"42.M&N| 103 103 34 |/York Ice 6s °47...... O| =:--- 
Oopper 7s 1933 -..... 1 2% Apr 1 °50...A&0O} 104 105 Debenture 6s 1943..-....-. J&D)| 65 — 
Serve! Corp (new) 5s 1948 _ J&J| 105 ----|| United Carr Fast 6s 1939...M&S| 104 105 }4|| Youngs Sheet be— 
Sharen Steel oe alted Drusde | -_. Masid| 91 92 ist me f Se 1978 — 93 93% 
lstsf 501 ser A_... F&A 6 88 14|| United Grain Growers Lta— lst m 581970 ner B ....A&O}| 936) 04 
5 1948...M&s 1 22 S5s series A 148 J&J| 91% 9214||Zenith Furnace 5s 1948...J&J 95 — 
Union 534s series B 1949... _.. M&N| 94 96 
a f 58 1947_..---.--. M&N| 103%! 103% vee industria) ist 6s 1945.JaD\f 41 44 EXCHANGE SEATS. 
Shell Line Corp— 63481941. _._..._- MANIS 41 52 
a Debs f 58 1952-_.-.._-- M&N;| 10334] 103% United Securities rae Leas 1 1953.» $83 1594 NYS x ———— 535 
lst s f 6s J J&JI 52 53 United —— Works ana N Y¥ Cotton Exch... 12.500 9,000) 12-508 
: f 50 6 ie serles —— — 8 38 3 J Cof & Ex. 3 4 3,200} 4 
Shults Bread ist 6s —— 99 —— pt Warrants... J&J/ f 3336 35 ||Baltimore Stk J 500 475 
e 10-yr7s8°35..J&3| 67 68 ones ie Ws Wks ef Bur Boston Beock Exch. 139 6.008 3, 6, 
Deb g s f 6851 with M&S} 41 — ry yo yn f7e'51_A&0| 130%) 135 B Stk Exch... 1, 
7a 1941__F&A| 54 7 ||0 8 & British in tL Ohicago BG of Tr..1,549 5,1 5,000 $260 
Simmons Co ‘ov.1 1 72 ~---|| Deb g 58 1948_._._____- M&N| 83 86 ||Ohicago Stock Exch wt70 2,400} 2.000 400 
Simpsons Ltd 6s ser M 9934; 100 U d Storage 6s 1945...J&J| 96 ----|/Oincinnati Stk Ex... 5,000 ence nti 
5 a series B ii AE Seca? 97 99 ¥& 5s o30 —— Bd st ~---||Oleveland Stk Exch 1 “355 1, 
Radiater deb 938... Denver Stock Exch 
1st 1 coll 7s ser 21837 - M&S815| 102 102}4||0 8 Rubber— ono 2,500 —— —— 
1st lien coll 6}4s "38 ser B_.J&D| 101 102 lst & ref 58 1947 Ser — — 93 93 Ft Worth & 8 1450 — ——— 
—* Oil deb s 1939... 102 102% serial notes 1 Ee 8} 1013%| 102 Hartford Exch 1,1 ones — 
Smith (Howard) Paper M td seriai notes 1 ---M&8; 101 101 Kan Otsy (Bq of Fr) 217 3,35) —ñ— — 
lst » f 5348 1953 — 19334 03% seria notes 19338... 01 --.-||Los &xch 3,500 — —— 
Smith (L OC) Syponr 6s CO. 1 101 serial notes 1939... 101 ~-.-||Milw & Stk. 187 1E0L . wane fj 
er poration serial notes 1940... 100 101 %||Minn oe of Comm. 523 2,400) 2,400 ¥ 
yr 1st 6s — — 101 102 6% notes 1936....J&D/ 102 103 Minn-8t P Stk Ex. 18 — 2 — 
ist 68 1939......... M& 101 102 Us Corp 8°43_.J&D 90 Montreal Stock Bx. He 60,000 — J 
Sou Advance Bag & Paper— United ‘aper 681947 ..| 99 9 34||New Orl Cotton Ex 1,250; 1, 1 
lst s f 6s 1947....._-.... J&D 95% 06 {|| Universal & Rad 6e'36.J&Dif 22 New Orl Stock Ex. 0 75 — cates 
United Ice Co— Oniversal Oe 74 °37_3J&J| 101 ----|}Phila Stock Exch... 1,200 ——— 
4 A&O} f 34 ~----|| Utilities Elkhorn 6s 1948J&J| 37 _.-.||Pitteb Stock Exch. a115 1,200 
1 A&O|s ----|| Valspar Oorp.conv.deb 68’40 F&A J 15 17 |i8t —— 73— Ee ee a 
Southwest Dairy Productse— Certificates of tian en acini *f15 .-.-||Salt " 400 300 500 
bd tod ww 1938...-.-..... J— 6 Valvoline Oil 7s 1. M&N 92 95 San cane 17, sand — 
Squire (John Py & Ga Bis "47S&D)" 1024) ----1 7 . of Amer.— |/San Fran Ourb Ex. 1 9.1 ah. matin 
Spruce Falis Power & Pap, Oonv deb Ss 1941 --_..--- A&O|_ 80 814||Seattle Stock Exch 94 tetas egies, Sais ae 
lst M 5s 1286 (-0) aati AKO 99 100 ||Van Camp Pack. oe —— — ESS ites: Seattle Ourb & M. 
Ney oa i) bate int Go 42.1 154341 168°*ll Versiontes Sugar jet let 7s gloat) 7 —— ee as to 2*238 
Stand Oll N'Y deb 434051 J&Di5| 103°| 10334|| Certificates of deposit... — — Stock Ex 13 §1, —— — 
— Exch. 465 6, ----| 6,000 














a Five memberships held in Treasury. 6 Basis. This price includes accrued interest. k Last sale. m Nominal. rf Canadian price. s Sale price. 
, olds 44 as treasury memberships and 47 are held = A individuals as di dend mem Ds, | 

lea 379 mem) outstanding. z. Prices of Wh — —— memberships are fixed. Book value. Membership of Ft. Worth Grain 

& Cot — is limited to 90. ———— n order at $450 when funds are a ble. z 90 seats, 67 outstanding. y 80 seats, 


oe Called aa uly 1 at 102. 


































































































































Stocks. ar.| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks.  Par| Bid. | Ask. Stocks. Pa| Bid. 
Per|share. Per|share. Per\share. Per e 
peate & Phenix.100 20 26 MARINE INSUB- Pioneer Gold, Ltd.1 10% 1 

TEXTILE Eagle Yarn ...... 35 39 ANCE SCRIP "end Oreek— 

STOCKS. 7 ey Mills 10 a antic —— —— ace SY a . ae ai 
TS ORO, — ab utual— emier Gold — 

Northern Mills. E 43 ES SS) ae f 99 ——— IG od views a % % 

alseaquin Print_..3} 120 .-..|/En Mfg(Ga)-} 31 40 a —— T 99 -<-- Antelope Min 
Mfg..100 4 6 | En eMfgpref..} 85 100 1988 oonncnwscudc ae --.-||_ Ltd, Amer *hares. 2736 30 

Preferred — 30 “332 Ervin Cotton | com. - 29 ss 1934 —— 99 —— * Anth Gold “ “3 7 7 

onan preferr —— —— 222 Lea’ souhl 

Arlington M (Mags)ij} 21 23° Fairforest Co San Toy We 2c 3c 

“ti ae os 7 Fle atte ss 3 jhatt i." 3 13° * 

— Co ...... attuc enn... .. 
Barnard Mfg (¥R 4 aia 4 a ee ....||MINING STOCKS —— — 13 13 
Beacon Mfg (NB). 50 — Milis.....- 35 3 eR, ae 2: 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 























Stocks. Par.| Bid. | Ask. 
. | Ask. Stocks. Par.| Bid. | Ask. 
Stocks. Par.| Bid. Ask. Stocks. Par. sie | —* F * —— 
er |share- Gen 56 7|| Hearst Consol Pu 
Corn Pred Refs..25| 0354) 60% ||Rastorn 88 Lines 5| 5 108 || "7% prefer common t 188 it ees... 222%) 224% 
7% moles} 160,) 168 | Z 60°84 pret.) 1. 45, ||General eral Blsowrie. (t)| 24 —— — 13% 
_ Sy ab 4 J 94) 13974)|General 3 tamed (@ W) Ge 
Preferred. .... 15 2% ——— — ae +4 Se Am dep rcets reg£1 13% 13% 137 146 
J 5 Common... __2 3 
Qoty tne] 4B] Easy — wot] 1784] 17581" Preferred sido} 66. prion] 160, — 
Am dep reta ord£i\k 13%| --.-||Raton MfgOo_-...t| 17 Gen Foods Corp-(t)| 3434) 3494|| Hercules Motors) 174/18 
amp — & Ealeon Bros est 100 _---||General Milis + 49% 64 miro ea” tae ) 137 ee 
——— 1254] _13%;||misler Hl — "a i — i6y 130%] - 30% gerr-Hail- Mars 100 7s | 80% 
Qream of Wheat 00 — fata” $4 cony pref----3/ 108 | 109 
Creole Petrol_..--"5| 16 17 | Btsiogon Schild - (1) $f] 20 |} ‘Advertioing * 13 36|  1874)| Fevden Chemicsl10) 46 
Orock- Wheeler . (+ 834 Sos 5) 18) 2 Com vtc..... 3%| 4° | akefield | 
Croft me) ui 15% * —S— J 9 — Gen Optical pt---( } 8 194 gures (0 8) Go A(t) 7 — 
—— ay en OorpA. 4 
Orowell — — 2634] 2834||Blec & Musical— 6ul 6% — 16 
—— — 106] 100 - 3571] Am she... 43°" ||Gen'l Print Inkx-_ 28 —— — 
Crow Glec Stor Batt 42 4 105 14||Holophane Co... - 
OrownUentPetrol(f}| “s| _*““Ililectrographie Corp shapes Aco H sy id| oh Sue Oo. --7< 10 | 138 
Crown Cork Int A( 9%; 10 Common. - - .._- 1 6 ~rT}|G@en Ry Signs: eu. t] 21%) 23% erred. _... 1 
Crown O’k & Seal 30 31% Preferred - .._. 100 *8 "6% preferred 100 97 00 Hooker Electroch 40 42 
$2 70 eferred é ) 45% 45% Electric Vacuum 22 neral Refrac 18% 193 —— — — 6 88 
wn- Willamette Eigin N Waveh__— Yu 33 Vot tretfs.....(t)} 18%] 18% Hormel (G A) & Oo 1744] 18% 
cap aper $7 ist pect] 76 | 78% 55 ateh__. ul 3 Gan Stool Casi 1635] 17 ||derm (aS) epn, © i ai] Oa 
Vot ¢ tr ctfe____(t) 3% 3% pref.» -50 38 19% Gen Theat Equipt sand ; 107 ne 
Orucible Steel ~~"100| 1753| 1814||miy Walker D G_aoe 18% Conv pref vt e-(f) 4 —— 

7% preferred__100 58 59% 1 ——— a ~~7"||Gea Tire & Rub 2é 44 47% * —— 351 
Cuban-Arm Suz --10| 634 _651||stmersou's Brome Georgian Tne — ia 1 aes — es 
er top sag] t| 2] HE | pedrene._20) 5..-| 4) [gemma Ringe a] SI) b 
o'Preterred---~-i6| 1°] 18 || So¢'pretared--72) 33 | 36 F— a) 34 

ck----60| 40°| 40% — Jonson. 6) onl. 133 —— owe Scale com_(t 17 
w---=(f)| 30 32% i me Me By4||Gillette Bar Tas 13%s| 13%|| , Preferred. --__ 3 ay 
pe Agee | 102*| 130%||@ureka Pipe Leo” 34. | 36} $5 conv — 334 —— ts! dee fs 
Ourtiss Wrigh Corp 2% 2% —— ve Clean _5 10% | bl 1 oe 100 23 26 Motor_____ 1 
Class A 1 6% 7 vans Prod._-_._.5) 15 7%||Glen Alden Ooal___t| 14%] 15 ||Suylers Inc— % 
Oushinan’s Sons. + Ex-Oell-0 A&T...3 7 5 AIT 27%] 2734] Common... .._. geist 
7% cum pref_-100| 80 ae || “oe eo ra) | ea ‘pref-100) 108° 108 4 7% pret stmpd 100) 25 “332 
Cutler Hammer} 19 | 19% preferred--100) 76%} 79 Wernicke 24] ---*||Hyarade Spivan-()| 3334 33 
Qutler —6 134||Globe. — 8 i0 6348 conv pret. (1)] 198 Hi 
Davees Sta Corp's} “6 | 72 |lmereamtt war peai00) 4 10), ||Godehaas Susare--o| 4] 1 lthfpote rex —--— a] “a33) Saf 
Davenport Hos’y (t) be * 7% preferred...100 96 74 8% Class 4 Cae & f ) 34 30 a Of] Ltd ‘ 19%¢ 201% 
Dayton Rubber Mf Fajardo Sugar —AJd |_ Sz 102°] _°°'| umpetial Fobecce eg apr 
Common. "-—- 3 heen maa | aoa Dust Corp vect} 15 | i534 | of Canada com. 5 
paises (2 —— ghia Crea OanOo-= com-..1/r 14 16 M8 gum, conv ota a — — Brit & Irel‘o 4 
—— A t 1 194|| __ Vot trust ctfs..--jr 1134) 12 ween ‘B ——— + 8 8 rots ord a 3344 ; 
Deen Bese oa 1%) «(8 %) 198 ca 8x] 9. || 7% preferred.-100) 4214] 45 indiana Pipe Line mosh | Ie 3] 
x2 Kansteal Prodictatty| _415|  bysl|aaedyear ‘ire tadiena ‘Tere Mla 
Derek 2 5%. — 3* 2314 Faultiess Rubb____t| 32 33 og PO cam tp 18% 174 Oil non-vot A. -{f a8 : 
7% referred 30| 3334| 335||Ieddere 10, | 1036 — 168 Class —— % 
De Havilland 1 ogeral Mee tr 3 3 wy. ~ SABS r caiz| 160. ||(mdus Accep — * +“ 
— ea gy Bee Federated Dept Sta | 16 18 — — rl OM iS — — 3 ee 
7% preferred _-100 61 ||F E D Corp..-_- 2 eet tl fo bee 2 | dh 
8 —— — 102 ——— — — 1 — Gorham Mtg vte_(t) ins 14% industriel Rayos ‘ 81% 85 
Diesel-Wemmer =| = | || Shoe com__.._ 31 33 }4||Gotham a. 6% ae 125 =--- 
Gilbert Corp...-10] 7% 9 | pt referred - .... 18 18 Hosiery ‘yoting) _t 3 3 I apie 58% 59 
i a ed yr ly eS 25 NN cac fe, referred- 100 st 77 62 |limtercont Rubber (} 235] 256 
Class A(non-vot)t/ 40 | 44 Fidelio Brewery —--1 4] Rapevarn (| 7 7 sceih| onl ae 
pref w-n---M00| tis | — Sxl oS pref oth] 1836] 16 ilies Agric Corp] 73 38 
— J — --""ll5th Ave Bus Sec.” 6%|| _ $3 pref. —_ _- - ( ‘ “100 26%] 30 
Rei seh Ave Bus Sec. 6 5 7% prior pref. 
Diamond — pe 40 “|| 613% cum prefioo] 1108¢| 111%||Greme Cw issih Be taf ts et id 
— 87 | 40 TSAR a Mach-(1)| 1 De Gra ‘ioe] 24 | 28 nas teetes te tk toh 
b_té sm p= 1 a n Be 
"hy i. | inditioererc| fl 
Digs mS) 178 | 13) lipase “in| 50" | 51 “llae atl & Pac Pen a larvae tl Sel Sas 
Dictograph Prod°2| *'21<| 175 — | 128"l| "Fg praterred-—i00] 4s, | 1494 
“Gommmoa _414|| "Pretesrsa erred.----100 02,.| 97 ||GtLaxes Tow--“1001, 8 ine Whee —— 138) 3 
ed...1 Fisk T Rubber a — 21 7% cum pr 
tee | Le miso proterred.- 00] 74°| 77 a Nor Pep_--25, 20K) BM mee tee cin tk 2 
New York imac! 385.1 395 — — merece iol 1827! 388 | Giese Oy ol 
J m -- 
Go Léd-£1 2274) 23 || Florshetm Shoe com} 4) tx 7 Bros Coverage 26 32. || 2% preferred--100] 7% 4 
Boe" '2%4| raps Die. 'y| "asc| 3 33 44 
Relies taco? 2 iZ 13 Food Mach'y i} 3334 3654 erred -=1 30 4213 — — 104% 
Dixon (J —— 57 3. ** bg a * tae 83204 88& Gree Bt Prod v ¢c3be 9— —— —— 31 ae 
— ———— —— 160) 50°] 2 
5" pis — Oban |Tv cnet od tnserpat Salt---7(1)| 3254 3396 
— — 2337 — 16 — 
———— — 
—— 130 | 132° |}, Conv pref.--.. f 1334] 1a8tll eine re ne taal eBid “ents Tn aay ll el 
en lage _ oi 146 145 $7 conv pref... (t 68 70 ||Hale & Kilb —, 74%] 10 It terstate Dept Sts | 937 73} 
— — Foundation Oo _ 6 22-2210] 15%] _18 |] 7%preferred-.100} 7015) 7% 
& Coal B r 44) 4% -(t)| 4%]  554||Halle Bros.--_._. bese] 100 Hos'y-(1)| 214] 2334 
Dominion Stores_| 634 7 }4||Foundation Oo(Can) 5 6 Yasue coat aK 3% ||Inter Oorp.._ (+ 834} 10% 
Domin - r 69% 70 |\Froedert H B * tron Fireman vtc (1)|k 14% -=<s 
—— Al LO Malt pref_____- 15) 14%] 15 ||Ball o} 3%] 4% Irving. Air Obute..1/ 95 Bis 
rf __(t 2334] 2354||Fox 1 15 Hamilton “Watch 7 84||Jewel Vea - verti ae 45 
Douglas Shoe pf_1 11 14 Class A.....-- ()} 14% i3 ag 70 75 |Pobae-Mase ves‘) x is 
Dow Ohem com...t) 9444] 9614||Franklin RySup-(t) a mermil} Paper {% preferred . - 
pereferted.-.-- M4 -5- gy pref=100| 114°] -°°)|"“Gommons 2" —A 
Draper Corp CP) 84) © A Oo pee 6% cum pret--100 10274) 103141) GaskNeumburgais| 
See Textile Stocks Partic ----(t)} 17 20 2 eo | 107 108 ||Jones * Laugh 
Dresser (8 R) A.-.t| 1934 20% 2d. preferred 7 ? ceca ae Steel com... . 100] 20 23 
Olass_ B...----- 8 8%4||Gabriel Co. ¢1A__ Li Hap) ppiness Candy * — 7% pret_7.2 100} 59 
Driver Harris Go 00} 1334 O8 “|| Preferred 77613] 0474] 98741], Storen class A--- Kajama Stave t)) 26 | 26% 
Dubilier Cond‘ser ()| 1 ye Gamewell — — “Common par ind] 109°) 1 ac Preferred ferred .---100 94 | 98 
Internat-.1 3 34 — Tob... -1% 1 1|| Kaufman Dep 
5 arlock Pack... 26 27 |jHartman Tob... i" — 12.50} 10%] 10% 
MS% cum pret 160] 1083] 10934 Gen Alloys Go--.-} 1% 114||Hart. Schatmer & | oul 14 —— =< 10| “| 11% 
Oe Oe, ay 3° 20| 96%| _9734/|General Ainerican Hat Corp class A221] 85| 854|| cayeer Ghul) & Go | irx| Yer 
Debert stock -i00| 1285] 12854 on-;5) 3444| 3434/|Hat Corp cla = A-- a »-& : 
Hosiery— Sen ————— 15 15 6% % 100! 97 4 98 waz conv pret 100 50, 52 
Olass B com... (+ 34 1 eneral ——— i SSH w 
erred --.|| Stam: eom_..1 7e 130 ——— eie 10°} 31 38 
— — 34 J Unstemped cot. 5 § —* Son i} 4 Kelly-Sprinef Tire.5 1, 1% 
Eagle ----26] 1835] 1935//Gen Baking. -____- — 3 ——— 6% preference (7)| 13%| 1454 
Eastern Mtc— 8% jpreferred--(j)} 128, | 128 Haytian Corp of ‘ 116|| Selsey flayes Whee! — 
Price pret... 14] 24||GenT Bronze, ---_ § $if||masclcatinaWiaes26| 99 | 102°*||  Gonv clues A.---H] 13%] 14% 
EBerefareds sf] o34| 11 —— aꝛz⸗æliae Corp..-.t] 6%|  7%|| Class B-.. 2-2. ‘ 
Bast Roll Miil-----4] 43:| °5%|| 7% pref 1 30 37 
' ' 









































k Last sale. nm Nominal. 7 Oanadian price. z &x-dividend. t Without par value. 














































































































Quotations for all securities are as nee: as possible for the closing day of the month preceding the date of issue. 
Stocks. Par. Stocks. Par. Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
share Per\share. Per |share. 
vina Corp. Marion St Shov..(t 3 33Nat Aviation....10 7 8 **8* vt com_. 45 46 
Rendall Go ih Preferred . ..-- 1 9 ape National Baking. ..1 9 1 114 557° 
$6 part pref A-(T) Marshall Fielid& Oo 7 i 7%\|| Preferred....- 1 26 29 titer Glass 94 
K —— Watcn . Marcin: Parry Wells pfl 8 3} ee: Bellas-H ont -sa} ‘ if Oxford Papers” 97 39 
* vor.! -- —r st 
Kimberiy-Ciari_- (1) seers { 4 4 — bleoute ---10] 24 25 — 34 
Kingsbury Masonite —— * 33 34 7% preferred. 100 142%) 148 lst preferred. - ; f 
King Royalty eee pref 109 113 {| Nat — — r 34= 3454||_ 2d_preferred_-_ : 3 
adie Machi son e— 28 29 —* -----100/r 33038 Eastern % $ 
KinnerAir & Mot.) 7% pref 140 * Nat Gandy 11 12 |}Pacific —* Oil. 4 * 
Kinney (G R) Inc_- Mavis —— lst preferred..1 117 BPE otor i$ 
$8 preferred - - - Mayflower Assoc.(t)} 48 50 2d 2-166 10274 104}4|| Pairpoint Oorp .- 8 S532 
Kirby Petrol...... May (The) Vept Nat Carbon pref.1 1 150 Am Airways 
Klein oS) ——— A Lucania | 34 4B Nat Casket n-th} 3* 55% Petrol A ae 12 
on aytag VO....--- Preferred — —“ com..... 
Knox at oom. 1D lst $6 pref_...-(t)| 96 97 ||Nat Cash Reg-..- 13%) 14 4 is. 
K 8 00 cum ar 2 43% Nat —— 2 Fr % conv pref. 9 } 
Kalster- Brand tial MeOall Gory. @)| 32 33° ||Nat eat eed 15 i? Paramount Mote.(t) Bis 5 
A.l 107 P t-Publi 3 3% 
share3...£1 McColl-Frontenac Preferred cl A. 36 109 ||Paramount-Pu 5 — 
Ko Gas & Ooke Oil Co....-.-.- f 13% Nat Dept Stores- 1 1 Ctfs of dep 2 ; 
erred... 00 McOord Rad ci B 4 4 Ist pref-.-100 20, | 20 common Wal estll. oF 
Dept McCrory Sts (vot). 5 9%|iNat Dist — 4%]. 24 6% preferred... 
8% preferre 1-.1 Non vot cm = 8 9%||Nat Enam & Stpg 22 25 § ee 8 
Kees 8 4 “39 6% conv pf--1 a J "bu Nat Fire-Proofing — ze. Davie le 8 ay . 
PRESS w- erred ...... side Par 28 
7% preferrei-_. McKeesport T Pi (t 10754 110 |iNat Fuel —— 16 17 Tilf i 11 1 
*5 —— q ieee 6%| 6% Nae pref A “=100 1883 160% Pathe Exch Inc mo as : 
mmon..... p is 
Kreuger (G) Brew 1 7% conv pf A.-50| 32% #4 6% pref B..--100] 136 140 ef cl A....(f 8 8 
Kroger Grocery & c Sts com(t) 10 0 National Leather.10 54 1 99 104 
common + 6% conv pf A.1 92% 95 Nas. —— com 1 60 — 3 4 
Ku & Co McWm sDredg--.(t)} 32 34 93 — 1% 1% 
B com....5 Corp com . 5 534 || Nat i Mrs _" Storesct) 4% — 35 40 
Laclede Sieel.....50) 1534) 15%]| Preferred....-~- 55 --..||Nat Paper & 6 tis 
Lake of the W Mead Johnson &Co 56%) 59 preferred ..... 4 9 73%| 75 
Milling. ...... 100ir ——— 10 — Nat —— 4 
Froterce 100 Melville Shoe Oorp $7 ‘erred... 7 7 66% 8 
— Sy A eet common-----{3h| 1455) 48 Na ---i0t] 6s3%s| 76 oon Ale 
Landers, Frary o gngel Oo i 4 3” ies Rub Lay 7 oa 3 
ee ee xa Mercantile — — 16 10% Nat Servies — * 4 i I5* 
pref w w..1 Preferred - - ._- pref. ——— 
— Unive Merchants & M ins | Shine Sb Del (+) 3 4 
Bakeries cl A .(t) Transportation (t 27%) 28% st D ae 39 44 33 35 
Class B....... 8 Merchants ib 4 8 |iNat Steel Corp... 25 384 47 % conv pf..10}) 112 12435 
Lawrence Port! Preferred ..... 65 75 |iNat Sugar Refg..(7)| 26 28 e---= (7) k 36 — 
Oewent 100 Merck & Co— Nat Supply O7...25) 16 16% = s+ eee 15 16 
Lee Rub & Tire____5 Oe 25 27 7% preferred. - 100 67 69 1 15 — 
Rity 1 * — 117%] 119 ||Nat Teacom ---.. 9 9 of 2%) 10 
¥ pref.....(t) Mergenth’ler Lino(1)} 26 .---||Nat Tool ~o Rees 2 17 17% 
Leh OCoai & Nav.(t+) M Hat © Nat’) Transit _ 12.50 8 8 24 25 
Leh Port] Cem Common ..--. 27 30 ||Nat Union Radio (t) Phil & Read O & I. 2 2% 
7 % preferred. 100 ef ae 50 53 +||NatomasCo-_-_--- (p} 10 11 Jones 8 11 
ia h Valley * Merrit, Chapman & 1% 1% Nehi Corp — 5 —— 44 34 
cum onv een a<eaneeee Preferred “ee — — Petro --<-—-— 
Lehigh & — pref A..1 10 ----||Neisner Bros. __-(T) 24% || Phoenix Hosiery __ 4 res, 6 
Besre Corp. ---( f) Mesabi Iron...... * ce os 7% conv pref 1 95 99 4 Tp 100 65 — 
Lehigh & ine...5| 28 2834||Nelson (Herman) ..5 44% 7 Pie ea vtc 8% 10 
Coal..... Metal Textile----(}) 4 5 ||Neptune Meter A (f) 6 9 w Mot 
Lepmas — -=(T? —— 41 43 ||Nestle-le Mur cl A.t 2 6 || Oar Corp.....-- i eas 
Lehn k_ Prod Metal & Thermit__ 85 90 ||Newberry ‘ New com....... 5 2 
re F Ol Dev..255 %|  %'| Preferred..-.. 110 — — ae i ( 50 53. || _ New pref_....... 5 5 
Lerner Stores ... Metrop Pav Brick. 2% 4% erred 7%-100%| 10834] 112%4||Plerce Governor. 3 
— war...100) 9934] 105 || Preferred. _... 45 -.--||Newberry_ Realty p 94 .-..|| Plerce ou Corp - 
he Oe ens-Fordt Metro-Gold — Newport Indust... 5% 6 8% conv pref_100: 
i pan ee Lib. 10 Pictures 7% pf.27 27% 27\%||New Bedford Co Pierce Petrol. -__-_ 
Baking ~~ fetrop Tobacco.100} 50 — age com-_-.-.-_. 5 8 || Pillsbury Flour Millis 
— M —— ———— 9 ——— Now Bedford Ra: a | ieee italy 
ERE io ----||New 
us —— Tob. 3 ieee a 244 $ Gas 3 — Fo z 8 Am she 500 lire __- 
mo Ae an Sugar..(¢)} 1 |  1%i| Olass B_...-.-.-. ASO. wes 
referred. _100 Preferred... _... $5) oi New Bradford Oh 5 2% 2 Pitteb Brewing _ 
Lily lip Oup. (1) 17 Mid-Cont Pet_ * 11 11%||New Hav Ol com_265 3 5 || _ Preferred ..._. 
Lima Locom 6 Middle States P 6% % pref....190 70 75 Pa). 
Lincoln —— Class A v — 1%) 2 J Wornted pt -100 i 59 Pin” referred. 100 * 
lass Bvtec__- 8 ewton 2* 
Linden Take — 4 Midland Royalty— New Mexico —— Pl Glags_..25 
Preferr — 9% mH $2 conv pref...(t) 8 10 Arisona Land. (ft) 1% 1% Pitts Screw & 
Link Belt Go.) 24% eee J bf Auction....-{ 1 1 Pitted Steel 7% pfi00:k 
Lion Oil Refg__. .. + 5 108 9 10 ir Brake_ 21 22 Pittsburgh Steel Fdy 
Liquid © mic_. *| 29 —— ist pref. 1 92 94 NY! AB com 8 %|| Common .....(t 
Lit Brothers_-.... (t) i First pref_...- 1 1%|| _ Preferred - ... _- 
erred ..... 34% ee ie 6 8 Second pref. ..-.100 1 Pltteb Term Ooall00 
Loblaw Groc Ltd Atk 18 Midvale Oo.._.--- 1 36 37 N Y Dock-- 2} 3% 
, k 17% JJ 50 baie 5% non cum £100 4% 9 nited Corp 2° 
Locomotive Firebox} 2% Miller (1) & Sone NY cony pf....1 
p⸗ 38% Pref 6% %- ._.10¢ 15% 17% Re na mes } 38 34 to” See: 
my 50 cum pref. (t 105 Mill Factors A... 23 27 IN Y Shipbuilding... 9 9% Plymouth Cordage 
Loew's Boston Th 2 57 Minneap-Honeywel! Saas 72 TS Sede sonar 
Toft Inc._._..____ 1 ator...-- 87 944 IN nsit.. _-10 3% 3% th 
Long Beli Lum A (f) 1 6% pref ser A.100} 108 109 |{N Y Transport’n.1 15 25 ||Pocahontas Fuel_ 10 
7% lstwrer 7100} 126 ge 4u| _436|| NileecBom'te'd_ $f) 17 30 |lpoor & Oc ciass Bp 
8 Spar ore = mplem-__ es- Berm z 2 
& ——— 150 * ca 43 oma Elec -(t) 1 2 AT 
erred._100} 100 Mission Corp... () 11% 12%||North Amer Avia. 3 | 383i] Olass A....... 
2d_preferred_.100} 100 .||Mo Port) Cement _26 7 8No Amer Match.(t 3D ft Be saceue 
1 eS 10 Mock Judson & Vue Nort! Warren 
7% preferred. _100 Chinas a 9 10}4|| Corp conv pf..( 41% 44 1 
uisiana Oi) * (t) Preferred w w-.1 80 North Cent Texas. 2 3 (|| Prairie Oil & G 9 
ene * pf. oan | Mohawk Rubb-_( 1 1}4||No European yl % Prairie Pipe L 11 
bin aici 4 Preferred _ 2 9 {|North German Lloyd Pratt & Lambert..1| 24% 
59— oe A... conv pf } 98 Molybdenum vy t c.1 9% 10%|| Amer shares ..... 4s, 39 Hall 
‘ein rep PSs 6 Monsanto Oh Wks10} 72 74 ||North & Judd___.27| 25 26 “Hae 29% 
acAnd & Forbes 10} 39 Montgomery W e.. 6 7 conv preferred 44 
6% preferred._100} 125 Co common. --. - + 24% 24%||N’west Eng com.(t) 10% 13 Pressed Stee! Car 1 
acfadden Newsp- 1 Olass A....--- ()| 141%] 140% ||IN*West Yeast...100| 104°°| 106 preferred 9 
Macfadden Pub... 5 M *s Invest Serv Norwalk Tire Proc & Gamble-. 48 
Preferred. _... 42 ye —— 24 27 KRubher 1% 1% Preferred __ 205 
ack Trucks {ne (tT) 19 Moore com. 20% 21%i| 7% preferred... 26 29 pref___._ _100 — 
MacMillan — 21 Preferred A aad 130 — so HELO h 1 
iit os aed nuitiane Preferred B_..100} 153 -=--|| Pharmacal...-(f)| 30 31 
Macy(R H)Co ine. 37 M Dr For Ast 30 35 ||Novadel ¢ ) 20% 21 tion v tc... a 15 
8q G 7 7 Morrell(John) & Oo 65% 62 vie Fl Mills. _ r 166 170 Pro M’'Oall Ly 34 
Mallison (H &) 1 ||M ? Ss ee Sees pie au r 131 135 Puplic cation “tae 19 
7% preferred. 100 8 9 — 10} 42%) 42% Obie Brass Drof...100 101 ee t pref____. 90 
anati Sugar __ 100 1 1 M Twist Dr BMG: Biconcwah 33% 26 RS 38 
7% poeeered--100 6 6 Machinery_.100} 47% wane onete Leather _... =a 15 17% 5 
el Bros Inc. ( 3 4 ||Moto MeterG & E.1 hae ----|| Ist pref 85 ..--|| Pure Of] Oo... .. 7 
8t com-._(t 6 6%||Motor Products_..+| 24 544);Ohio Oil__...--- By) il 11 62 
% piww..l 50 53 ||Mot Wheel -=5 8 8 —e— ah a 105 105 50% 
Man attan -2 10 12}4||Mount'n & Gulf k ----||Ollstocks, Ltd..... 11 11 il 
— ts... 9 ..--||Mountain Prod._-1 5 5% Okonite pre’ 34 39 ||Pyrene — —— x 4 
anning Bowman Mouquin Inc. _-...- 1 \% — Oldetyme D Distiliers1 1% 2 * —— 132 
& Oo clars A.- {1} 7 Mfg..... J 9 9 Oliver Farm Equip. -] 1 1 145 
Olass B_...... 1 $7 conv pref___ 59 59 6% pr pf w warr. 137 14 1 
anning Maxwell & Munsingwear I ) 15% 16 34||Omnibus Corp v t c.4 3 4 eg gS k 
Moore.....-. Murphy (G O) 8% conv pf A.100} 76 84 ||Railway & Light 
Ma apes Oons pop bits. t) Common...-..- 95 99 ||Ontarie SteelPred(t)ir __-- 634||_ Securities _...(t)} 11% 
Ma 8% cum pref_.1 112 120 Preferred..... SOOT > wane 93 Luminous 
al deel 1 Murray Corp..-.. 1 7% 8 ||Oppenheim Collins_+ 5% 67 Mic disimein 4 
—— Murray Obio t 9 9}4||Otis Elevator... (+ 17 17 com.... 
Mergay il Corp 5 yers(FE) & Bro 8 35 38 6% preferred._1 112%] 125 ||Rainier Pulp & 
arpay Oi Oil Corp. ~ 8 tiechmaes Sort yk 6 74 ||Otis Steel... _- 5 5 Paper Co..... 
a 5 — ) 12 12 7% prior — 35 39 Ra d 
Marine Rockwell Nat — Co.....- 5 6 Outboard A-(n 5 6 —— — 
—— ⏑— ee eee RO ce ee 6 i ce 1 || Preferred....... 
k Last sale. nm Nomiual. r Oanadian price. æ Ex-dividend + No par value. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 




















Btooks. pia. | Ask. || stocks. Bid. | Ask. Stocks. Bia. | Ask Stocks. Bid. | Ask. 
Per|share. | P P 
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Raytheon Mts ~ 
ot trctfscom 
Baybestos-Man Cx 


m 50k Texas Gulf Sulph (1) 
Real Silk a 


ar ‘er Par Per " Par 
Shell Union On. - 5h 9% 334 Texas Gulf Prod. (t+) 3 3%|i0 8 Radiator. ~~ ~(t : 
25 3 
1000 


1 
7 
Hosiery M (vot)10 4 

7% pref vot...100) 25 
Red Bank Oil_...(f)|k 1 psi 
Reece pase ilche’ 


e 
Reece Fold Mach 19 ty 
36 —— 5% 
Reis (ftobt) & Gc 
7% ist —— 138 b 
Foster 


Ug 8m Ret & Mia 105% 107 
U 8 Steel Corp..i 31%| 31 
7 vated 160 85 85 


Simmons 
Jimms 


_ 


Petrol Co. Thayer-Foss pref 1 15 
Simor (Franklin) 7 Thermo 4 


Co 7% ...100} 35%) 41 7% conv pref__1 ” 
100 Tho 


N 
—* 


"I 


oceans 
_ 
POON PODNOD 


SSE SS 
gaa 
53 
2 
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er 
2 — 
8 — -- corv pf. Preferred 1 2% eee 
$f 18 shore Willan — 96 98 7 Coal&Oil_16 4 ||USRealty&Imp-_--_t 4 5 
5% sno ao -eL. 3 —— ————— 3 1200 — em nee 1st; 5100 395 20% 
ms We 2 a n-cu Ist pf. 
| 30 Preferred... Oly | 108 Otfs sub shares 1034) 1034/10 8 Rubb Rec... 
17 
49 
Skelly Oll__.____- 9g 954 Thompson (J R)__ RS, 4\% 44 
6% cum ..100| 87 90 ompson — 1 #4 1 6 conv — 
Sloss-Sheff8 &1_100| 20 24 ber Earth 10c 50c ot tr ctfs__.- % 4 
1 1% —— pfio00 29 30 Tide W Assn Ofi.. + 10 10 4%4|| United W; Fap-( 1% 1 
Smith (A O) Oorp(t) 56% 58 6% _conv pref.100} 101 103 Univ Leaf Ton_. (7) 57 
1% 1%||Smith & Corona © Water Ofi_- 32 40 8% preferred..100} 143 145 
— — —— 6% 734||_,5% conv pref_1 104 105 ||Universal Pictures.1) 13%) 14 
10 11% Mfg Ce___2 50 53 || Tt Det Axie_1¢ 5 5 8% ist pref...100} 32 34 
101%} -.--||Snider g..(t)| 16%) 17%||Timken See Bowe — 32 3334||Untv Pipe & — 1% 1 
3 3% Socony Vacuum Tobacco & Allie 7% erred..100} 13 14 
98 101 2 Tea 15 13% 13% Stocks, Inc....(¢)|k 67 --.-|| Utica t Co...100 8 — 
7 7% Solvay Amer Inv— Tob Prod Expta. (t) 2 2 preferred.100; 40 43 
73 re Pref with warr.100| 111 | 112 ‘obacco Secur — Vadsco Sales Oorp 
72 Sonotone Corp 1 1% 1%}| Amdeprctsord £1] 20 25 Co; REE: (t) 6 
1% 1||Southeast Exp..100| 88 94 Am dep rets def. 5 6 7% conv pref.100} 225 24 
3 344||South Datries A---} 5% 834||Todd Shipyards. (t)} 29 32 ||Valley Mould & Iron 
11%} 11 Class B__.  __ 1 2 ||Torrfugton Oo__.(t)| 84%] 85 co! — — 9 6 
39%%| 40 |/South’n Pipe Line 10 4 44||Trans Air Transt— Preferred. ..-- 1 45 55 
39 40 4 ||Southland -( 5 6 Stamped... .__ % Vanadium OCorp...1| 12 12 
9 10 ||Seuth Penn a 24 2514|| Transamerica©orp t 5% 5 Van Raalte Co... 5 17% 17 
10 12 ||S8o Porto RicoSug (+)| _24}4| _25 ||Transcontinental & 7% ist pref..-100) 98 101 
6 7 8% preferred -_-_1 148 149 West Air Line___5 9 914|| Venezuelan Petrol.5 1% 1% 
15 i S' west La} taney 48% *3. Trace Lux art 2% 2% Va-Caro Chem— : 2% 3 
cture Screen — Oommon ......- 

24 2 7% Ast eer. 186 55%! 60 ||Transue & Williams 7% prior pref.100| 99 993% 
21 21 %4||Spang Ohalf’t & Oo 13 15 Steel — 7 8 6% part peet ioo 17 18 
102%} 103 6% cum pref. -1 76 80 |iTrico Products._(¢)| 39 393%|| Va Iron O & O_.106 3 3% 
20 2034 ||Sparks-With'gt’'n Co ** Saf Glass— 5% protecred....109 15 25 
57 60 Common.._____ 3% 4 rcts £1 17 18 ||Vick Chemical....5) 34% 36 
48 48% ||\Spear & Oe._ __ 3% 4 ||Truax- Coat (f) 5 54\i\Vick Financial...-5 3 7 
10 1 7% erred..100} 6 72 = ||Prumbull-Olifts Vv Pump..... 1 11 

108%| -~---||Spi May-Stern Furnace pref..100} 92 100 erred ....... 36 39 
92 ----|| Common_..... 5414] 5534||Trunz Pork Stores 7 10 ||Vogt Mfg....... (t 10 il 

634% sick Bi 96%4||Truscon Steel____ 4% 444||Vortex Oup....--- — 18 
% ---.'|Spencer Kellogg-(t) 34 Preferred _ .... 30 50 Class A....... 34 35% 
Sperry Oorp v t c.. 9 9%4\|Tubize Chatillon _.1 3% Vulcan Detinning100| 73 75 
7 10 ||8picer Mfg Co__. 9 10 jj Class A_........ 10 13 7% preferred_.100} 115 — 
7 9 $3 conv pref A_ (t+) 39 39% 7% erred_.100) 44 48 Waco Aircraft... 4 i 
Square D ahem 17 17% 1 Lamp... 5 55%|| Wahi Company-.- 1 1 
11 ~----|] ClassA Ss 29 30 $3 conv pref. 35 --.-|| Waitt& BondincA(f) 9 10 
il — Squibb oR 2 J Ulen & Co com.. (t) | 13% ——* —————— (t) Bg Bis 
1% 2% ||Stahl- er com (t 2% 3 U0 com (t)} 2634} _27 
4 Staley Co -.1 64 66 jj Fisher... ... (t) 62 64 6% % cum pf .1 117 117% 
—— Preferred.....1 96 97 7% preferred_.100) 130 132 Warrants _.-.. * 4 — 
1 1%||Standard Brands (t) 14% 14 Unexcelled Mfg__10 2 2 Walker (H) Good’m 
1 2 $7 ser A_.._t| 123 123 ya B& P Corp. + 30 30 & Worts com... 24 24 
9 9 Standard Brew ( % nion Carb & Oar 55%] 55 Preferred 17%| 17 
Stand Oap & Seal-_- 31 32% || Union Of] of Calif_25| 17}4| 17)4||Waltham WatchB(t 2% 6 
41 4234||Stand Com Tob.__ 2 3° ||Un 8t YdsOmahaioo| 87 89 Prior pref..._- 1 35 40 
16 1734||Stand Of] (Cal)_..(¢ 33 3414|| Union Tank Oar. (+ 24 2434||__ Preferred __.._1 — 3h 
85 ..--||Stand Oil (Ind)__. 25 25%||Union Tobacco. .(t __..\| Walworth Oe__-(t 2 2% 
52 55 ||Stand Of] (Kan)_.10) 27 - 29 -(7) 11% 12 Ward 
3 434||Stand Oil (Ky)_..10} 20%} 20 J 4 .---|| Oom Olass A.. ( $4 8 
1 1 Stand Oil fo 10 il United Air Lines Oom Olass B_. ( 1 1% 
67 73. ||Stand Oil of N J__ 45 45 c..5 5 5 7 % preferred__1 36 38 
tgs: 395% ||Stand Oil (Ohio) __ 16 16% || Unit Amer Bosch.(t) 6 9 Warner Bros Pict— 

110 se 5% preferred_.100} 95 97 Common... ._.- 5 3% 3% 

112 112}4||Stand Oil Export . of Am com. 38 21%} 21 $3.85 conv pf--(t)| 22 23 
30 32 5% guar. pref.100} 11334} 114% 7% conv pref_1 113%} 114 Ww 
1.00] 1.30||Standard Screw_100 86 a Carbon... .. 54 5434]| Oo -.....--.- (f) % 1 

k 4%) ---- .-100} 102 _---||United-Carr Fast (t 17%| 18%4|| Warren Bros-__..-- q 5 5% 
Stand Textile Prod. — 1 |j/United Ohemical $3 eony pret... (72 11% 14 
100\r 35 37 || $7 pref A... ._ ip ae 3 Common...._. t 4 5 Warren fdy & Pipe? 20 23 
—— oo|r 113 115 ARN tai — 2 $3 RF 25 35 || Warren(S Bp Oe com 7 10 
69 724||Stanley Works___2 23 244%|\Un i, Watson (J Co } 3 
Starrett(L 8) Co-.(t) 14 15 Old common. ...- 10c 16c || Wi Pump..-.. 5 6 
3 5 BEng | 6% pref__.... 100 5 64 || Wi Eisenlohr(t) 4 4 
14 18_ ||_ Preferred ...... 1 1 Certificates. _ _. 4 5% $7 preferred ..1 80 95 

1% 1% |\8teel Co ef Can_. ( 46 ....| United Dry Dock (t+) '| WelchGrape Juice(5 13 14% 
26 28 |, Preferred... _ r 43 44\4|, United wood... 10 8 9 Preferred... . 1 87 94 

3 1 Stein (A) & Co— 7% erred._100 76 85 Wells — 1% 1% 

6 7 Common...... 8 13 14%4|| United Drug._.... 5 9% 954|| Wesson Ol! & Snow- 

390 — —54 pref_...1 106% ....|| United E) Coal ....7 4 4 drift com-_.... {t) 30 31% 

78 81 8 -(?) viable RE se Eng & Fdy-..-.-? 36 38 $4 conv ——— 6 
7% 8 ||Ster Producta.10} 60 61 United Fruit.. ..-t 84 85 est Air Exp new.1 3% 

105 108 |/Stern Bros A... (t) 8 10 Merch & Mfrs. t 5 6%|| West Auto Su — 

111 ----|/Steteon (J B).... 1134 3234 iepeen Bae Fee (y * 26% — — A.._-(t)} 5234) 55 
243s 25 ||Stewart-Warner.-.5| 9 934||United Molasses st 6% preferred..100} 9834] 100 
26% 27 %/| Stinnes(H ) 5 1% 2 dep rete... £1 4% 4%||West Dairy Prea Al 1 1 

100 106 |\Stix Bae & 8 934||Unit Paper 1 2% Olass B v ¢ c._(t 

\ Stone & Webster 5 SMM. Preferred....- 14 17 Preferred A....- 16 18 
2 2% |\Stroock & Co... 5 834|| Unit Piece Dye com 2 334||Western Tablet & 
9 10 Studebaker Corp... 2 2\4||__ Preferred... . 1 14 16 Stationery v tc (t} 12 13 
66 67 %||Stuts Motor Uar_-_t 2 2 Prof Sharing.(t 1 1||West Indies * 3 3% 

118 .---||Sullivan Mach'y.(})| 13 14 10% preferred_1 ONG! i bane — tine Oe Se eal) 20 21 

110 ....||8un com_...(f)| 72 73  ||Un Pu ers pf 1 13 _...||Wast’he El & M f_ 4434 
20 21% 6% oun pref..100} 1184} 118 Untd Sh Mach 0025 81 7% ist part pf.50} 102 105 
3 4 Superheater Oo. ~ 16 17 llu8 Dairy orca a th * 10 "oe eS 32° 

Superior Of]___.. ee 2 by Common Bh b, %||W Va Coal & Coke. tf 3 3% 
37% 38 ||Superior Steel. __100 6 7 llU 8 Distrib______- 4 2 |W Va Pulp & Peps.) 11 12 
45 | 80 Bwests Cont asol ——— — 
— nveiope... 
4\\Swift & Oo... 15% 16° — 115 118 Products...-.-. t 18% 18% 
1 2 |\Swift Interuat’l..15| 34 34 8 Express..... 1 Westvaco Chlorine 
74||Swiss Oil... 2.2... 3% 3 U 8 Finishing -._(7 1 Products pref.100) 102 — 
32 .-.--||Symington Co... __ Jee,” 4 6 || Wheel Steel Corp 8 16 18% 
Olass A........ 1 2 ‘||0 8 Foll B -......1) 11 12 Preferred..... 1 60 65 
2% onus Corp com.t 1 U 8S Freight__-_--- 7 14 14 White Motor-.... 10 19 
Inc cl A(t %||0 8 Gypsum. ____ 20| 51 52° || \nweSew Mach (t) i 
10 — ultt Oo 23 24 a Depend. up 154 157 ORY FER 9 8 8 
* APOE, | 104 ....||}U0 8 Hoff Machin’y5 6 7 Whise(85) tal 14 15 
8 9 |/Taylor Milling .~(t) 15 17}4||U 8 Ind Alcohol. (tT) 41 41 White Rk Min 
105 110 ‘Wharten U 8 Leather v t c_ 7 7 tk trust ctfs_. so} 14%| 14% 
5 8x4 &Steelcem_t| 2 3 % cum pr pf_1 61 First pref -- - 100] 103 panne 
10 10 c Inc..(t 23 23 conv & cl A(t) 12 12%|| Wieboldt Stores_ .( 14% 15% 
3%| 4 ||Telaut’g’ph Corp-. 7 7%||U § Lines pref-- -(t) Wilcox & Gibbs... 20 23 
46 48 ae Ore - 4 4%||U 8 Pipe & Foun Wilcox (H F) 
1 oi 4 of Tennessee =a : ’ Common arenes! an 18 1836 we ——“ 5 2 2% 
eeee\l iJ .j##/7$ti... = *wewesvV™Mecare ee = . 8 pref. . ficox Oorp 
Shell Traney & Tr 2B 34%] 3534||Texas Oorporation25| 20%| 21 |jiU8 Praying Cera. 8%} 39 Olase A...... -(f)} 35 toe 
U 8 Print & Lit Williams {R C).. 11 1 
Common. .--_-_-.- % 6 7 Wil-Low —— * 
Proferrod 23 24 Conv pref.....(f 2% 4 
| 














k Last sale. n Nominal. r Canadian price. 2 Ex-dividend. t Without par value. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 














































































































Stocks. Bid. Ask. Stocks. Bid. Ask. Stocks. Bid. Ask, Stocks. Bid. Ask 
Pas Per|share. Par Per|share. Par Per|share. Per|share. 

Willys-Overland.. 9c 16c || Woodward Iron.100 1 — Worthington Pum (Is Oo.-101 105 — 
yg ⏑—— 10c 20c 6% preferred . .100 —* 10 % Mach...... 10 15 16 || _ Preferred... _. 10C} 110 —— 

eferred ..... 100 3 4 || Woodward &Lothro * % pref A....100) 36 38 ||Yo L A) Sprin 

Wilson = — — 5 5%|| Common-...... 3234) -.-.|| 6% pref B----100) 28%| 31 & J— 24%} 25 

pref ~--100) 66 664 erred..100) 113 ....|| Wright Aeronaut’l.1 35 42 \l¥ wn Sheet 

Wilson-Jones....(+)| 2534| 28 Wooiw'th (# W...10) 58 58%|| Wrigley (Wm) Jr-.1 $8 5034 & Tube......... 14%; 15 

Witherbee Sherman Woolworth Ltd— Yale & Towne....2£ 20 54% pref..--1 40 44 

Spite —— 1 Am rects ord. 27% 27%||\Yellow Truck & Zenith itadio....(t) 1% 1 
4 4%\|Worcester salt. 100) 53 _...|| Ooach Mfz ect B_1f 34 2%||Zonite Proũduetaæi 3 3 

Wood Preserving— Preferred.....100} 87 ..-.|| 7% preferred..100} 35 36 
Preferred... -_- 1 26 33 

Woods Mfg pref_iw0ir ---- 65 

+ Nopar value. k Lastsale. n Nominal. r Oanadian price. z Ex-dividend 
Quotations are as near as possible for the last day of the month | seakediels the date of issue. 
Bonds. btd Ask Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
bany Metropolitan 50 --..||Fox West, Coast Property— Park Oresent Ist 6s 1940..-_M&S/f 11 15 

Aipeny 1941 bonds 4 eae f 2934] 32361. int Ge 1968..3227......- M&S} 99 100 44||Park Lane 83 1943._J&D/\f 238 — 

Alexander Bidginc lst 6s’47 A&O|} 38 40 der B. (G A ¥ Reality Oor Park Place D Pty vte'"52if 8 12 

Allerton 55th St 5448'453% to’36\/f 37 ----|| Ist s f 54s 1949........- ; f 40 ..-_-||Park Lexington 6s 1953...-|f 21 26 

Allerton N Y Corp 5s °47.J&)|f 8%| _---||_ 6s 1944. : &)\° 47%| 48%||Pennsylvania Bldg 6s 1939 _M&N|f 17 19 

aie epee, Gee aes!) | HE Seem Sesion eel’ Hota Bateiodsee =|, "83 | a0" 

mtge 6s 1940 -...---. rand Rapids P O 6s 1947...-.-| 42 | 46 ||Pierrepont Hotel 5%s 1940..._. 5 

am - — Los Ang)ßs 4537 44 45 stant B (Pittab) 78 "47. F&A|S 2614) 29 || Pitts Hotels lst 548"48M&J/f 25 — 

ge MadN 35 ~---|| Graybar Bidg ( East ine) Ne OR MEE nis cc nus ecnae — — 

Arcade Bidet * Rity Seattie ⸗ ist m ieaseh 58 1946. J 66 67 4|| Pittsburgh P O * Stat 534s * 50 54 

Bera a ith incase TJ&I\f 32 .---||Greeley Sq Bide 6e 1950... Faalr 16% 18 |\Poli New Engl Theatres 68%| 70 
Ancedy Ant Hotel ‘ Los Angeles) Harriman Bida 6s 1951..-. M&N|f 49 51 Gen income §s 1983....- &Nif Si 12 
Nif 31 34 Hartford Times 6s _..-F&A| 100% ..--||Postum Bidg #468 1943__..M&N 99 — 

Ad Lake-— a Bris Prop 60 °36.J&D| 95 ----||Price Realty Co Ltd— 

Ist 7s 1944-1947-_-.-.------ J&D\f 22 25 6s Ist fee & | id 1942_....| 84%} 85 lst 53s 1946.........- M&Nif -.-.- 40 

Assoc Realty ae (Los Angeles) H 8a Bidz 68 1948M&N/f 28 3134||Provident Loan Society 6% ctfs..| 108 110 
Income 5s 1948..-------- I&I\f 48 50 || High Bridge Station P O 5748 1938; 38 41 ||Prudence Co 54s.......... 1961\f 594) 61% 

Baker Hotel. peel Hotel Governor Olin 6s -A&O|f 19% 21 + |\|Prudence 
let 63491046... ....---.- f 67 69 || Hotei Lesingtos 68 1943 ._M*N/i/ 38 40 Series A to 18 inclusive_......-. 13-60; .... 

oe Bide (Bos) 5448 Hotel Sherman (Ce § 8°463&)\f 23%| 24 |\Prudence Co cert tes— 
> serra bore Retna 7--| 92. _|| Hotel St George 53 -M&N|f 405%| 50%|| Hotel Taft.-..........-..---. 33 — 

Baumann (L) he aoe (LI. ony 67 — Vi ag Bees Olf 24 --.-|| Hotel Wellington. ............ 33 — 

Balk CBrookyn fe d Phila) nics Cle ~"""|| Jewelers Bide ter Bldg 6g Re v 37 38 360 Con antral f ee West i SCO 8 48 a8 

evue-Stratfor — we f Wei ccccune — 

Bing a + Bing deb 6}45 1960-1 aas|’ 33 i it wei | 6 Quincy Station P ‘0 “Chicago)— nicago)— * — 

& 6 * ke CREE ee — n 

Beston * 244 Keith Memorial Bidg 6s 1943---- 58% 60 6s May 1 1941_.--...... 41 46 
Bikes Oct j 38 ——— —2 17 20 ||vake Sb ath Oiud se, 6%s 45) 8 ..--||Realty Assoc Sec Corp— 

Beston Post VUffice Serv Station— La Salle Hotel 5\e 1940... F&A|f 3% 4 Income 5s 1943......-.....-- f 37 39 
5s July 1 1938_-.---.-- 63 66 Certificates of depo —— Sif 3% 4 pea: ‘Bidg(Denv)6 i4040_Ma&s S 58 65 

Sqwman- Biltmore B Hotels Ze 1 7e 1934 * 3 .---||Lawrence Hotel ( , Pa. * Retail ies— 
7e stamped as a | eee Sif 23 — Deb * series A 1959.A&s 54 57 

Partial Be, 1s4ls 4% — — —— Empire Bldg 5 + — f 43 ...-||_ income deb 6s ser B1959_M&S|f 7 9 
6% notes 1931 ext rte oT Jif 1 — urt Manhat Biag 5%s iv4i-|f 53%) 56 Ro Treat Hotel (Newark)— 

Bway Lonnie: are agg 68 194)\f 26% 28 Lefeourt —— ae — 21 iii 57% epee NR a J&If 8 — 
Certificates of deposit — — f 26% 28 | Lewis M 1937..--|f 38% -.-.| Roxy —— 66s 1940 ....A&O|f 26 27 

Broadway sy t Store (Los Ang) Liggett bale, ag 1s ish h on yo BRA S 5% 6% ficates of deposit. ._.__-- J 26 27 
—— Fig ie See M& 97 99 Lincoln 42 Corp— Russruss Building’ Sar sees 77 

Bwa ) 68°45.F AXA 60% 6214||_ Income Stes ww 1963.---F&A\/ 56 58 SS . |S ee SRS f 64 — 

Bway & ‘Bath it 3 455 75 Soe coln Mtge & Title gu 544s’37-|f 14% 16 Russeks 5th Ave Bidg 68 1944...\f 6 

Bway & 41st St ave * 9 1944../f 39 ----|| Loew's New Brd 68'4) J&L) 10134) 10234||St Charie- Hote! (ati Oy) 40 1945/f 1014) ---- 

r (The) 6s oat kiaune< f 39% _...|| Loews Theatre 47 18 90 90 144||St Louis Post Offices— 

Brown Hotel (Louisville) Lond Gu & Acc Bi (Ohbic) #8 62} 102% — OURS LOG ae ea A&O 33% oges 
lst sinking fund 5s 1949------ 87 ----||London Terrace Apts 68°40 M&N\f 36%) 38 Realty 6s 1945.......- A&N!S 60 onne 
2nd income, J f 30 _.--||Lord Balt Hosel gw 6}48 "45 AR0// 27 — _ Crepe &Olf 60 — 

Bryant ide (NY) 4464558 |f 42 45 Lords Cow Bidg {ie 19042_J&Dif 211% 2214||Savoy-Plaza Corp 1045..J&Dif 12% 14 

Budd Realty 6a 6s June 10tl..JRD 71 73 ||Ludwig Baumann (see Baumann) Ist s f 5448 1945_..-.--. J&Dif 11%) 13% 
6s Sept 1941......--.-..- &S 71 73 Majestic Apts 6s 1948 ctfs ...-- f 28% 321%4/||Schulte Reai Estate 1 

Bush Term Hicig ‘at 50 — 55 59 6% bond gy cofs | of $1937 — i ae 31 With w GPRS J&Difk 19 — 

Butler Hall 6s 1030 J&I\f 56% _.. ||Mannattan Oo B) Without warrants_._..... J&Di\fk 16 —— 

Cambridge Court Apt 614s 1937-|f 4234| _2__|| ist m & Innseh sf 68 568..M&N| 59%4| 603 Madison Ave Bldg 6s 40.M&S|f  734| 1034 

Carbon Bidg 68 ares 91 .---||Manhattan Towers— Sevilla-Bilt Hotel Te 37.-M&NIf -.-- 4 

Oentral — a inc 6s. 194 J 52 TE hae G6 10085 — M&Sif 6 8% —— tol sa Me'40_J&Jif 12 13 

Chain Store Depot 6s 1940- “M&S 82 _...||Marcy (The) 68 1940--..-.- F&A 46 50 Sherry- Netherland —— 5%s "48\f 3318 23 

Chanin Bldg lst Lanse inc 4s 1945 53 54% er — -_ —— Hotel (San Fran) Certificates of deposit. -.....-. f 22 23 

—— Bldg Ge 1948. A&u| 52 he ae | einen aaa M&S|f 43 4414||60 Broad at Bld 68 1939_.F&A —— 

Chicane Evening’Amer 661936. — 107. ||Morchall Sa Bidg (San Fran) — 60 Park Place B ea f 44%} i2-. 

Chicago Post Ag 1937..-- 42 45 Income 4-6s 1944_____--- F&A\|f 22 24 Sixty-One Bway 5 4s 1950._A&£O 45 47 

— cores Ronity H — A&O| 66 67 4||Marshall-Wells Buildings— Gen m mege 41 8 19 22 

Orgs Se ty Hoidings— iat 6360 10387 .. ——— F&A\|f 47 _.--||610 Par ; Avenue 6s 1940._J&J ft 26 28 

f deb 534s 1949 ser A__J&J|f 78 80 May B er of Missouri— 616 Madison Ave Bidg AMi 1998; f 21 23 
Oertificates of deposit--_-._-. 1 78 80 tk St eee M&N! 102 __..||666 West End Ave §s 1941.._J&J/|f 30 33 

Circle Theatre 6s 1936--........ f 53 56 RE. otal (D C) 68 1948../f 54% 56 Speed Buil (Louisville, K * 

City Invest. ee ) 6348 1936.-..|f 50 52 Mercantile Arcade Bidg (Los Ang) Income 5s 1945___.----- ot f 45 — 
Cleve Term lst 68 1941_J&JI|/f 11 13 Ist sf 54s 1953. f 20 22 14||Staniey-Mark —— 6348 194 62 — 
Oloisters rhe (Ghionasy Mercantile —* es. inc— Stunte. Real Ket Bigs 44 iH 76 79 

De TOO ———— M&S/\f 22 — Secs 53—81 40 98% 99 4 /||State-Randolph Bldg — — 

Celonial Hall 64s_..-....------ 3314| ____||Merchants Nat Prop 6s w w‘58_.|f 47 52 “S| Sah ephee saree Nif 13%]  --.- 

Congress — ——— Hotel (Port Me) — — Blding Toronto — State * Wash oO — 

Po OT eee rae &N| 80 me ee eh ee J&JI| 100%} 102 1st sink fund A. f 28 30% 

Oourt — Sts (Brookiyn) Metropolitan Chain Properties— ink fund 52 1 ser B..M&Sif 1% 4 
2 | Steapaenieet: 5. Olf 40 44 lst conv s f 6s 1948___._M&N 71% 73 Steuben Bldg (Chicago) 

Dallas P_O 68 Sept 15 19385 M&S; 25 28 ||Millinery Center Bidg 7s. 1944: 85 me a | eee M&sif 11% 12 

Detroit Hotel 64s, 1936-41 M&S\f 18%) 20 ||Munson Blig (N N we s°39.M&N\f 321%) 3314||Stevens Hotel (Obic) 681945.JaJ\f 14% 15 

Dorset (The 1 RS Be ..-.- |Nat Hotel o 959.M&SyF 5 _... |Stone - Webster Bldg (Boston)— 

Drake (The) 6s 1939.-...- Nf 25 30 ||Nat Press Bldg SMe o O66 A&OVRIF 57 59 (RET ——— 8, 85 —— 

Am Hot 5s 474 834|| 634s 1948... -- 2 ---A&O/f 9 eee Syracuse Hotel 64s 1940_.-.-. ? See . meme 

Eaton (T) Realty National Pro — # inv) 6 6° 40AKO0\f 20 —J 
lst 5s April 1 1949_______- J} 101 102 5\4s series A 1949_______- 102%| 102% te Tart de §= 1953.\f 70 — 

— ——— Beach Apts 6s '35-'43 27% ..--||Natl Tower Bide de 646 1044 . AsO t 53 .---||1088 Park ‘Ave Bid Bide ¢ _ ft 46 

11 Park Place Corp 4s 1948..--- { 37 -..||Neisner Bros Healty Textile Bidx let 68 1948....M&N/ 39 40% 

11 West 42d St 4s 1945. .MA&N|f 42 44 Conv « f deb 60 1948 J&D15 98%|  _..-|| Gen 7ssfw w 1948____- @Nif 3%) 5 

18 Park South 68 1938_|f 23 _.--||N ¥ Athletic Olub 68 1946-..A&O|f 271%{| 35° |\'Textile Crafts Bid — Ce cts 19 755 J 28 31 

80 Broad St Bldg 61¢s 1950-_M&S/f 104| ----|| 7s 1938..-..--.--.--..-. Diy 4 6 |\Trinity Blag 56“ 99%| 101% 

80 Fifth Avenue 4s, 1940_...J&D\f 46 Em Fuseal Service Station— — — —— Cours, Bide 4s 1941.M&s 9844| 100 

Eppley Hoteis 64481941 _. .J&J\f 264%) 26%|| 514s 1937-_.------------ Al 48%) —__-.||2 Park Ave Bldg.......... 1941|/f 54%) 57 

Equit Office Bldg (N Y) 581952 if 51% §2%||N Title * ** 5As ser BK..\f 36 37% goth St Ss ldg 3s 1942..../f 28% 31% 

Verry Sta P O (San Pr) 48 19234 /f —_--- 23 5}4s series C2 ---....-....... f 28 30 4 ||208 South La Salle St Bids 

Film Center Bldg 6s 1943..A&0} 56%} -.--|| 5 s Series Fi Spend Sok aig ais f 405 42 lst 8 f 5s 19 M&N|f 29% ety) 

Ave & 28th St Bids 6) 81945.\/f 23% CES | 3 SSG age ee f 42 44 |/2124-34 Bway Bld 534s ct ctfs "43\/f 12 14 
th Ave & St Bidg 6s — pee | sate 1oth’& Walnut St (Phila) 6s 1939-|f 2214) _-...||2480 Bway Bldg 4s 37..--\f 553%| -.-- 
th Ave ve & ae St rag Nd ses 1945_\f 35 ..--||1900 Rittenhouse Sq (‘Phila)— yler és 1 A&Olf 46 —⸗ 

50 B’way Bidg 3-6s 1946...M&S/f 30 31% O° ES aes &DIf 16 _-.-||Un 50 "B5_F&AU Sf 29 32 

519Fifth Ave 6s 1943_.____. f 465 ....|| Vorta Station :eause Bide | Bost) United Properties 6s 942...J&Jif 23% —— 

& Madison Ave 6s 1947 f 28 30 on mef 5s 1962 -- A&O 69 72 ||\Vanderbilt Ave Bldg OCorp— 
Fifth Ave 64s 1949_..___-- S 35 _...||Oliver Cromwel) 6s 1939.._.____ f 12%)  _.--]|_ 1st leashold 6s —— Bee 8 
2 Park Ave Bidg 6s ctfs1941__./f 13 BERS Ol ae yt pee (Seattle) — Van Sw ww y 12 14 

1500 Walnut St Cale) Ist 68 '47.|f 23 25 J— &Nif 32 34 lst & sf 6s 1938 ——— 7 17 — 

1512 Spruce St (Phila)— One salle St Bide 6s 1949 J&J\f 22% _...||Varick St Sta P O (N ¥) 68 1941 68 72 
lat ry — ee —9 150ns Park AvBds 6sto’'39._M&N| 68 6834||Wabash-Monroe Bldg 6s 1958 4 ved 93 ——— 

40 Wall St Bldg Ist 6s 1958_.___- 60 63 103 East 57th St Bldg 6s 1941____ 62 ..--|| Wadsworth Bidg(N Y \he "52_A 59 62 

42 Broadway Bldg 6s 1939...J&J| 46 52 tat John a ane “0 104% .. F&A) 42%) 44 wWalletdge Bld (Buth6 4s 1938 f 25% — 

42d St & Lexington Bldg 43 1945-|f 54 | 56 Fifth Avenue §s....--.----- 6 3 5 orf Astoria Ta w W...-. Se, 5 oem 

3 Eechange Place Bidg 6s 1938 -- 38 43 165 Broadway “bldg ps "61 PAA 47% 49 ———— Pets 95 
West 48th St. Bldg 6s 1936_..|f 20 25 General s f 7s 1941_...._-. &AIS 18 25 Wardman Rea! Esta te Properties 

400 ewer Bldg 64s stm-1948__|f 43 —— na Theatre & Realty— lst & ref 660 Bg SOP para —— —— 
Det Taoencre ne —— @olf 11% 12% "bs ‘I re I Sif 23 — —— ee a See ase 
wk Metropolitan Playbo — ———— Fr) 36 51 14|| Washingto tee ine Ta 1953 39 4i 
—— *73 etfs 1932- f 50 50 %||Param Reay png 4 Me'5l_ J&f 55 56% Western. | ra Onion if gL Bldg & gs 1948 46 50 
Certificates of deposit....... if 54% 55 ‘|| West pies 
vist — J fif 10% 11%4||Paramount Prop lst 6s1934_-M&8| 93 96 W bite — Rf os 1640, 101 — 
oie ovuñ⸗ iia Park Central Hotel 6s 1935_J&D/f 16 19 Woodneiige Bldg 5%s ‘41... Oo; 82 85 
atau i Rist AIS #£O\f 18 19 7a 1 .A&O 74 — 
Flat ee n —E k Last sale. * Negotiability impaired by maturity. 

















Quotations are as near as possible for the mee . Oy of the month preceding the date of issue. 


rting below prices for State and muntels 1 securities, we and asked quotations wherever they oe be obtained. The customs 
however, is ¢0 quote —— securities on the teats of the return t Ady yield = annum. Therefore in most cases it will be found that instead of 
actual prices we have inserted in the column headed ⏑ Net” certain old aa indicate the interest rate at ow hy business in the bonds is being 
done. Thus 4.35% means that the particular security can be bought or sold re a price ges will — the purchaser or seller 4.35% per annum to the 
— of the issue. Where two figures appear, as, for —— 4.25 2 to 4.35%,” the rate of return varies according to the maturity—the shorter 
my a tg Ay get oy blgner yield "is meant $a be tae 00k pelée Gee tas lower plaad Uae a asted price, 

er figure o e range ven -—thus, **d. tühen 0 
It is proper to add that as far as the different maturities are concerned, it not infrequently happens now, that no distinction is made between the dif- 
ferent maturities, all being quoted alike. 



















































































Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonds. Bid. Ask. \Net. Bonds. Bid. Ask. |Net. Bonds. | Bid. Ask. \Net. 
— STATES — — Impt 1085-33---| 98 — 
hele bee : rahe : — ee El 8-40 - ARO | 93 | “98 | =2_|| Riverside Go 583 — MEN? 75 lt 3:80 
* ib ote ER Boi iar 85 | 90 | 7--]sSeramse oosierap ap S018 20 [ro 3.08 
— 
ie 102.4 |102.7 |... — 1222* 1b 4.75 |to 4.25 fs — 936-1966... F&A 1.25 |to 4.10 
Be, —— A&0| 116.10) 116.12) __- bile fs School 1943---J&D f 53 | 58 |---|] 4340 Wh & Har '36-62.da&0|0 1.25 |to 3.90 
Treas 4s 19 54_. 111.10] 111.12) ..- * 1949....M&S|f 53 58 |---|] 4}40 Water 1935-1964 “55 5 1.00 to 3 85)% 
Treasury 3%s 1946-56_. | 109.22] 109.27) --- o metanding 1937..-A&O/} 103 | 105 | ---!| 8 +6 Jay 1193 5-44..3&d|b  .75 |to 3.75 
on ahs —— —63 100-38 —— ce ee es ey * Water 1 meee 19396- 1 4323 d 1.00 |to 3.60 
Tress Soe ees — 10724 107.27 * mobic June 1 1935-1948...-- 190 | 192 |---|] §4 Water 1952-1900 ae b 3.60 |to 3.85 z 
ae 2 — ⏑———— 104.12] 104.14| 3*8 one 38. j&D| 100 | 102 |---|] 4%s 1935-1 Becadtene - J|b .50 |to 3.55 
Treas 38 1951-1955..-M&81 103.9. 103.12 — a 1939-1968------ &P) 100 |to 64.3/5% 4 : 1935-1951 —- ——- HEN? 50 to 3.55 
5* keys ist: —E— 105.23] 105.28} _-- * —5 103610381 95 98 | ---|/San Joaquin Oo 5s °86-49-3&J|0 1.50 |to4 
Treas 3s 1946-1948___._ J&Dj 103.10) 103.11) .--|| 4148 Sanitary Sewer 1935-44) 95 98 | .-- Sante Derense 60 S0-41-7aalep 75 |to 2.75) % 
Treasury 3s 1944-1946_.._- 105.21 105.24] ---|lma Oo 4%s 1957-59] 100°°| 103 | ---|| 4340 gold Aug 1 —— 3.00 
Tressmey 338 Santo t 1985-80] 101.8 |101.10] --.|| @e Road 1951...----- 3&3} 106 | 113 | ---||So. San Joaq Irrig Bie_- * 52 ge peat 
2s Panama Oanal Nov '38 O-F Morgan Oo 5s 1038— 96 100 | ---|/Turlock Irrig Dist 6s_.....-_- 105 107 | --- 
Oalled Aug 1 1935..-...--. 100.8 109.10 on Road 1939-1952-__ F&A 126 100 ---|| West Side Irrig Dist 6s_----.- f 3i 3° ft .. 
ug 1 ———— ow W 1939-1 gene 101 | 105 |---|| OANADA—See page 97. 
3s “called Aug ——— ey in” 6 et aw 332* lost hn 108 es: COLORADO 
— Gongol 1930 i5357~ out 100.3 | 100.5 ___|| 5340 sortal ---------2-----| 102 | 106 | --- Colorado Spgs 4s Mar 1 1941__|b 3.00 |to 2.75 
vst —— ARIZONA 4360 1935: ——— +08 to 35014 
certifi tes— Denver and Ooun 
3 June 16 1935 a 100.25] 100.27] ---|}na County 8 D Nei 4358 Water 1944... F&3\b 2.50 |to 2.401% 
1%% A — 100.24] 100.26 ---|] 6s lg ay 1947-51.3&315| 83 90 |---|] 4is Ref Wat 1935-67-J&DIb 3.15 to 3% 
2% % Dec ts — ————— — 101.27] 101.29] ---||Navajo Oo 4448 June 15 °35-"36| 100 | 10034] ---|| 4148 Water 1962-1965- SDId 3-15 to 3% 
2 April 15 1986 ———— 102.22] 102.24] --_|iPhoeaix 4%e ⏑⏑— 94 97 |---|| 8D Nol 4 § 1936-68 -5&J|0 15 to3 lo 
i June 15 1936_.---.-- 101.3 1101.5 | --- 4 8 1936-1956......--J&J| 94 97 |---|] 8 DNe 1 1925-1947__J&D\b 3.00 |to 2.85 
Aug —— 103.22] 103.24] __- s Court Hse 36-48-J&D| 94 97 |---|] 4s July 1941-1945_.__. J&I\b 2.60 |to 2.50 
1 Sept 15 are 101.23] 101.25} _-- * ‘an 1 1946_.......- 94 OF tuck Zi 1 1950-54 ..__/b 2.90 |to 2.86 
2 S10 ciecoas 103.31 A me pert Jan 1 1954 opt 1 =-3&3 b4.75 to 4.35|% || Moffa impDs 044-08343| 115 | 122 | --. 
3 2 1937 ait ANS rsiete 104.19] 104.21] _--|' 58 W W 1936-1950... ...3&J|b 4.75 to 4.35|% $s 1947-1 g-------} 8) 1a: t ter Vea 
3 April Petraes 104.311105.1 | _--| Phoenix Ua H S D4%s1948| 85 95 |---| 5& i564. vcccnsatitesl 117341 122° Tae 
IR HB | —— & | 8 | oe ee 
3% Mar 15 ———— 106 1106.2 |_--|| 68 1938-1957-_......__ — 22 age ewe 
June 15 1938-..----- 105.26] 105.28) _-_||Tucson Se Water 1950... _J&J|> 4:20 |to 4% CONNECTICUT 
3 Sept 15 1938_.------ 104.26] 104.28} _-_|| 4}40 W Mar 10 — 10|b 4.20 |to 4% ‘ 
SSR og Ps ⏑——3— sf Sal 2 98G5cczzzzoz-HEH 1:83 [00 28 | 
Home Owners Loan Corp— ; oy meee way 1 * Jed 82%] 8434] ---|| Bloo: 
% inte a R 100.8 22) ___'l4e i 958 — 81 82 |---|] 4360 1936-1952-______ A&Q|d 2.00 t0 3% 
35 — if tees’ —— ateg] iS] $5] =] Beteonans ska" Stas fal 83 (03 
3% & i nt guar 1938 ._. 102.20 100 24 ~~ || Hot 4346 °35-50-M&8|-_-___-|--_-_- ---|| 4348 High 936-63_3&J|b .50 'to 2. % 
1 prin & int guar 1937.) 102.2 1102.6 | ___||Litéle 468 °35-°40.M4&N)b 5.75 |to 5.50 2 sige Sewer 1930-46---A&0 O|b .50 |to 2. 
ii rin & int guar 1936 101-15 101-19 uaa — — Leal, F ani 5.75 |to 3.50 A — 1935-106 — 138 3 
t me, ° m — ie Roc 8 --- 19008.. SAE 
otal Fane atiee Doe — Francis Le a7 343] 90 | 100 | 2-2 Bie eats ies if Jaa] -50 |t0 2 
3348 in nt & prin guar 44.°64| 103.18] 103.21| .--|| 530 1945-1964... -.- 38 90 | 100 | --- 5a Oonstrac’n 19 Dd .50 |to 2.501% 
3s int & prin guar 1944-49. | 101.24] 101.27] ---|} 5342 1950-1969__._.___J os eae Peed Bristol 4348 Water 1939..3&J|> 3.00 |to 2% 
3s int & prin guar 1942-'47_| 101.30]102.1 |_--|} 6s 1949 opt 1929-_----JaJs| 90 | 100 | ---|| *5s July 1 1935-55__._- Sedo 50 to3% 
ea) fF U sox 100-55) 100.20) --- CALIFORNIA — 546 ee —* 3 348— —332 
Land Bank—Far mn Bonds — ||6%8 ~-y 1935-37 ._J3 b .50 |to 1.50 * *4}48 183588 J&D/b 1.00 to335 r 
Consol 34s May 1 '45-'55| 10134] 102 | _-.|/44g0 0 Bids Jan$'30-85 &I\b .75 |to 3.25 3s Bund 1041 tax‘le-A&Olb 4.00 [to 3% 
4s July 1 '46 opt °44.__J 107 ¥8| 107 _..1}4568 Highway 1939-"48_J&J 30/b .75 003, East Hartford (Town)— 
4s Nov. 1°57 opt '37M&N]| 1031's] 103 %| _--||448 1936-1947_._______ Fea "75 |to 2. 458 Sch 1935-36____- M&NId 1.00 |to2% 
4s 1958 opt 1938. - N 1045 10434 ---'|4 8 lym 1938-71- 3&52/0 "75 |to 3.25 ‘ # Sch 1937-49 “steeaate M&N D 1.50 oo 
t @ 1 — s Jan 2 1936.......3&J — Sch 1950-59... .. y 
45¢8 Jan 1957 ope 2 lage 1edOe — FeAl ~~~ — — —IV Hocttona wine 
4s 1957 opt 1937_ 103%| 104 | _.-:|4348 1937-1940_--.._..- F&A\b 1.50 |to 2.10, *6 42 1936-1951___. 1.50 |to 2.75|% 
4i4s 1958 opt 1938-_M&N/ 105!4| 106 | _--'14% 1941-1947-------_- F&A\b 2.20 |to 2.90 Glastonbury *4}49°36-68_ 3&)|b 1.50 |to3 % 
414s 1942 opt 1935- 101%| 102 | __- |43s 1948-1952_----____ F&A|b 3.00 |to3.15|% Green 
4i4s 1943 opt 1935..d&J| 100%| 101%) __- 4s Harb Imp 1986 opt ee cee 3.20] 4346 1985-1942 tax exm't _|b .50 |to 2% 
4i4s 1953 opt 1935__- 100% 101% _... |4s Jam 2 1941-1943______ J&J2'b 2.20 |to 2.50' % 434s March 1 1936-1951-..-|b .75 |to 2.50 
434s 1955 opt 1935_-_.J 190% 101% -.. |4s Jan 2 1944-1948______J&J2 b 2.60 |to 2.90 % | Groton 8S D 434s June 1*3 b 1.50 |to 3.75 
44s 1956 opt 1936-_-J&J| 102% 102%, _-_ |3}4s Jan. 1 1940-1949____J&J.b 2.10 to 3% * 36s 55_.J&?|b 3.00 |to 2.50 
TERRITORIES & 0. 6. PO SSeS SION|S Alameda 49 1935 to 194i -J&D|> °50 |to 2.25|% Sis Water June 35-89 J&D|d .50 |to 1:75 
Honolulu \Uity & Oo * 4s Mun Imp ‘36-'48.. b [50 |to3.10/% e40 Water 1940-45... -3%1/b 1.75 |to 2.15 
Pab Lmpt 1956.-J&D 15) 122 | 125 | --./|Alta SSRs app 101 | 103 | .-. ‘4s Water June 1 1935-"39 .-/0 .50 |to 1.75 
bs Jan 15 '36-'56__- 5] 122 | 125 | _-_~|| sakersfield 5s 1935-'62_-A&O |p 75 |to 3.60 * — — .75 |to 2.50 
ge 5s 1955-1956 ....__- 15] 122 | 125 | --"||@erkley 5s 1942-1951__...J&J|b 2.50 |to 3.25 2 *4}48 1936-1938... M&S|b °75 |to 1.50 
Hawall, Torr.4 43 °40-M&8 15|> 2.75 to 2.50% $8 Schooi 1936-1 55....8&J3|b .50 |to 3.30 4348 1939-1960 ~~ _--M&S]b 1.50 |to 2:75 
4340 Jan 1046 _.... ..... b 2:75 'to 2.50! Brentwood istrict 68_.|f 73%%| 75 | ---||Hartf'dSD 4349 35-47-M& 8/0 (50 |to 2.25 
3: Nov 15°35 -65.M&Ni5/b 2.75 'to 2:50) % Ottrus Heights Dist 68__|f 36 40 |---|| *4360 Northeast 1959- iD b 2.75 |to 2.25 
4 s Nov 15 1936-58. &N|b 2.90 |to 2.65\% ||€ast Bay Mun Util Diss— 4348 24 North _...8&J|b 2.50 |to 2.10 
4s May 15° , N]> 2.60 |to 2:40'% 5s 19361974... _ _J&JIb .75 \to3.80/% 36s South Sept 1965-M& b 2.75 |to 2.25 
eg act age MeN (| limon a oe ae 38S 98/93 |=] aps at ane 29 Kade 
gis 10 ——— -| 103 | 104 | ...||Los Angeles 414s 1935-51.3&D)> .75 |to 3.85 “a West > heal 1-50 to 1% 
13 Bet soa MN] 8) | ARs [al Woes guge ee MEMO 45 033 eet Ra a el Set A 
bs April 1930 ope ioiacrx⸗ OD Oe nna Se eee — — M&N\o 1.00 to 2.25/% 
5s Feb 195 —————— 107 | 109 | _--\| 4s Water 1935-40---A&OD "75 |to 2.75) ° Dist— 
64s Aug 1941_________- 108 | 110 |---|] 4 8 Water 1941-"70-_-A& b 2.85 |to 3.85 4%s 1936-1951_....- &N|d 1.00 to 3.25% 
Puerto Rico ren 1987-40 T&I\> 3.50 |to 3.25 % 4} Sch 1935 to 1944.5&D\b .75 |to 3.75 430 1936-1949.___-_- M&N|b 1.00 |to 3.25 
4448 Funding 1935 '40.J&3|b 3.50 'to 3.25 % 44s 1935-1968... ___ J&J|b |75 |to 3.90 Olty) 
we Jan 1 1944-1050 . .-3&!/b 3.25 to 3.10 % 4%s 1936-1969 _..._-_ &SiD .75 to 4.051% 4% 1936-1943__..- ----J3&IJ|b .75 |to 2% 
és gold 1935-196 0... -.3&3\b 3.25 to 3.10 % 5s Municipal 1935-61__F&A|b 75 |to 4.15 New Britain (County)— 
38 
os . : P. w . om = san- ° " 
34s Renewal cl © 1956.--3&I1b 3.99 ‘to 3.75 % 5348 Nov 1935-60.. .M&N\> 75 |to 4.35 —*8 School "1935-40" Bae b 1.00 to 2% 
iHelghwass'iaGs" “Beale $93 (e039 @ || 8 iparioge---------HE BB Fe lSi dele || {Ms wame’age tbate-weal £38 i934] 
s ways 1952..... 3. t 00 % || 48 1930-1936......... o ~ 24 
& 1950.72.72. Mis)p 3°80 \to 3.60 % 4s 193 2” Reese J&DId 1.75 |to 3.60 ifs Tos ceris.-¥ 84d 1.00 1038 
4s 46. ° &S1b 3.60 |to 3.40. % 4s 1946-1961-.-_____. &D|b 3.65 |to 3.85 *4 348 * _— AIs ia %%4\b 1.00 |to 2.25 % 
4s Pub Highway 1949-51_M&8/p 3.60 ‘to 3.40 % oe Aug 0 4350 38-40 -F&AIb .75 |to 3.80 ark 1935-1943 ._.FP&Ald 1.00 |to 2.25 
Anniston ref g 544s Dec i 1939] 100 | 103 |—~_.||M Irrg Dist 6s... __ J&I\f 43145) 44%| --- New dat (o 868 1935-— 4 4&O\b 1.00 |to 1.50/% 
Schools 193 1947 -- -J&J 99 | 102 | ~..||Modesto Irrig Dist 6s....._..| 105 | 107. | --- ste 8 940 tax-e &O|b 2.25 |to 2% 
Bessemer fe Pub Imp 1935-88 |f 75 80 | __-||/Oakland 568 1935-43..-F&A\b .50 |to 2.90/% Pari ; Mar 108 * b 1.50 |to 1% 
6s Funding Dec | 1947..... {75 80 |_.-|| 4} Mun Imp '35-'43_F&A\d .50 |to 2.75 2 “4 63. . porta b 2.20 |to 2.25 % 
Birmingham 4s 1936...-A&O]b3.50 to3% 8 1935-1965_..._.-F&A\b .50 |to 3.60] % P A — *2331 
3 —B——— 1561 4.00 to3.75 % Onkinnd # 48 1935-44__J&J|b 150 |to3% 37-" 9-'40~"41-- A 6 1.00 |to 2% 
cs i943 ee ae A&Olb 4.50 to 4.25 % Orange Co Sa 1 6-45 -— 3\b °75 |to 3.10 % J. J —— 3130 |to 2 50|/% 
ie copy ne WES OR TE GIS” |Mpeeeaamciaat Blais 
oes 1088 saa: TTT TA&O/b 4:50 to 4.35 % Se 1935-61...J&J15|> 75 |to3.75|% 
igo Pub Imp Dec | °35-’37/03.50' to3% 
y RPE "41.-M&8/b 4.25| to 4% | 











— — —— — 


(Basis. f fiat price. n Nominal. * Tax-free in Connecticut. 





















































































































96 STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of | preceding the date of issue. 
Basis Yield Basis 
ield Basis | we To * Te 
Bonds Bid. Ask. |Net. Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net 
FOREIGN GOVERNMENTS Oaristiania (Norway)— 
N b— —* 101%] 10134] ... 
#4340 Imp 1938------ M&sI> 2-00 \v0 1.60) % AND CITIES log ogaetierm’y #o°80 Manel f a 2914] ~~~ 
Sb Weald 2:75 \t02.601% || sericul Mtg Bk (Colombia)— Omombia dep Ge 1061-.5&3\f 2644) 27 | --- 
*t}4a Water 1960-..-- Eble 1:78 to 1 aoi% || eecal Mtg Be cc KA 6s Oct 1961-..----.-- A&O!S 2614] 26%) -77 
5 80 Io 3.00 'to 3.25 ep 1935 coupon on. f 21%| 2434) ..-|| Scrip issue of 1933---7....|f 71 | 73° | =27 
** —3 1954-1964 .. 1.00 'to 3¢ 6s 1943. &O Scrip issue of 1934 — asin f 40 ee — 
$4 igs Gob March 1996-1953- 5)? 1-00 (to 3 % — 330 2434) -.. ble Mtg Bi 
ue Tee Tie AKOLBID 1.00 to 3.45 30-7 75 104 * 22* som aera f Oe 026) "46 MENIy 20 | 22%| --- 
ee os A&O15 3°00 to 3.50 Dell 1995 Coupon on ye $k24%|------] -..]] Sink fd 78( ie, M&NIf 20 376 iieves 
idee 169-6. ASO1BI0 1:00 jbo 3:80 20-37 Te . peak Bt 79 (of 1087) 47 PGRAIS 20 | 24%) --- 
EUG AER Im . . a in dbs — 0 
Rerwale (4) digs i0ad--3aDp $23 to 273 Aussie (Devto Norway| | ony] |] Begune, | 1063..--..3&D $914 90x -.. 
20 ‘to 2° 90 —* & 448 1953_____ --- 
—— tA. ater 1939- Ms SH|> 2.50 to2% 8. MEN! 90 | 92% ~~ iOerdo' Argentina— 
— aye 1964 | M&Bii 1b 1.00 to 2.75 % ||Anhalt 78 fa to 1040------ M&S / 25 |- ial ¢ gong — Jas| 75% 78 | __. 
1* ding 38328 1.00 03% Extisf7sser A 1945...J&J\f 8%) 954] ---|| 7s extl e f 1957--.---- F&A|f 47 5034] 2. 
J field(T)4 i409 °36-57A&O "50 ‘to 2.501% ef 7s Ser B 1945..J&3/f 8%) 9 | --- Stamped. .........-...- 43 44%) — 
oy OO & 8 '36-"46- on 2:50 to 2° xtl ef 7e ser O 1945 ~_JaJsif 8% 84 — Extlef7e (937_...M&N 16 f 51 ence! sae 
sRidgetieid ¢ te (843 han 2-50 10.3% Brel f78 ser 1046- — ae * 
3 — 1.00 toi % Bul ef fe 1987 ——8 7 834) -.- ———— ua 9 3. — 
45 ign Beh 1936-'50 Jan) 1.00 “19 cpt c didaatnoy aac My ad Pee Funding Se {091-3 Bul br | 2 
abjee Band 1906-"a1---Z3H 1-50 00.99% Jo, | anemeny (Cas ext os oa A eit bas — “dre adie *4@ opt R&A 8634] 8034] =~ 
— wines t ik o-----] o-e 
w Oa re sxa/0 2.00 ea Tote 60 1088 SB sa $481 96°| 227|| “Beene sf bse “58. fe '68--3&315) 91 [22222 — 
1936. O43, 1948. low Teo 1.00 to 2.251% Sink fund gold 60 1969.3&D} 94%| 953| -~-|] 5s PabWksinne30 45J&D\f 35 | 37 | 777 
4s 1035-46__...-... J& : | , " Extl s f 6s Oct 1959__ A&O 9454 95 -..|| Serial 64¢e 1934.......J&J| 83 98 — 
= Water 1935-1939 ..J&/15) 1 00 to2 @xtlef6s1960 _ ___ | 3 $33 ---|| Serial 6s 131937 ey 82 Eh ela 
ah 36 Oe 88 Asi 700 ito 3 Bxtef GecState By)'00 as 34841 95 ---||  Bxtl sf 6448 1950. _M&Nif 1034] 11 | __. 
ae fale 8 1046083 ih 28 19 24a, || Bevgemacme tee gea) 343] Be | --[lOmmonom iost eer & ARO 10254] 103%4| -_. 
* — —S— 2.00 t0 3% on gg) alee So sei Magid Reape oom Eb Rags ho AR on pi 
: —— 1.00 £0 2°78) Ext 50 July 15 1955-5&315 10134} 102, | --- #40 19 B-=----=----M&N! 9314) -... --- 
1996-1951. Mom? sos ot Tag Extl 4s tana RGR TS N 95 96 pee: Port & Wat Ways 
5s Water 1952-1971._M&N1 ; —38 $0 3%, vtsivs ‘43.3&D| 100 100% — « f 6348 1952.-... 84 69 | --- 
W dice Mar 16 1986-48 Macs|0 1.00 to 2:10) Detnulved erapone nn lyos 138). --| ~22]| eae 6340 1980 Peal 190 ‘08 —* 
— —— —g: 
Wooton (rt aie 3: Bp tk MAND 1-09 to 2.201% —5— Bank—See Indus'tal 
Windham?) 1936-.-J&JIP 2.00 ro Fa Barranquilla 8 1985404645 [/ 1454] 1634] 2|Deummeran Rep 5 4s '42_M&s oe ae 
= 5 — —— G2 is] Shes --- 
4s 1942-1952 --------- JRaP 2.00 03% ternalet 601066 3a) 10914 105) ---ll eeden (Ges Sea oA MERIT 2, a7 54| <2 
-—- a” rid ep — 
— — loan 76 1986MEN| 107°*| 108%] =--|| Duesseldorf 7s t01045-------|y 3534 2734) 22~ 
Ja3} 105 |..---. — Norway — Duisburg 7s to 1945.--_____= iy 2534) 2734) <== 
44s 600 date 105 JaJi 105 Extl » f 50 1 1960 —— 9744) Ki Saivador( Kep)— S8sA'48JaJSif 52 |-.-.-- “ae 
¢ 5 96h von 938.1947. 0.69 to 1.84 . eet J 4 — 7 20H B04 — — ——337— 
2 336 ciel b 2.09 |to 2. n 638 sie —— ) 6a "45__i 105 | 105%| --- 
i si oe a 4 Hie | abate toy stage cocked? fase] 22s] 222] Piniane ama faee®- BB) 188 | 1938 
New < xtl ef 6}4s 1047... _- — i} —— 7s 1935-1045-......-A&O}f 2634) 23 
6s 1936-1944 &I\b 3.15 |to3 Mtge Bk) 7s May °47/f 20 |------ --- —— tS 20 23%| 
wie ee aOR BEE —— 
79h SSRE 18GS. 2 - ARO? 3-15 1039. pag! — 4 333] 227) "ye ext of 1uae-1049-.-3&D] 169 | 196 | __. 
wane “Se 338 3:10 |to 2:88 Uxtl« f Ze 190y_-----M * 454] 34 Rxreepal —— 
4348 8 F 1960-63 3.10 |to 2.85 Py oT ——— A&O|F 435] 634] ---]] 534s 1937__.---.- —— (os * 
33—⏑ — 
—3— Meow A 3338 to 3.45 feels f 63s 8(1926) "57-A&O| 2254) 224) --- Gove incwrant— 
* 1938-194 TIT IIIT A&O b 3:10 to 28514 Eixtla f6s20(1927) ‘67_A&O 2275) | 2224) ---|] , 535% loan of —— 26 38 4 — 
40 1942-1948... ____- A&O b 3.10 ſto 2.85 ee | ns f — | is | coh Detwueed oo 3 somaya 708 -=- 552] --- 
— —— nod Se — * 
Sepia — —— | 18 | 222)] Sailed bondars2227-7-----|f ans] 2635] <2 
4s of 1900..........------ Jf 13 Se pase Dawes peas Det 16 34 stpd |f 8 aS * 
lumbia Go Rosd be 1947.2) 96 | 101 ⏑ 7 Young coupons Deci “sip f 133] 1333] °-- 
lem yee go.1°*?--| 103 | 105 | Zzz|] Fundine 8319312195172 2 6034] 61 | 277||Germa: rrov * 
Road bonds 6s 19. *6AKG f 23 3 “TT Bunding scrip.-.....-.... 60 61 |___| (Con Agr —Se *33 £ 39%] 40 |-.. 
9 +=. a ct ie Sit 3 25 | ._.||Bremen (Scare, és 180-8 f 37%} 38 |... "Th lee Re *| 100 102%} __. 
« 5." vate $3 oe —* —— ae, _Mas} 92 94 ad Greek Guvi ot 7s 1964..MaN/f 3134 ol Oe 
Dade Oe 5e 1047-"54 A& | 95 -- 8 { Be 1958 — A 91% 92% oe Sink fd Ae 1948 —— &A 
ae On tens eee Wii's ag Hi "ll 20-vr ef 6s 1950_- A 100°} 101 | --- Feb 1935 coupon on-..|f 2634] 2934) -.. 
ee eel a British 5360 f Web i 1987 F&A! 11314! 116%] --_||Guatemala 85 1948_-——----7- S so] 38 | --- 
New refunding bonds_.___- : ee nd 1999 o AN! 11554] 11634] -2_||tumte team) 6% Hix'62 A-ARG) 00 | 95, | -7 
—— 109 | 112 | 272||Brit Hungarian Bk 734s 1962_\f 47°] 50 | ~~~ — — —9 — 
B838 — (Oley ef) Hungary — eee 24 | 25 
——— — os cata me — 
No. 1 68 1935-1955... -_ - - 1m 1 18 he Sune 1935 coupon on..-.|f 363 42 | __|lHanover (City) Germany 7e'30|7 3434{-_-_ * 
Gainesvilio See Julg 1936-40. 101 | 102 | =7-||Buenos aires! Prosie "O1MS&A fo | BOi6 --- eee —— 

8 July 1941-1975__....- 103 | 106 | --- 6s stamped 1961--..-.-- p — ———7 
Hillsborough 383— 
J vilic o¢ Jan i 46-J&J 101 | 102 |---|] Extls f 6%s 1961----B&A)S —— nk see ohh b= ace * 

Hara | ||| academia in, gs) | mae ae ey | 
Leland toe web T10aecik fog | 10324] ---I] Bxuaw Opse 1060 ser is J65) 88 | 9314) --- 1 Mxtl e #6460 1960..-...A&O I7'25 ———— 
———— git B34e 1940°50-1" 85 98 |---|] Extl ef Ae 1980 ser O2 AxO| 86 ——— eae Tice 1045 — is 
ea July 1 104i 5b-p ee tor | tos | z=? eruly 1938 coupon on. (f 14%| 14%|__|| * Gamat d coupe aitached.|7 3154 35 | --- 
Marion Oo Road 6s {052-~-- 9 84 | 27711 ————— nmat'd coupe attached-|f 31%! 36 | --. 
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wk w refunding bs 1964..°| 75 | 77 | 2..\\Gallao (Peru) 7348 1044---98&) ¢ 715| 892°| ~~~|ltoumary “Rimed) 7 toe 4a POA 
ino Rotunding 3-5s 1964... “"" | arispad (Oity) » £s 64-Jas(f 53°| 54 | ~22|| Feb1 1935 couponon.-.-.. S376) 41%) --- 
ieee Ni igo | ios | 222 3 7 Dept of) Colombis f 9%) 11 Italy (Ki ga) axel a “T&D 2 9 87 %| --- 
7 ew 3 66— 
8 woz ----| 8 6 “--| Prestite Livverte a 2 
— be 144. Jad 96 55 | <--/1° Wecutbons $e — MaBis 139%! 40%) -.. —5 ie 93 | 98 —* 
Bigs 1945-1950 — —A Farm loan Oe 1900 --A&OLS f 3856] 30°°| -7||_ Pub Wel Oredit ef 79 623e3 73% 75%) 2 
86° 1040-1050 0 77772727 103 | 105 |---|] Ser A int etfs "38_-_A&O15|f 3314/ 36 | 7~7||Japanese Government— 

! 1950 - — — — = annem 2 |__"|\Oentral Bank of German . t LA i sl —— ee 276 100, | --- 
felm ensacola 4)40 ref 1 of) 58.._.. 198 is one Oe a ee aa f 36 — 53s 1965... N | 88% ___ 

—— 87 | 100. | 22|]_ 60 eortes B 106i ------ A&O Jk4234'__ 2. — Ortemeal Deore Mme Si ge ct: 
— jo new ref ref highway.-| 63 | 66 ;_..| Juilean Oons Municipal Loan=| shail a * — al Seay! WOE) BE | ann 
folk County Be Subp 108 mis 80] 66 | 727 Ont (Hep) ext 70 1043- MAN j 13 * 13 %| =--|'Lelpaie City of) —— Als 34 | 38 | -.. 
at | 94 |...|| era oon bab 196)-—- BER 1333) 128) <--)) Male Folge toon. mals 7s! | 
— ———— Bo — [7 extlRy ref vty) oo &IJif 12 1394| 227\|Luneberg (City) 781948_M&N f 30% -..... --- 
1 5. 953. et ~.J&S Ff 50 53 Exti s f 6e 1962._._._- t 12 13% ...||Lower Aust previt ise GOFSD/s 67 ; 10434] -.. 

OM ectificates f deposit...f 50 | 53 | _==}] Extls. f. 6s 1968-._-_ M&N f 121¢| 1234) -"~||Maranhse ( 
g June 1954... -J&1Sf 50 | 88 | 722\lOnii Mége Bk 63¢0 "67 Papas 12%) 1334 ---|| Bas 10 To 1aN8..----MA&NIf 134° 15 | --- 

ios M&W J 50 | B83 | 722 Ha oe sane roel Jap, Of 12%| 13 | 22 dedeiiin ” Munic) (Solara) 

GaseeOn esd —————— “MA&N'T 12%! 13%] <7]] Te extl Dee 1 1961-...--- PRL 6) 342* 
Temps fe June coh one x0v67| « oonoanas (PS | “O'e| <2 
wit, Impt — 5* 3 4 “7: Oe en ies renin! ie —59 ---|| 7368 # f 1951-.... xD) f $0 | 83 ooo 
alm Reach 6e roo | 97 | ||  CoupNoS7dueDec15 20s 4534! 4634! ---||  Stamped..-.-------.... | * 
7 7 sale. n Nominal. u Dollars Der 1,000 lire flat. * Tax-free in Connecticut. ¢ Certain serial numbers to be called 


Basis. / Plat price. ¥ Last 
Aug 15 1935 7 100. +t New issues. Bonds still being offered. 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 





































































































































Yield Basis ‘ Yield Basis Yield Basis 
or To or To or | To 
Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. , Net, 
Foreign Govts. and ** Oroats & Siow (King o Saskatchew (Province 
Cities, (Concl.) 5 1962---..---- ow aX 5s ise 104s (rocco SRDS 99 100 eco 
etrop Wore Serv Serv—See New coupon on ../f 2934) 32 | -..|| 50 1969 (aon-call)...m.M&N/; 98 99 — 
— Ww Exel 71 7e 1962 ser B....M&N/f 448 July 2 1945......J&52| 96 oot goo 
— can Irrigation sf gtd 43s Pov. 1 1086 coupon on../f 2834) 3034] .../| 4 0 1% — — ai aa 33 ea 
a coupon on Silesia (Prov ar -M&s eco 
Mexico (UScnExtibe0f 18007 8 $36] ---|| sulestan ba ie | | ior ib 18a = ——— *30¢| ‘Bi | 222 
Oo ° iis ov ———— 22 
Sor whit cade ———— it ig 4 AMNa (Bank Sunt wre lst 6e 47FPXA\f -...| 507%} -.. — Pl — — 8 115 ‘hoe 
x 0 ieces) _ lies — * 940-1950..__......J&Jj 112 j-...-- — 
Z100 and £200 places} 66 ae 8 Noy 14°36. — 159 | ....|...|| 5s 1935-1939..-.....- Jap) 103 [222222 .. 
Treas 6 % notes '23 ext to ‘33 Styria, (Prov of) 7s -F&A 5a 1940-1 | Reese J&D) lil |-.-...) --- 
2s Te St 5% THE ca ith coupons attached..../f 84 90 oun a SaaS J&D ii’ —— i 
£100 and £200 vi * ¥en | 8 | ...]| vaney (Ot ONS — 44a 1 1937.......A&0; 103 |---.-- 2 
be ety (med gr 6}48'52_A&0} 71%| 74%) --- 25-yr 8 ¢ Me 1955...-¥&A| -...| 9634] -.. 4s 1 1 — tae Wstaswe «<< 
Minas Geraes (State) Brazil fokyo (Olty $s of 1912— 4s 1 Berea, BO 301 hownane aon 
Extl 64481958 _____. Red anne f beg. 7-52.M&S} 73 76 | ...]] 43608 1942-1945._.._.. eye eal Sons 
March 1935 co coupon on. « f15%| 16%] -..||_ Bxtief 5340 1061-.--.A&O) 384 8434| --.|| 4}40 1946-1961__.....A&0 19 -o---- --- 
Exti 6748 1959 ser A Tolima (Dept of) 76°47-M&Nif 9%} 11 | -..]| 49 £July 1 1948....._- be eS — 
5 coupon on.../f 15 47 Pca Of Norway— 348 July i 1944-45. --- al ten: }~.=--- one 
Monte videe (Oity) 78 10'§3-5e0 -J&D'f 34 35%| ...|| _ Sxtleft 6340 1967-.---- M 9554; 97}<| ...|| Vancouver, BO, 534839 A&0} 91 4 one 
Bxtl s f 6s 1 &M\S 33 35% | -..||T acuman(Oity) tine Rep * Oo sa aca apa F&A! 81 ds 
M MEE mde ed Secured 78 19h1------. f&Mvif 50 Se ere St 1 var........} 85 8 — 
Mige Bank 1 1072 ser ix J&D 85 86%/ ... —— — Aco J 18. see 1 * } Var........| 85 —1— 
f 7e 1957_...A&O tUnion of Seviet Soe Republics be Jan 15 cu 14 30 OE SF em 
With Oct 1 35 & sub coup..|f 28%4| 3234] -.. 7a 1 Ate ORS eT 86.39; 88.38) -.. Ass 1 and 1967...F&A| 77 BD 4 mew 
Gg  alaaaaRe near ces 38 3914| ---|| Geld 10s 1943-...-..-...- papa _..|| Verdun deb 5s 1954..---___. ee ee yee 
UPOMS -— 7 o------ nag if 29 ES Saget Opper Austria (tov ¥) 70 453&D Winnipeg. Mas Man, 5s ‘44... 10234] 104 | --. 
Munich 7s to 1066. BAAR F&A'S 27 oe ae — S06 ha a neal 4 on-call 1944 —— — 100 / 101 | .-.- 
New South Waies — Ritts. s — ‘gigs 105 1957-.J&D 15 < Jane 1 1946__.. 100 28 
— esa 4 BRE i 98 99%) ... pon on... #19038 — — As ig 1080---3&D15 99 100% ooo 
etl a 5 te <<. Bre 98%} 100 | ... Draguay 7 —5 A 3 44 |---| 4 Aug 1 1946--.-72 92 * 
joassace = 
Sf 5ise ———— 95 | 973|-..|| Mxtlef6s1064.--.---MaN|f 39 | 347 GEORGIA 
Nerway ext 6s 1943_.._F&A 15’ 105 1 -..|| ‘enetian Prov tee Bank— £}4s ref 1935-1945_______ J&J 0 2.30 |to 2.10 * 
Extisf 6s I4.— F. 106 1 __.|)| @f 7a 1942 ser ..-A&O}| 71 in — 1045......_ J&D 03.10 |to 2.90 
6s Extf Oct 151 1 1% 102% _..| V_ enna (CO) extl 6s "62.._M&Nif 86 88 —— Coun 
or af 56340 1965...._.J&D)| 1 101%; _..| Wareaw ( » 7a 1058 F&A; 71 77 +6. 58 1949-53... meget, 92 Tt 100° 3 x.. 
yr 5s '63_.M&si15| 10054} 10034) __- Warsaw —— (Land M Be 8s 1941] 84 86 | ___'|Athens—4is0 June 1943. - v 3. to 2. 
Norway M Bank— (Prov Bk) 6s 1933|f 40 {--..--. — —4 $s Jan 11 -J&J o to 2 
— 99%) 101 | --- bt phen Hee Anarnnss 28} 32 2. Water 1936-'37-...-J&J b 3.00 |to 
af 58 1970_____. ‘& 99 -.--} ...|}Wurtemberg 7s to 1945.M&N; 27 oF J ——— 334 to 
-P&A\S -.--| 25 | -.||¥ exenama oxti 6s 1961..JaD 9134; .. Pol “1938. 0 seas 53.00 10 % 
——— State) 781945 f 25 27 —— Flood *42M&N_ b sdk 
ap Govt Olarke Co ig 6-41_---J&1 9 to 2. 
Osio « f « 6s 1968" alt Ni 100%4/ 1013} -.. CANADA — 353 lb .00 \to 2 
he a (Rep) ext5 448°533J&D| 105 -.--| ...||}(American Dollar Quotations) OCerdele 5s wine. —— to 3.70 
1963....M&N15 f 3% 3 — 50 ca Bibb 8 1948-49. _.M& Ne 3. to 2.85 
PP aan —— 43 | ___!| 30-yr 4s Oct 1 1960...A&0/ 108 | 108%/ ___ Elec be -57-P&A! 95_ | 100 | --- 
— Nai Bk) 64s °46-'49) 51 53%4| -..|| 4348 Feb 1 1936_..._- F&A| 10214] 10254/ __- % ne Mee 53.25 $9 $%, 
Parana(State of) Brasil 7s 53\f 8 iba wet -..|| 98 cefdg Oct 16 '43.A&O 15] 112 | 11234/ ___||Macon —— 2322622 a 
7s coupon off 1958_...... 4 1216172 Se Mar 1937_.-..-._. M&S| 1C7 | 10734] ___|]| 48 Pav & Sew ‘35 to 349 532 -00 |to 2.80 
(State ef) 58 May BR on ots o< M& 1135} 114 ._.|| Mactetta be W W 1 .--F&A 03.20 $0 3% 
Extl s f 78 1947...... 13 14 —— a. se Vict Dec '37 ..J&D; 110 110 _.. |} Pulaski * 50 6-48____J&J 9 3.25 ,to 3.10 
Peru sec s f 7e 1959.....M&Sif 14 16 A Serv Aor 16 33M15 —4 104 _. .|| Rome4sMunicblidg’36-'39A&0) 0 3.10 jto 2.90 
at 960 J&D\f 10 10%} ...|| 58 N Serv Nov 15°41M&N15} 110 11134} .._|}/Se —4}4s ref 1943_J&J|9 3.00 |to 2.75 
Extis 62 IE Guenud &O\f 10 10 ~..||Alberta (Prov 68 040i 9834; 100 a 4s Dr 1944___F&A\2 3.00 |to 2 
Poland (Rep of) 6s 1940.A&0| 79 7934/ o-. 4540 Jan 15 1957..-...J&J| 93 94 pe 4%e Refun 1949__F&A/5 3.00 |to 2.85 
Stab'nigf fe 5 15} 101 104 — 4e Jan 16 1943----J&J15 97 98 iain Co—5s '35-"49._J&C)0 3.30 |to3% 
— "| ||| $8 Aer Magee —--aeol -<ilNatdonte's atbagsse-—Ascole $23 leo Sa 
asil— co Apri i¥Gi...... — ay ese — 
Sinkin de m7), 8 _.J&D 4 3 —328 9214| 9334) __~|| Ware Co 5s Road — 3.50 to 3.25) % 
June 1935 coupon on..../f 15%} 17 | ...||Brit Col (Prov) 5s “48_3&J 15) 99 10034| __ "|| Watkins S D 6s 1935-50_M&N/} 95 100 | --. 
sf —2 7s 1966.... 6s Apr 24 1954....A&0 25; 99 100%4| ___||Weodbury 6s 1935-49___J&D} 90 95 | --- 
upon on.....|f 1534) 17 — $368 1935-1946-..... D29; 96 98 *8 
7s 77568 F f 14 17 — 4368 1947-1956 ____- &D29} 93 96 —J— 
Prague (Greater) Olt pis fdeb Jan 23°69 J&J23; 93 a ele IDAHO 
7 8 loan of 1 ~_M&N 190 104 — 434s deb 1936_.....FP4&A15j 100 101 Be: ex 
yy 1051----M&ns Sf 25 ~..||/Calgary 5s 1935..... D 15 98 100 Beek 2*3 One, Dida 1986-1900 J&J\b 2.50 |to 2.75 
AES EERE S PRE Olf 24 26 — 58 July i1 Sa a * 84 87 MAE: s 1 240 jto 2.7. 
Ext « As rob’ in 1047 4 age 198 3 108 — be af it x 1900. A&O 8 8 * 4 3236 moe b 3:00 338 
eS: 3 ‘eRe J A — 
ee ee ~~~ ||Halifax N 8 4s July 1046.__-- 10134] 103 |277|]| 43é8 Road 1937 opt °27_J&J|b 2.50 to 3.78 
Rio de Janeiro 7 1946...A&O 5s Jan 1951...... ~----J&J| 112 115 Sete 
A 935 coupon on_...| 15 15%| ---||/Hamliton— 
Extisf s 1953... __ F&A 4s Biec L & P 1941_...A&0} 96 9844] -.. 
F coupon on_.... 13%] 14 ~...||Lacnine P Q & 3954 ..-.J&D} 100 103 pes 
J— — ———— ...||Matsonneuve 103 104 pas ILLINOIS 
2 . SRR eee Ree eae S17 21 — ——— 1944J&D2/ 103 105 — 
Rio Grande Vo Sul *— tone y 1 1945....M&N/ 101 103 | ___}|4}48 Serv Comp 1935-43 F&A\9 .25 [to 2.50 
Brasil axt «f 86 1948 A&O 4540 Dec 16 1056_—--J&D15] 101%4/ 103 | ---|/4i4s Aug 1 1 1945-38 F&A|D -25ilto 1.50 
April 1935 = anon —— ITSAñqI 1830) --.|/Montreal 5s Dec 1 1945_J&D} 102 104 | ___|}4%s — —D b F 3-30 
7s extis f 1966_...._. M& Se sf Nov 1 1956....M&Nj 103 10634] _._|)4348 1935-1944. __._.__. ‘& Ajo to 2. 
y 1935 coupon on__.__/f 1454] 154] ---|] 4#}48 May 1954........_-. 101 102 | ___||4e Highway 1936-1940..May!9 +0 39 
— | SS J&D 4s Jan 1944__....-.- J&3s} 101 102 AM Highway ae) 1943... b to 2.351% 
une 1935 coupon on__..,f 15 16%] --.|| 4348 1935..... ~--.-A&O15} 100}4'.--..-- _..||# Oke 1954. b 3 
Ritts! 8 f 6s 1968._._.._ &D 43401 — vo 10334|..-.-- 1/48 1 1 ——— J 
June 1935 coupon on_..- 1354 15 |...|] 4 s} 1-;---A&O1$ 98 | 100 | __.}/48 1945-1958 -_-__..__. b to 
Reme extl « { 6348 1062... 7 75%| --.'| 4@348 June 1 1971-.._.. J& 98 | 100 |. To 
Rotterdam (©) ext 6«'64_M&N/| 111 114 |---|] 4 ag A 1 1944....._. M&N| 96_ /...--- ~~~} Dist Ne 4}4s * b to 3.25) % 
Rumania (Monopolies 3 4a ref ay 1939-M&N 10034) 10134] =~ —— Oounty— 
Institute | M 24148 °68,'04 8'01) 99 | 100° |---| 5s 1936-1943_.Ma&eN|> 1.00 |to 3.30] % 
Feb 1935 coupon on..... 304} --- +5 — 99 100 ~~ «|| Chi 4a SOS tia wees — 101 due 
an 6448 June 1s “iv_J&5) Sk 134'----.. sive — —— 4g 1937-50 ........... &J to 3.40/ % 
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534% Ext Ln Dec '21._J&D | eT ...||New Brunswick ue Jan yt Frei", 10154} --- 
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Ertl of 60 1088." Sasi 55 | Go |---|] 454s 1055..-----.-.- 199 | 11038] ---|/0 
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* eat on-- 5 oi 15 | -.-.|| 48 May151 _.M&N 15] 10544} 107 |---|} 43s 1935-1943._.....J&D/f100 j---.--. — 
tepals Sa. A&G 8 82 | ..1| Hydro Elec Sant Dist— | 
Santa Fe hen 7s 1942.M 1 a 58}4| --. 4%s Jan 1 1970... J&J 2} 11 113 — 1936-1944_._.. ---M&N}]0 1.50 jto 3.25)% 
SEE cn hinncctibiabnbens, 53 14 56 | ...|/Ottawa Olty 56 --J&J}| 1 113 --.|| Evanston 8 o 76— 
—— kee ap cca °° desea — — 35. --3& 1 135 oon 4 ot i Ty Soe 104 
Santa Rep .-) 956..... ooo s eco 
atin iehten es tiiniee —* a 55%] -.- s 944_....._J&J} 101 110 | --.|/5 Oo 4348 19534 —— 
tander Pr — 4%s 1 — Os. Baasmn — Read ito 3 % 
dantingo (Oley) Oniiey er. £18 | Q'S) nn 2998 loss — -77| Te 1985-1947 0 to 3.751% 
4 s <= wees] oom oS —— —— 
gt jee 410 | it | ZZ2lleuenee = 
Sao Paulo Hel 1945... 2 113 428 wks 
polveane wor atid 15%| 19 2 as 961 Divd mutans 113 114 .--|| INDIANA 
= -M& Que 
May 1 coupon on....|f 15 15%| ..-|| 588 F (non-call 1960 M&N 108 |... [exhort Ke WW "T6A b 3.75 jto 3.50 
Saxon svate M insti say —* 107 —S 4a ref 1 ----J&d)b 4.00 33532 
— * 1 -J&D 3 3 paw 4 8 ne to mana 1: 3.28 2 
COMO «. odin ooh ——— pies — 14 — J —— 6 3.25 * 3 
i] 
1 
b Basis. 7 Flat price. & Last sale. n Nominal. o Tax-exempt under a ved March 9 1963 and which went lute effect April 23 1903 
bends " —— at cate by municipal socpacatious are tax-exemps. ¢ —— beat gold rouble eqaivaleat se 77.4234 grams of pure gold. 






























































































































Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
Yield Basis Yield Basis Yield Basis 
or To or To or lo 
Sonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. | Net. 
Fort Wayne School Dist— 434s High 1935-36_.___J&D 15| 100 | 100 --~}|Baltimore—(Cont. ' 
Fe Oct 1938-19. ——— b 2.25 |to 2% tite High 1937-34___-J&D 15} 9934: 100%4| ---|| 48 1935-1 : — —— 03. 160 to 3% 
ney Soh Cy Ase GE 1545--[05-20 
— J 4) 4) e--|| BB lve e-l¥s0...... 2 . ) < 
468 30 H 1942-1056... J&J30 b 3.50 |to3.25/% |id4ikee Hise 19 FB 1D 1 184 120 44| == ae i “1087. ----Mas O35 to ag 
8 — 4\ «<= Simpt 1940._...__ . o 
— — "86-"47- 33338238 bigs 6864 ie Mar 1946...-- geet 106° |e a 
‘al 5 b 2.50 |to 2.25 4348 1938-1941___F&A15| 98 aie 6 Refunding isga~> ga) ee: tinsaea ii 
4%s Sch J'ne 1B ‘ote b 2.25 |to 2.901% 4s 1942-1952___F. P&Al5 97 99 | --- 298 Be wage Impt '80.A&O|5 3.05 to 2.85/% 
4s 1935-1955 mT: b 2.75 |to 2.50 rp Levee Qess ‘a —— *41_A&0} ------ AR 60 
3\e pital 1936 |to 1.25|% 58 Sept 1935-1 1073 "Masis 96 | ae ee 
348 Clty Hall 1939 ..J&./b 2 25 |to2% fo Dene ret & in p "49 — 96 97 | --- aw ater 1938- 1067... A&O}.--...|.-..-. .10 
Indianapolis 8 D— 1936-1969... aA, 96 97 — aie. 1936-1986 —— IXõl 4.00 |to 3.60) ⸗ 
4e Bidg Sept 1 1946_...3J&. |b 2.75 |t0 2.501% || Baton Rouge—6e °36 .°54_Ma&xi0s4.40 to 4.40 % ||Montgomery 
330 July 11941... _.- <5&3|0 2.25 |to 2% Dist Levee 5s'54.A&0| 95 | 97 | ---|| 43s01939-1968....___ M&N]|d 4.00 to 3.801% 
Be Oct 20 1935-39..4&02(|0 2.00 'to1.75|% || Jaddo District Levee— Washington Sub San Dist— | 
ansp’t 4s Wh Man b 3.25 to 3% 5a 51 opt 1941_..___ 3&)} 9934) 100}4| ---|| 4348 Sewer g 1973_____ J&I}> 4.15 to 3.90 
So ce 9 63.25 ret Hp | Levee— GP ROO a bucks Jumeditionuan b 4.20 to 3.90/% 
£163.35 [to 3.10/% 58 1950 opt 1940...__. J&d| 94 ie eRe 
Sout “Bend 8c Ctey— 6s 1952 opt 1942_____- J&J| 94 OP — MASSACHUSETTS 
4s Impt 19301 8. F&Alb 3.25 |to3% 6s Oct 15 1962 op "523..A&0| 94 Oe A dea 
5a Oct 15 1963_____. A&O15| 94 96 | .-.||48 1935-52 (sax-exemps) -. Var b .25 |to 2.25 
be 1060-190022222 7 PERiG| Sf | 98 | “x2| 
INDIAN TERRITORY (Sece| Oklabjoma). , 2) Fe aE 94 96 1 ref (tax-exem)_.J&Jj------|----.. 2.30 
Uafourche Basin Levee— 3348 193 (tax-exem) _ Jag EERE ER 75 
$5 Jan 1997 oo 199822238) obi 89 6 gold duly 1944... aal.. 0 310 
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JUNE, 1935] 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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Yield Basis To } Yearly Basis Te 
Bonds Bid.” Ask. | Net. . Bonds | Bid. Ask. Bonds Net. 
New York Olty— 3chi 6 °42-58_.J&3|__......___- Fersyth Oo 4}4s °35-'58_J&D 
Ge Corp stk fan25'36 J&3 25] 1027%| 10334] ..- be 1500 15 1086-1043--...--- Granville Oo 440 a0 aml 87 — 
6s stk Jan25°37 J&J 25| 10534| 106%4| ---]] 58 Dec 15 1944-1948.--.--_|.-.___ F&A| 87 weet 
430 June 1965.._.._. D} 10934] 110%) ---/| solvay 4348 1936-'40..-.F&A 4346 1936-1963... ___ J&3| 87 see 
4360 1963_...-...... 8} 10944] 11034) ---|| jomers (Tf) 43¢4 °35-'53-M&aN ? 2 | Wutepaesrt Faa| 87 — 
— — BERT —— —— — 
— — 4) «<= — — — — 9— 
8 1970...... T&D} 11034] 111%] ~~ <3 Oo 448 '86-37.-F&A\b 1.50 |to 2.50 ullf — 
“se 1067.J&J| 109 110% 222 ere Se dies 1935-57 A&O|D 2:00 |to 3.40 458 1935-1967_.----- b 4.75 |to 3.901% 
8 stk 1971_.J&D1 110% 111%] ---]] 3% 1935-1951-.------ F&A/b 2.00 |to 3% High Point 4348 1936 °48 _J&J|f 80 te 6a 
ee stk 1935 ....J&Dj)0100%}------ -~-]} jullivan Co 4s '36-'45-A&0/b 2.00 to 3.50 Serv 1935-1969 J f 80 igh 
dis 3” spammers J&J|_ 106 10634 ---[] 3yracuse 4348 1935 Various|> 1.00 |to 1.50 5s Aug 1 ‘42_F, 5.50 |to 5 
| 1860 opt 1080- Maa] 101%| 101 %| “I aaaeile 2:00 [to 3:39 2 1940-1960-7 — Ae 1b B30 [to 8 
# 1960.___...- — &B| 105 106 %4 pe s 1936-1044-—----M&N|D 1.00 to 2°95 Lincoln 1943 & °48_J&3|0 5.50 |to 5 
* 1063...... es 105%| 106%4| ---]] 4.208 Dec 15 1935-71 J&D15)0 1.50 |to 2:75 5s Bridge 1937-1951___¥&A|0 5.50 |to 5 
* 1964_....-M&S| 10534| 106%| ---1] 4 June 15 1935-44..5&D15| 1.00 |to 2:40 Mecklenburg 
8A 1966..-.-A&O} 10534| 10634| ---H} 46 1935-1946. ...--- .F& Alb 1.50 |to 2.301% 68 Ref Nov 1950_..__ M&N|® 4.00 |to 3.75 
434s Apr 15 1972...A&0O15| 10534} 10634/ ---]] 3s 193 1936-~----J&J15/? 1.50 |to 2% Pitt Oo 58 1936_......__ M&N|5 5.25 |to 4.7: 
$s Bap Tr & Wai 74 SAD! 10544) 10634) -—-l] § 333436 J&I15|0 2:00 |to 2.35|% || 4348 1943-1947___---- mM BID 5.25 |to 4.71 
s Feb 15 °41-1966_-F&A15|) 3.15 |to 3.85|% 3348 1941-1951------ J&I15 — Se Fund June 1968-<--343)0 5.25 |to 4.75 
4%s Feb 15 1976..F&A15| 106 | 1064] -.-l] 36 1935-1936.-..-.-- J&I15 to 1.75 Raleigh 58 Muni Bidg *89J&3|0 5.25 |to 4.75 
434s Nov 15 1978..M&N15| 106 | 10634| --_]] 3s 1937-1940.......-J&J15 to 2581 % be P June 1 1 ..d&D|0 5.25 |to 4.7 
4i8 Mar J— &S| 10634} 106%| _-- Bul: pore J&I15 148 1935-1067 -___-- b 5.25 |to 4.7: 
4 stock 1937-55 .-- -|b 22 v0 3:78) % * ———— — "36-"47. &A b 3.25 to 4-78 
— May 1977 —6 4 Bee | i> Soe 7 Rutherford Oo 68°35 63-983] 85°90. | @-- 
4s Nov i J &N ia i033z 1.75 Tonawanda, (Olty of) 4 rs — -"35_ 85 90 ai 
OV lVOGccecceceso ooo 936- RS REG Oa yg aE EA oon 
, Various 1956...... <n 10 — s Sewer 1935-1953. _J& Transylvania County. 
4s Various May 1957_M&Nj 103 ---|] ater 1935-1950_-- Road & Bridge 6s 1949-50_.|f 38 ae 7. 
4s Nov 1958......... &N} 103 ---|| 536s Water 1935-1950__ o-— 
4s May 1959.-------- &N\ 103 ---||Troy 6s 1935-194u reg--A&O 5s Ref & Impt 1955.._A&0|) 4.40 |to 4 
4s 1936-1937_---_-. --M&N{} 1 00 |to 2.2 44s 1936-1950_.__.. -A&Old 1.50 |to 3.10 4346 1936-1962_______ b 4.40 |to4 
% Corp stock 1939-54 ...|0 2.75 |to 3.50) % 4346 Feb 16 1936-1957--.__|> 1.50 |to 3.10 £792 6 Was & Sew *48__ A&O|D 4.40 |to 4 
S @ exempts 1941..M4&@Nj------/-...-. -10}} 4%s 1935-1970.......J&DI|b 1.50 |to 3.10 448 Pub Imp 1936-1 b 4.40 |to 4 
5 exempt 1042__-_M4&Nj-...-.|.-..-. 3.10|| 43¢8 1935-1965.-.----_J&J|5 1.50 |to 3.10 inston-Salem— 
‘ 4 z — — 98 oa ms. e Water 1935-86...-J&J|> 1.50 |to 3.10 gs — 1088-1887 7-7-2 348 — 323x 
ag exemps BS 1 --Ma&e 98 mnie $48 Pub *85-°45-J&I15)0 1.75 |to 2.75 4%a 1935-1068. Mie N15|0 4.00 to 60 
© g exempt 1954-._ 99 ---|] 4.208 1936 -1937......- F&A\D 1.75 |to 2.75 4348 July — J&J}5 4.00 |to3.60 
eg Water ex '54._M&N| 99 ---|| 4.208 1938-1949_. ---.F&A|> 1.75 |to 2.75 4\4e July 1 1952_--.___ b 4.00 |to 3.60 
s exempt 1955...__M&N| 99 ---|| 4.158 1936-1950_---__ M&N(O 1.75 |to 2:75 4348 1935 -1973______-- b 4.00 |to 3.60 
3349 stock Meri 960 985 99%| __- 33 J “hee 2831 be 
Palle 340 41-48 MSN) 3-35 |t0 3.10 a 33a May 15 °36-°51-M&N|d 1:50 |to 2-40 NORTH DAKOTA 
—— Nip 3-38 og Fy lo ——— isa Ses, + 1.50 |to 3% — 1935 
at Mayl'41-'48 M&N 5 3.35 [to 3.101% | Warsaw Union Fr 8 D No 10— Farm L'n 1940-45&'50 J&J one 
39-46 $ N b 3.40 jto 3.15)% 4368 1935-1942.._..___ 8 1945 & 194% ser O___J&J 
Nov 1 1961-1970_M&N 0 3.35 |to 3.10 Watertown 44s ——— 3 s July 1951 7 
1045... _- Nb 3.10 |to 2.85 4}48 1935-1958....._--J 8 Jan —— 
D—491935..F&A/d 1.00 to .50 5a 1985-1085 SRT SS rand Forks 5a..May '35-'38 
e103 -1 —— &AIb 3.45 |to 3.20) % we May 1 38---------M&N|------ 
tead Lt 7— ester — 
935-1942... ___ &D\b 3.60 |to 3.35|% ga 1930-70. rg —* OHIO (See footnote *) 
wn-— upe A— 
Water 1935-45.._._A&O/b 3.90 |to 3.75 6 Akron 6s 1035 1040.--A420 92 — 
w 946-64_--A&O)d 4.00 |to 3.90 4885 Parkway 1062.86.94 Zo|| 258 Water 1935-1953--a&O 99 --- 
a spillon glial J&JI\b 4.00 |to 3.90 48 Oo Bidg 1 __A&O * 333 — 90 9 
Water °40-°45.J&J|> 2.75 |to 2.50/% 4s °44, 45, 56 & 69 J&D bs Fs J — 90 — 
936-39 .. __ b 2.25 to 2% 48 Oo Bi 1 -69_..M&s 43468 1935-1947______ A&O 88 ace 
8 °35-47A&O)b 2.40 |to 2.25 €0 Bib cncinncess-< $4348 1936-1955... ___ A&O}| 88 is 
3.708 1936-1951... . &Ol|b 2.50 |to 2.35 4s June i 1959-1964__-J&D 34248 1936-1946_.__..M&3} 88 ase 
Ontarie Ce 4s '36-61..M&N\b 2.60 |to 2.40 3%e 1935-1939. _..--_J&D $4448 1935-1939_____— A 88 ia 
Onsining 4348 1936-42. --Mé&s|) 3.60 |to 3.40 3348 1240-1951--2---- J&D 21728 1940-1952_.____A&O} 88 --- 
4348 Water 1936-1969.A&O|b 3.90 |to 3.75 33s 1952-1980.______ J& 31248 1935-1937...___ A&O| 87 * 
Qewose — 1936-46 --Ma&N b 3.25 |to 3.10/% 33s 1935-1945.______ &D 448 1938-1956....._A&O} 87 — 
at 3 ee 1946-1951______- J&D «sts W ater Works 1242.-B&0) 94 * 
1936-1950.......... J&J\b 3.60 |to 3.40/% 3348 1952-1963 eter Allea Co 54s 1936-'50-A&0| 93 oie 
Pelnow n Fr Sch Dist w ee Sos lees — -J&D Ashland *53¢s 1935-44_A&O\|b 4.20 
No | 4.068 1 aise sadaDle 38633 # 1936-1959 (reg). -M&s|---.-- *5 30 Fuad 1938p 7 ely 3:20 Bo 
7 » i Sch Paves ee — 
areata SG —— ———— 
—S—— Wolcott 4360 Jiy 15°*35-"423&J3 34348 Dec 5 1939-42___J&D]b 4.00 :70 
May 1 1975}.-..| 10234| 103 |---|] 6s Feb 11936 _ A&O Naeger b 4.00 70 
Bridges — 6s Feb 1 1937-1030... A&O oa 3.00 
4348 Ser A 1936 to’46M&S| 107 |_____- ...|| 83 Feb 1 1940-10887 — op5Gs tmp Feb °46. “51 F&A/D 3.1 
George Washington Bridge- 5348 Jan 1936-1961_-_a& obs July — J&4|b 3.30 |to 3. 
SigeSerB 1030t0 SSM EN] 110 —— 
Bayonne Bridge. © Ye ral soy, Moo" 88 Web 1998 n= sano $iNht Sew Sept 3 "d7 ie b 350 
Inland Terminal— 46} 10826) . 35—— — Feb 1087 F&alo 2-50 * 
—— 1936to'60M&S) 103}4/ 10434] -..'| 444s Feb ⏑— 3 348 Water 45 ~p ‘25__F&A| 100 TE 
H Tuan 434s Feb 1937-1949..-A&0 3a Water 1939 op “19_F& Ald 2.50 
434s Ser E 1936to'60M&S| 111 112 | -._| 40 1936-1958.....--~ F&A Olne 8 D 4348 1935-1952 -M&Sib 3.00 % 
Putnam Oo 428 '36-'51_A&0|b 3.60 |to 3.40 5s 1936-1938___-_-_-- A&O 4s 1936 opt 1 ois es 100 J 
954 — ip Pw -F&A\b 3.60 |to 3.40 % Olsseinns *53n8 — — 55 
aio Highway *935-36 F&A\b 2.00 |to 1 *5}4s Pub 1970.3 b 4.80 —18 % 
digs Highway 1037-68 Fe Alp 3:00 |to 2.15 2* SORTH OAROLINa 288 WW 1086-1068_--JaD)0 3-40 3.20 
— F&A 1.60 |to 1° Se Jul —— — — aa sa ae Tez MeO? 4-20 |to 4 
—— — 2-10 to i Bo % ‘ 5 10801068 3-8 0 3-60 3* — “— 38 1% 
5 *357G8--F&Al 3.00 |to 2.45|% ||$5¢019361930~_ --77777 777715 3783 (90 3:89 “4348 Fire Dbep '96-565-aeOl> 4-98 [90 4% 
1959.--.._- — to 2:53)% £346 1940-1954 -...------~- b 3:85 |to 3.60 1348 Olark Ay Bdg '42-A&O}b 4.20 |to 4% 
Sch &c “36-47--3&J|b 2-85 |to 2.70 £349 1967-1968 --->2-7-7-22|b 3:85 |to 3-60 oAide 1688 — av 
2 °80-'$8 (reg). —— D 8:85 |to 3:00 “4 “a 950------M&B}b 4.20 |to 4% | ~~~ 
= 1096-10400 — M&BSld 2:85 |to 2:00|% |laslpai-los4. 2 222777777 B See [9 3-90 *4¢ 1985-1955_-----""A&O] 98 
Vi— 1 1067-1968. ~ 2777777777 b 3.85 |to 3.60 33f0 1935-1956 ..... 97 | 98% 
4.158 1935-1952......J&DI|d 3.90 to 8.75 % pe ec artes: ; ’ d 
8 1936-1041 --A&Old 3.10 |to 2.9 5a 1936-1969_........_JaJif26 | 31 a J&D/ 100 | 1 --- 
Mar 10 |to 3% 534s 1936-1957_-------saslf 26 | 31 —E 
Rye & Har'son Un Fr8 D No6 53a Street 1936 2. Palys 26 1 at tae | >--A&O to 4 
4.408 1935-1953... __- E&Ald 4.25 |to 4.10% || big 1986-1969-_----- 26 | 31 9— 1949-57... to 3. 
Saranac Lake othe 96 sor as 50 les 3:38 3.50 ; s ieee —— “M 26 31 igs } —— — * 2:80 
i; vr™ 1 * J — — —440 26 1 ao? oo ee 
8 1935-1955_...._. b 1.00 |to 3: 1% Buncombe Oo 58°35-46..J&D 4348 1936-1955 s-a-.._F&A|b to 2.80 
a mle 4 | fokamn geome [TAY 
-=--4&O0}b 1.50 ito Oharlotte 4a *6e 1943-1952...___ J to 3.30 
$465 1935-46 --3&D|o 1:00 |to 3.451% ! 4 2 1936-1070.-----MEN|> 3:90 to 3. — —— igi |. 
ieee sade tes cans be $i¢s 1 — 3-90 8 B— —— 
—77 J&D\d 2°00 |to 3-10 4340 1 — 3.90 |to 3: A— 55* 
— 8 1.50 |te 2.50 * et 47-1 <r TTT MENIO 3:90 lens sf 935-39 tt 6 | --- 
6 1985-1944 -A&O18)5 9.00 to dH | |] Ourhaon 4340 1985-1640. ~saed|b 4.10 [to 3: of iat 8 | --- 
4 19 to 
4.10 |to 
4-10 |to 
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Yield Basts To Yiela Basis To 
or 
Bonds. Bid. Ask. |Net Bonds. Bid. Ask. |Net. Bonds. 
—— &D\b 3.90 |to 3.70 "Ey lash Dev 1086580 » 3.85 |to 3.751% ||°"s 
. ar Vv * 75) % LOR 
sian WW ae — b 3.90 |to 3.70 4348 Dock 1943.-.-.. Nib 3.25 |to 3.15 Gio isseines 7777-7 ys 4 
shen B 1935-1 M&8|d 3.80 |to 3.70 4i4s Oct 1935-47__... &O}b 3.65 |to 3.50 4s Water Jam 2 1936____-_. 
im iba J&D|b 3.70 |to 3.50 4448 1936 -1960____.- b 3.85 |to 3.75 da J J— J&) 
4 e 1935-89..A&O/0 3.80 |to 3.70 4s Water 1937_______ b 2 00 |to 1:75 ds ———— X 
+4548 193 -3940...20- M&8/d 3.70 |to 3.50 4s Water 1936-1955...M&N|9 3.40 |to 3.25 és July 1956__..____ J— 
4{81941-:961__---.- M&S|d 3.70 |to 3.50 4s Water 1939-1958... _J&J|b 3.40 |to 3.25 4s May 2 1957_...-- M&N 2 
Dayton 8 D5 ‘41-61 M&8\0 3.60 jto 3.40 4e Water 1940-1 8 &A\0 3.40 Ito 3.25)% ée May 1962....._.__ Ma 
*36 Mar 16 26 -°46..M&816|0 3.60 |to 3.40/% || Pt of Astoria 5s Refg 1955_J&J|f 32 28 és Water 1962______ -.J&D 
East Cleveland— Pt of Coos Bay Harbor §s....| 75 75 de Oct 1 1964_..-_. A&O 
4768 gen imp 1935-43--A&O)? 490 [to 2-101 Woonsocket 4340 Fd *413ab 
1B35 eo 1088 jad — 3-90 |to 3.701% PENNSYLVANIA | Fund 19 =1001---MEN 
of « ‘ So 8 ee A ee ne ee, eee See | RMR RRITK ERE 
3428 ee i040. 3&3|b 4.00 |to 3.801% ||5e July 1 1951 Series O._3&3| 129 |--.-_- ..-|| 430 Punding 1044. Man 
W W ‘36-40 M&S|d 4.00 |to 3.80 4 8 1 1951 opt °36..J&D|b 2.70 |to 2.50|% 4i¢s 1935 1967... D 
Hamilton Co *4%s 1943. F&A|> 3.00 |to 2-89 s 1939, 1944, 1949..._J&J/b 2.70 |to 2.50|% 4348 June 1935-1957_.3& 
*4%48 1 1939. ... ._ A&O}d 2.75 |to 2. way 1935, 1937. 1940, 5s 1935-1936 ......_. 
°4348 Sewer Oct. 1 1935-'47|0 3 00 |to 2.70 "42. °45. ‘47. ‘60. °52......- b 2.70 |to 2.501% Se 1937-1942._.______ N 
4s © H June'36 op ‘16-3&| 100 | 101 | ---|/4s Highway 1941, ‘43. “46 50 Funded 1936-1959.._A&0 
Ironton *4 ww’ D]_100 101 Bia Gigs aww as &8)d 2.70 |to 2.50 4s Fundi 1947...... A&C 
Lakewood —- 4 ‘'35'39A&0/b 4.00 |to 3.70) % Allegheny—4s 1937__--- q b 3.00 jto 2.40 
4 OS hata A&O\|b 4.10 |to 3.901% ||Allegheny Co 44s "43_.M&N\0 3.50 |to 2.65 
fo Peck © Imp ‘86 741. AKO|9 4:00 |t0 3:70 @ \\"'48<e 1936-1937. -_.-.A&O]> 3.00 |to 2.65 SOUTH CAROLINA 
* Aa Sewer 1935-1947-|0 4.70 |to 4.50) % 43s 1 —3 —— -A&0O}) 3.50 |to 2.65 
®5s Sewer Feb 15 °36- * ad b 4.70 |to 4.501% 4348 1941-1962 &O}b 3.50 |to 2.65 4s Refund 1952 2 opt 1932..J&3} 100 | 101 | ... 
Lacas Co 48 0-H 1 1944... M&8|b 3.90 |to 3.70 4%s 1935-1936. ___-.. 'A&O|b 3.50 |to 2.65 4a etfs ind t '39-'53_J&D}> 3.50 |to 3.25 
43% 1935-1 “J&D?|b 3.90 |to 3.70) % 4%eJul 1985 °1068-..-J&4 b 3.50 |to 2.65 — 1937-1945. .... 6 4.00 jto 3.75 
off sW&s Sept "10°35- M&S b 3.00 |to 2% 4s 1940-1959... _ J&J\b 3.50 |to 2.65 And wh ca 
hy eet aR & Db 3.00 |to 2% 4s Bri 1843------- 74 b 3.50 |to 2.65 s any 1936-37. F&A|o 4.00 |to 3.75 
Val. San. Dist 4s 1936-1958_........ §}b 3.50 |to 2.65 i s Highway 1938-43_F&A|0 4.00 |to 3.75 
#4148 water 1935-52... A&O|b 4.25 |to 4.00/% ||Altoona—4s '36 opt 16. 3&4 b 4.00 |to 3.60 Oharleston—4 ss Jan '62.J&J| 103 | 105 | ... 
Martin's Fy *5s'35-'44._M&8|b 4.20 |to 4% 4s Highway °37 opt '32_J&J/d 4.00 |to 3.60) % 4s Refg ‘38 (tex-exem).J&J| 99)4| 10034) --- 
Miami Conservancy Dist— Bethlehe D 5348 35, 40. Charleston Co 68 1937...J&J| 106 | 108 | ... 
#5348 (1 to 5 yr mat'y) .J&D\b 3.10 \to 2.90|% "45. '50_..-.. ..----.J&D/b 3.60 |to 3% Cheraw 58 "52 opt apa’ 70 —— 
252 (5 to ley mat'y)J&DIb 3.20 |to 3.10 2 Braddock 4348 '35-°44-_M&N/0 3.80 |%~__-_-_| ---/||Olarendon 
*5 <a (after 10 years)_.J&D|d 3.30 |to 3.20 Oambria Oo 48 Nov 1 °35-"45 vers to 3.50 May 15 "36-"40-_ Ma 810 5.50 |to 5.00 
ontgomery County— hester 48°37 o (AT tas-ex 283 b 4.00 |%....| --- Ootumbte 5s Ref 1941_.. glo 4.00 |to 3.75 
*5e Fi Emerg '35-'42-.J&D|b 4.10 |to 3.90 985-1 co piesa J&J\b 3.70 |to 3.50 4340 Water 1945______ J&J|b 3.90 |to 3.75 
* 1936-1941_..-. O\b 4.10 |to 3.90 Ry 8 D 4348 1937-'42_..-|0 3.70 |to 3.50 Greenville—5s St 1942.._J&J|> 4.25 |to4% 
Newark *4%{8 1936-41... A&O|D 4.10 |to 3.90 — 6 Sch 1936-89. A4& |b 3.70 |to 3.40 5a Water 19580pt "38. F&A) 1.00 |to 1.03 
uth—6s 1936... .3&J b 4.25 |to 4.10 4 35-1960.._-..- F&Ald 3.90 B---- ---||Greenvilie Oo 4448 40-'55.J&d|0 3.90 to 3-75 
uth Olt sh Grie 8 D 4s 1936 -1938.---F&Al> 3.90|%____| ---||_ 4}4e Highw 1936-1945 P&Al> 3.90 |to 3.75 
4149 1936-1950... _--- b 4.70 |to 4.50}% || 4348 1936-1937_..-__- A&O}b 3.90 |to 3.60 ws an 
id *§s 1925.--.M&8\|0 3.00 |to 1.50 digs Jan 1 1936-1946... --|> 3.90 |to 3.60 at 8 1967-- 102 | 103 |... 
#13458 St Impt 1936 -..M&S/> 3.00 |to 1.50 Fayette Co 4s road 1936-A&0|} 3.50 |to 3.25 
*4 1936-1949_....- b 3.50 |to 3.30 arrisbur —* (ba Highway 1036-1048. .F&A\|) 4 00 |to 3.90 
4s 1936-1955.....__.- &S/|d 3.40 |to 3.20 4s Pub Imp ‘36 to '36.M&8/> 2.10 |to 1.50 —be 1941. J&dlt 4.75 |to 4.50 
Sprin fa 8 D *5s °35-'393&02|/0 3.40 |to 3.20 4s May 15 1985- — 3.09 to 2-80 us 6s July 1946 Teena eto J&J\b 4.75 |to 4.50 
° Road m _.-A&O| 99 | 101 | ---}| Jeanette 43s 4535-1056 &8|> 3.90 |to 3.70 a s 1936. 194 * sld 4.00 lto 3.90 
—B—— ——383— 44s i635 §3572N Old 4.25 tose” 
#446 1935-1940______- A&O|b 4.20 |to 4.00;}% || Lancaster Co 34 |to 2.80 $2 8 Water i 31939, -382 b 4.25 |to 4 
Toledo *5s W W °37-'44_ F&A!) 4.10 |to 3.90/% vancaster S D 4s Ma ..10 3.00 |to 2.70 43 8 an 1940-1 b 4.25 Ito 4 
*6s Sept 1935-1943... M&8/0 4.10 |to 3.901% || LowerMerio erlonT wp4s 448.4 42/0 2-90 b 4.50 |to 4.30 
*6s Pub Wharf 1960_. M&S/0 4.60 |to 4 30/% ||McK'p’ ‘i 8D 4%s'36. b 3.70 tunel sool G8 See 6 OUR. on. b 4.50 |to 4.30 
ont wer 1949_____. M&S)/b 4.20 {to 4 Mercer Co 5s ‘35-'47.-F&A|d 4.10 |to 3.70 Spartanb'g Oo 4360, *27-47M&S|0 4.25 ito 4 
8 — e---- Mee b 4.20 |to 4 Norristown 8 D 4s 1943_J&J)\b 2.90 |to 2.75 Sumter _.-3&J|b 4.25 |to 4 
“4 : 1936 19 53... _M&Sl|d 4.20 |to 4% Philadel 48 1037....- 101 %|_....- ---|| York Co 4448 1936-50 --_3&J|b 4.00 |to 3.75|% 
aA pela ETT 1B eel 
OV 1 1¥55D- 36 ~~~. . e 8 BY 1945.....4<--3Gd| 1V279/------ -<- 
july 1 : 5 J&I\b 4.10 |to 3:90 4 5 hori 1628... J&J 104 3341* SOUTH DAKOTA 
Oe a ee ieee 
ard oie 51950 — AAOb 4.10 |to 3.90 4 4%e Dec 17 1978_----- 3&J| 103%] 103%| ---||5s Rural Credit 1035. 440 10034 — — 
*4 : 1936-1956 -...-- A&O|} 4.10 \to 3.90)% 4s July 1989 ROR EE J&J| 101%) 102 | ---|| = ssural Oreais '36°40_--ag@Uld 4.25\to 4.10) 
*6s 1935-1960_...-.-- M&R|b 4.60 |to 4.30/% 4s July 1942_.-.-....- J&J| 101 %/__---- --.|| 5@ Sept 1941. ....____ __ b 4.25\to 4.10 
Yeoungstown— 4s Jan 1 1946_.-......- 3&3) 10: 101 %| ---||5e June 1 1935-29______ &DIb 4.25ito 4.10 
*68 Bdge 1935-41..... A&O)|d 4.20 Ito 4% 4s Feb 16 1955-------- J&J| 101%/|_.---- ---||S¢ Jan 16 1936-40...-3&J1.|b 4.25|to 4.10 
*4448 1936-1957_-_--- A&C |b 4.10 |to 3.90/% 4s Nov 1 1966.---.-..- J&s| 101 5)------ ---||5i4e Jan 16 1943_____ bd 4.50\to 4.30 
oungstown 4s July 26 RRR espe J 01 10134 ---||4%s8 Raral Oredit 19389..J&3|b 4.20\to 4.10 
4348 1944-1947_....- M&B|d 4.20 |to 4% Phila 8 D 4s '35-43_..-J&J|b 3.00 |to 2. 448 Rural Credi 
® 6-1944 — ——— |b 4.20 |to 4% 4s 194101959.-.--- &N\|b 3.80 |to 3.60 ue May 1 1943-50_..M&N|b 4.10 |to 4.30/% 
City & 4}40 Apr 15 1939-58.A&O15/0 3.80 |to 3.60! Dotson Co 6a fd 1936 a7 "Man 90 oS fu. 
Market 1986-19 aes b 3.80 |to 3.60 4 4s 1935-1942_....._..- J&J\b 3.80 'to 3.60 ackson Co— 
Sanesville 5s °36-'48A&0/b 3.80 |to 3.60/% -|| 48 1937-1956--__----- &DId 3. to 3.60 ae 77,Man 85 ye See 
Pitteburgh—4 ss °35-'50 J&D|b 3- to 2.75 — ted 6-47 deb 60 65 | .-. 
4%s 1936-1937-..-.-- M&S8\d 2.75 |to 2%, itanley Co fd '43-'48 85 eo to 
OKLAHOMA 434s 1938-1946____-.- b 2.90 Ito 2.60|% ||Sioux Falls 
4s 1936 to 1939__..--- b 2.50 to 2%, Site tes tives. ———— JaD 112 wae See 
Muskogee Se Sew 1936_.M&&/b 3.25 |to 2.75|/% 448 '36- "88 taxable-- N|d 3.00 Ito 2.50) % 
Le) c Wo — 
* 1935 1940 — J&D|d 3.00 |to 2.801% Genes Whee TE. 1.00 TENNESSEE 
1936-. es M&S&|b 2.20 Ito 2 4 Ee —— —— 1.50 
— F&A\b 26632 1 Dec 1 1937.------|------].-----|1-25||4%48 bighway 1939__._._J&DI|b 3.06 |to 2.85 
of S Ween P36 igdi 389\0 3:20 to3 4 “2 =e — 2.25114 RE b 3.50 |to 3. 
kmulgee 5s Maer 15 1943-.-.| 100 | 102 | --- 4 31 ———— J& 5500 les 555 2.50 ‘ s refdé J 7,20 1955__J. b 3-75 — 23 
5s July 1946_._-_._- &A\b 4.75 |to 4.50 % R 4, i impt 1943-49_J&J|_....- aes "co tite ay 1939____._ ~J&J\D 3-00 to 2.85 
54s Wat & Park 36-49 F&A\b 4.50 |to 4.25 Sch refdg J 2 9 1955 - b 3.25 |to 3.40 
pHi RAR pang Bag ay 
2eneo~wnee ° * aton sg * an 
68 Feb I 1 1936-1939_-_-___. b 4.50 |to 4% 58 1985-1660 F&A b 3: 70 103% % $e fonding "ran 1 1959_J&J\f 79 — 
— M&8|b 3.00 |to 2.601% 534s Road. ----.--------. 779 | 82 | 272 
anton §8D— Oha tanoocga— 
OREGON 44s 1936-1956_.-.---.. J&IJ\b 3.60 |to 3. 40 * 4348 School 1956-.._. 100 | 101 |... 
W ilkes-Barre— 6 Memorial Aud N 10} 102 — 
2s May 15 1936-1940 —— b 3.10 |to 3.25|% 434s Imp eer I °35-'38_A LO|d 3.30 to3 outs Sounty 1954. -... 102 | 104 | -.. 
3348 May 15 1941-194 aR b 1.00 |to 2.501% 4 a1 056-1940 lll b 3.40 |to 3.10 
* 35 2* aoe Old 3.00 |to 2.85 4 iõa 3483/0 3.50 to3 —— Weoed July 15 °47..J&J3| 100 | 101 | --. 
¢ . 186-1044 * fateh 3.00 to 2.85 Yor’ “ue 935-1943_...F&Alb 3.00 |to 2.70|% AXE 1956..3&J| 95 98 |... 
4s Highway ‘Tee .--.A&O\b 2:75 |to 2.50 "4 8 ise Highway 1947_..-J&J|d 3.00 |to 2.85|% 
4s H way 10 6-4 — 2.75 vo 2:50 RHODE ISLAND lp * — b 3.26 to 3% 
5348 1935-1949_---..-_ Jel 28 32 | .--||4e Oharit Inst 1965.....M&8/b 3.00 to 2.80% Ang | E. * ” 
Eugene $s 1942.......- Bld 4.00 |to 3.501% UY Pe See * ail sistance cas 05 ee, Bo Read 1 ——— J&uJ| 92 | 2 ae 
Multno Co— Oranston 1936-87.J&3|b 1.50 to 2.25 
4s Br 5-1944_ J&D b 3.50 to 3.25/% || 4s 1938-1966_._-._. 2.50 |to 3. “Highway —— b 3.40 |to 3.26 * 
44s 194 9 sets ange Alb 3.85 |to 3.75/% | ities ear a8, *36-"73-M&S15|b 2:00 to 3-75 sia —— 
4s Bridge 1945-1955_- jab b 3.85 |to 3.75|% || Se 1936-1042......... A&O|d 1.50 |to 3. —— Gount -1958...3&I|b 5.25 |to 5% 
me dad 1936-1939 - -- b 3.25 |to 3% 8 * b .50 |to 1.50 
8 D No 1— s June of ---|0 .50 |to 3.50 58 ‘bridse ig 1957-A&O] 4.00 to 3.85 
Mae July, 16°35-30--J831 15 Ib 3.25 to 3% — ies 8 re A ion MEX b .50 |to 2.50 esl 5 —S ———— -|b 4.00 |to 3.85 
ene * . a eee on ee. eee ee — * 
7 fete at Pea ibe tellenaaiis ican 3-505 wri , Bet 1936-1948_..JJ|b 4.00 |to 3.75|% 
ice | ibbete aerer iene 5s 5 1935- 1946. -J&D 85 OS Fis 
iain... -clsessoe 38 Knox Oo 58 
as eel are —— May 1 1936 0 M&N b 4.00 |to 3.85% 
4e Impt — 9 J—— 
1938 1981 — M8 H 1 — 
4,2 pes See. mes 102 103 — 
M n 
44% way ay °35-'49 J&D|d 4.00 |to 3.85)% 






































"Basis. / Plat price. * Subject to taxation; t to the Oonstit * * after Jan. 119 
eg seeebinauhisie Gand jubject tion; aa; by on — e ution of Obie, adopted Sept. 3 1912, bonds issued an. 1 1913 


State are subject to 








Junp, 1935] STATE AND MUNICIPAL BONDS 103 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 






































































































——— Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonds. Bid. Ask. |Net. Bonds. Bid, Ask. |Net. Bonds. Bid. Ask. |Net. 
54..-J&J|b 3.75 ,to 3.60, San Antonio—és °35-'53-M&S|} 4.15 ,to 3.80 
“Gq River ‘Term '30-48-A&9 4 3.75 to $.60 % 5a WW 1986 6 ---M&N ; 4:15 ito 3-80 & WASHINGTOR 
dist Mato desinnnn-agealt 478 1.490 8 | fe Some OR 33 183 I 2 ol 
44s Park 1959-----.- : 60, ¢ Im o = = = . : SZ. ---- , . 
—D— D|b 3.75 |to 3.60 7 nn aan-d&J|0 4.35 |to 4.16 4% Gen oblig........1943-50)0 2.40 |to 2.75 
one — Waly 3.60 to 3.5019 || 439% 1386-1882 ------- Herald 4:35 |to 4.101% 1344 % Gen oblig, ~~ ~71951-52|> 2.85 |to 2.75 * 
Mentgomery ⏑⏑— San Antonio 8 D 6s °66..F&Al0 4.35 |to 4.101% ||Cap Bldg rev 414s 1047 opt 33|k101%4|-.-_-- « 
River Bdge 1953_F&A\) 3.75 'to 3.50,\% |iTarrant Oounty— Olark AY opt 33 A&O} 100 | 101 |... 
Nashville 62 1936-1942-- —2 38 ite 38 4155 Ocs 10 550.5 ai : £25 8 ‘3 — ——— M & Nj 100 | 101 
- — ⸗ — wer — 
Bar 1936 1960. —3133838 ——— Works 1043. is} b 4.05 |to 4.80 5s general oblig 1936..J&D} 101 | 10234} -.- 
4ks High OF og het Jib 3.60 |to 3.50 4s Water 1937-1 Ab 4.05 |to 4.80/% Revenue— 
4s Hospital '3 ~~ 3&I3\b 3.60 |to 3.50 ta Falls 6s 1950-.-M&Njf 60 1 eee 5%s Water 1936-38.-M&s| 102 | 10334} -.. 
4340 1935-1968-.....M&N/d 3.60 |to 3.50 5}4s 1935-1940----- M&Nif 60 70 | ancl Be water 1068. a wena 103 | 104 | -.. 
44s 1935-1967-------. J&I|b 3.60 |to 3.50 Se Feb 10 1960----F&A10 f 60 70 | .-.||King County— 
4s 1936-1948_-_.--- M&S|b 3.60 |to 3.50 4%s 1935 -1955------ M&NIS 60 79 |.--|] 4%s Bridge 1935-19388 M&N|2 1.50 |to 2.75)% 
Pelk Co 5s 1935-46---.-- J&D| 96 98 |---|] 43 1935-1960----... J&D/ Ff 60 70 |---| 4349B 1939-1949 M&N/2 3.00 |to 4.10 a 
bertson County: 4i%e 1936-1943_...-F&A 10/f 60 70 |---|] 4348 1936-1950.._-_. M&N}/9 1.50 |to 4.10 
4ks | BRERA F&A\b 3.50 |to 3.25)% et — 7Bept)? 1-30 — 33244 
1957..-A&0|b 3.60 |to 3.40 UNITED STATES—Sex| pages [21 & 95 || Pore of Seavuie 55 “35765 MEB|> 1:00 |to 4% 
Aud Mkt H’se '49--M&S|b 3.60 |to 3.40 4348 Jan 1936-1955 _ ..3&3|) 1.50 |to 4 
i Jail 1940-1951_--M&S|d 3.60 |to 3.40) % : 936-41 L&P Beo b 2.00 |to 4.60 
8mi nty— UTAH. 5s L & P 1936-43___MA&N|? 2.00 |to 4.60 
Ske Fdg 1936-1958...J&J|b 4.25 |to 4% 53 Light & Pow -§6A&0)5 4.60 |to 4.70 
Tipton OCounty— 634s April 1 1941...----- J&J\O 2.15 |to 2.25|% 4% Lt & Pr 1939-"5R M&N/2 4.60 jto 4.80 
D Road July 2°85-"583&JI|b 5.00 |to 4.651% |l4ige Road 1939--------- J&J|O 1:70 |to 1.80 % Gen oblig 448 °36-'40-A&0)° 1.0 |to 3 
Washington County— 4366 July 1 1939....-... J&J\> 1.70 |to 1.80 4340 1941-1955_.... A&O}> 3.10 |to4 
5% Fag June 1 1054_.-J5&J 101 | 103 — cccc——— b 1.30 |to 1:401% 44s 1936-1957. ___A&O}]? 1.50 |to 3.90/% 
White County— Ogden 454% 1935-1945-.F&A/> 3.10 |to 3.25|% ||Seattle School Dist Ne. i— 
5% % Highway 1955--M&S|b 4.25 |to4% Sele Lake J PE GAS ae: 4s 1946-1950 _.....__ M&N/|} 3.75 |to 3.90/% 
Refunding -e-e = ° . ‘oO — 
4s Ref 1936-1945....-A&0') 2.75 |to3% $36 ark 1963......__ J&Jj\> 3.60 to 3.35|% 
TEXAS. af re 19 1 a b 2.80 |to 3.10/% 2 4 bi Fy — . ifs 2 3 aa 
6 8 ref 1935-51_-.--_~ ⸗ G 
Abilene 5s Feb 15 §9- 65. — 55 f 80 86 | -..]| 48 May 1 1949--..---- MAN|} 2.90 |to 3% 3 Ra 1943-"54__._J & J|0 3.50 |to 3.30 
Amarillo 4%s °36-58.M&815| 92 98 | ___Iisalt Lake Co 4% Apr 1 1942/> 2.80 |to 2.90/% 4%s 1936-'54...____ M & sib .75 |to 3.50 
Austin 58 1935-1942-.-..- J&I\b 3.75 |to 3.15 5%s 1936-'53_.-__._. J& Jo. .75 |to 3.75 
6s SchBic& Hos |to 3.15 5s funding 1936-42. ___.__. b 1.00 |to 2.50)% 
4%e 1936-1961 —————— 3 3.75 to 3-15 VERMONT. Spoke ne Water Rex ee ape, ee 
le Banccnens ° . s 1935-41... * 
a 190-1968 ey SRS a3 b 3.75 |to 3.15 3%s 1935-48 .. _..-...-. J&D\b .50 |to 2.50 Tacoma— ues— 
Beaumont 5s 52 op 82--A&O|b 4.60 |to 4.20, 4K%e Oct 1 1935-1949---A&OlD .50 |to 2.50/% 4%s Water '39-'43 (s-a) J&J|b 2-50 |to 3.25 2 
Ge Water Works 1954-M&S|b 4.60 |to 4.20, Middle 46 ‘4lop'21_M&Nj----~--|--_-_- .10 SEIL&P *42-"46(e-a)_J&J|0 3.00 |to 3.50 
Ss 1936 -1939-..---.-- Olb 4.60 |to 4.20! Rutland 434s 1 a J&I|b 3.05 \t03.15|% || 43sRIL&P “36 1.50 |to 3.751% 
6e 1940-1965_.-..-..-- A&O|d 4.60 to 4.20 4a Water 1944-46______ J&I\b 2.75 |to3% 
GE EE atk conese Jib 4.60 |to 4.20 alla Walla— 
ris 1936-1970......-- &J\b 4.60 |to 4.20 VIRGINIA. 434s G O ref wat 1936-'54__| 103 | 104 
48 1942 opt 1922..-..-- J&D/b 4.60 |to 4.201% Yakima— 
Brazoria 48 (commonwealth) 1962....- Ca geet — 548G O sewer 1939 M & N|_ 10434} 105%] --- 
5s Im t Apr 10 1956-1965] 101 | 104 | ... 34 % ctfs of indt July 1739 104 — 5s Wat rev 1935-'51..J & D'> 2.50 |to 4.25\% 
— 8 ove 
Famer 1086-1940... ~- £64 70 |..1¢ eee ee tone 47. 3&3) 100 |. —* WEST VIRGINIA 
* Mar 15 1936 -1957_.|f 64 70 | cL), al Oo 5s 1948 ....3&J 5 4.50 to 3.75 % | 
re) 58 520p 32 &3) .-.|| Alexandria 6s 1936-1956-A&O } 4.25 to 3.75 58 Highway 1935-1046_._J&J.? 1.00 to 2.75 % 
6s fd ‘67_F&A'f 67 Te hl aud n Oo 5349°36°54_.F&A 04.50 to 3.75 4s uly 1 1948____~_ J&I,b 2.80 'to 2.75 
6a Water 1935-1959_- Fea‘ 67 72 | .__|| Bristol 534s Sch 1935-58... -_'..-.-- ...... 25/4348 1945-1954__._______ J&J'D 2.90 to 2.75% 
Dailas 58 1936 -i960.....M&N b 3.90 to 3.65 5a 1962--M&8 64.00 to 3.50 2 44s 1935-1943____-= 27 _- J&J 5 1.00 |to 2.25! 
4348 1936-1970--_--- MAN _ |b 3.90 |to 3.65 5s Water Impt 1958-..J&J 6 4.00 to 3.50 4s 1939-1950 Stein, eaten JaJ 5 2.00 to 2.95 
4340 July 1 1935-1949--J&J D 3.90 |to 3.65 | | i uly 1948-1952_-______ J&J Db 2.00 \to 2.95 
4346 1936 °45...-.--. &N } 3.90 |to 3.65 s Ref Aug 942..._F&A b 4.00 to 3.50 3 8 1951 & 1952________ Jas D 2.00 |to 2.95 
448 1946-'65---- ..-- b 3.90 |to 3.65 4s July 1 1939-1950__J&J b 4.00 |to 3.50 © 1943-1952_____ ~----3&d 6 2.25 to 2.75 % 
4s School 195 b 3.90 |\to 3.65 ax Oo 1945..F&A2 b 4.30 to 4.10 eston £348 "41 opt ‘273&3 10034|------ 
Dallas Cod }4sseptl b 3.80 |to 3 45 a Oo Sch 5a 36-60 J&J|b 4.25 |to 3.50 Charleston 8. D.— | 
5a Viad't 440 June 1 1957 .....J&D)b 4.25 |to 3.50 5e 1935-1952....______ J&I|> 3.00 |to 3.75 % 
1954 opt 1 b 3.80 to 3.45 Lynchbg4s Pub Imp °89J&J|b 3.50 |to 3% Clarksburg 58 1935-1953. A4&O]5 3.00 |to 3.50 
El Paso 5s W W b 4.60 |to 4.30 1946...J&J\|b 3.50 |to 3 Olarks' D 58°41 op '21M&8| 100}4|------ 
Fund 1951 opt °31.- b 4.60 |to 4.30 — s Water 1951 ___- &J\b 3.50 |to 3 Hancock Oounty—5e t 
rs ib 4.60 |to 4.30 b Impt 1939-1959- —W 3.50 |to 3 Road Dist '46 opt '32- 9934} 10034} ... 
I Aug 11 4.60 |to 4.30 News 40 '48.J&D\b 4.00 |to 3. H m 58 1944_____ b 4.00 |to 3.80)% 
%{s 1936-1 b 4.60 |to 4.30 4s 7 —A |to 3.60 5s ‘480 Decl} 100 | 100%) ... 
Fert Worth 56 1951--.-- b 4.50 |to 4 ‘ov 1 1941_._.M&Nib 4.00 |to 3.60 Mercer Oo 5s °440 14} 100 100 hie 
Se 1935-1959.....---- b 4.50 |to 4 Norfolk—4% Jan 1936.... .- ie Bee Gains Morgantown 5s 1935 48__J&.3/5 3.00 |to 3 
4s 1936-1971 b 4.50 |\to 4 4 % 1941-47__-____|b 3.85 |to 3.70 Wheeling 5a W W '35-62_J&3|0 2.50 |to 3.1 
4340 1936-1 4.50 jto 4 5 ater May 1952_-___-_- b 3.90 |to 3.85 ts 1935 to 1936...July|> 2.50 |to 2.25 
b 4.50 |to 4¢ 5% Port Terminal May °52-|b 3.90 |to 3.85 
veston 935...- b 4.40 to 4-10 5 School Oct 1951_..-- b 3-90 to 3.85 WISCONSIN 
grade 1 1985-1954-- b 4-40 to 4-10 oa — 4-50 to $80 Eau Olaire 4}48 W W °35-'44|0 3.00 |to 2.75)/% 
&6, “A80p b 4.40 |to 4:10 1345 Bok & Sew 1038- 389|0 4:50 458 1996-1947_______ A&O|b 3.00 [to 2.75 
49 op'29. 4.40 |to 4.10 43 8 1985-1054 ————— 35 4.50 to 3-50 aoe 1936-1960__._M&N|b 4.20 |to 3.70 
A 4.20 to 3.95\% || Richmond—4}4s 1949....3&J)|b 3.50 |to 3.25 4s 1936-1987_......J&D)|0 2.25 |to 1.75 
setae i: b 3.50 |to 3.25 1938-1949_______J&D/|> 3.00 |to 2.70 
6 b 5.75 |to 5.25|% 4 ie July 1 1964_.--..-J&J\b 3.50 |to 3.25 "35-40...J&J|0 3.00 |to 2.70 
3.50 |to 3.20 ‘ July 1 1941__--___J&J\b 3.50 |to 3.25 5s July 1935-1940_.___- J&I\b 3.00 |to 2.70 
"36- b 3.50 |to 3.20 a July 1 1965.-...--J&J|b 3.50 |to 3.25;% 4348 1936-1 &J\> 3.00 |to 2.70 
Apr 1 b 3.50 |to 3.20 48 1938 to 1 —3— 3.50 |to 3.25 4s 1935-1945... __ J&I\b 3.00 |to 2.70 
1 b 3.75 |to 3.40 OO PE Snttieeensiod J&JI|b 3.50 |to 3.25 4s 1935-1 ~---------J89 2 £0 |to 2.70 
*41 b 3.75 |to 3.40 4s Light 1942__.__ J&J\b 3.50 |to 3.25 1987-1944_____---"" 1&3\b 3.00 |to 2.70 
19 0 3.75 |to 3.40 0 SOOP wien te enon J&I\b 3.50 |to 3.25 Milwa Oountr— 
b 3.75 |to 3.40 Roanoke 4}4s Kef 1936_._J&2|b 3.75 |to 3.25 4s Ot H’.e'35-'50 M&EN15)d 2.90 |to 2.70 
"88 op b 3.75 |to 3.40 4 940 b 3.75 |to 3.25 440 Sew Mar 12 '36-'45_._|b 2.90 |to 2.70 
b 3.75 |to 3.40 4s Pub Bidg 1941_- b 3.75 |to 3.25 4%s court h’se 1935.3 b 2.90 |to 2.70 
b 3.75 |to 3.40 448 Pub Bidg 1944._M&N/b 3.75 |to 3.25 44s court h'se 36- 16|d 2.90 |to 2.70 
b 3.75 |to 3.40 4s PE a. —— b 3.75 |to 3.25 Racine —4%s °35 -67...M&N/64.00 |to 3.25 
b 3.75 |to 3.40 Ssaunton fe 1935-58 _... M&8)b 4.50 |to 3.75 6s 1935-1941.. ..... -F&A)|b 4.00 |to 3.25 
7 b 3.75 |to 3.40 Tazewell Oo 68 -~ J&I'b 6% |to 4.50) Racine Oo $e 1986-1940--J&1 b 4.00 |to 3.25 
58 Feb 1952 b 3.80 |to 3.60 Washington Co. sch'35-"393&J|b 5% |to 4.50 442 1935-1950..._-___ J&I\b 4.00 |to 3.25 
1 b 3.80 |to 3.60 ||Superior 434s Sch ae 4 a8 b 4.75 |to 4.50|% 
lest bbe * Aug 1 1939, b enachiecaets Wood Co 6 1937-1938... A&O|b 2.50 |to 2% 
WYOMING 
Ss 1936-1970...-..... Faa| 92 OF Fis 
4s Road 1951 1941...A&O/b 2. 0 |to 2.40/% 
Natrona Ne 3— 
5a 1936-1944....-._... J&I|b 4.60 |to 4.25|% 






































6 Basis. f Flatprice. *Called for payment Nove 1 1935+ 
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Quotations in this department are 
as near as possible for the closing day of t 


Figures of de 
tutions they are 


the Clearing House banks of New York, deposits are taken from the 


iven per share, not per cent, except for stocks of Canadian Institutions, and’are 
month preceding date of issue, though often are nominal. An asterisk (*) denotes 


its, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
e latest obtainable, direct returns being procured by us where no periodic statements are required. For 


test weekly statement. 






































































































































































































































National Banks State Institutions National Banks State Institutions 
March 4 March 4 March 4 CALIFORNIA March 4 
Surplus & Gross Surpius & Gross 
Capital. | Profits. | Deposits. Per Bid. | Ask. Captial. | Profits. | Deposiis. iid Bid. | Ask. 
Nominal. Nomijnai. 
Birmingham— $ $ $ Per \snare. ang Boosh $ *5 $ Per \share. 
Birm’ham Tr & Sav Oalif Nat Bank! 300,000 828} 3,509,262} 20 Nilo 
Seam |g SORRR) 170.5) 10.427 808/100} ----—}onne | Heme Merry Ge] ERR ESAS] — 
Ensley Bank & Tr Oe| 175, 21,368] 612,406] 100)-....-]_.... ‘ ; a 
Industrial Bay Ba 125,000\c 95.846] 1,037,593| 10@|-.----|----- Los Angeles— 
ag ———— 388 — — 42,391,635 {133 23 24 Common........ 2-600 008 ig 74,036,987 {35 ee han. 
North Bien Amer Biz i200 :000 72,830] 803,649] 100|-27~2| 72772 — 5 ‘ust O * 8368 732,569 None|k100|------|-.--. 
wn-. tizens Na Trust 
ational Bank...| a100,000|\e 15,155} 368,406] 1@@|-.....|..... sy tin 5.000.000 4,488,304| 92,782,712] 20) 2134] 24 
—— — Nat-| 3,000, 5,070,596/108,991,160} 100) 330 [360 
o— mmo: eseenecaece . 9,1 . 25 12 1 
First Nat Bank..... 1,000,000} 1,152,212] 16,314,292] 100] 200 |215 — — 13833888) capi sae nn { —— — 
Merchants Nat Bic_-| 1,000,000] 1;191;726] 12°705,473] 20) 40 | 45 | Secur-First Nat Bk— 
Amer Nat Bk&Tr 350,000 78,8351 1,848,709 70 28 35 eeeeecacece 16 . 26920781 495,725,553 * 37% ee2e2c08 
ii Union Bonk & Trust. 2,500,000] 1,577,985, 28,521,116] 100) 8134| 8734 
Alabame Nat Bank. 500,000} 164,972] 2,807,385] 10) 534] 6% a⸗ 
First Nat Bank— Central Bkof Oakland! 4,146,400) 1,448,489| 34,787,428] 100} 50 | 55 
Common........ 750.000) 612,932] 19,536,476 3* 7%| 8% Mer Sav.| 300,000} '199:950| 8.112°643| 100|-...--|.._-- 
Union Bk & Tr Go— WS: QAP. See ORES wk! Ane: Bee 
tat 100.000) 76,380] 1,503,029 (2 %| 10 | 12 Ottizens Qoml Tr & 300,000} 269,703) 3,349,373] 100 200 
Preferred nee eere Oe 0 1110 122——— First iv eae 
Common......-. 250.0001) 645,787) 12,581,968 {25 — 160 
Selma— Pasadena-First N Bkid 170,000} 21,189) _ 751,399) 20/------| 1120" 
City National Bank.| 400,000} 156,885] 2,349,160] 1 Securi Bank... 800 2,522' — 1250 
People’s Bk & Tr Oo-| 120,000] _17.943| 1.059.769 109 Nilo ny Sas Dae 000) 272,287 066 
Selma National Bank} 200,000} 211,817) 1,436,893] 10 reicent Sacramento— 
Selma Tr & Sav Bank} 350:000/c 153:982| 1.419.608] 100 salles Os ital Nat Bank —- 41,000,000 516,565 21,540,693 100 N — 
Merchants Nat Bank\d 250:000 '036| 3,588,750] 100 salles 
Sumitomo Bk of Cal.| 145,000} 52.637} 910.822] 100 
SanBernardino— 
American Nat Bank.| 175,000} 40,647) 2,433,429] 100 
San Diego— 
National Banks State Institutions 
‘March 4 ARIZONA FE —* Firat Nat T & § Bk./d1.500,000) 320,102/ 22,079,084) 100)..----|----- 
Cemmon_...-.... 250.808 } # 426,825 9,681,108 (38 40 | 60 
ay ye Security Tr & Sav Bi) 800.000| 80.700! 5,258,480| 100 "720° "|"30 
Miners & Merch Bk. 250,000 128,472| 3,835,566] 100 United States Nat Bkid 200,000)c 24,480) 1,526,448) 100) 200 (250 
San Francisco— 
Angie California 
First Nat Bk of Ariz_| 300,000] 209,530] 4,323,359 ational Bank. .bj15,400,000) 4,341,495|163.484,290| 201% 13%4)-- ~~ 
Nat Bank--| 500:000| 4217529] 61260493] 36 Bane Of Calif, HA. -| 5.200.000) 6.5ee a5) OOtersss| oo 156 4 | 160 
Lars — Bk&Tr| 250,000) 158,451) 3,569,429) 25 Nio kof Amer Nat Tr ata | , ora. « eer cet 
* — er Oe RR re|cent & Sava Assoc... |50,000,000/47#725,389|967,294,645| 25|----.-|-.--- 
i 1389-000 51,463] 20,613,915 x 5 salles —— 16 725,3891007 294.045 
o---- --- , * Bank of Montreal_--| 1,000,000} 181,266] 3,647,787) 100)-----~|----- 
Canadian Bk of Com| 1.300.000] _ 385.085] 12,105,006] 100|-.-.--|-..-. 
— Crocker First Nat Bk| 6,000,000] 7,424:711/114,996,660| 100| 250 |275 
ted Nat Bk} 400,000]i 336,546] 7,460,470] 100 She San Bank-| 6,000,000) 9,551,539)152,881,445) 1000/9800 |----- 
Sou Arizona Bk & Tr 250,000 285,049] 6,095,710} 100 Facific Nat Bank---| 1,000,000] 220,610 6,461,510) 100) 80 |----- 
Union > 9,000,000] 8,404,530/187,574,963] 100] 243 245 
Yokohama Specie Bke| 1.225.000! °'369:719| 4,202,383] p |---.-- oe 
National Banks State I Common........ 7,500,000] 15,271,875| 12,038,354 {100/..--.-- oe 
‘March 4 ARKANSAS March 4 Preferred -~~=-~ 7 oO 000! { ie sR ce. 
Nomina | gt National Bank.| 600,000} 781,988] 8,511,744 100| 200 226 
Fort Smith— Per share Co: 200.0001 46.6235| 1.137.577| 25|------|----- 
gir National Bank] $09°900) 080-280) 3.304554) 190 “——— ae | ee, srtceae| asoacooulionn 
M te Nat Bank| 500,000] 525;630| 81591,761| 26 Preferred -==--=-- ee ee eae 
kton— 
First Na -| 200,000} 484,843] 3,608,394] 100 Nie 
Li — Stockto Ban ‘000) : rejcent 
Nat'l Bk| 300,000] 186,048] 4,983,257] 20 Dale aate oe ——— 
Peoples Nat'l Bank-| 200,000) 58,655] 2,378,469) 25 — plas , 
hate ta. 4 a Affiliated with the First National Bank of , Ale. 
—— Wohe 215400) srr0oal( ap] tame | an Se” ato at $08.98 
W B Worthen GCo— *.A⸗ä— 20 * were absorbed by the Anglo California National Bank of San Francisco, 
OCoemmon.......- 125,000 Calis: Om May § and May 14 1935, respectively. 
Preferred A...-- $00,000}; 144,406] 9,500,029 69 ao : 
— ⸗ ⸗ mmon and preferred stock outstanding. 
Preferred B.....-| 250,000 1 e Effective May 8 and ‘May 9 1935, respectively, the Woodlewa- American 
Pine patio = Reka —— th. —— J — — a oe gm 
Nat hy the First National Bank of Birmingham, Ala., after having been p 
— $8.99) 28.000) 1145.1741(409)ane-lonnne — 
meee EBT y { Par $40 Hong ; 
Simmons Nae Bank-) 200,000) 740.082) 8,654418) 100) 325 | 400 |b All ewned by ‘the California Bank, Los Angeles, Calif. 














p Par value 100 yen. 





JUNB, 1935] 


BANKS AND TRUST COMPANIES 
























































































































































——————————— 
CANADA (post's) 
Page 115 
National Banks Institutions 
‘March 4 COLORADO 38 %@#,jnshie 
Surplus & Gross 
Capital. | Profits. Deposits. |Par.| Bid. | Ask. 
Nomiinal. 
Per |\share. 
Colorado Spgs.— 3 8 8 
Colorado Sav — 60,000] 120,773] 1,471,269| 100 
a’ 
Common = — 109.¢ 52,966] 1,920,549 100 
Exchange Nat Bank.| 300.000) 327.449] 6,576,414 109 
First National Bank_| 300.0 387,270] 7,226,568] 100 
Pee 9 
a) — 
Commo —— 250.0001 196,772] 5,480,241 50 
Central Sav Bk & Tra 350,000| 69.755| 3,168,921] 100 
a 
RELI — 1.090.000!) 393,690] 35,185,855} 100 
Solorado State Bai Bank| ° 50,000; 71,821] 1,138,559} 100 mb 
a’ — 
mmon......... 700, 900}) 1,210,347 26,016,686 50 Felcent 
National Bank_| 1,500.000] 2,116,494| 50,428,882] 100 | 
Bearer ae| 90088 eral | Ser 98-755 
U 8 National =| 650,000] 1,779,152) 23,219,601| 100 
International Tr Co-| 500.000) 1.569.850] 16,220,112] 100 
blo— 
First National Bank.| 500.000} 1,098,666] 17,198,366] 100 
B ivi 30,000] 136.197} 1/337:579] 100 
Western a Nat Bank.-| 100,000} 80,580] 1,659,411] 100 
Pueblo Vv 
Oommon........ 1059001 | 63,416] 3,336,742 {196 
Preferred. ....... 200,000 100 
National Banks State Institutions 
March 4 CONNECTICUT March 4 
winriges k & Tr Co 
og aie 1.900.000) 404,626] 18,514,603 
Be& Tr_ "100.000 26,941] _ 989,638 
Br "6 City Tr Co| 2,000,000} 880;:753| 18,211,120 
-.-| °200,000} 128,212] 1,849,881 
“a. | eee 
ist preferred... _- 135900 49,550] 889,633 
West Side Bank— ” 
Common........ 33800 189,682 855,751 
Preferred ........ 100,000 
Hartfor 
gente set BeAr] 100-900) SOE Sag Ue 
ver — eV , ’ * 
638809 
Hartford Nas Bk & 4.000.000 4,021,888 51,429,714 
Phoenix St Bk & Tr_| 1.600.000] 2.270.259] 31,486,263 
East Hartford Tr Co| 100,000] | '129;436| 1.528, 
Hartford-Conn Tr Go| 4.000.000] 3,631,034] 35,226,268 
Park Street Tr Co_..| 100.000] '143'669| 2.396. 
mebury Bk & TrGo| 126:000| 132°678| | 1'609'345 
So End Bk & Tr Co— 33 er 
ills 50,000 } 44,933} 558,346 
Travelers Bit 8 Tr Oo 500,000; ,813] 10,035,265 
West Hartford Tr Oo| 200.000} 216,171| 1.942.795 
Windsor Trust Co_..| 100.000 19:001| 1,313:297 
Meriden— 
Home National Bank} 500,000) 322,712) 5,399,341 
Meriden Nat Bank_. 250.000 60.118] 1,271.739 
M Tr&SDGo| 100,000ic 82'899 : 
Puritan Bk & Tr Go.| 150.000) 35: 1,371;960 
New Haven— 
Amer Bank & Oo-.ja 250,000 : 1,947,192 
First Nat Bk & Tr Oo oa — 
Prior preferred_--| 630,000]/} 910,541] 23,788,318 
neti) | 
ven 
Common... .-.- $00.000)) 370,119] 6,616,234 
Becond Nas Bani — 386 876,857| 10,757,534 
Tradem: 8 a 
Ot sc cwaiiialen 170-0001) 62,134] 2,117,065 
Un & N Haven Tr Go| 1.458.700} 720,247] 12,668,115 
New London— 
Nat Toadon ltr 300,000} 487,625) 5,001,633 
National Bank... 325.000 47,239| 2,557,116 
pn Bk & Tr Oo. y 175.538] 1,310,098 
inthrop Trust Co..ja 287,500 27,750 if 
Norwich— 
Thames Bk & Tr___- 00C] 227,640] 3,014,340] 25] 17 
Uncas-Merch Nat Bk 380:80 121/096] Ll⸗ꝛ2100 95 138 
— Notl 
8 
Fidelity ‘Titiok'Tr Go| ""200:000| “'asriesl| 4'728;367 198 224 
Trust Co..| 700.000] 1,005:850| 6.725,953| 100' 120 1 
Waterbury— 
Ottis & Mira’ Nas Bk 600,000} 627,452] 10,105,357] 100] 125 |..... 
cena $00 000) 128,873] 4,226,788 50 it Pe 
Trust Ge__-| 1,000,000] 2,783,098] 7,317, | 335 ede: 
aterbury Trust Gol 300.000! ~'171'775 S340 tas 198 45_\..... 











































































































































































































National Ba 
Marna” =©6 DELAWARE =, Jnstitusions 
Surplus & Gross 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
Nomi nai. 
$ $ $ Per . 
Central Nat Bank.../ 210,000} 320,210] _1,456,057| 100) 102 |110 
Bank... __ 500,000] 2,462,932] 18,060.479| 50) 215 (225 
Trust Oo. 1,900,000 — 1,501, 25, 12 | 15 
Union Nat Bank_.._ 175] 714,318| 2,.803,035| 25) 70 | 75 
Delaware Trust Oo__| 1,000,000} _598.721| 6.893.670 199 145 1/155 
rae a’: | a S07 20s 308) Taha 3 28 8p 
Wilmington Tr Oo _| 4,000,000|10,408.494| 32;247,918] 50| 200 |205 
National Bank Other Institution 
‘March 4 DIST.OF COLUMBIA 0 "n720cn'2"* 
Washington— Noo ate 
TCE: a 150,000} 35,904] 1,308,348] 100 
City Bank_...____- @ 485,000] 129,913] 5.188.582] 10 
Banko 6— 
—————— 
In Nat we 8688 694.932| 8.058.099] 100 
McLachlen Bkg Corp| 350,000 9,538] 3,313,031] 50 
Hat Gopltal Bante’ =| “Sonrpool . 47a°sne| ‘raan-Oat 100 N 
Nat Metropol Bank-| 800,000] 1,566. 25'320,520] 1 releent 
Biggs National Bank Selice 
es eg 3.000.000 |3.236,270 82,750,140|{ 100 
ala ideo 1; 100 
Second Nat — 348.2861 6,294,191 190 
Secur Sav & Com Bk 000|c_ 186,426] 5.554.790] 1 
Amer Secur & Tr Co-| 3,400,000 8,896,632] 41/333.255| 100 
Common. ee 1.000.000 |1,355,834 15,522,157] {100 
Pine hacer too---| spopon 1.200.881 §.149.877) 108 
Wash Loan & Tr Go_| 1:000.000] 2,046,998] 21,:469:753| 100 
National Banks State Institutions 
March F FLORIDA March 4 
Nomi\nal 
Jacksonville— Per \share 
Atlantic Nat Bank--/43,000,000| 857,555) 36,824,971] 10 
Barnett N B of Jack_| 1.500.000} 650,807| 23.281.274/ 100 
Florida Nat Bank_.-|g1,500,000| 622,573] 23:281,274| 25 
Lakeland— 
Florida Nat Bank...'g 100,000} 97,398] 1,302,612) 25 
First National Bank_| 1,200,000} 402,321) 26,089,817| 100 
First Trust Co....._ 100,000|\c 62,013|t '180/207) 190 
Florida Nat Bk & Trig 400.000) 2081914| 3.944420] 25 
Little River Bk & Tr} 100,000 27.594|  °855.779| 100 
National Bank...| 300,000} 169,491} 9,189,997] 100 
Fini Ni - Bank. 
a — 
Common........- 100,000 | 77,317| 2,680,384 { 20 No 
Preferred ......-. 100,000 20 rejcent 
Florida Bank___-__- g 100,000! 92,325} 3,871,334) 100 salles 
Pensacola— 
American Nat Bank. 800,000 244,025} 4,077,420) 100 
Cit & People’s Nat Bk} 200,000) 143,128) 2:381:962| 100 
Exchange Bk St Aug} 50,000} 11,300) — 351,000) 100 
8t Augustine Nat Bkih 200,000 23,862} 1,385,362) 100 
St. Petersburg— 
Nat Baat...le 200,000} 171,.684| 5,331,033] 25 
p 
Exchange Nat Bank_| 1.260. 0000 416.012 11,681,474| 100 
First National Bank_| 1,500,000] 535.732| 12'936.670] 1 
First Sav & Tr Co..-| 500.000} 135.750) 1.313.300) 1 
Went Pale Boke | 
lantic Nat Bank...|¢ 100,000} 52,743] 1,991,486] 100 
Cent Farmers’ Trust. 250,000} 219,101} 4,034,111) 100 
ational Banks State Institutions 
* March 4 GEORGIA March 30 
Nomijnal. 
Atlanta— Per [share 
Oitis Abo Nat Benk-|r5 690:000 2 6333328 
a - * * ‘ ’ ’ ’ 
Firat Nat Bank----- B20 4,080,533] 89.948.387| 10] 2134] 23 
Sommon mmon.....--- 1,000, | 531,748] 24,912,260 183 eg Big! —— 
Ga Sav Bk & Tr Go-- : 186,107] 1,940,930] 100|_____-|__-._ 
Fe ee ee cota | 02.000; 2,087,032| 15,022,895] 100| 820 
* Sale price. 


¢? Branch of Savannah. 
a Common and preferred stock outstanding. 


b April 30 1935. 
c Dec. 31 1934. 


d Member of the Atlantic Group in Florida. 

¢@ Affiliate of the First National Bank of Atlanta, Ga. 
g@ Member of the Florida National Group. 

h Affiliated with the Barnett National Bank of Jacksonville, Fla. 


1 Last sale. 


¢ Combined statement, 


t Trust funds. 
z Ex-divideou, 
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‘ational State Instituttons National Banks State Institutions 
F — 3 aa GEORGI March 30 March 4 ILLINOIS March 4 
** & Gross Surplus & Gross p pid 
Capitiai Profits. | Deposits. |Par.| Bid. | Ask. Captiai. Profiss. Depos ‘ar. . | Ask. 
Nomijnal. 
Nomi|nal. $ Par taaee. 
Auguste— 4 § $ . Per (ohare. gigs Nat'l Bank... 100.000 Abg9 1,197.743| 100 
Common. - ssroaeeteed piss 750.000) 549,382] 8,364,932 100 160 |165 First Nat] Bank... 300. — 6 
Oltis & So Nat Bank. 5,000,000] 2,470,037] 66,158,470} fi0| 12%] 13% 
Nat Exchange Bank-_|e 400.0 120,508} 2,924,177 {oo 85 95 Peerless . at 
Cent Nat Bk & t Tr Oo 600,000} 627,062] 9,406, 
m &Tr 
Oolumbur BE & Tr. 850,000} 807,992] 5,294,979 190 — —— —— 1.600.000 }1,010,078 19,171,296 15 
Home Ua vines Beak. ¢ #0000] 33 L'iis;998] lool te cent | First Natio sal Bai 660,000] 1,221,576) 12,168,055] 20 
Merch & Mech Bank| 200,000} 325,000} 1,912,000] 100 salles Jefferson Tr &Sav Bk pes 65.561} 1,468,844|/ 20 
First Nat BkofCol..| 200.000 90,920} 1,260,870} 100 —— 88 
South ‘Side Tr & — 150,000} 68,807) 736,563) i 
Macon— 
Oitiz & So Nat Bank_|r5,000.000| 2,470,037| 66,158,470] t10} 1234] 13% wle 
Bank : ,139,091| 100)....<- 
First Net Bk A Tro e 500:000 181038 5'974°186 aaa: — 35* ray BE o of Quiney| _ 100,000 11,830] - 759,606] 100 recjent 
—— al 88 39,009 2,391 ,474/|J100 
— moures...... A --- 
SA ge Bank_|75,000,000| 2,470,037| 66,158,470] 10) 1214] 1314 | MercantileTr&S8Bk| 200.000) 117,784 683 
——— 33 38333838 404494] 100 
————— 3580 pie 5|--_---|"222= | State St Bk & Tr Co_| 300,000} 88,441) 1,317,630) 100 
Savannah Bi & Tr. 700,000} 123,045} 2,944,748] 100) 50° 150 si 
Olsisens Bik & —*— 200,000] 67,575] 1,253,783 {100 — .---. | Dlinois Natl Bk & Tr 000] 231.856! 6,090.16 100 
Debentures -_.... 150,000 — Wat Bil s 33888 62,743| 2,496,810) 100) 
— Third Nat'l Bank_.-|4 500,000} 186,575| 5,313,293) 100 
8p: ——— 
ational Banxs ID AHO State Institutions — 500.ooolc 168.2701 7,622,796) 100 
March 4 Pee: 150.000), 117,601] 4,048,854 50 
Nominal. — MarineBk 500;000 253,009] 8,694,645) 10: 
nee ria h Per |share. Tre o BE 200.000\9 38,075) -.---- 100 
aa 500,000 } 214,239] 10,451,271] 100 Nio : 
Preferred... ..... 3 cen — —— 
First | how alg ny Ma Bank.| él 336. 000 706.090 20, 008. 000) 100 190 F 
ationa State Institutions 
— INDIANA March 4 
Banks State Instuutions 
sates ILLINOIS ‘March 4 
Alama Nomiinal. 
Auror “Per |nare. | _ Rvansville— 190300" [326 
Aurora Nat Bank._-| 160.000]. 34,883 1,748,305] 100 Nie?"*- | oitizens’ Nat Bank.- 500,000 455.903 10,193,474 190 
Merchants Nat Bank} 400.000} 73,473] 2:935;048] 10u relcent | Oltizens Tr & Sav Bk —38 —2250 283338388ο |125 
ae | | | een Oar eae 700:000|  325.297| 8.798.438) 100] 2a6_|a4o 
Belleville— North Side Bank. -- 125, 14,324] 1,164,055] 100)-...--|-..-- 
Belleville 150.000} 60,815] 2,062, 100] 100 |... ona as 
Belleville Nat Bank. 130.000 17,824] — 752,616] 100] 90 |===~7 —— 388) 203,585] 10,080,859) —3 250 — 
Belleville Savs -| 300,000} 263,370} 1,758,391] 100} 14 |7~7-~ Preferred ---.-..- 650,000 
Firet National Bank-| 200.000} 263:934] 3/413'397| 100] 200 |250 
a — 
Common......-- 150,000}| 149,169] 1,891,980//100] 100 |150 Fort Wayne— 
Preferred A------ 80:000|) sts ones een ma 6 esa alls 00.0001} 344,978) 10,595,720] 20 
Chi o— ——— — — 
t Bank 
dim Nat Bk & Tr Co- 200,000 27,397) 1,154,384] 100).-..-]..._. ay ob camel 320.000)) 217,020 10,318,606} 20 —* 
nities cout 1,000,000}| 521,729] 25,784,608]/100] 140 |..... erred... . -000 salles 
— 730,000) | «|e. -ee|72 | Dime Trust & Sav Bik snail Hada 
BorertyStietabc| | Tahmm] T8905) 7301984 109-“as-/ a5 | Sommana-—----| | 290,001)" : 
v ta * HA £29 1140 |. soedentUreSs ..... ’ 
Olty D Nas f Bk & Tr Oo ,000;000| 1,340:796| 957436'901| 100] 80 | 90 | People's Tr & SavOo| 300:000| 938,622] 7,270,942| 20 
a 25 000.000 ,000 \17125 133|835,722,757 33 45 | 47 — 
istri 3 Baok— ’ 643,172] 1 
nk— Gary State Bank 400,000} 707,013) 5,643, 
a hese 100.000 42,207] 1,132,570 20 Mine SB Ted Gary Tr & Sav Bk--| 100.000 7.237|  °926,547| 100 
57 Baok--| 450.000) 89,252] 4,141,872). 40} 10 | 18 
Per Nacser hans | 0000) 7300) ob IETS) AO] OB LiF |, angnegnts— . 
Comma... 25,000,000) | 16557 122/757 ,449,386|{100] 100 |103 Common -._....- 1.000.000) 890,842) 23,611,651 19 _% Bod 
Preferred........ 25,000,000 } 100 Class A preferred _ 1.500 on 97.000! 1.166.000] 100/77 ~~~ 7]7 — * 
First Nat Englewood| 200,00u| 766,8001 6488, 6611 10u] 150 |160 Fountain Sq State 388 3388130 tool 18s” “1816 
Halsted Exch Nat Bk} 200.000) 37,595) 3/387:595] 100| 65 | 75 | Indiana Nat 7 | 3000 COO ae Gl 861-1231 100] 97 [107 
Hamilton State Bk - fon! 28.190] | '971397| Luo] 20 | 30 | Live Stock Exch Bic-| " '200.000in 145.661) —861.123/ 100) 97 107 
Lawndale Net Bore | 700:000) 35.398) 1,059,664)----|-.----]..-.- Merchants’ Nat Bit. =| 1,250:000] 1,912,231] 19,889/223| 1001 170” |156 
$5uyyu]} 100-401] 7.504.024) (10) 7 | 10 | Bonkers Trust Oo-<-| 6*cc 
Libersy y Nati Bank ~ 300. 239,870] 6,371,066 90 —— Fidelity Trust Co_--| 185,000jn 196,777| 1,465,479) 100|....--|--.-. 
Main State Ba a 1000: 330884 13349 '850 100| 62°" |"67"~ Common Sr aceheie tis oak 1.500.000 726,564| 28,525,587 {100 120 | 129 
erch 273. ebentures...... ,000, Peed Oe Poe 
Marchants Nat Bi_- 300;000 83018 —73 i —A — — Trust Oo__-| 1,000,000} 1.211.924) 10,957,257| 100] 162 |172 
Micarissantea|! geri) — 7 | pam peng | a ee 
1 Nat b ¥ d 947. ‘| 80 1100 | _ Preferred........ . 
Nati Build an + 500.000 175,926 45334 50 RY 18 | Union Trust Go_---| 600,000} 2,001,730 — 100| 400 
National Security BE 1 330.008 set ses 3.662.918 190 “"40- 357° South Bend— 
v . . J 
Pioneer ‘Tr & 33888 101-934] 3468 
. "000 , tty f '058| 5.674.195] 1 
m State Bk_| 200,000} 128/235] 5'330'473| 25] 28 | 35 Bank & Tr Oo-| 600,000] 212; ; 
Security ‘Bk of Ohic-| 3833033 28 | 3° Merchants Nat Bank!  250:000| 67,705] 2:646'367| 100 
36 ose £000; '333) 2/021‘702 — 
as a A ¢ A dias halal ae ous @ 
State Bk of Olearmy-| 120,000] 22/021 1,367'463| 100|-..2--|_77 7 pong 
Nat Bank.| 200,000) 109,233) 3'134'463| 20) 9 ii Terre Haute— 
Univ St Bk of Onie.~ 300,000} 81,621} 3'688'945| Loo] 35 | 45 | Merchants Nat Bk... 77| 3.766.210] {100 
Upper Ave Bank 200,000} 139,574] 3'349,876| 100) 75 | 85 Common -.....-. 200,000]| 90,5 766. { 100 
Uptown State Bank_-| 300.000] 146/611] 4°302'633| 100|------|..--- Preferred . . ..-..- 500,000) j 
est 3lst State Bk__| 100.000}  24'2 331.109] 100|------|----- Terre Haute First 
Aue trader as| iil a + vay Salant bebe — — 3338) 298,437] 13,685,956] 20 
ra * kK. Uv, ’ : ¢ Libil cc eee | —— J 
— ———— 300.0001 142,165 2,527,333] 100]--2--|-2-- Preferred... ..-.. 500,000 10 
Broadway vi ‘ ’ <7 es aaa agate 
Semease ts = Sav Bi i 8300.00 aie eae 3833 3 8 8 * Sale price 
East Side Tr&Sav Bk} 200,000 35,666 PSG Sahil Nene Serer t Branch of Savannah. 
Garris T: tr & Sav Bi 6,000,000 8,717,392 157, 100, 399 100 205 215 b Citizens Trust & Sa Bank of South Bend, Ind., was to reopen 
Howard Ave T&S Bk 200.000 21.687 398] 100 on a normal basis on April 1 1935. 
Capital notes.----| 100°000 COT) 1.386208) — c Oct. 17 1934. 
I-O & Trust Co} 200,000 24,190 968,429} 20)...---j...-.. d New stock. 
Lake Shore Tr & 3 Bk/i 800,000 63,385) 6,503,712} 50) 11 15 e Affiliate of the First National Bank of Atlanta, Ga. 
Sfacaacherhrsaex| Sonim] 2x? a3] {1 33s 900] 183) 43 [85 |g Sept a0 toss 
v. * ’ , , 
Merchandise Bk & Tr} 500.000 43,906} 7,007.8 100} 60 | 65 i Common and preferred stock outstanding. PEN Ts Syn Fata 
orthern Trust Oo..| 3,000,000) 8,747.713|254.846.055| iuu| 445 1455 k March 41935. 1! Last sale. n Dec. 31 1934. r tement. 
Pullman Trt Sav Bk! 200,990! _—_—-229.279' 5,276,646! ‘9 160 |..... ' g Ex-dividend. 
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ational Ba State Institutions National Banks State Institutions 
* March * IOWA March 4 March 4 LOUISIANA March 4 
Surplus & Gross Surplus & Gross 
Capital. Profits. Deposus. |Par.| Bid. | Ask. Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Nomijnal. Nomiinal. 
Burlington— > 8 a Per |share. Baton some y 0 $ $ $ Per |share. 
farmers & Merch S B 50,000 31,753] 1,712,475] 100 Oley National 

First National Bank-| 100,000)  41,264| 2:097.208] 100 Common — 300.000)) 411,788 4401887) 101.0651... 
Cedar Ra ids— Louisiana Nat Bank ; 

Merchants Nat Bank} 500,000) 1,064,768] 27,843,073] 100 Common......_. 300,000]! 264,143] 6,704,706 {100 ——— 

People’s Sav Bank..| 250,000] | 47.892] 3.286.015] 20 Preferred......._- 300.000) / ——— 

United States Bank _ - 50,000 28,445]  °498.469] 100 —— 

om N dg on 150.000} 98,516] 2,757,845] 100 Hibernia Net! Bk sessices Mimeiesd Mee" comm 

a - 3 . ’ 
Oeun Bluffs Sav Bk-| 150,000} 166,070] 3.878.659] 100 Common._...__. 1.200.000) 606,050} 34,930,506|{ 20] 17 j.-.-. 
: Oo — —— 50,000]1 19,926] 1,265,655// 100 Nat B re —— er * 
———— we {199 Common......... 1,200,000 432,267| 30,529,536|{ 201 12%|.-.-- 

State Savings Bank-| 100.000} 77.092) 1.329.083} 100 — — 1. ml is eas. thi aon 20 cig gl 
Davenport— Whitney Nat Bank__ 2,300:000 4,904,615] 93,554.485] 26 55 |--.-. 

Davenport Bk & Tr.| 600,000} 517.179] 18,086,080] 100 4 Wii. 

Bankers Tr. Co Bk— anh one rejcent First Nat wl Rom. 1.000.000 85 #0206 208 108 Senda loswcs 
Common @e2eeesnee * sa mmer cial a - -000,000 , ’ 920M] 2VN ie eeee= eeoce 
Preferred A_..... —838 397,111] 14.417. 5101 100 Cont’l-Am B & Tr Co 950.000 30,260} 6,141,289] 100]-...../-..-- 
ty ay RA eBank| 150, 59,913] 1,269,097] 10¢ 

Sent Net Be & Troe) 150-000 
Common........ 88 268,996 — 

er Rndbondig Tale 850, National Banks State Instttuttons 

— — March 4 MAINE ‘March 30 
Common........ +1 1.000,000]\ 731,455| 38,753,618) { 100 
Preferred ........ 3°500-000 \ iw Nomi, nal.? 

Home Sa Bank. 150,000i2 29,889) 1,693.786| 100 A ta— Per |share 

University State Bk_ 50.000] 24,103] 2:330, 100 First Nat Granite Bk| 1,100,000) ‘ 6,836,200} 100]..-.-.]_.._. 

Vi r Sav Bank_..-| 150.000] 182.763] 3,084,678) 100 Depositors’ Trust Co| °611.425| 336.749| 5.979.650] 25| 30 | 40 

First National Bank 309.000 410,025| 6,660,644| 100 Bangor— 

Tr & Sav Bank| 250.000\a 30,851| 2,649,237] 10 Merchants’ Nat Bk_ 1,900.900 : 8,897,297] 100 
First Nationsl B 400,000] 187,790] 6,833,864] 10 Morilll Trost Oo Cars Eee 
Stock Nat Bank|d 400; 161,522] 6,374,229] 2100 Common.......- 600.0001) 407,418 12,860,165} 20 salles 
Toy Nat Bank______ 200, 334.250| 7.539,0841 10(| =| #£=| + Preferred.......- 2,000,000 100 
Gocurity Nat Bank..| 250, 155,794) 4,764,193] 100 
* ——— — ——— 600.0001 421,969! 8,295 028] 100] 65 | 80 
a * , * * 
Fire Ne —* al wen 88 —38 13338— 8 "35 | 
National Banks State Institutions *of Co : : 201" 
—— KANSAS ones TL — Pins eae Hz Sex Sill 
TE cet cock é ° 
Nominal. Preferred A_._.-- 850:000|| 231,277 12,783,863} ie ee 
Hutchinson— Per ) erred B--~--- 50,000 50!....--!_-. — 

American Nat Bankd 150,000 35,439} 1,320,103) 100 Nio — 

Exchange Nat Bank-| 150,000 89.954| 2'511.316| 100 re/cent 

First National Ban 2 250,000 171,380 5,265,871 100 salles National Banks M RYLAND State Institutions 

March 4 A March 30 
Kansas City— 

Comm’! N Bk of K O 
Common ........ 300.000 1 187,683 11,811.886// 19 338 3 af my " 

Bxchange § 5 te Bank 200:000| 131.317] 2,195,769 100} 100°|115 Balt — Bank. - 500,000] 311,551] 3,536,178; 10) 5%] 7 

Security ‘at Bank. more Nat Bank 
Common ——— 3388 51,976] 3,436,467 £109 120 |125 Common........- . 500.000|| 630,276] 24,333,884 19)- es, vol pe 

Riverview State Bk_ 888 238.9331 2,937,613] 100 100 Cal re Baie ——----| “400.000 344.443 8.933.100 122 40 50" 
Leavenworth— ton Salt 80, 92°396| 1,066,416] 10}/--..-- oral 

First National Bank_| 150,000/c 119,671) 1,978,949] 100 Commonw'ith Bank_| 300,000} 192.799] °577.706) 10) 5 6 

Leavenworth Nat Bk} 150,00C| 174.529] 2'846.903] 100 First National Bank_| 4,000,000] 6,538:906|151,005.117| 10| 50%| 51% 

"rs State Bk| 50.000} 21,500 ; 100 Nat Oent Bk ‘of Balt 490.000 20,935 5.777.854 190 130 145 
Marine -—- * , ’ , 
Topeka— Western Nat Bank..| 750:000| 521°707| 12:462'278| 20] 29 | 30 

Qentral Nat Bank_..| 500,000} 280,390) 13,481,132) 1108 Colonial Trust Oo.--| 400.000] _ 286:716| 1.910.878} 28] 28 | 35 
mtral Tr ---| 400.000} 245:096| — '888.100)/ uitable Trust Go-| 1,250,000} 1,928,327] 22'994,023| 100} 14 | 16 

Citizens State Bank 115.000 oi 3 233/822 100 Fidelity T ~.-| 1,000,000} °652'162] 16,079'585| 25} 74 |... 

gE —— State . : — N i. “ eile 1 000.0001) 696,370| 28,010,144/f 10} 9 | 10 

~ seam pepe: 130°090) ¢ —— 48 eles" —— Tr Oo... 2000 090 644,542] 23,991,028] 50 210 * 

Kaw Valley State Bk| 8386630341 569,688) uv Real Estate Tr Oo_.| 600.000| 169,685] 1,294,724] 100] 50 |___-. 

Merchants’ Nat Bk_| 200.000} 116.381| 5,935,636] 100 Safe & Go| 2,000,000] 4,358°731| 11,255,775] if Ol 575 [585 

Nat Bank ot Topeka 500.900 391.319 106 Union at Oo 2 ais 42'500,000| 1,748.253| 29:461.539] 1 4 5% 

State Bank.-| 100.000 18, 1,279. 10% First Nat Bank_._.- 200,000} 338,333]. 4,902,302] 100} 100 |125 
mR ee 1,000,000] 1,171,432] 24,808,603} 10 Common. bast: 100'000 } vos —— 4 tT 
a = . , — , , , ta no — — ,. 

Fourth Nat Bank..-| 1,000,000] '652'112| 17.187.558| 1° Second Nat Bank..-| 500:000}/ 209,545] 5,791,703|" 50| 75 {100 

Kansas State J 100,000 17,956 760,778) 100 berty Trust Co— 

Southwest Nat Bank} 200,000} 128.325| 1.606.636) .v mmon.....--- 150.000) 113,830] 2,623,361 15] 15 | 20 

Union National Bank Capital notes_...- SU ON ca Bi 

Re 100-000 1 68,184! 2,146,998 { os erick 

— — 3. — 
Union Stock Yds Nat! 100/000" 13,3911 389,643! 50 Es zens Nat Bank. .| 100.000] 947.679] 7.578.786] 190)... —— 
Farm n & Mech N Bk. 125,000} 430/969] 3:723'613| 28) 35 | 38 

State a 

mazaren_ KENTUCKY March 30. —. y+ | ech Pehmieaiamnis ———— 
Fr’k Town Sav Inst_| 150.000) 264,013] 3,152,650} 100)------|----. 
ss Nomi nal. | West Maryland Tr_-| 100,000} 22.825} ‘°395.539] 10)-..... Sh, a 
ans'"Nat Bank.-| 200,000] 364,320] 4,021,927] 100) — 2 

First a °o 
Oommon.......- 200,000}| 84,245) 3,748,875|{ 10 rejcent Nationa: Banks > Stute stitutions 

obese 250,000 10 sall ASS USETTS 

Peop-Lib BE & TrGo| 850:000|, 175,808] 5,183,923] ‘100 woe ‘March _M. ACHUSE March 4 

OovingtonTr&B 200.000] e 053} 1,424;386] i0¢ — 
Le n— Boston— Per |share. 

Oltizens Bk & Tr Oo.| 127000] 194-480) 1,989,109) 100) 70) 100 | First Nationa |*91900,000| 5.308.210] 82,506.78] 100] 318 “leas 
/, oo nm caged 200,000} 70.000] 1,100,000) 35|....--|----- Nat Rock. Bk of Bos 1580800 3's80'219 133:712:989 248 [48 

“—-s<—<-= «= . mw a n . , , , , , 
First Nav Bi & Tr Go 8 836.886 Second Nat — 2,000,000] 4;402'871) 77,775,627] 28] 102 |.-.-- 
a 2 4— , 
Orion Bank & Tr Oo} 150,000\a 115.001 —— 83888 358,033 10,371,216) 50} 25 | 30 
y Trust Co_..| 600.000} 251,318 Preferred . - ---..- 500,000 50 
100,000} 110,559 
1,000, 2,692,689] 5 * Sale price. 
2. ? 1.683.394 ‘ a Dec. oe b Mar. 29 1935. 
. — c Oct. 17 . 
2. — 125.783 a d Common and preferred stock outstanding. 
01.000, 1,308,006 e June 30 1934. ‘Ss ae 
1, a 221,630) 1 f Citizens Union Fidelity cates. 
3 090:000 a 4 338 1 g Affiliated with the First tices vend it of Louisville. 
‘525, 98,663 2 ee ene at pen ME preret g the Union Trust Co. of Baltimore, 
100 900 129.342 M4, in — amount of $500,000, called. 
100, 392,000 ———— f the National Shawmut Bank of Boston, Mass., to 
190,000 53,200 venn Fol 1935 on 8 pro 2 reduction in capital stock from 320 .000.000 
to $10 (080 00 one the transference of the entire amount to surplus account, 
z x e . 
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Nationa 
sonal Banks MMSSAHSENS National Banks 
March 4 M 
‘March 4 ICHIGAN _ “ate Institutions 
as March 4 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask Surplus & 
— * $ Nomi _ = : * Deposits. Par.| Bid. |Ask. 
Beston 8 Dep & fr-- 2.000.399 3 af ase hr 9 199 2 —— — — $ * Wows toatl. 
Day oy ener 2.600000 397 045|c 2,040,239 —98 4 Beate Bank— Per |share 
eT 88 8B83 68 — —— 83800) 484,972] 40,104,323|{ 50 
Old Oolony ‘Trust 5 | 14'999-000\02.914.414) 31.877.630) 100 74007 "|777-_| Detroit Savings Bank) { 8 
.--| 200,000] _"128:591| 3.027, we-e--|----- — 1,500,000} | 1,000,000 
ey ed ae 3,000, 3,800,798 z33 8 ——— Mfrs National Bank. 4,000,000 ager ae { 20 
Union Trust Co...-- k '750, 496:178|° 7,261,746] B0|-----|---. | Nat s Nowonel Sank-| Slepnnny 207.184) 85,217,008 50 
Common --- 700,000 eg spe Common... 5.000 ’ 
Preferred...-.--- y 617,275] 11,472,683]{ 10) sea ,000,000} | 8,952,762/287,472,338|/ 1 
Winthrop trast 60-2] "10 :000|} 123.375| 2,434,975 { 19 —— United Savings Bank 3 { 28 
Beverly— —BD Ss an aga tes ----- | Ppreferred.......- 88) 678,351] 15,810,573/f{ 10 
Beverly Rat ed — 1,000. ;000 
Beverly Trust Oo... 300,000 244.321] 3,677.672| 190] 129 |... | Bquieanie Trust Co” 1,000,000] 703.050\9 428,508 UB 2 
En ciadem 
in Nat Bank 5 Gams. pt. Pee ~ ne 101: pil a10,893\g 1,590,885|{ 36 ag 
Heme Nat Bank----| 70:00] 20:123| | 7'210:042| 100|--227- 75 | Detroit awe] oe lk 30 
oelambridge— : : 19,043] 1D0}-~-24=|---~- ‘ = noes Pagal 1.150.200 ‘secon 710,803,158] 20 
150,000} 564,857 ighland Park Trust| 500,006 76.9 1.20 
Ie & /857|¢ 5,286, 100 Un Guardia yt i 910) 1,110,927 
Graney FE Ss Oo-| , SOR 00D)  HRTTIN mr Go.| 600:00]" 948:801) 4.680900 100 
RO Cambridge oe | Funt— 
Lechmere Nat Bank_| 200.000 Ge Com & Save BE 
- ’ 152,286 -|k1,000,000] 722,60 
— as Bn asesare| 1oo]....|riss — 
— mmon..... — — 
Durfee Trust it Bank] | 400.000| 182.950] 5.977.819) 100|-... 97 —— 300.0001) *2.810) 3.825.666 20]---...|-..-~ 
River Trust 288,132|¢ 6,930,530] 100) 92 .000 3 
* bee : 31:720[¢ 3,000,682] 100] 68 | 80 — 
Grand Rapids— 
Fund 
= Nat Bx_| 500.000 657,449] 6,348,013] 100 Central Bank——--;--| 250.000, 77,654) 749,483 20) 8 | 12 
Oape Aun Net Bank — 3— s00.oo;. 303,011] 6,711,022 
lous Nat Bk Bk of Glou 130-000] 767-208 2,670,951) 1 Nie Peoples Nat Bank— — 30 —— ha 
_ TeGcl 1000001 —— : Manso cus 400.000), 119,049] 5,898,086}; 10} 4 | 6 
verhill— ld Kent Bank—"~ : 10 
Haverhill Nat Bank. — SS ES 
Merrimack Nat Bank 300:008 $30 '354 $422 010 —— 200 — 1333 ee | — — — 19 om; 8 
, —— — nel ag cae eS 750,000} 402,304\¢ 507,684 108 -"50 “lio0 
— — 200.000)} 56,518] 7,603,608 24 “| 1,800;000] 883'858)0 1:520/250) $0, "3" 11 
Puk Nedeasd Beak) 1693]{ 50} 24 |----- | Saginaw State Bank| 400,000 
—— 43381) 218,256) 2,609,618] {100 Second Nat Bank ‘ 80,352] 1,165,225] 20/.....-|----- 
— — 150 —— 35 |----- 00..----eere 1,250,000} 1,051,705) 17,340 
Go_-|k1 100}-...-- 340,088 
400,000} 215,046] 8,909,586] 20) 2) ---- fom gicatae sie 
Bavttatebier B NatBk} 600 : 
,000} 263,724) 5,944 National Banks 
es 67| 25).--.--| 25 kasi MINNESOTA "grits 
(ppleten Nat. Bank.| 300.000) 255,508) 3,178,986 = 
N Bie uth "Neate 
ational Bank_...| 1,000,000} 469,553 10,442,140 Bank-of Comm & Sav | Per |sha 
ré 
Oentral Nat Bank— Olty National Bank. 88 8 * 931], 418.4921 190 
Preferred — 200.090} 247,240) 3,064,638 First & Amer Nat ii h 25.550) 1868/20) 100 
‘re Nat Bic. * fee: | —— — 1.500.000} 688.670] 24,388,611 
National City Bank 286,537] 2,711,938 aetna nk Weak 1:500;000 } 388, 100 
Common.....__- 63,129] 3,063,332 of Duluth------| 400,000] 220 relent 
‘erred — — ek al ’ — 33214 50|-.--..|..... | Northern Nat Bank- # | : 
Trust Go___~- 388 8 * —— 433388 
8 Dep & Tr Co ae 5,609} 2,592,817 Western a nk... 100.000 34'297 BOF ee 
Security Teme 000] 626:735|¢ 3°56. Nat Benic-|e 190:000|  14:464|  a8:714| Go 
"| 200-000 669,118 : : 
New Bedf . lis— 
Pirst National Banik. k1,000 4 157 Central "a Lake NB > 200.000; 69.131) 1.502.042/8 
erchants Nat Bu— Wee .232] 7,188,863 — nae Bone. -|e 100:000 , Sage | SUR MEN ————— — 
Proferred”.~~~~~~ 000} 392,120] 7,821,378 First Nat Bk & Tr Co|b6,000.000| 5,685. 1,013,973] 4100| ------|2---- 
Safe Deposit Nai Bi] Eloanep State Bank|®” — 
Preferred _.....-77 250,000] 247,455] 5,565,809 Midiand BR scfm ex OI 0 Pl sb 
a------ 350,000 : { Nat Bk_|b 100,000 1293) 12,629,247) 4. -|~----- 
" figs 3 1 N western Nat B & T 2 35,010 1,170,489 FER coeeeece —— 
arren Nat Bank mmon ...--.-- 5,000,000} | 1,326,763/109 
erren Nat Bank | ol, corel a ona ioatiiool......| 10. | ee ace etate Baak- 5'009;0001 | eee ,501,352|(100]4 +434) 534 
oss 200.0001 57.276 Produce State Bank_|b ‘100, 10 
—— — 150.000|} — 24 Northwest Seate-|t 100.000) 39.203) 968,213/p...|...--- — 
Merchants Nat Bank| 650,000 deh Northwest Nati-|k 126:000| | 122/197| 2'219,546 ————— 
— Tr Co ’ 53,352] 3,541,796 —— 2,219,546) ¢_..|------ a 
S 250,000 First N 
one : ational Bank./p 200, 
—— * 200.000 | 245,564] 5.983.216 Union Nat Bank..-|k 730,000 197 703 4.174.388 7100 No rejoent 
8 — 8t. Paul— 
aprinatigia Mot Bank n Nat Bank-| 2 
oe 500,000} 513,110] 26,019,607 —— 
—— — 1,000,000}| 286,814] 13,2 Drov ExchState Sans 280; 30:05] -S:238-717| 100|------|-===- 
mid Nat eT OS—| 100-000 — 
— | te Bank_.__ y ,896,124/p100)2.---- 18% 
— —868 ste 26 669,549 EmpireNatBi& Fro} 88 468 ae 
Union trust Ooo °-| 1: 9) 1372934) 12-900.488 Midway 6 ed:ccccc cc 
pringfield Tr_| 195, ae Fie st ar ttt erred... 22222] 200,000} — 39— ere 
Teunton— — —— p1.000;000! 153,722! __..--- — peo caretc 
Bristol County Tr... 300.000 265.112 1 ,812,5 Sale price — — 
4111775 t No par. 
— Nat Bank @ Dec. 31 1934. 
———— 000] 420,193] 14,417,187 oe ee 
— 1.898 908 150,689] 2,629,466 ee 
r * ’ ’ g Trust balances 
n SRS ee ate . 
— ——— }:000.000||1.881,924) 20.704. bos — Juno 30 1034. 
M 
4 —* of Northwest Bancorporation. 
= a mg and preferred stock outstanding. 
ational Banks Last sale. 
March 4 MICHIGAN = %“,fircn'4 0" oe 
—— — * Bank of St. Paul affiliate. 
Nom of the First Bank 8 
—— ·33 to be offered to —* —* 
Peo ple lay Clty 400,000} 191.438] 4;704,864| 1 Nio $ Old stock. oe 
ving 3* 500,000} 419,952 cent t Affiliate of First N 
at 8,476,859] 1 sa!les z Ex-dividend. ational Bank of Boston. 





¢ First Bank Stock Corp. 
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Institutions Nattonai Banks State Institutions 
National Benks — zara" — MONTANA ———— 
Gress Surplus & Gross 
Capital. — Deposits. |Par.| Bid. | Ask. Captial. Profits. Deposits. | Par.| Bid. | Ask. 
$ $ $ Nomiinal $ $ $ Nomijnal. 
ack share. — * Per enharo. 
én tal National Bk- * at Bank..| 200,000) 131,939) 3,761,816) 1 
n 150,000} 163,729] 5,696,753|{ 30 ontana Nat Bank.| 150,000} 127.979] 1.931.223] 1 
erred _______- :000 } ; : 40 Sec Tr & Saves Bank.| 175.000 2'889| 25172'994] 1 
Gu Bk & TrGo 365: 000 57,706 8.543.672 190 Bu ule 
é aghe nigerenmey Cierra — Nilo First National Bank.| 300,000] 553,109] 10,493,433! 100 re|cent 
cent Miners Nat Bk ._... a 100,000 19,704 793,653} 100 sajles 
Nat Bank__ 300.000] 52,727| 2,509,809 190! sa|les M Bk & Tr Oo-|g 800.000] 346,587| 8,486,608|¢__. 
Finet Nathonal Bank-| 400,000] 78,037 2,241,229 190 
met & Penmers Dan . 16,408) 4,008.0 iret Nat Bic& Tr Colk 600,000] 426,020 9,484,144l9... 
bur: on o—" 
First Nat & Tr Oo... k 700,000} 115,861] 5,018,383 20| Mh oc canes e 100,000) 60,925} 6,154,825) /100 
Merch NatBk&Tr Go 390.000 230,227| 4,276,268] 100 ——— 400,000 } 100 
Nationai Banks State Institutions 
ional State Institutions NEBRASKA 
Natonal Bonks ~~ MISSOURI "April 15 March 4 March 4 
Nomi,nal. 
ae 100 34,479] 1,238,198 Cont Nat Bank eh coal 
——— 4 a 
Nat Bk ¢ & Tr Go $3583 906,504 14,575,086 MON - - — 200.000!) 108,095 — * 100 Pree era 
mmunity State Bk : 38,071] 701.300 Finet "National Bank.| 850, 414,877| 17,804,622] 100} 110 |125 
Side Bk of Com 198 c 41.164 1,143,308 Nat Bk of Commerce| 300. 396.411] 10;20:090] 100] 200 i 
First National Bank. 2.000, 3,435,101|115,249,751 
Inter-State Nat Bank ‘ 668,835| 23,119,414 
nteDeuk | 300:000|  143'831| 2,718:419 gy reas 20 
Merc Home Bk & Tr J pea asia Preferred A__---- 88 668.3761 30,426,653 20 
8 pital notes — =~ 200,000 } : — Live Stock Nat Banik 450,000} 215,202) 10,367,817] 100 a 
J— 80.000 40,000] 1,205,517 Common ......-- 1,250,000 } 381,445] 37,569,304 {100 cent 
Park National Baak-| '50:000) 8,355] _ 961,530] 1 ne ae | — i ee 
- * ’ ’ ‘ackers a 2 
Plaza Bank of —— 38 434 1 or ar J 100.000 } 33 vl 2,470,995 {198 
* Beak” Oty k seine sis one apg ree Gunes 4 fay Bk 25,000}¢ 45,165] 806.485) "25 
hes ate Bic - 1 -900 932-893 5 Bae 666 rt — oon ca 1330-000 197,789] 6,519,632 {190 
Union —" rid : a U 8 Nat Bank... -lei1,100,000| _756,8441 27,108,630! 100 
---a----| _ 900,000 518,234] 22,816,152 — 
ihe Se NS 1,350,000 
Wart Side Bi of Own n | 300 130-999 1384 649 
m * ’ ’ 
Union Av Bk of Com] 100-000 108:910] 739.371 rs a NEVADA 
vi --—<-= . 4 , ’ 
8 % Trust Go| 6,000:000| 3,269:869| 135,786,002 * 
Per |share. 
Os. Jesenh-~ re Be in Reno|d 250,000 570,309 11,579,028 — —— 
American Wat Bank. 200,000 259,252} 8,164,369 — 
Nat Bank..-| 200,000} 169/115] 3.633.739 
—83* * —888 123.474 $ O73 693 Institutions 
Firat StJosst' ¥dstik 250.000 938-142] 3.681.556 Nationa) Banks NEW HAMPSHIRE % 522"31 
a - . , , — 
#mpire Trust Co____ 309: 000 80:075| 2'026:795 
Missouri Vall Tr Go_| 140.000 ; 943,817 Nomijnal. 
Manchesterjank| 200.000| 30,791 4,834,904| 100] *vr⸗. 
re cer cer Nat Bk.| 150:000| 512/900] 2.556.860| 100 
St. Louis— Merchants Nat Bank| 200.000} 124,274] 3:157.576| 100 
Common......... 107,500}| 41,632) 1,304,975) {20} 10 |..... N 
wosdwcee 500) / 8 15 |----- | {ndian Head Nat Bk} 200. 000 448. 671 4,952,363] 100 Nio 
Bostmen's Nat Bi) “~~ pipitagesd Ope: rer" SIGE Nashua ceut caaa| 900:000| 337°264| 176191] lool saltes” 
— —— 2.000.000 }1.074,190 40,679,769 *8 31 | 33 = 2 : — 
Bk & Tr Go-| 7005000; 130,071] 44208 220 100/45" |-222- | gn eee cank. 
Bk & TrOe_..-| 600,000) 128176] 4,727,979] 100|......|----- Ceananeih. ...oocace 250.000 77.768} 2,796,369 {1001 
a yada: Cer eet Aegean CR Re re lk Bak. ake Ge ~~ Ree ’ 
a nal 9.200,000|)4,369.152]104,160,041]{ 17] 1874] 19 ee erres - == Bic] 200:000| 37,158 1,201,298] 100 
Jefferson Bk & T Go— ad 2 ah See 
Capital notes A---/ 190°000 13,856] 2,100,371||--- wre) 
no -<—< VV 722 — — — — 
Jeff. veis Bank..| 640,242 27,276} 4,615,520} 100]....../-._-. National Banks State Institutions 
Common ........ §0,900]) 31.348] 696,532|(1901-..--.|...-- March 4 W March 4 
Manufacturers Bank : tee tere Nomi inal. 
& T Co—Common 0,000} 429,518] 7,658,822) 20) 10 |-.... Atlantic City— Per |share 
Manchester Bank._-| 1,000,000} 74,373] 3,580,645] 100)_._.._|----- Boardwalk Nat Bank| 400,000} 650,592) 3,217,712| 100/....-- age? 
utual Bk & Tr Go.-| 200,000} _82'474| 3'748'879| 50) 50 |__._- Bankers Trust Oo— z 
a Bank nic (The) --- 0.000} 157.032] 2:494:064| 20)......|----- Common...----- 120.000 } 57,076| 1,352,952 {199 ~--g--|--g-- 
a 4 Preferred cl alk Baars " 
ON..------| 350,000 325,544] 15,176,612|{100] 115 |125 | Guarantee Trust Go- 
— — — 500,000) 100) ......|-.... | ~ Gommon.-------| _ 500,000 |76049,910 2,355,356|{ 10}...-..|--.-. 
geuth'n Com & Sav. 25,000\¢ 51,558] 2,956,761) L0U|_-----|----. | Prorerred 7 2,356,562 10)" "5 7 
Qomumog-------| 499.090)) 114.163) 2,861,428)(---|.----.}.---- *Gommon=-------| , 235,000} 2011.88} 1,080,370](199 
Telegraphers Nat Bk $00:000 s90-eeel £601 010) Se oe ee oeenene —— Nio 
wer Gr Bk & TrUo| 800,000) 380,611) 11,498,586) 100) 120 /130 Asbury Park— re|cent 
nited Bk & Tr Oo-.| 1,000,000] 261;753| 7,422,519] 100] 50 | 60 | agpuryPENatBk&Trik 600,000} 190,388] 4,185,470] 100 sa|les 
Asbury Park & Ocean 
Trust Oo.| 340,000ic 9,201} 1,960,751} 100)_..... — a ; 34,217} 1,199,940// 20 
Reston Taylor Tr Go| 8888 106 Grove Bank --- Pere 0 O00! | 10 
Lindell Trust Co_...| 350.000/c 152.468| 3/058/393| 100]-105 |_._.. Seacoast Trust Co...| 100,000] 50,494, 364,256) 5 
Merc Com B & T Co-|10,000,000] 3,990,665|127,587,809| 100} 92 | 94 Oey Nat Bk ..| 200, — — — 
Mercantile-Oom- Broadway, Nat, Bie 38 155,334| 67166 
be roe Nat'l Bank.| 350,000} 173,265| 4,084,937] 100]/__....]_____ Mechanics’ Trust Go| 600,000|u $07,606] 7,237,561| 25 
Sommon . - ee se 6 000.000 1,762,996] 75,221,314|{100} 91 | 93 Bridgeton— sinh sos sed amaial me 
ound Olty Tr Oo.” 339° 70} 10,646] 1,452,926) 100)-22222|22222 | Guns ae he z 8 000] 216,588} 4,517,723 180 75 85 
orth St Louis Tr Oo ‘909 171,073] 3,190,000) 20)......)..... Farm & Mer Nat Bk_!k 250.000! 106,431! 1,236,668! 20! 15 
orthwest'n Tr Oo..| 1,050, 67.677| 6.169,595|----| 15 | BO 
ebsterGroves Tr..; 100,000) 132,641) 2,121,027} 100)....../..... * Sale price. 
a Comptroller of the Currency on April 30 1935 issued a charter to the 
Miners’ National Bank of Butte, Butte, ont. Rear ooenting & conversion to 
8 a— the National System of the Miners’ Bank & Trust Co. of Butte. 
a ani 100, o 60,000} 1,300, TOG i cutie... c Dec. 31 1934. 
‘at Bank... 690:000 286,742) 9,293, 199 wanton itl ioe a Owned by the Transamerica Corp., San Francisco, Calif. 
Gouthern Missouri Tr x 49,865) 2,108,359) 100)....../..022 ¢ Member of Northwest Bancorporation. 
f Includes reserves. 
g@ Member First Bank Stock Corp. 
k Preferred stock and common stock outstanding. 
t Last _, * 
o June 30 ° 
s Member of the Guardian Vetroit Union Group, Inc., Detroit, Mich. 
u Dec. 31 1933. 

























































































































































































110 BANKS AND TRUST COMPANIES 
} 
National Banks State Institutions | 
wanonal bank ~NEW JERSEY 2%,{nsitusions onal Banks NEW JERSEY 9% ,2nsit | 
Surplus & Gross 
Surplus &| Gross ; ‘ . \Par.| Bid. | Ask. 
Ca i. Profits. _Deposits. Capital Profits Deposits a = = 
Trenton— $ $ $ Per |share. | 
Camden— $ $ $ Nat Bank_|d1,000.000| 793,635] 15,062,258| 100] 250° \275 
FirstOamNatB&TOo| 2,250,000) 518.900) 20,749,285 Phot Mech Nat Bl-| 6'500,000| 533:696| 3e°383;'2501 Sol “40 [74S 
Oamden 8 D & Tr Co!d3,300,000} 748,714) 21,810,423 H'nover CapitalTrOo| '300,000} 199,341] 2/240'377| _50|--_.-- ae 
Merchantville Nat 1 aineedl 155 66k 4c Prospect Nat! Bank. 200.000 45,960 476,342] 100| 13 | 18 | 
West Jersey Trust Oo} 825,000] 560,118] 6,364,151 poe Banking Ga} 1.000;000] 1,097°568] 28,630°624| 80/80" "| "85 
mex 0 Trust Oo. |” 800:000] 438:089] 9°520;938 Woodbury— 
Sav Inv & Trust Co farm & Mechanics’ 
Common... .._..- 500.000] National Bank. _ 100,000} 488,437} 2,221,080] 10] 45 | 60 
Preferred A.._... 1,500,000} 296,374] 19,012,675 First Bk&Tr©Oo| 200,000| 475/480) 2°575:452| BOl_...-- PONTE 
—— 1,374,575 Fret vary Trust Oo.| 100:090| 306 ;330] 1,381,655] 10|---.-- ice 
es 500,000] 132,117] 4,855,335 — — 
Nat'l State Bank |41+310.000| 148.707) 13 .994,504 2 
ome ’ ’ , ’ 
Oo..|d1,024,040} 167,683] 2,835,535 National Bants State Institutions 
Union ne Tr Co— 300,000 March 4 NEW YORK March 30 
Preferred” 4%). , 430. 000 | 565,148} 8,964,920 Nomi nal 
enceacce ‘er |share. 
voles Farmers Bk_| 250,000 1,188,759] 2,833,119] 100] 475 |___.< 
Cae te Ro--| 100-000) | 33.212) 1.120.298 Nat Oom Bk & Tr Oo| 1,500;000| 5:038:510] 69/480.479| 100| 315 
efferson Trust Qo../ 800,000/u 504,647) 2,487,928 N Y State Nat Bank-|d3;500,000| 2'310,000| 50,928,926| 100] 165 |_-.-. 
a an Co... 500,000} 583,946] 1,128,559 First Trust Co.....- 3.000.000] 91,178,096] 29:967.209] 100/.____. Seats 
Firet National Bank_| 2,225,000] 1.079.534) 37,875,369 — 
Franklin Nat Bank--|d 650,000 7,166) 3,280,839 Nat Bank of Auburn} 700,000} 253,037} 6,456,434/ 100|_..__- — 
Hudson Co Nat Bk— ‘ Auburn Trust Co...|d 750,000} 86,021] 5,067,594| 100)--__-- — 
—— ommon hai Gah ak ea ee eben 1 380. U 271 041 29,540,048 Bin hamton— 
tihenane 500,000 Cit; ational Bank: 
Bergen Trust Co_._- 000] 84,142] 682.410 « 200. 000 ,255,474| {100 
SPA oat FA | BRO tees] 98 Pree] BRR) Oy 8 
ie Guar * 
North Be mn Tr Co. = 31,746] 719,503 ao a aga 600,000) 354,492] 9,262,702//190/  Nio_ 
Common.......- 2. 0 ia Te. Go . salles 
telah 3-600:0001 |1.938,629| 51,534,8351 ar =o “yadda 409.0901) 352,352] 6,018,302] 50 
Weot Bergen Tx Go_-|d'400:000|, 9,016] 2,071,871 Capital notes.....- | rte — 
— t . 
Lo mch Bkg Go| 300,000| 163,697] 2,303,474 Sree Oe Oe 
wn— 
First National Bank_| 250,000} 361,803] 5,626,641 rst Nat Bk} 200.000] 55,700] 1,601,000] 100/30 |... 
N Tron Bank-id 650,000) 204,924) 6,503,320 Gitisons Bk of B 259,000] 25,126] 1:715,474|. 100|_.__..]----= 
Oo.-jd 200,000) 62,056) 1,249,583 Flatbush Nat Bank.\d@ 425,000|  67:924| 1'683°313| 100] "38 "| "35 
«ei on selina Bynes Finesse hae hens| HAR — 
t Bk& 200,000] 435.718] 2,453,862 agt +: y . "598'700| 100|_-..--|-7 
Farm * --| 100,000} 138,450] 1,211,499 Pann on Nat Bank 1080000 161; ‘100 1333 100 100| 48 "| 58 
ee Brooklyn Trust Co: 
Lincoln Nat Bank...| 600,000|0 396,375) 12,959,276 mmon -| 8,200,000] 5,355,724/104,367,902|] 100} 84 | 89 
J Ban TEColt 884.0002 226,654) 4,758,946 Kings Oo rast Oo_.| °"B00:000] 61114;600| 34°304,500| 100] 1645 |1695 
—— ——— 150,000} 82,942) 8885.252 — 
es oe ABER mene aoa) eo sna} 110 | 
National 8 ¢ Hank) 600.000] 1,048,209] 20,826,138 Lincoln-# Sida NBit|d*" 200.000} 38,716] 1,813,695] 10|_.__. — 
—— — poor} 39,575) = 270,129 ape cmp 5,000,000 }4.820.206 86,320,162 { 10} 15 | 16% 
Goltmbus ru 03: y i “64 Bot Lea 34 arine rust Go "| 90,660] 147,944,725 = t 5%) 5% 
Trust . aR’ Common .......- 48,000 ,000/| 6,290, 47,944, 
, B sg 88. 34,165] 1:105,655 ¥ ous 
Fodoral I Brust Oo-=- — 1,350;808] 30'541.418 Capital notes... ... '280;000|} 
n Co— mira— 
Common... .---- 4,000,000 — 130,119,807 — Can Tr Co} 800,000] 1,489,796] 9,207,538] 20 100 
Preferred - - - . ...- 7,000,000 first Nat Bk & Tr Oo} 1,237,500|¢ '771,221| 12;129,651) 25)---2-- 90 
Union Notion 1 Bk d’'387 500 23333 iJ. 333335 000} 349,300] 3,885,263] 100 
n National Bk-_ ’ , First National Bank_| 250, ; ,885,263} 100). .....]---.. 
United Sta =| _ 600,000] 561,183 3. "550,178 — 0:444| 2°971/845| 100|_--.--|...-. 
West Side Trust Oo-| 1.075.000) 264.483 5,485 * Trost Gar 400;000 302130 6,346,768| 25/---_-- i100 
Nat'l Bank of N J— Jamestown— 
Common.__..._- 250,000 : 
erred A_... ~~ ‘bool! 245,782 9,604,300 eS | aoe 10| 8s | 8% 
ei. 4: 4 Ee ceo Debentures ““A*__ 1.800.000] 320,176] 11,218,423|{.-. 
J— 200.0001} 275,175) 5,005,597 ——— Nat Beak’ 300 O00 373,133] 6,613,669} 100} 275 |_-... 
wine peered = po nan ne 250,000 Nat Chautaug Co Bk|— an 4 
w TrCo— Common.......- 250,000]) 335,881| 2,972,913 e 20 
Common ........ 300,000 } f283,711; 2,120,594 Preferred........ 625.000 25 
ie “by oe 472,423 Union Trust Co... ,000| 228,394) 3,780,772} 450|_.....|_.... 
IstNat Bk of Un ity 300,000] 108,581| 4,489,949 
Nat Bk of — Pires eke j 9,600 754,524) 100 
a — 100.000} 13,091] 569,231 { 50}------|----- Nati — 200. 0000 45 et Nlo 
aan ol Bee Rondout N i | ‘%eo'o00| 338 46 ssliee 
of Weehawken. 150,000|0 18,527] 1,239,824] 10°] 15 | 25 | gondous Nat Sank. 150.000 367, 365 3:213.563 100 
* a Kingston Trust Oo. 50, ’ 
1 , 20 | 25 
Merchants Uadity 41,200. 000 351, ‘055 5,693 ‘964 20 3 5 New York City—| Deposits N\ew York Ci\ty banks are| repo|rted net 
Comw’'ith Tr UnCity| 600,000 97,000} 4,909,000} 20 4 6 are of June 1\1935. Sur|plus and piro nd are of date |Mar. 4| 1935 
Gutt’b’g Bk & Tr 100. 104\442| 2'557,081| 100] 100 |150 for National and\or 30 19195 for Statle divildend rlecord 
Co W. wkenjhk 350,000 219 793 1,208 665|A1L00]..----|-.--. of banks and trust companies in New Yo * —2 nd\Broo miav 
Trust Co of New Jer- ‘ound in our “‘Rai\lway * Sectijon es 178, 79. 180 . 181, 182. 
a . West WY 5s-7 200.000 134.408 1,692,354 n1908 “*"Z-"|--g7* | Amalg Bankof N Y.| 650,000 P37 ,000 26,178,700} 100)" __ 22. —— 
en vve , ,’ , 
Huds Tr Go Un Olty.| 1,000,000| 1,775/355| 27'214;845| 25] 44 | 48 Bi of the Manhat Co). 199.0001) 25431 7001372,803,0001; 101 20 | 2136 
Woodcliff Trust Oo..| °145:000| |" 22’ 932'547| 100] 5 | 10 — — 3882388) * — 
* Bank of Yorktown_-| 1,000,000) 552,000jn 4,939,900) 662.. 32 | 3 
Passaic N Bk&Tr Oo| 2,750,000) 458,549] 28,210,212] 25 Chase Nat Benke 
People’s Bk & Tr Co_| 1,000,000} 111,442| ~3'727/588| 25 Common.....--- 100270000 is 921 1532061 000 13.69] 22 23% 
Preferred... ..... 50,000, : 
First National Bk_..| 220, t (21,029) 4,116,115} 10 Nilo / 589 326,0001 100} 132 138 
Fiainfield Nat Banik. 178:000 110.231] 1.171934) 3 Nai Hi Ais 7900:000| -'242;300/a 2'005°100| “26|.- ---|--- == 
Plainfield --| 1,400,000]  220:972] 16,632'735| 100 — — 500.0003.460. 2001 43.738,000]/100| 990 |1025 
State Trust Co_____ 262,500|0 77,330) 3,251,918] 100 Genital aaies 200'000 SR re Cee 55° 
Paterson— First National Bank_| 10.000,000/90,909,400|427,204,000| 100|1530 [15 
va National Bk— Nat Bk of N.Y| 1,500,000) 1,572,009 a24, :291,620| 100|......|----- 
Common........ 680,000 } 289,287| 11,793,916}/100} 90 /|100 Harbor State Bank..| 200,000 , 673,800} 25)------|-..-. 
Preferred _ — _-___~ 750, 1801 777777|7a577 88 135,200|n 2,285;900| 100|------|-..-- 
Haledon Nat Bank.-/d 60,000 33,293 778,656) 100) .----- Nat Bk of Yorkville_| 500,000 33 ,600)a 2,203,900) 1 30 | 40 
pas Ua ty Pat'son 4200,000} 43,398) 1,054,049] 20/-.----|--.-- Nat Bronx Bank_..-| 925,000} 78,000] a5.251,600| 60) 15 | 20 
Pa n — 
MR ci oc 600,000 ) 790,147] 12,158,398 { 50} 30 | 35 
Second Nat Bank— 1,000,000 a Eve inks 
nm a — 
ommon.._....- 1,590.000 527,193] 16,468,775]{ 50} 50 | 60 
— 22— ’ ween ele mene a 
Paterson Ly 7 inst ---| 1,000,000] 1,837,000} 28,563,000] 25) "72 |"80 Mr eae 1935. 
a 
~aoiagse ny 100.000}\» 141,298] 2,588,587}( 50} 100 |125 t Includes security stock, — 
— 75,000 50) ------|----- e Units—1 share —— 1 share common stock. 
Citizens Trust Co— f Preferred stock retirement fund. 
ommon.......- 890.000) 643,561] 9,598,312}{ 25) 30 |-.--- g Includes reserves. ne — 
i nia ; ------|----- ffiliaved with the of New Jersey, : 
t Co—| 1,325,000] 427,187 4.947 209 — — 
Security rust Co...| 100;000|¢ 36/059] ~'255'070| 20|22222|-222- § Pontrotied by Marine bidiand Corp. 
Trust Co— ‘ 
— ..... 09,0991) 400,285| 12,029,375] 100] 100 [125 "tOct. 17 1934 35: | Dec. 311933. » Dec. 31 1934. 
ncexgexere 750,000 50. ~----|----- +t Marine Midland Corp. 
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JuNE, 1935] BANKS 
tonal Bank. State Institutions 
Natoma NEW YORK  %“4Jniss 
Gross oo 
N. ¥. City (Concl.) $ x 
National City Bank: 
Common......-- 77,500,000 1270335 000} J 12s 
Preferred_...._-.. 50,000,000 20 
NatSafetyBk&TrCo | 1,014,300 g 7,435,200 24 
Penn Loy tis 330,000 1,654,400 
Public Nat BE&TrOo| 8,250,000 4,650, 25 
Schroder ys - | 45,000,000 t 12,375,727] ---- 
Sterling Nat B & T..| 1.500.000 900 917 223.000 25 
Trade Bank o1N Y.. 206.300 4,047 ,000|12% 
Trust co. returns diate March 
A -South Am Tr-_| 1,000,000 3,793,900} 100 
Bloor Athens Tr Co. £00 008 2,823,200} 100 
Banca Com It Tr Oo 3: ,000 8,579,421] 100 
mco di Nap Tr Co_| f,000,000 6,717,001} 100 
Bank of Sicily Tr Co_ J 9,035,300} 20 
Bank of N Y & Tr Co} 6 000 41,363,658} 100 
Co... 842,906,293} 10 
Bronx County Tr Co 11,336,700 7 
Cent Han Bk&Tr Co 702,677,800} 20 
Chemical Bk & Tr Co 421,302,600} 10 
— — 44,044,970} 20)------ 
Clinton Trust Co... 4,094,400} 50 
Trust Co__. 5,726,633| 25 
tinental Bk&Tr- 43,549,636| 10 
Corn Ex Bk & Tr Co 234,431,100} _20 
tion 23,500} 100/-.---- 
Empire Trust 
die er os aes 54,312,743/{ 10 
Equitebio Trust Co_ 18,519,646|----|------ 
tion Bk& Tr Co 7,632, | PES 
ton Co. ... 17,655,221| 100|220 
Fiduciary Trust Co... 11,710, IOGl... -nwe 
| Co.. 1,268,883} 100 
Hellenic Bk & Tr Co_ 2,609,494) 100/.._.-- 
2 480,871,650) 10 
Laas Gre Go 38-588 900] — — 
Mfrs Trust Co: — ee 
— ——— 458,462,779 j 20 
Marine Mid! Tr Go... 75,289,366|¢ 20 
New York Trust 
la a iy 298,612,810} 25 
Title Guar & Tr Co— 
Capital notes_.._- 000 — 1 
notes__.__ eee 
Trust Oo of Nor Am. 000 3,771,700] 100)--..-- 
Tr Co_ 8,065,400} 100 
U 8 Trust Co of N Y 68,821,096; 100 
Jamaica, L. I.— 
Jamaica Nat Bank__ 1,830,600] 50 
Rochester— 
First Nat Bk & Tr Co 7,281,114] 25 
Lincoin-Allia Bk&Tr 
Common-_....... 54,643 ,667|{ 20 
Capital notes_._._ — 
Central Trust Co— 
Common. ....... 14,413,081|{ 20 
Capital notes_._._ — 
Genesee Vall Tr Co__ 14,743,899 
Roch Trust & S D Co 37,480,000} 20 
Security Trust Co— 
———i nes 30,629,165) [100 
vu. Capital notes__.__ — 
— — 39,419,534) 1130 2 
Capital notes... . one 
n — 
Union Natio Bank 8,725,763} 100 
As i tes ake aoe aan 5,950,211] {100}...... 
Capital notes__.__ TERT SLE. 
e F 14,167,529) 100 
Lincoln Nat B & TOo 
REP 14,107,519 { 20 
Preferred. ....... DE ici 
Merch Nat B & T Co 
Common........ 6,857 452 { 20 
Preferred... . Fi eae 
First Trust & Dep Co 
Common .......-. 48,714,041 { 6 
8 Capital — oe — 
Com , —— * 26,867,446|{ 25 
Capital notes_.... hind 
Troy— 
Man ur Nat Bk. 22,168,368] 4 25).....- 
National City Bank. 8,070,697| 25 
Union Nat — 5,936,073} 50 
y Trust Oo...... BG0S, 1 TOisnasleecnebu 
ca— 
First Citizens Bk & T 35,884,892 {3% 
Capital notes.._.. 
Oneida Nat Bk & Tr 
WO ies 8,608,193 { 30 
Watertown— 
Jefferson Co Nat Bk 5,767,035} 25 
Watertown Nat Bk— 
3,501,677 35) 
orthern N Y Tr Go 
* SERRE Tae 8,982,448) f #25 
Capital notes..... — 
Westchester Co— 
. Vernon—l1st N.. 10,834,491] 100 
ves Vernon Tr Co. 5,372,272\0 10 
Wap Boy Nat Bank. 1,431,157} 20). 
— * 
no -- ’ , 
New Rochelle Tr-. 13,127,045 20) 23 
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Nati State Institutions 
“one NEWYORK: “2253 
Surplus & Gross 
Capital. Profits. . \Par.| Bid. | Ask. 
Westchester Co. |(Concl.)— Nom. |price 
ge Oe ima 250 = 188,597| 1,383,805 tied 
Ossining Trust Co. . 113:479| 2°3177,159 snipemet Ie 
—— 
Common._..... 170,000 } 59,256| 1,997,181|{ 50)...... — 
Wastes Co Nat — eye ee Fs ee pope ome 
—EE 100.000 431,110 4,242,868 fi ane & -2ece 
Preferred...... eee ts AR En deac Mie sd 
Mt Pleas B&TrOo 475,000} 34,383] 2,297,403] 100|_._..- — 
RS eal heade 550,000} 109,962} 5,100,047 10 | 15 
Mutual Trust 120:000|t  23.461| 2,700,000 6 | 10 
Rye—Rye Nat Bk__-| 576.787| 14:561| 2.969.671 5 8 
Tarrytown N 200.000} 108,697| 1.854.777 40 | 60 
* —8 ne E ank. 400,000\c 545,458} 6,401,170 30 | 40 
NR 200.000 } 41,790} 2,438,544)/ 25)....-- — 
County Trust Oo. 500.000] 1,290,045] 9,273,777 SOMA. et a 
3—First a 
Bank in Yonkers..| 300,000} 319,347| 4,881,136 ———— 
Yonkers awe Bank 
— 
Common ....| 400,000 \! 16,302} 7,743,681 1 3 
CODV 400/000 8 | 12 
Nattonal Banks State Institutions 
March 4” NORTH CAROLINA 8, 22st 
Nomi, nal. 
Per \share. 
First Nat Bk & Tr..| 300,000) 71,317] 2,006,189 Age cme Homan 
Charlotte— 
Oharlotte Nat Bank.| 500.000) 252,018] 3,668,648 45 | 50 
Oommercial Nat Bk. 500,000|t 368,205) 7,541,486 Se: lasiline 
Union Nat Bank_..-| 300,000! 412.863| 5.362.604 ae lee 
Ameriean Trust Co_-| 1,200.000| 1,321.782| 39:768,.992 — 
Dur 
Oltizens’ Nat Bank.| 150.000| 36,871] 1,123,859 30 | 45 
Fidelity Bank______ 500,000} 986,326] 12:969:537 71 | 75 
Depositors Nat’] Bk. 400,000 2 * 000} 20).....- — 
—— — = 100,000 94,044; 1,827,146 35 
ers — 
Common.__._.._- 114,000 } 26,240] 1,123,755|{ 25)--....|..... 
Preferred a ee ee es cas 
Guilford Nat Bank— 
Common... -- 100,000 | 59,822] 1,453,472 
Security Nat Bank— * 
a 
Common ........ 360 008 186,267| 7,778,805 
Preferred........ 240,000 ate 
Wilmington — rejcent 
People’s Sav Bk & Tr| 200,000 57,456| 2,287,218 sa/les 
Wilm Sav & Tr Co__| 300.000} 484:733|) 6,324/390 
Branch Bkg & Tr Co 
OF coded —— 400.000 | 537,494] 16,525,391 
Nat Bk of Wilson---| 100.000} 109,232| 1,952,175 
Wingeen- Solon 
eae sie —— 90.000 } 56,692| 1,327,376 Se caer 
Wachovia oie &Tr __ |e4.000,000! 1,394,094] 62,314,873 
Vans NORTH DAKOTA 
Nominal. 
oNat Bank 225,000] 150.5271 2,278,614] 1001 *ꝛero. 
t -- e . , ,’ , 
Pargo National ‘Bx:-| “50,000] 85,268] 1,339,320] 100, | 
«tdci 150.900)) 162,422] 6,238,831) {100 _releant 
March Nat Bk&TrOoln 350:000;, 86,744] 2,788,434|n-2 
Nor & Dakota Tr Co} 250.000|¢ 56.927|  °482,243 
State Institutions 
“at OHIO March 4 
Nomijnal 
o— Per |share. 
J— — — Z3388) 73,480] 9,530,849 <r 
— — 100:000 a 2,901,347 rejgane 
ato 200.0001) 432,842 mangos: 100 
— notes 750,000 
nu— 

First 1Bank_| 500.000] 972,631] 13,426,943] 100/---... 1400 
ney Harter Bank.| 1,800:000] 447°799| 8'089:258| 100|....7~ ⸗ 
tlas pk... ,000| 1,080,511] 8,418,138 196 |210 
Oiet dik Te 4 | “"122'618] 2,672,061 70 "BO 
Columbia Bk & 8 Go! 200.000! 133.030! 1:466. 7 9 

+t Marine Midland Corp. 


b March 30 1935. 
¢ Dec. 31 1932. 


d Capital structure in process of revision. 
e Common and preferred stock outstanding. 


f March 5 1934. 
g March 4 1935. 


i Controlled by Marine Midland Corp. 


1 Last sale. 


n Member First Nat. Bank Stock Corp. 


t Dec. 31 1934. New stock. 
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ions 
State Institut 
ED INSYI AN March 30 
* —— * P . - 
itutions Ask. 
ital. 0; . an nai. 
March 4 at en “per a6 
. | Ask. 8 190) 135 |145 
lus &| _ Gross : per Bid $ 19] 9,944,468 4 4 
1. "profits. en omi|nal. Allento 1.000.000 2'438 138 — 5155 zt 18 70 
Capita Neer lenare. Alentows Nat Bask) 1.000.000 1'168'843| 5't74'733 100}--.... * 
$ ¥5,022] 100] 11934] 122 oe Ae a 500. ‘S80.878) 5.276.00 
— § 6,633) 64,245, Seco ail Trust Co . 
nati (Con.) 000.000} 5,006, 40 | 50 Vi 
mires National Sek | 6,000 8 353 $870.88) 109) 149 80 
‘Norwood-H de a 0 823 256 333 a 100 Ect ———— 
Bk & Tr Sank __ 000 66,012 ait 371) 100)......|- 33 itoona— 190,483} 5,610,179 {198 Aes ae 
— ess) ne) G5 83 — Bo || a —388 100, —11* 
Sv : "331, mmo: atk pera ‘ 10)---... et 
oe Bk & Sv Oo 1'500°000 (978-314) 11,831, a 199 31 °8 | 00 rasta] 2 990]} 379.850] 3.367,507|{ 10 — He 
hos Bk & Tr Oo 2,380:000| 2951655) 117399 100] 35 | 3634 | Altoona “-"-""""| 300/000 224,882] 1,890,000] 100|---- 
otra Be & *— 4,000.000|| 1,636,571] 88.765.211) ſ100. 35 __ a | One eek Oo) ee 
“Ss cc ge set 2:500.000)} 7.004) 75.649,110)j100) 33] 36 696,934) 10)-....- 1 
Non dle eng Re 000} | 2,327, Zou mes! oe og 110,488 5] 100|...... 1100 
a 3-090: 000|) Erie 190.100) 273-038) 11548809) 100 —Se—— 
Capital notes... . - 3,100,000} 100; 125 [200 First National ANB "80000 235661| 7.2 5368] 198) 100 — 
212,500 r ’ : 13 800, 8. 879 3; , - 
land— 300,000 20; 12 . | Lawrence nk_..|d 16 225 
ner Sav Bank Bk 1,545,681/114,421,808]{ 20) 12 =o-7= | MarR? a trust Go--|” 00:00 62) 10,082,161) 60) 100 (225 
sues Un Nat B 5,000,000 } ’ | eR, Nat Bk ples Tr- 438,0 —93 — 
J 8.000.000 147'613| P'803'2e4] 68 ba a 300/000) 13,331] $27,498] 50| #20 
phd alle” mg ’ 6 : ß 7 
Lorain street Bank-| 500.000 sas pe SS en er 
Lorai City 00,000) | 1,493, C Ricliecsuluidiiiere 15 
N ----| 4:790,000}) 356,469] 100|--- 50] 10 
iGo] #°900:009) 49 906 73 2-365] 1.912.205) 501 10 | 18 
= “55. AL. 8 16u,000 100 71 urg— 010) 222, 1,810,000 1 orere 
Herts Ame Bk o° 800.000 |3.665,668 264,443,935 ———— — Bast find wr. 300. 827'239| 5°3 4'743| 38|..2--. stb 
ommon......--- 13:000:000 096] 2,094,137] 100)... aepure Nat 68 EST ee — cee 
See ca ORES son, Geet Sars | 1990) Saran) $8808 al 
L Oo... Centra Go- 0:000| 1,244: — 
Union Sav & 1,879,250] 100 on Tr Col 400,000 
—— A Soo 8) ol THE 8a BB Barrabars ms 
Brunson & Tr Oo|d2,400, 68, Wes | og Pee 
Nat Bk 100, 0,955} 1, 1 :770,792 rrr] 142 
dav Bk Cole 290,000 1,551 039 33 199 Lancaster | 300.000 3333338 2 —— 72 
Ave Nat Bk_/d3,500, 16 *871.706| 1 estoga Nat Bk_- 600,000 347,358] 6.543. 
untington nk_.| 200.000 16.266 4'073| 20 Con ‘at Bank__. 700,000 ’ e.. 3 
Northern Sav Be c4.000:000] 2,383:681| 52,95 Lancaster Oo to | 292,207! 4,264,104) 19)...--- it0 
N k_.-| 04,000, Bk& 00,000 me im — 
yg aga 4,703,120] {100 “Gommon--------! 309.000) 172,681) 1,497,272|" 10 
PP. 4 NB& T Co— 200,000 } 44,960 99 a Preferr — 2 &TrGo} 300,000 
RD i cccccce 300,000 403] 9,645,1 No Northern 
TaN B & Tr Go... : — 21,017,700 (780 salle. A) 38 33%) 3% 
Winters NB & Tr Go "1,100,000 } 357,383] 21, 60 adelphia— 940.000) 6.582.033 53.006 ol 1 8 
-------- "900; ilade Bk) 3,040, ‘221, stipes 3534 
—— — 900,000 eg Nat 41,125,000 20| 34 9 
— — Bk 900} 530,124] 10,883,674] ( 25 Olty National Bank: Bank} | 550.000] 8.549.520 — 183 JBRB6 
— * cates “=| 1,000:000) sn onal iii STi ot Haak. 44 211:000| 6,229:570 78,700.3 35— 
Ca of wt Toledo: 200,000}| 126,446) 2,622, 125 ete, National pom * "200,000 134°447 7,243 ,22 100| 290 308 
wat Bank *— 200.000 } 140,489 320) i” Gimbel on —8 Bk. 1.450.000 3.999. o1F 1348 10 28 
——— 600, 136] 5,860, ss) tee OO aya: sa o--|----- 
Pref * s Bk- 600.000] 253 7a4| 50 ket Bt ae Tr 400, 872.350|{ 10|--- 
Tr 58,956, Nat Bko Ned 49,203 10 5 
Ohio Citizens 000) | 1,591,172 Nat'l Bk of Olney 190.0001) 526} 10| 4 4 
ee Oe 5.000.000 } —— — —283388270 3 988} 60 30 
— — | 12,091,385]{ 50] 12 14 orth Brood NiBek| 360:000|0 “69:802| 1 2|{ 25|.-.-.-|----- 
Dollar Sav & Tr Co— 4-250.000)| 386.358 6,638,211 |100|""45"”| "86 Noriienst Nat Ban 250,000] 119,705 —— 30-68-70" 
Capital notes... ae dt'300:000 220.384 1! Bee! 00l ss | 90 “Sommon-- — 250,000 582.084 357.941.004 50} 16 |----- 
ans Sav & Tr 380;000 1,595,096] 15,115, -| 8% | |, Pref elphia Nat Bk eae C9 210,63 ’ 66|f 10| 113¢| 1336 
Union Nat jav Bi | } 153,191] 5,757,303] 25)... Second Nat Baai—— 509.000)} 695.061] 7,316,166] 10) 1134 — 
Olt Sa 750,000 ’ Secon — J "| 750-000 —— 
— —— Preferred...” ¢ Bi 82,357] 1,974,179] 30)-..---|-- 4% 
Oap’ South Phi Phila Na .-| 200,000 } 28.816|° 35|° "3 
———— ae abe 425'000| 60,495] 1,628, wool 120 1215 
State Ins ik & TrOo , ,084 eee 
HOMA March 4 Tioga Nat Bk & TrOo 000) 4.187 a5] 25-208:084) tan — 
“eae. Nomina. < no’ -| 3-20.00 g84's64| T'780'719 100 --35 i134 
Mar Per BE & Tr--| . 350.008 800 « , ll 
Wyoming -| 1,000,0 534, : 18) 50 
361] 100 sca Com s Trust. 250:000| 81.74 362,363] 100 fos (208 
37 us| 3°395:361) 100 Broad Street Gi) 9. 380'°000116,114:687|108, 100) 19 a 
00,000 ’ 1 ,242 5705 t Hill T & - 00,000 ’ 604 ° 0 30 oe 
Guthrie— 2 te 7,988 hestnu’ 6, N00} 8,650, 94) 1 18 
First Nasional 1 Bank 75,000} 3 HA een aX y tA im 2 rey 1,498,541 15° 330 10 — 85 
—— 909} 1.700.000] 25, | kford Trust Go. 1,400,000] 2°460.262 108'298'819 io} °3*| 9 
— 000} 103, $5.487| 100 cent | Fran Fe Co.| 1.100 0 iG’ Sime arte tes 
MoAleste McAlester 190.008 114,788 2.2 —* les — — —— 4.000 0 1,860,1 1 ’ 10 4 5 
Na k of McA * G ‘ar erage Ge Co. RS Saami FG 
First Nat B 86.219) 190 bree ng ta Kd 95,973 5,174,815) 110)..----|----- 
83143340 Integrity ---| 4 998-823) |1,159.3471 35, 10|------ 40 
eo 100,000 2,979,3 08 none 000,000 50| 33 
—S— anit “su sac {199 —— £30.99 508.888] 4:370'¢77| 50) 20 so’ 
—— — Bk & Tr --| 300,0@0}\ 301, : bersy Title & Tr Go 1,500,000 654,070] 16,986, 100] 500 3 
—— — 200,000 100} 150 |185 Mitten Bk & Fe Oe, - 2338 38 23318 60} 63 | 6 
eferred.. 183 t Co... ‘000 s > ’ 
92,837) 4,412, 3234 nila ‘Trust Oo.| 800: %| 29% 
1 Fy — Go| 200,000 179,962] { 10 2 | hcl Nor iy ty ob 3|210,616,401) 10 40 447°" 
Qu⸗ * & Tr Co 2,600,000 \2. 054,900) 45, ; 149 -" 55 3 —— Grant Anp 8.400.000 18.713 .013 et 190 437 * 
11— 2,400,000 202.443) 8.696.070) 200) £0 135 Tr © Sefe Dep Co. 8.409.098 13,876,869| 40,942. 432| 60| 73 
o ee Cen e 4 :000 — 27 "773 13 448,3 100 60 Penn W'h’ & 8 3,200,000 3 509 9,166, 5% 
Nat Bank-_ 1,300:000 8 078} 1,063, | 100] 125 |160 vident =| 1,500,000) 2,399, lif 5) 4% 
Nat Bank-. 00,000 13,539,122 st Tr Oo g 31,055,26 10 
Tradeemen'e Nat Bi 608.627} 20) 10 | 12% Preferred -_---.--| 7,500,000 2,340,660/{ 10)-.---- — 
7 29, cosy 201 5 | 7 | Qommon-.....-- 725 * 10 EERE. iia 
Tulsa & Tr Oo 2,500,000 TAME 97 ,008 20 5 12h Security Bk & Tr —* 200.000 } * 573.382 
Fourth Nat — 100,000! 80.592) 3,897, 2 —— — 08030.222 
ee oe =o 200,000 46,502} 4,298,667} 20/.... ---- | Sonsitaly Bk & Tr Co 75 (100 
i of Goin'erca-|a 350: en ——— 4 3.506.361) §0) 75 —— 
Nat Bank of 7:800:000)} 7 1024) 39 ———— Pittsbur 200,000 24790 ‘90 —23 — 
—— — 251.0051". Allegheny y Valley =| 100,000 81839 9 $6581 30 —— 
‘State Bk} "25,000 Bennet Gus Wallas_| Sao noo Ai8'4i6| 9 880'318| 80| "3 
— ees ne at 
Oity Dep Bk & Tr Oo} 1. 
ions 
— ⸗ State Institut hia 
March 4 of Philadelp the 
1 Banks REGON itle & Trust Co. uction in 
— 0 Nomtjnas @ Dec. 31 1934. he Real 1 May 21 1039, seer > ae Ay soe 
Per jshare b ery on Dabo 1 377 506 B00 of praferred 
2,509} 100)....-. * Pa. at a yoo from e150 of $5 par anid 
167,439) 3,94 ,264| 100)-..2-- 730,000 oa mmon stoc 
Eugene— Bank| 200,000 76,878} 1,729, of $3,730,000 co 
press National NBk-| 150,000)a 110 {115 of * of the BancOhio a 
000] 2,285,282 53.230 418 190 102 |104 — Member and preferred stoc 
ret National Bank_| 2, £000} 401/422) " 2'994) 30 | 31 
Pert fr & Say Bi 3,646,355] 87,692,826] 20 
mited States Nat'l 4,000,000) 3, 




















| Last sale. 
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oe — — — — — —— —— — — — ——— 
Institutions Hatten! y Donte State Institutions 
Noten Bo ~PENNSYLVANIA 9%, i2siuss SOUTH CAROLINA 3‘n727cn'? 
Surplus & Gross Surplus & Gross 
Capitai. | Profits. | Deposiis. Capital. | Profits. | Depostis. |Par.| Bia. | Ask. 
Nominal. 
rr. Charleston— $ $ Per |share. 
Deller — Bank nc 4 aoy 595| 46 ate 903 Citizens & Sou Bank|g 598.000 485,760) 11.830,677/0100|+ 13. | 1336, 
ome sss gs 4 —5 Carolina Sav Bank..| 200,000} 155,969) 4,233,401 190 125 |----- 
First National Bank | Sooo pool Si 1Bs zoel Se uae ood Miners & Merch Bk.| 50:000| 40/455 997 85 | 98 
* 3 8 "461. 145° South Caro Nat Bk— 
Forbes National Bk_ 000} 461,490] 6/145'0 ath Car APRS EEL Ge a ai 7 
Fourteenth St -| 650,000] 149,256 2, 897, 552 —— — 000.000 } ; 772, {i650 rae 
Freehold Beak. ---- 200.000] 973/545 1157326 erred. ..-... 1,300, - 
omew a 
Pittsburgh... .._. 100,000 91,403] 1,262,782 Columbia— 
ete Lower Main St Derk| 798:000|  Ser950| 68 Jol. 120. 
ne a lose ’ ’ ’ ’ 
MON = = = = = ~~ 299 107,166] 2,250,347 RTS 
pp tae First 689,184] 100] 175 |180 
Xs pe Dy oo 7 SEWET |S 006 080/257 990.098 Peoples Nor i 350: 000 4587138 3'509'830 10} 15 | 15%. 
a chm 125.000 } 45,116} 1,187,923 { Sociinsbube- 
E referr — —— — 2 
Nor Side sit Bk} 200,000} 111,283 984,9 ae Nat Ba. 1,582,816] /100 120 
Pitt Nati Bank.| 700,000} 387:537| 7,864,021 Common.......- 80,000]} 14,920} 1,582,816) /100}....-- 
Sheraden ‘Bank . 050.000 * 131 030 931,98 Preferred — 70.000 } 100'------!--~-- 
m Bar A 1090-000 4°171.065| 281483526 
estern S & D Bank 700.000 83 eth 
~.-| 2,600,000] 1,621/595| 27.180'369 National Banks State Institutions 
Colonial Prost Oe-<;| 2-900.000| 1.021.595) 27.180. ona! Banks: SOUTH DAKOTA ——— 
Pormes'Degoe | 11898 ie aes) MS 
Fidelity Oo..-| 2.000.000] 9'319'933] 17,428'350 Nomi \nal. 
HaslewoodBk ofPitts} 200,000} 110,534 668,131 Sioux Falls— Per |share. 
Hill Top Bank ea 200.000} 392663] 1,914:473 + Nat Bk & Tr 125.000 36.570 1,367,113 190 Be 
& Trust Co_| 250,000} 386,996) 1,837,652 First Nat'l Bk Ps Tr.|¢ 450:000| _33'320| 4'236'856| 100 re|cent 
Peeple's—Pitts Security Nat'l B & Tr|i 509.000} 130°791| 4/809°552|____ sa|les 
Poste Fide &is Os 6,000,000) 9,059,534) 77,004,442 Union Savings Bank.| 200,000 6,476| 1,038,148] 100 
e 
“ TRE 500.000 ,000 | 432,985] 4,667,216 { 
Provident ‘rust G3. 180.000 190, 537 — 824.393 
Gatos Trust Oo. calle a 8 M1. 333° 309 208,740,748 National Banks TENNESSEE I 
Weer eed Bank — 13a 40 March 4 March 4 
William Penn Te Ge-| 125.000} 122'870| 1:270'691 — 
n’s : ° 
Bank & ‘Trust Oo-| 100,000| 1,565,841| 8,689,080 ahah RE seal toa! Pe lars 
— Amer Tr & Bus Oo. 625,000} 863,299| 7,776, 
—— — 1,000 -000)} 580,697) 5,063.977/{ *"Gommo Topple: 250,001} 196,573] 6,986,551](190) 150 [160 
Ory t ——8 88 306.430] 2334 Hamilton Nat Bank-|13.000:000|, 929,744] 31,673,087| 100] “03~~|i00~ 
Reading ‘Trust ==] 1.170.800] 3,353,019] 13;104;547 Kn aii ; ae gn pene 
Sacumsan Os Bank of Knoxville...| 50,000] 10.07 712, 
Figs Mes Bese "| « oogonia ae..ea| 7za00.743 Geers tie a BO otettl GER sob ha 
POURMON---+----| §-098.000)13.028,168) 77,268.743]{ 2 Park National Bank.| 1.000,000| 247,244 81244°769| 100|--.---|---~ — 
Green Ridge Bank._| ‘200, 146.749] _ 762,637 
North Scrant Bk & Tr 000)a 242,783) 2,155,609 Fires No 9,820] 100] 232 1236 
es a AS, SS et a of Caneel 1,000,000 1'380°017 25-427 489 100] 220 [230 
ae * a , J ⏑ ⏑ ⸗—— — 
Preferred — ee ts Union Pianters’ Nati 3,033,097] 44,078,199] 10} 1334] 14 
South Bid Bk & Tr 400,000} 769,385] 4,495,409 Bank & -| 3-600,000/ 3,033, 078, 
Gor = ee 1, 8 8 | 624,991] 14,602,058 a Mashville— ok er os eee 
——o — 000 
— — 380,244) 2.626.341 —. 2:000:000 } yo ps * oon — ee 
—— — ae) Sy tees Gommerce-Union Bk| 800;000|a 382:088| 10'774/449| 10] 24 
—— Nashville 
ilkes-Barre— i > 
Fir National Bank x. 750,000] 1,345,956] 8,692,794 Common......--- 1 399-000 I" 324,208] 8,387 - 199 153 —— 
8 — 33383) 226.9111 1,094,300 Third National Bank! 1,000,000! 481,149! 16,065. 100 
Min: Bank --_ ,285,999| 23,429,027 
shee — a — 
——— 881:192| 33838 Wotton! Bs TEXAS FP ery 
"'Gommon---~ — 250.000|) 170,596] 2,098,517 OR 
ea x Per | share- 
illiamspert "| 250,000} 312,343] 3,545,620 A " 
Weeurench Bk ee Ts|¢ 463,800] | 417°540) 3766-768 amare Nt Bank.|, 490-000) 257-9091 1700-0081 10 
Cent Nat Bk & Tr Co Capitai Nat Bank— 2,000.287| [100 Nlo 
ee cian! 250.000 | 182,747] 1,812,000 pi 77 100.000 } 77,162) 2,000 { a ee. 
v& rod NBi-| 150.000) 352,769 2,568,373 sa/les 
Eastern Nat Bank... 100,000 498 AGTH —— 
— ———— 0.0000 357,882| 7.736,396| 100 
Not henk * 338, 501,230] 3:257/7 First National Bank_| 400,000) 609.158 9.820.269 190 
York Oo Nat Bank__ $50;000 757.807| 4,145.5 Secur St Bk & Trust|i 200,000| 26,425] 1.773. 
York N Bk & Tr 8 500.000 487 495 3.352 992 
York Trost Go------| 780;000] 1.196:274| 338,003 ett ional Bank.| 8,000,000] 3,361,809] 93,035,94 
= — Hillcrest State -| “"' 25,000! ° 17:654|  '732:992 
a Liberty State Bank: 
2,234,557 
ationa State Institutions Common... -....- 50.000)\ 36,034) 2,234, 
— * RHODE ISLAND 5% 232% --:| 180-800) 
: —— } 221,019] 18,622,614 
“We , ’ , 
— | 84,600] 6,338,706 af A eal 
Ba —— 28, 1024 430,894 : 
Newport re * 460,362] 3,010,031 Re 212.008) 5.354, 493] i 
Biackato 5* an Nat- 972,871] 4,207,723 Cee & SFC | 28,404) 1,501,806 
Qommon........- | 56.646) 1,190,987 — eae Go: ee 
High 8t Bk & Tr < Go 218,601] 1,179,763 Capital notes 80 oc : 
bey + arg } 204,433 4,543,702] 
—— ‘Gams Ts * Sale price. 
Piast Nat — 33 337 496 + Citizens & Southern Bank of Savannah, Ga., system. 
gravecence Nas Bonk 2,114,293] 10,721,761 a Dec. 31 1934. 
OA eral tone eae > Member of First Security Corp. 
I Hos Nat Bi_ 2,765,747 42,990'304 d A mutual savings bank. 
Rhode Isid Hos 1h oe tae) 384 g Affiliated with the Citizens & Southern National Bank of Atlanta, Gas. 
U A ba an A ae 7 | bi 4 Common and preferred stock outstanding. 
Woonsocket Trust Co 2,699,558 k Stock all owned by the Rhode Island Hospital Trust Co. 


























1 Last sale. 
z Ex-dividend. 

























































































































































































































































































ions 
National Banks State Ps rage 
National Banks TEXAS State Institutions Mar. 4 VIRGINIA ar. 
Surplus & Gross | 
Surplus &| _ Gross a Captial. |" Profits. | Deposits. |Par.| Bid. | Ask. 
Capital. | Profits. | Depostis. | Par. . . “Wom |é nal. 
Nomijnal. $ Per | share. 
nehburg— 4 + 
§ $ Por |share. | ost Nations! Bank.| 1,000,000| 452.180| 7.697.875| 100 
se eee T Stic] $00900) BLEED 8900:88) WM---——- AS | Cixaeee 33 458.180) 7.077.875) 100 
Btate National Bank| 300.000| 858, 1239, angie ts Bani 500,000} 272:469| 3,286,122/ 100 Nie. 
meinenval Net Bk_| 750,000|¢ 340,497| 10,719,896] 100] 100 |120 Deen Bank la 207,000| 42.777 330,884) | Site 
Phut National Bank: 35 | Com'lTr & Savs Bis! —A 
First National Bank:) ool) 568. 000 27,359,454 20] 32 Same —— 75.0001) 59,165) 639.441]/ 5 
wea oor terre a: 35 88-| 489:980). 369.153] 3.667.706] ‘108 
F amon | 1,500,000 \1,228,421] 36,245,879] go] 2s | 30 | Ww eames 
— — 1 2 834 2333 fee ool teatro =7--- | er& Mec Say B__|a 350,000\¢ got bee] 3:O52-388) 100 75 1108 
000} 100)----~-)-. 2-2 250,000 
| 7 Nat Bi of Commerce] 2,000°000| 836,009] 26:831'013| 100] “90 |-ot 

Gaetinual Bank-| 200,000| 256,009] 9,001,017 **Gommon ------=- -590,000]| 556,344) 13,311,435|/100| 65 | 68 
Pity National Bank-| 300:000| 227°571| 3°766.024 Preferred -_----- 000 489,116] 100|------|----- 
Hutchings. Seal southern Savings Bikla “175, 51,234 +116] '100]-27722 
Beemer bet | room amie! T1008 

2s : 256,07 391, etersb 
v National Bank. [41,000,000 oitisens Net aes --| 200.000 Beolee. Greet, © OE BS 
Cage re 24,017] 2,321,418 Preferred........- 193,240/f to sar anal! 10\------|----- 
Citizens State Bank-| 250,000 son sorte ant on | on — — 70,705| 2,195,806] 10|--.---|-..-- 
City National Bank: ono 145,007] 5,590,221 Petersb Sav & AmTr} 515,000 
—— 300.000 u 
a ...| £.000.000 \1,204,675] 42,658,724 — — 250,000)) 356,349] 5.681.066]; 
erred -------] 2,500,000 Ottisens ‘Trust Go| 250:000|a _70,261| . 655.698) ‘100 calles 
Houston Nast B&— © 500,000) 209,753] 9.481.363 Merch & Farmers Bila 450°000| 294'698| 2,193/238| 100/ sa 
Bank i 909,760| 26,061,178} eel eeneel  cey.senl s.tensTs| onl oo |... 
Riot Bank of Goma |e8 590-000] 2.264.428] 29 052 840 nk ce Gomm 3333 8] 8002-873] 30) 3 ss, 
0 ’ , 0) - r) ’ > 7 oe tee ce 
Uaion National Bank 711000;000] 1,193:533| 20:967;680 Central National Bk-| 1.009.000 8.448) 959.329] 10). =| 
Texas _Com- & Mer Nat BE-| 3,000.000| 2.802.118] 54.114:861 20/54" 55" 
mercial Nat Bank_| 1,500,000| 1,659,092] 40,679,770 Ee & Ma ie : 6 512,468] 190) 50 |.---- 
---| 200,000 $30. peor, Sao aie Poll’d & Bagby Tr Go| 154.500| 101.249 ; 
Trust Oo. 600, 4 bi State- 4 
Houston Land & Tr-| 1.760.000] 126,251] 4,411,502 & Trust Co: 1,250,900!) 818,053) 42,387,433], m4] 14 | 16 
ee —deemoments er } 88.772] 3,721,536 —— — 2:000:000|} | > 741 005 ier i ee 

Preferred .------- 350, Sav Bank & Tr Oo.- 88.33 | — 

Port Arthur— Trust Co...|a1,200,000| 381, —— — 9 — 
First National Bank-| 100,000 496,274] 3,833,872 | 
Merchants Nag‘ Bk-| 100,000] 325,086] 3,119,509 J 43333 83 

— — An 000, 107,189] 21,379, seece 

First Nat Exch Ba 900,000) 1,107, 1 Se 

“Gommon. --<-| _ 500,000 | 464.741] 11,976,860 Mou =| “"800:000! | "335;560| 2'882/084| 100l 7 

—⸗ 1,000,000 — 
Bexar Co Nat Bank-' 852,104 

200,000]) 105,671) 1,852, Fer ne 

s-cec--2| . 200,000 National Banks State Insts 
Frost National Bank] 1.200,000| 981,078) 25,192,472 WASHINGTO Mar. 4 3 
‘a. -- 350,000} 47,151] 3,632,748 d 

ees ar 000; 522,896] 15,116,547 Seattle— Ess 

National Bank offort| First National Bank -| 8,000,000 2.332.081] 80,803,904) + « 

Sam H Houston....| 100.000 21,738 695,328 Nat Bk of Commerce] 2,500.000| 2:23 ‘7001 17°439 683] 1° 1110 
Ban Antonio Nat Wik| «400,000, 80/818] 3,475,177 People’s Bk & Te Galft:ooy000| | 378120] 13/680 417 ae cee 
“Qammoy--------| 208,099)) 201.687] 2.588.715 — —— 

eres 1 © ower yings n , . a : ; 20 3 

Br —* 23 University Nat Bank| 490:000) 176.396] 3.890.242) 40, 20 | 30 
Oltizens’ Bank 250,000) 237,397) 8,713, Seattle Trust Co..__| 550,000 
Firet National Bank. 21.000:000 (940) 11,278: 

National City Bank- 83,853 — — * —* 500,000 118,212] 3.766. 004 100 
ldNB&U 
ae: Old NB & Un T Co— 500.900) 334.235) 11,300,821]/100) | 
—— 20.302 101 _—relcent 
State Institutions Security State Bank-| 25.000 59.521] , 1.020.3¢ relcer 
ional Banks 378,624] 22,818,436/ e100 
—— UTAH —— — 
Nomi,nai. 

Per |share. — 000| 843,729] 13.558,082| 100] 160 |200 

Ogden— 50] 100) 75, |100, | Nat Bank of Tacoma! 1.000. 205,234] 3:242'687| 25] 12 | 15 

Bk-| 300,000) 143,983) 4,921,750 Puget Sound Nat Bk| ‘600,000 s 
Pirst Security Bk NA| 1,000:000| 623-206] 14:462;701| 1000 “6341 6% 

tae OS 768,773| 100] 40 | 50 
Oontl Nat Bk&Tr Cola 900.000 254,361] 10,768,773] 100] 40 | 50 
First Bank/61,00U,0Uu0| 665,446] 14,961,361 Sta‘s Institutions 
Utah State Nat Bank|a.750:000! Sys'791| 12°308;s60| 100] 127341135 Nationa Banks WEST VIRGINIA — | 
io.” | 1.000.000 } 680,431] 18,846,724] (100] 105 |112 ms — 
Utah Bay & Trust Oo 300:000 197,327] 2,116,479] 100)°"85" 6 — ic Per |share. 
"Qommmon.---<---| 1,500,000 | 378,266] 22,745,338](100] 60 | 70 "Common ae 28] 1,062,500 | 892,288| 19.339.808]( 35 

Capital notes. _..- 750,000 oe | ee 750, 

Kanawha Bkg& Tr Oo §00.000)} 139,859 4,127,747/{100] Nilo. 
8 notes.⸗ 3* 100 salles 
| 1,285,945] 16,704,623] 100 
State Institutions Kanawha Valley Bk-| 1,000,000) 1, 4344 '025'206| 100 
Netwar, 4 ~~ VERMONT Mar. 4 Tee 6 
Nominal. * 

B 100 Per |share. Center Whecting a 150,000) 73,944) 1,171,384) 100]..-~-- cone 
People's Nat Bank | 200:000| 119'343| s:16g;ore] 100] 108” 1180" Oo ee | 600.000} 400,943| 4,495,020] 10c|.....-| 75 
Quarry 8 Bk & Tr Go| 209,000a 157/978| 1'816,635] 100]------|----- we FO” Aepeegee 823,860| 25|.----. “5 

Nat Bank of W Va. 488, 468 4,049,927| 100].--.-- a 

Burlington— 275. 650| 100 at Excha 4 300: 309 4,431,975} 100)-...-. 
Chittenden Oo Trust}; 512,500) 610,975 5. N d +43: 8 1.108.087] 100] 90 1105 
Marthente Nat Bank] isn‘ooo, aorser| iam 40) ore cent Bo Bide e Bk & Tr con] SpaeheI® — 10¢| 200 |-.-.. 
Burlington Trust Oo.| 1,090,000], $2:034] 4,003:179| 100] sales Wheeling Trust Oat 2741 795.3001 1,501,828! 16,581,087! 100 100 {110 
— — 407.500/¢ 341,809] 3,530,684] 100|......|..... pes wen: . — 
ee el en neal sis week ke oie . 

a ea 238 900 } — 88— 190 ct ‘inate a Common and preferred stock outstanding. 

er Nat Bank -000|' 36,726] 1,2 TITIII|ZZZZ= | & Member of First Security Corp. 
Momp'r 8 B&Tr Oo} 619,954) 220,994) 1,311 ual ——— ¢ Member of the Marine Bancorporation. ‘ 

Butland— d Dec. 31 1934. 

Gommon.--------| 100.000], 119,209] 864,540| (100 ¢ Member of the Northwest Bancorporation 

Common......... 000 } ’ 100 : bed 
Dlement Nat ank— : 10 Nio a cone : tional Corp 

Common... — eae 250,223] 2,470,106 { i re|cent pe First Na 
— — 130,663] 456,314 sales haut sie. teres 
Rutland Go Fi Bk: —2 31 2.2336. 7651/100 © Controlled by the Joseph V. Meyer in ts. 

tensa 125:000 } 96,07 — 100 ¢ Member People’s Oorp 
Rutland Truc Go__- 357. 118,854] 1,317,046} 100 s Trust funds. 























z Ex-dividend. 











JUNE, 1935] 


BANKS AND TRUST COMPANIES 
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Newzaren 1" _ WISCONSI 


State Institutions 
March 4 








Deposits. 


Gross 





Captial. 
La Crosse— 
Batavian Nat Bank. ,000 
nge State Bank 50,000 
Nat Bk of La Crosse_|a 550,000 
State Bk of La Crosse 100,000 
Milwaukee— ; 
Amer 8t-te Bank... 200,000 
——————— 
Bast Side Bank..--|d 200,000 
Wisc N Bk. -..2/15,000,000 
Savi Bank. ,000 
Kilbourn State Bk... #38000} 
Lincoln State Bank: 4 
eR Rap 100,000 
lapital notes .... 300,000 
Nat Exch Bk} 2,200,000 
Marshall & Iisley Bk) 3,000,000 
Mitchell St State: Bk. . 800; 000 
Park Savings Bank..| 200,000 
State Bank of Milw-_ 550,000 
TeutoniaAveStateBk| 475,000/d 
West Side Bank....| 400,000 
Wisconsin State Bk_ 300,000 
First -| 1.000.000 





175,591,122 
775,000 


30,319,258 


37,619,385 
1,273,162 
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4,191,638 


7 
4,794,628 
2,304,105 


1,022,902 
309 


677,613 
543,784 


"859,014 

















“Starr 4" _ WYOMING 





¥ ‘ 





Cheyenii & 
American Nat Bank. 250,000 
Steck Growers N B 300,000 





5,222,918 
4,992,582 
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1967 opt 87__-- 
356 

933_...J&D 


— 





5s —* 0 19st —B— 
5a 1 nel — Ase 
8 ter} ops t — 
opt 1936.........-. 
5a 1966 opt 1936......-.. &O 
Denver—5s 1954 opt 1934._J& 
5s 1955 opt 1935........-F&A 
5a 1 opt 1936........-. A 
5}48 Nov 1951 opt 1931__.M&N 
Des Mo " & 
5a May 1953 opt 1933... 
ge 19¢6 ope fess 
s No o J 
— 2* Pao 
954 o ——— 
fs 1955 one 1 dead 
8 b 1 opt 1 ----F&A 
June 1956 o —— 
lst Wa s’3lopt'51M 
digs 1 *3 —3* 
s May 937. 
3: Nov 1957, opt 1937..M&. 
First of Mon "64 opt '34 
5a 1906 opt 1936........ A&O 
bs Apr 1967 opt 1 mis 
5s Dec 1967 opt 1 osest 
First New Orl 5s *44 0 &N 
First Texas—5s °42 opt '32._.M&N 
5a 1948 opt 1 -<------M&N 
E 1 opt 1935........ M&s 
vuntaned — 
0) — 
434s Feb 1958 opt 1938... F&A 
448 Dec 1955 opt ige7--ARS 
i aoe Bt 1934...J 
— — &8 
o sani 
5s Feb 1957 opt 1 — — 


Se 2888 SSooaIInnsss 








00 
100 4 
100 5a 
100 4 
100 4 
5s 
58 1 
36 4 
+ 
100 4 
4 
; 5s Nov 1 
: 5s 19 
1 Mississi 
----|| 5368 
J Naeav York 
5s 1956 
No © 














Canadian Bank Statements 


Returns are all of Mar.30 1935. Prices are per cent. not per share. 




















NOVA SCOTIA 














| —— J— |Par.| Bia. | Asx. 











mac oF Vices Hac ss alls inihacs dis cou sel ogo” 











ONTARIO 











000) 93,363,988 
2 000.000 450,147,987 


ANN 107 ,802:303 





























00/602 725,380 























B Ca : 
1 Bk of Canada _|3 ).000!1590 ,275,093 








t Wisconsin Bankshares Corp. no par stock. 
a Common and preferred stock outstanding. 
b Dec. 31 1934. 

d Unit of the Wisconsin Bankshares Corp. 

e Member of the Northwest Bancorporation. 


o Oct. 20 1934. z Ex-dividend. 

















Bonds and Stocks. 

P vania 5s °53 "33. 
oe Roy 1955 o iss 
1966 opt 1 

5s 1967 opt 1937 


Phoenix 4 
5s 1961 optional 194 
Potomac 5s 1954 opt 1934_. 
5s pt 19 


a 
5s 1955 opt 193 
Ill of Monticello 5s 1951 & 19 
towWa 4348 1966 opt 1935... 


ng 
eee 
Soi z 


ZZ 2m 
355 








5s 1952 opt ios = 
Bs 1955 ont ee 
1956 o 
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Quotations are as near as possible for the last day of the month preceding the date of issue. 




















Actua Hartf)_. 
Actna Life are 


ash 
Amer Homc Fire(N ¥ 
Sark 
Amer Reinsur (N 3: 


er 
Fidelity & Dep (Balt 
Pidelity-Phenix (NY) 
Fidel & Guar (Fel 
Fire Assoc of 





* 

General Alliance (New 

York ee mem 

Gen Am Life (St L)-..-. 
Georgia 


Kansas Oity Life (Kan- 
sas Oity. Moe 2 





ba} 
— — — 
3585* g 


Ss = 
SSnoh 


thom mate 
Stoo 
— — 


to 


So Pee — Sore 
ss on ooo To s 
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a Oo 


to 
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COOMNCoH Mom oO: 


toem® bo00 borbo 


bom 


ee 
a ocono oS 


100 
10 


10 
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Se835 
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to 
ou 
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sees 
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To] 
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2 Ci 


ga 835 S85 82 


S55 S35 83 





388888 


a) 
— 
ooocoood 





: 





¢ 
¢ 
« 
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048| 250,490} 37,6 
000} 3,525,153) 4,3 
500,000} 737,946 


1,342,303 


397,565 
2,514,493 


1,061,273}: 34,642,228) 82 
206,949 985,566 
4,346 ,113)142,210, 


Oonr 
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ses 
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ray 
OOo 
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-}100 
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3,500,000 








6,866,745) 61,152,166 
1,383,292) 
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104,618,567 














Lumbermen’s (Phila). 


Manufacturera Oas'ty 


— — — 


Maryland Cas (Balt). 
Ins 


Mass Bonding & 


M ) 

(New 
Merchants & Mfrs 
(Newark, N J)...-. 


Merchants’ Insuraace 
idence 


Nat'l Liberty (N Y)-. 

ational —— (N Y) 
Nat'l Union ( ash) __ 
Nat Union ) 
New Amsterdam Oas 


New J 


(Newark, N J).....| 20 


New York Fire ____ 


North River Ins (N ¥)/|2 


ail, 
i 
He 
beet 
af 


é 
i 
a 


qdqq qa 
nD 


Ins 25) 1 
— 


1,355,793 


814,605 
8,952,904 


4,445,092 
254,955 
3,768,121 


969,362 
1,284,112] 
584,360 
13,613,430 
6.169.461 


"93.744 
6.252.370 
5,703,217 


1,411,618) 1,070,335 


319,712 
4,279,901 








1,496,233 


‘358! 1,881,809 
3335 5,571,528 


3,836,287 
544,333 
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CODOOOO® 
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1,313,559 
4,121,719 





$22.58 


: 
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J—— —38 


618,384,722 
12,437 B54 
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2'180,426 
336.726] 


593,761 








a Holding com: 


y. —9 


t reserve of 


ew stock. 


owned by the New Jersey Investment Oo., which 


included in surplus. 
of reorganization. 
Firemen’s Insurance Co., 


d Net surplus available for protection of 


No value. * A majority of the ca 
Newark. N. J. — 


policyholders, 














